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. THE FINANCIAL SITUATION. 

Political blunders often return to plague their in- 
ventors, and after the Supreme Court had decided 
that a tax levied solely on income and measured by 
income is not an income tax if it is called by another 
name, there need be no surprise that a bill has gone 
through both branches of Congress (with merely some 
differences through amendments to be reconciled) for 
extending the Corporation Income Tax of 1909 to 
everybody. The income tax of that year, disguised 
for evasion by calling it an excise tax on the privilege 
of doing business under the corporate form, is now 
proposed as an excise tax on the privilege of doing 
business in any form by partnerships and individuals. 


| 


Business is declared to include “all activities which. 


occupy the time, attention and labor of persons for the 
purpose of livelihood or profit. ”’ 

The probability that such a logically consistent 
extension and corollary of a bad expedient will get 
through Congress and will be approved if it gets through 
is not worth discussing, but the change of attitude in 
the entire country concerning income taxes is worth 
considering. An income tax was once accepted by 
the people as a war measure, but it was never liked; 
and from that time to a few years ago such a tax has 
been considered an unpopular resource which should 
be undertaken only in such obvious necessity as would 
justify it. The corporation tax of 1909 was plainly 
not proposed for revenue mainly, because an easy 
alternative was a return to the stamp taxes, to which 
nobody would object. The adoption of the other 
course, and the Constitutional Amendment which now 
lacks only a few States of the number required to 
ratify it, show a marked change in the common view 
of the subject. The changed attitude is to be ascribed 
to the hostility to wealth which has grown up under 
sedulous cultivation and insidious oratorical appeal. 
The change comes even more from the rooted and im- 
movable notion that income taxes are for the rich 
and never will come low enough down to hit the heads 
of the ‘‘common’’ people. 

The justice, the wisdom and the economic or political 
expediency of an income tax are all regarded with in- 
difference; the $5,000 exemption is the only thing 
thought of; sheltered behind this the common man’s 
thought is that it doesn’t touch him, that those who 
are hit can bear it, and that whatever is taken from 
them will lighten general taxation and in some vague 
way or other may make the burdens of “the people” 
a little easier. 

It seems impossible to make people realize how false 
a security is this. The “Chronicle’’ has over and over 
pointed out, with small apparent effect, that nothing 
guarantees the exemption line, and therefore that the 
tax knife may slide to a lower stratum at any time. 
The State of Wisconsin has already furnished an evi- 
dence of this, and the pending amendment (concern- 
ing which there is such a general indifference) will 
authorize Congress to do anything whatever with re- 
spect to taxing incomes. Such a resource, once ac- 
cepted, will tend to appear seductively convenient 
for increasing expenditures. Furthermore, this excise 
or “privilege” tax is itself a dangerous thing to allow 
into use, because there is no limit toit. Corporations 
are taxed for the privilege of existence, and nobody 
cares, for they are corporations. Next, tax every- 
body for the privilege of doing business; and when this 
has been accepted, there is a long list of privileges in 
life, including the privilege of existence itself. If the 





common man who composes the multitude cannot be 
moved to any interest in taxation until he feels the 
knife himself, the indications are that he need not 
wait many years. 





In an address delivered, quite far from home, to the 
Bankers’ Association of the State of Washington, 
Mr. F. W. Ellsworth, of the Guaranty Trust Co. of 
New York, spoke of a matter which may seem of par- 
ticular interest in a new country, yet is not without 
an interest in the oldest and most staid of cities. His 
topic, he said, probably causes more discussion among 
bankers than any other except, possibly, that of 
exchange on country checks; it is the question whether 
advertising pays. He believes that it does pay, if done 
so as to be well directed without violating good taste 
and ethical standards. As evidence, he cited several 
actual cases from widely separated parts of the coun- 
try. The city of Plainfield, in New Jersey, had in 1902 
a population of 15,000 and three banks, whose com- 
bined deposits were two millions. A fourth bank was 
started, which at once marked out a new line by 
thorough advertising; the others had to follow suit, 
and the four have been advertisers since. The popula- 
tion has increased 5,000, or one-third, while the bank 
deposits have been multiplied by five. A bank in 
Westfield started a special advertising campaign for 
savinss, and it opened 1,600 new accounts in less than 
a month. 

A bank in the Middle West, which had been adver- 
tising in a haphazard manner, decided to specialize it, 
and turned it over to a selected clerk, with the result 
that in four years over nine millions of new deposits 
came in. A city in Southern Michigan in 1902 had 
19,000 population and three banks, whose deposits 
were about 34% millions. Another bank, which be- 
lieved in advertising, was started in 1903, and in less 
than nine years it had gathered deposits beyond the 
holdings of the other three in 1902; meanwhile, the 
others had taken up advertising, and now the deposits 
of the four are 11 millions, although the population 
has hardly grown a third. 

In 1908, when the savings departments of most 
banks were held in check by the troubles of the previous 
year, one bank put out a small folder setting forth in 
verse the comfort of the man who has coal in the cellar 
and money in the bank; this (which included some 
talk about savings) was distributed to every house, 
and within a week the savings deposits of the bank 
changed from stationary to increasing. 

Mr. Ellsworth related experiences of his own institu- 
tion also. The 1911 session of the Legislature passed 
a law whereby holders of investment bonds could ren- 
der those tax-exempt for all time by payment of a 
nominal tax once. The Guaranty Trust advertised 
that it had prepared a booklet giving the text of this 
law, with explanatory notes; the resulting calls re- 
quired a second edition, and the fees received for 
assistance rendered in paying this final tax more than 
covered the outlay, to say nothing of the value of new 
business acquaintances. Again, not many weeks ago, 
the institution inserted in thirty-six journals an adver- 
tisement of interest particularly to holders of securities 
in this city; nearly a thousand responses were received, 
financial journals of a general circulation over the 
country making the best showing of results, somewhat 
to. the surprise of the company. Further, towards the 
close of 1910, the Guaranty Trust changed its adver- 
tising so as to make it more systematic and compre- 
hensive as well as more progressive. In the eighteen 
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months since this change of policy, the deposits have | 
grown from about 124 millions to 178 millions, and the 
officers feel: sure that this growth of 54 millions in 
eighteen months has largely come from seeking publi- 
city. | 

The moral is clear enough: discouraging results may 
follow doing a thing unintelligently or half-heartedly, 
but that is an implication for, rather than against, 
doing it properly. All of us are in the market to sell 
some sort of merchandise, in which may be included 
services. All require customers; therefore, it is 
necessary to win or seek them by some means. 





The condition of cotton, as disclosed by the report 
issued by the Department of Agriculture at noon 
yesterday, was on the average for the whole country 
lower by 3.9 points on July 25 than at the same date 
in June. The deterioration was about as private 
investigations had prepared those interested to 
expect, and the report, therefore, made no important 
impression on the market for the staple. The average 
of condition at 76.5 is 12.6 points below that of the 
corresponding date last year. Contrasted with 1910 
and 1909, however, the present status of the crop is, 
respectively, 1 point and 4.6 points better and the 
falling off from the ten-year average is 4.1 points. 

In the deterioration reported all the State except 
Louisiana, Missouri and California have shared. The 
impairment follows, it is to be presumed, from the 
excessive rainfall in the early part of the month. But 
where moisture had been excessive, the weather has 
latterly been quite favorable, and especially since the 
date down to which the report is brought; so that 
recent crop advices are more satisfactory. As regards 
Texas, the condition, although 5 points lower than 
on July 25 1911, is above the average of recent years, 
and, barring the fact that a good general rain is now 
said to be needed in the State, the outlook is for an 
excellent yield. In fact, there is some disposition to 
expect a larger crop than ever before raised in Texas. 





Bank clearings for July 1912 would seem to indicate 
moderately greater activity in the mercantile and 
industrial lines of the country than at this time a year 
ago, speculative transactions, although greater than 
last year, having been so comparatively light as to 
have been a really negligible factor. And the fact 
that general business is active and Stock Exchange 
transactions have been small clearly indicate the 
radical change in conditions the Inter-State Commerce 
Commission, with its arbitrary powers, unintelligently 
used, has brought about. Up to the time that the 
Commission began to harass the transportation 
companies, mercantile and industrial prosperity meant 
activity on our Stock Exchanges. Now, however, 
with an official body actively at work preventing the 
railroads from obtaining better rates for transporting 
commodities, while wages of employees are rising 
aad operating cost in other directions is also increasing, 
there is disinclination to invest in the securities of the 
carrying companies. 


The gain in clearings in July, as compared with 1911, | 


is 7.2% and 127 of the 150 cities reporting share in 
the increase, and in many instances noticeably so. 
For the seven months of 1912, moreover, there is an 
increase of 7.8% and contrasted with 1910, when 
speculative operations were much more active, the 
current total is slightly greater. At New York the 


July 1912 aggregate registers an augmentation. of 


but compared with 1910, owing to greater activity 
then on the Stock Exchange, declines of 0.7% and 
4.6%, respectively, are disclosed. Outside of this 
city the general totals in all cases register gains; the 
July aggregate for 1912 exceeding that of 1911 by 
9.7% and 1910 by over 12%, with the seven months’ 
total showing gains of 8.4% and 8.6% respectively. 
The various groups compare very favorably with 
a year ago. The Middle States group shows an 
augmentation of 7%, New England 9.9%, the Middle 
West 9.2%, the Pacific Slope 13.6%, the “Other 
Western’”’ 5.1% and the South 10%. 

Speculative dealings on the New York Stock Ex- 
change were much below the average in July, for 
while of greater magnitude than in 1911 they fell 
considerably below the total for earlier years. The 
transactions totaled 7,158,324 shares, against 5,- 
476,559 shares in the month of 1911 and 14,254,713 
shares in 1910; and for the seven months were 76, 
544,864 shares, against 59,904,498 shares and 112,- 
095,658 shares, respectively. Bond dealings were of 
smaller volume than last year, the sales of all classes 
at New York for the month having been 52 million 
dollars, as contrasted with about 61 millions in 1911; 
and since January 1 the transactions aggregate 457% 
millions, against 528 millions. 

Canadian clearings make an exhibit differing in no 
essential particular from earlier months of the year. 
For July gains are recorded at all points from which 
we have returns and at Edmonton, Victoria, Hamil- 
ton, Regina, Saskatoon and Moose Jaw they are 
conspicuously large. The aggregate for the 18 cities 
for which comparative figures are obtainable was 
for the month $800,919,309, an increase of 28.6% 
over 1911, with the result for the seven months 25.3% 
increase. Contrasted with 1910 the gains are, of 
course, very much heavier. 





Mutsuhito, Emperor of Japan, whose life was 
rapidly ebbing when we last wrote, lingered until 
Tuesday morning at 12:43 o’clock. Acute nephritis 
with symptoms of uraemic poisoning were officially 
announced as the causes of death. The Crown Prince, 
Yoshihito, immediately succeeded to the throne and 
read his first procalmation at half past ten on Wednes- 
day morning before a large assembly of officials and 
representatives of all branches of the service. The 
new Emperor said: 


The death of the former Emperor has caused great 
sorrow to the nation, but the throne cannot be left 
empty and the State administration cannot be neg- 
lected, even for a day. We therefore immediately 
ascended the throne and will administer the affairs 
of the country under the protection of our Imperial 
ancestors and under the provisions of the Constitution. 

In this administration we hope not to be misled. 
We shall endeavor to sustain and further the great 
work done and undertaken by the former Emperor. 

You, our subjects, do your best for your country as 
you did for the former Emperor, and be loyal to us. 

The new Emperor was born on August 31 1879. 
He was proclaimed heir-apparent on August 31 1887 
and Crown Prince on November 3 1888. He became 
a Lieutenant-Colonel in the army and Commander in 
the navy in 1901 and was promoted to Lieutenant- 
General and Vice-Admiral on November 3 1909. 
He was married to Princess Sadako, daughter of 
Prince Kujo Michitaka on May 10 1900. No im- 
mediate reorganization of the Japanese Cabinet is ° 
briaeromge: though cable despatches from Tokyo in- 





5.4% over 1911 and for the seven months it is 7.3%, 





timate that the resignation of the Marquis Saionki, 
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the Premier, may be expected. The ex-Premier, 
Prince Katsura, is returning to Tokyo from St. Peters- 
burg and is expected to arrive next week. His 
presence and advice are desired by the new Emperor, 
particularly in regard to financial matters, which are 
said to be the source of some concern. It is considered 
likely that the Prince will assume the Premiership. 
Tokyo advices also state that the new Emperor's 
advisers are much worried lest he prove unexpectedly 
up-to-date in his policies and averse to certain tradition 
al delays of diplomacy. .He wishes Parliament to 
be called in extra session at once and will tell the 
members—still quoting Tokyo press despatches— 
that he means to be a “perfectly modern ruler’ The 
group nearest the throne has no objection, but a 
strong element in the country at large believes the 
nation has been getting away in recent years from the 
best ideals. The Elder Statesmen, a great power in 
Japan, are particularly set in their views, and much 
tact will be necessary to avoid antagonizing them. 
The remains of the late Mikado are lying in state at 
the Imperial Palace and the funeral will take place 
about September 1. 





After deliberating for several months, the sub- 
Committee of the Senate Committee on Foreign Rela- 
tions that has been considering the case of Magdalena 
Bay and the future policy of the United States in 
regard to the possible establishment there by a foreign 
Power of a naval base finished its report on Tuesday. 
The report was accepted by the full Committee and 
presented to the Senate from the Committee by Senator 
Lodge and was adopted yesterday. Following is the 
text of the resolution accompanying the report 


Resolved. ‘That when any harbor or other place in 
the American continents is so situated that the 
occupation thereof for naval or military purposes 
might threaten the communications or the safety of 
the United States, the Government of the United 
States could not see without grave concern the posses- 
sion of such harbor or other place by any corporation 
or association which has such a relation to another 
government not American as to give that govern- 
ment practical power of control for national purposes. 


While the inquiry grew out of reports that it was 
Japan that was seeking a naval base, it will be ob- 
served that the resolution that has been presented to 
the Senate is general in its application andseeks to 
extend the scope of the Monroe Doctrine to cover 
foreign corporations as well as foreign governments 
which might be desirous of securing in the Western 
Hemisphere land of strategic importance for naval or 
military bases. The Committee in the course of 
its investigation found that the Japanese Government 
had nothing to do with the Japanese corporation 
which was negotiating with Americans holding a 
valuable concession at Magdalena Bay, but the 
Committee in its report made the following state- 
ment: 


It appears, however, from the evidence, that the 
corporations or persons who have, or claim to have. 
title to the lands surrounding Magdalena Bay have 
made efforts to form a syndicate and promote the sale 
of these lands upon the basis of the existence of some 
national value to a foreign nation in Magdalena Bay 
as distinct from any commercial value which that bay 
and the adjoining territory might possess. 

The fact that such an idea has formed the basis of 
a negotiation between the possessors of title to the 
land about Magdalena Bay and the citizens, subjects 
or corporations of a foreign Power seems to the Com- 
mittee to afford an appropriate occasion for an ex 








pression of the view of the Senate of the United States 
regarding this and similar cases. For this reason the 


Committee recommends the adoption of the reso- 
lution. 


It is suggested by Washington correspondents that 
while the resolution is based ostensibly upon the 
Magdalena Bay incident it is not impossiblethat the 
resolution, if adopted, might be found to include 
within its scope tracts of land on American soil owned 
by foreign steamship lines. In this event, the question 
whether its provisions could be retroactive would not 
be unlikely to result in diplomatic negotiations. 





Official announcement was made in the Turkish 
Chamber of Deputies on Tuesday that the Government 
was willing to enter into peace negotiations with Italy 
for the settlement of the Tripolitan War if the negotia- 
tions are conducted in a manner compatible with 
Turkey’s honor and dignity and her rights are ade- 
quately safeguarded. Following the reading of the 
Government’s announcement, a boisterous discussion 
ensued in the Chamber until the Grand Vizier declared 
that the Government would resign unless Parliament 
gave its sanction to the Ministerial program. On the 
previous occasion, about the middle of July, when 
talk of peace was current, it was stated that the 
Italian Government had unofficially informed the 


| Powers that it was ready and ‘anxious to bring the 


war to an end and was willing to pay a heavy cash in- 
demnity to Turkey for the transfer of sovereign rights 
to Italy and to act in a similar way in regard to the 
Turkish Islands in the Aegean Sea now occupied by 
Italy. The Grand Vizier on that occasion replied that 
the Turkish Government refused all the proposed con- 
ditions of peace as unacceptable and declared that 
Turkey intended to maintain her sovereiguty in 
Tripoli. The Chamber thereupon passed a vote of 
confidence in the Government. But since then the 
old Government has been overthrown, and, with civil 
war threatening, entirely new conditions are current. 
Internal affairs in Turkey are greatly strained. The 
Military League is insisting upon the dissolution of the 
Chamber on the ground that the House is packed with 
the nominees of the Committee of Union and Progress, 
representing the Young Turk movement. The Grand 
Vizier, partially recognizing the demand, on Wednes- 
day asked the Chamber to pass a bill authorizing the 
Sultan to dissolve Parliament on extraordinary ocea- 
sions. The Young Turks, having the majority, bitter- 
ly opposed the measure, and the final result was a vote 
to refer the proposition to a committee. Should the 
committee fail to support the Government’s proposi- 
tion, it was on Thursday decided by the Cabinet to 
dissolve the Chamber by Constitutional means. 





A new development, whose practicability has yet to 
be demonstrated, has taken place in the Chinese loan 
situation. Cables from Shanghai state that Dr. Sun 
Yat Sen and General Hueng Hang, who was Minister 
of War in the Provisional Cabinet, have concluded 
negotiations for the establishment in Shanghai of a 
foreign and Chinese bank with a capital of $10,000,000. 
The object, it is announced, is to checkmate the pro- 
posed foreign loan. It is not explained what resources 
are behind the bank that will make it sufficiently 
strong to itself undertake the necessary financing. 
Dispatches from Peking, on the other hand, announce 
thut President Yuan and his Cabinet have decided 
that China must borrow at least $300,000,000, or the 
new regime cannot last. The political factions in 
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Peking are, it is stated, incensed, owing to the fact | 
that the National Assembly was forced by the military 
commander supporting the executive to confirm Presi- 
dent Yuan’s appointments. 





The committee of the British Transport Workers’ 
Federation on Saturday last decided to call off the 
strike which has disturbed the harbor business of 
Great Britain for nearly a year, and which has been 
especially acute during the last two months. This 
strike has been at its worst among the London dockers, 
and has involved stevedores, car-men, lighter-men and 
other classes of casual laborers. The dockers stopped 
work a year ago in sympathy with the seamen, and 
when the latters’ demands were satisfied, the dockers 
sought more advantageous terms for themselves. 
There were outbreaks in various ports of the United 
Kingdom, but the really serious trouble began with a 
general strike of the longshoremen of London. Aside 
from various pretexts, the Federation’s demands were 
for an increase in wages to 20 cents an hour for dock- 
ers, lightermen and stevedores, overtime at the rate 
of 28 cents an hour, time off for meals, a ten-hour day 
and recognition of the Union. By the end of May 
more than 120,000 men were reported to be idle. 
Shipping was seriously interfered with and the food 
supply of London threatened—so much so that the 
Government quickly took action and a statement 
was issued from the Home Office to the effect that 
order would be maintained and that the Government 
would use all the resources at its disposal to insure 
a continued food supply. This action deprived the 
strikers of their chief offensive weapon, namely of 
causing severe distress on the food question. From 
that time on the cause has been a losing one, which, 
apparently, only served to make the men more stub- 
born. At any rate, on Monday the dock workers in 
London refused to obey the manifesto issued on Satur- 
day by the leaders declaring the strike at an end. 
Very few of the men returned to work and there has 
since been active rioting on the London docks, accom- 
panied by a number of fatalities. The claim of the 
men is that their leaders have betrayed them. Never- 
theless, the executive committee of the dock workers 
have re-affirmed Saturday’s manifesto to end the 
strike, and it now appears probable that order will 
gradually be restored. 





The fight over the Panama Canal bill continues 
without seeming abatement and the prospects at this 
writing appear to be that the debatable items in the 
bill, namely the collection of tolls and the section 
relating to railroad-owned ships, will go over until the 
next session of Congress. Great Britain has not yet 
presented her long-awaited note of protest. President 
Taft fears that if no adequate provision is made for the 
administration of the Canal at the session of Congress 
that is now closing, it will not be possible to open the 
waterway in 1913. Disputes over the questions of 
tolls and of railroad control over steamships constitute 
the principal obstruction to the urgent features of. the 
legislation, which include provisions for the purchase 
of machinery and the conversion of the construction 
force into an operating force. Secretary Stimson is in 
favor of separating the various phases of the 
bill and enacting them one at a time to expedite mat- 
ters, but to this plan there is stubborn opposition. It 


is possible that the President may feel impelled to send 
a special message to Congress asking 





immediate 


action. 














A new phase of the Mexican question is the en- 
deavor of the defeated revolutionists to secure inter-. 
vention by the United States. Confirmation of the. 
news emanating from General Salazar that the Mexi- 
can rebels were deliberately planning to force inter-~ 
vention by the United States was contained in a report 
to the War Department early in the week from Col. 
Steever, in charge of the troops at El Paso. But the | 
army officer’s advice was qualified by the statement 
that Salazar did not represent General Orozco, who, 
he said, still decidedly opposed any interference by 
Americans or other foreigners. General Orozco, Com- 
mander-in-Chief of the Mexican rebels, forwarded an 
answer on Tuesday to demands made on him by Secre- 
tary Knox regarding the raids on American properties. 
Orozeo said: ‘‘We will afford the homes and families 
of foreigners every protection regardless of their sym- 
pathies or affiliations or affections. We do not con- 
template killing any one except in open warfare.” 
Secretary Knox has officially renewed his notice cf 
two months ago that the United States would hold 
Mexico to strict account for all damages. He also 
unofficially notified Orozco that the latter would be 
held personally responsible for damages to Americans 
or their property. In response, President Madero has 
promised to send more troops to Northern Mexico. 
General Orozco’s response we have already referred to. 





The enmity between President Diaz of Nicaragua and 
his former War Minister, General Mena, has finally 
developed into another “revolution.” To protect 
American interests the 500-ton gunboat Annapolis 
has been ordered to proceed from San Juan del Sur 
to Corinto, with orders to restore communication with 
American Minister Weitzel, who has not been heard 
from since the rebels cut communication with Managua. 
President Diaz recently asked to be taken on a United 
States war vessel from which to demand the resigna- 
tion of Mena as Secretary of War. This was refused 
and subsequently Diaz demanded the resignation of 
both the Secretary of War and the Secretary of the 
Navy. Following this Mena organized an “army” 
and he began military operations against Managua 
last Monday. With the exception of the cities of 
Masaya, Granada and Nandaime, it is announced the 
country is loyal to the Government. 


jin 





At all the foreign financial centres the private bank 
discounts suggest an easing of the money situation, 
although at London there was somewhat of a strain 
over the end-of-the-month payments. At Paris, par- 
ticularly, the condition has become one of distinct 
abundance. In Germany, also, the feeling is much 
more comfortable than was the case a few weeks ago. 
In London, on Wednesday, payment for the issue, 
recently announced, of £3,800,000 of Exchequer bonds 
in connection with the purchase of the national 
telephone system became due, but the transaction 
did not disturb the market, as arrangements had been 
completed in advance for the prompt return of the cash 
to the market. There were some reports cabled here 
early in the week that the reluctance of the discount 
market to take bills at the Bank of England rate was 
caused by the expectation in some quarters of a rise 
in the Bank’s minimum. But these reports prove to 
be without foundation, as there was no change in 
the official rate on Thursday. Consols early in the 
week were rather firmer, owing to the transfer of £2,- 
000,000 to the sinking fund for the redemption of the 
debt; but this effect was only temporary, and latest 
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London advices indicate that the continued demand for 
capital is likely to further decrease the price-level of 
gilt-edged securities in general. At Paris the month- 
end settlement was particularly easy, contangoes on 
the Parquet not exceeding 214%, while on the Cou- 
lisse the maximum rate was 444%. The Bank of 
England purchased at the Mint price virtually all the 
£1,200,000 offering of Cape gold on Monday. 

Private bank discounts in London, as reported by 
cable at the close of business yesterday, were 3% for 
sixty days’ bankers’ acceptances and 34%@34% for 
ninety-day bills. Call money in the British Centre was 
yesterday quoted at 2@24%4%. A week ago 3% was 
the sixty-day rate for spot bills and 3 3-16% that for 
ninety-day spot bills. The closing discount rate at 
Paris yesterday was 2 9-16@254%, which is a shade 
easier than a week ago. Berlin closed at 344% for 
spot bills, all maturities, and 35,% for bills to arrive. 
These figures are 4%% higher than a week ago. Brus- 
sels closed at 3144%, which compares with the closing 
range last week of 334@34%, while Amsterdam re- 
mains without alteration at 334%. The bi-monthly re- 
port of the German joint-stock banks as of June 30 
shows a decline of the proportion of quick assets to lia- 
bilities to 58.46%, comparing with 59.57% on April 30. 
This indicates that, while the half-yearly payments were 
successfully financed, the reports at the time of ten- 
sion in the German banking situation were not over- 
statements. The official bank rates at leading for- 
elgn centres are: London, 3%; Paris, 3%; Berlin, 
414%; Brussels, 4%; Amsterdam, 4%; Bombay, 3%, 
and Bengal, 3%. 





_A feature of the weekly statement of the Bank of 
England was the uniform trend of all items towards a 
weaker condition. Thus the gold coin and bullion 
holdings were reduced £441,017, the total reserve 
decreased £1,193 ,000 and the proportion of reserve to 
liabilities declined to 48.65% from 50.38% last week, 
and compares with 54.52% a year ago. Meanwhile, 
note circulation was expanded £752,000 and Lom- 
bard Street borrowed at the Bank £883,000. Some 
relief was given the market by the disbursement of 
£399,000 in public deposits. Notes reserved were 
reduced £1,143,000. Ordinary deposits increased 
£84,000 and Government securities decreased £1,000. 
_ Nevertheless, the Bank’s gold holdings are materially 
stronger than at this date for many years, the total 
amounting to £40,722,839, comparing with £40,160,- 
390 one year ago and £39,016,747 in 1910. The re- 
serve also presents a favorable comparison, amount- 
ing to £29,089,000, as against £28,376,395 at this date 
one year ago and £28,408,352 two years ago. The 
loans of the Bank are, however, much larger, amount- 
ing to £34,758,000, as against only £26,716,810 in 
1911 and £29,088,589 in 1910. Our special correspon- 
dent furnishes the following details of the gold move- 
ment into and out of the Bank for the Bank week: 
Imports, £777,000 (of which £12,000 from France, 
and £765,000 bought in the open market); exports, 
£11,000 to South America, and shipments of £1,207,- 
000 net to the interior of Great Britain. 





The Bank of France also presented a rather unsatis- 
factory statement, which included a reduction of 
10,250,000 francs in the gold holdings, an increase of 
151,325,000 francs in note circulation, a net with- 
drawal of general deposits amounting to 103,925,000 
francs and an increase of 170,300,000 francs in dis- 
-counts., Silver holdings increased 3,125,000 francs, 


Treasury deposits were reduced 5,000,000 francs and 
the Bank’s advances were reduced 4,875,000 francs. 
The total gold held by the Bank is 3,286,700,000 
francs, which compares with 3,178,025,000 francs in 
1911 and with 3,384,925,000 francs in 1910. The 
silver holdings are 801,775,000 francs, and compare 
with 849,425,000 francs in 1911 and 860,850,000 francs 
in 1910. The Bank’s outstanding circulation is well 
ahead of both one year and two years ago, amounting 
to 5,239,686,000 francs, as compared with 5,195,347,- 
165 frances in 1911 and 5,202,833,500 francs in 1910. 
Discounts are also higher, the total being 1,291 ,450,000 
francs, as against 1,253,612,491 francs in 1911 and 
1 ,124,662,793 francs in 1910. General deposits, mean- 
while, aggregate 646,929,000 francs, against 615,645,- 
335 francs in 1911 and 655,741,156 francs in 1910. 

The weekly statement of the Imperial Bank of Ger- 
many reflected the month-end payments. Gold on 
hand indicated a reduction of 51,285,000 marks and 
gold and silver combined of 45,675,000 marks. There 
was an increase of 98,335,000 marks in note circula- 
tion, an expansion of 42,435,000 marks in loans and of 
38,598,000 marks in discounts, while deposits were 
reduced 102,027,000 marks. The total gold and silver 
holdings amount to 1,256,521,000 marks, and compare 
with 1,178,140,000 marks a year ago and 1,058 ,980,000 
marks in 1910. The loans and discounts aggregate 
1,158 ,405,000 marks, comparing with 1,036,080,000 
marks one year ago and 1,034,420,000 marks two years 
ago. The outstanding circulation stands at 1,742,- 
994,000 marks and compares with 1 ,646,920,000 marks 
in 1911 and 1,616,900,000 marks in 1910. 





In local money circles the firm tone seems in antici- 
pation of an active demand rather than as a result of 
an unusual demand already existing. Western rates 
continue firm and the New York banks are preparing 
for demands from their Western correspondents. fThe 
natural movement will be against New York during 
the next few months as a result of the requirements 
of the agricultural sections for financing the marketing 
of the crops. Meanwhile it is important to note that, 
according to last Saturday’s Clearing-House statement, 
the total cash surplus held by the New York banks and 
trust companies who are members amounted to only 
$19,238,500, an increase for the week of $72,700. 
Fortunately the foreign monetary situation seems to 
have sufficiently cleared, so that at the present range of 
sterling exchange rates trans-Atlantic shipments of the 
precious metal are altogether out of the question. A 
year ago bank and trust company reserves were also 
low, the total cash surplus amounting to $17,745,450, 
while two years ago there was a surplus held by the 
banks alone (trust companies not as a rule then being 
members of the Clearing House) of $47,636,525. With 
their comparatively small reserves, the New York banks 
are, not unnaturally, husbanding their resources. 
They expect greatly improved business during the 
remaining months of the current calendar year. Ad- 
vices from banking authorities throughout the West 
are exceptionally optimistic in this respect and it is 
evident that there is no general disposition this year 
to expect widespread interference with business as a 
result of the current political campaign. Mercantile 
paper continues to be offered with some freedom and 
is an additional indication of preparations by mer- 
chants and manufacturers for a larger volume of 
business. Call money has covered a range of 2@3% 





during the week. On Monday 274% was the highest, 
2%% the lowest and 274% the ruling quotation; 
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Tuesday’s extreme figures were 234@3%, with 24% | 


continuing the renewal basis; on, Wednesday 274% 
was the highest and also the ruling figure, with 2% 
the lowest; Thursday’s highest and also the renewal 
rate was 234%, with 244% the lowest; on Friday the 
highest and lowest quotations were 234 and 244%, 
while 234% was the renewal basis. Time money con- 
tinues confidently held and closes fractionally higher 
than a week ago. The closing quotations are 314% 
for sixty days, 334 @4% for ninety days, 4% for four 


months, 44@4%% for five months and 434@5% | 


for six months. Mercaatile paper discounts are well 
maintained on the basis of 5% for choice single-name 
bills running into the new year. Sixty and ninety-day 
endorsed bills receivable still remain at 44@4%4%, 
but these’ are scarce, and the quotations are largely 
nominal. Bills not usually classed as choice may be 
quoted at 544%. 





Sterling exchange has ruled weak since we last 
wrote, each successive day showing declines. We are 
now at the season when it is natural to look for a 
weaker market, as it is possible, should rates advance, 
to draw ninety-day bills that will not mature until the 
cotton-export movement is well under way and the 
bills can very probably be covered by cotton at a 
profit. As a matter of fact, there have been quite 
active offerings of ninety-day finance bills this week, 
and the proceeds have been loaned on the New York 
market on the basis of about 4% where Stock Ex- 
change railroad securities constitute the collateral and 
414% on industrial collateral. The firmer money rates 
in New York and the easier situation in London and 
on the Continent have also tended to depress the foreign 
exchanges. Foreign houses report likewise a better 
demand for American securities. The Continental 
ceatres have also reported easier sterling rates, the 
London check rate in Paris, according to yesterday’s 
cabled advices, closing at 25 francs, 24% centimes, 
which is a reduction of 1 centime for the week, while 
the London check rate in Berlin was cabled yester- 
day at 20 marks and 484 pfgs., which is a reduction 
of 1 pfg. for the week. 

Compared with Friday of last week, sterling exchange 
on Saturday was weaker, with demand quoted at 
4 8755@4 8765, cable transfers at 4 8785@4 8795 
and sixty days at 4 8465@4 8475. Increased offer- 
ings of bills and continued ease in English discounts 
caused a decline on Monday and demand sold as low 
as 4 8740 during the forenoon; later, however, there 
was a partial recovery and the close was at 4 8745@ 
4 8755 for demand, 4 8775@4 8785 for cable transfers 
and 4 8465@4 8475 for sixty days. On Tuesday 
demand declined still further, to 4 8730@4 8740 and 
cable transfers to 4 8770@4 8780; sixty days ruled 
unchanged. Sterling rates declined quite sharply 
on Wednesday, on the drawing of finance bills and 
the high local money rates, demand at one time selling 
down to 4 8715; this was regained later in the day, when 
the market steadied slightly, and demand closed at 
4 8720@4 8730, cable transfers at 4 8760@4 8770 
and sixty days at 4 8460@4 8470. On Thursday, 
after a weak opening, when demand again touched 
4 8715, the undertone became somewhat firmer, and 
closing figures were practically unchanged for demand 
and cable transfers at 4 8720@4 8725 and 4 8760@ 
4 8765, respectively; sixty days declined to 4 8440@ 
4 8450. On Friday weakness was resumed as a result 
of continued offerings of finance bills and of speculative 
selling in fear of a possible poor bank statement to-day. 
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Closing rates were 48430@4 8440 for sixty days, 


4 87@4 8710 for demand and 4 8740@4 8750 for cable 
transfers. Commercial on banks closed at 4 827% @ 
4 84 and documents for payment at 4 8334 @4 85. 
Cotton for payment ranged from 4 84@4 8444; grain 
for payment 4 8434 @4 85. 





—————— 


The New York Clearing-House banks, in their oper- 
ations with interior banking institutions, have gained 
$9,725,000 net in cash as a result of the currency 
movements for the week ending Aug. 2. Their 
receipts from the interior have aggregated $15,600,000, 
while the shipments have reached $5,875,000. Add- 
ing the Sub-Treasury operations, which occasioned a 
loss of $5,600,000, the combined result of the 
flow of money into and out of the New York banks 
for the week appears to have been a gain of $4,125,- 
000, as follows: 





| into 





Oui of | Net Change in 

Week ending Aug. 2 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement. --_------ $15,600,000 $5,875,000%Gain $9,725,000 
Sub-Treasury operations... ..._--.-- 20,100 ,000 25,700,000iLoss 5,600,000 














$35,700,000} $31,575,0C0|Gain $4,125,000 





~ The following table indicates the amount of bullion 
in the principal European banks. 
































Aug. 1 1912. Aug 3 1911. 
Banks of ~ 
Gold. Stiver. Total. Gold. Silver. } Total. 
£ £ £ £ £ 

England. -.| 40,722,83£; -....--- 40,722,839} 40,160,35C)  _.__-.-- 40,160,350 
France __/131,468,06C| 32,070,880/163 ,538 ,940/127 120,720] 33,977 2808161 ,098 ,000 
Germany | 48,954,35C| 16,400, 65,354,350) 43,387,750) 15,519,0 58 ,906 ,800 
Russia a__|151,855,000| 7,979 159 ,834 0001145 ,062,00(4 7,727,0008152,789 ,000 
Aus.-Hunb/ 51,631,00C; 12,272 63 ,903, 55,839 ,00Cf 12.515, 68 354,000 
Spain - 7,064,000} 30,187 47,251,000} 16,599,006} 31,156, 47,755,000 
Italy 42 437,000} 3,700,000} 46,137,00C} 40,005,000] 3,507, 43 512,000 
Neth’lands| 12 018 ,006 974, 12,992,900} 11,729,00(} 1,635,1 13 ,364,100 
Nat.Belg.a| 6,748,00C} 3,374,000] 10,122,000] 6,684,667] 3,342,333% 10,027,000 
Sweden Ramp Stig 6,333 000) 4,732,000} —.....-.-.- 4,732,000 
Switzerl’d.| 6,731,00G} -__.__-._- 6,731,00C} 6,376,000,  _.__-.-.- 6,376 ,000 
Norway if * eae: 2,166,000} 2 288,006 farses 
Total week}517 ,128,249/106 ,957 ,7 24 086, 02¢ 499,983 ‘487 09 .378.763609 362.250 
Prev. week/517 ,846 ,73& poms ,018,127/623 ,864, /866)504, 358 8088 10 ,075,7206 14 434,528 








a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-eighth of the total this year, against about one-seventh a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzen. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division between gold and silver given in our table of cein and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain: it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver; but we belleve th 
division we make is a close approximation. 








MR. TAFT ON THE ISSUES OF 
THE CAMPAIGN. .. 

President Taft’s speech at Washington on Thursday, 
accepting the regular Republican nomination for the 
Presidency is, in a sense, the beginning of the formali- 
ties of the Presidential campaign. The tradition of 
American Presidential contests is of a waiting period 
during the month after the nominations; then an 
explicit declaration by the candidates of their own 
position; then the quiet alignment and organization 
of forces preliminary to the real struggle, and after 
this the nation-wide contest on the hustings, which 
occurs in September and October and continues up 
to the November election. In the present instance 
it is true that the mid-summer period of calmness and 
preparation has been somewhat disturbed by the un- 
certainties of the so-called third party convention, 
called for next week at Chicago, and by the violent 
discussions of the situation by the expected candidate 
of that party. But in the main it may be assumed 
that the political tradition will be followed this year 
as in others. 

Because of the unusual circumstances of the year’s 
politics, Senator Root’s speech « of notification as Chair- 
man of the Convention Committee , possesses almost 





equal interest with the President’s speech of accept- 
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ance. Mr. Root began by taking up firmly and un- 
hesitatingly, and with the precision of a trained Con- 
stitutional lawyer, the question of regularity in the 
nomination. He said: 


“For the second time in the history of the Repub- 
lican Party a part of the delegates have refused to be 
bound by the action of the Convention. * * * The 
reason assigned for this course is dissatisfaction with 
the decision of certain contests in the making up of 
the temporary roll of the Convention. ‘Those con- 
tests were decided by the tribunal upon which the 
law that has governed the Republican Party for 
more than forty years imposed the duty of deciding 
such contests. 

“So long as those decisions were made honestly and 
in good faith, all persons were bound to accept them 
as conclusive in the making up of the temporary roll 
of the Convention, and neither in the facts and argu- 
ments produced before the National Committee, the 
Committee on Gredentials and the Convention itself, 
nor otherwise, does there appear just ground for im- 
peaching the honesty and good faith of the committees’ 
decisions. Both the making up of the temporary roll, 
and the rights accorded to the persons upon that roll, 
whose seats were contested, were in accordance with 
the long-established and unquestioned rules of law 
governing the Party, and founded upon justice and 
common sense. Your title to the nomination is as 
clear and unimpeachable as the title of any candidate 
of any party since political conventions began.”’ 


These remarks are especially significant in their 
reference to the one other time when a Republican 
Convention was disturbed by the secession of a part of 
the delegates. It was the withdrawal of the silver 
Republicans from the Convention of 1896 to which 
Mr. Root alludes. But even that secession was by no 
means parallel to that which occurred last June at 
Chicago. Misguided as they were in their opinions 
and as subsequent history has shown them to be, 
the “Silver Republicans’ who walked out of the St. 
Louis Convention, under Senator Teller’s lead, fol- 
lowed what they believed to be a fundamental prin- 
ciple which should govern their political action, and 
they based their withdrawal, not on vague and general 
dissatisfaction, nor on exasperation that the candidate 
favored by them had not been named, but on the ex- 
plicit declaration of the Convention’s platform against 
their free-coinage doctrine. The secession from the 
recent Republican Convention at Chicago, on the 
other hand, is perfectly well known to have been, not 
a revolt against explicit declarations in the platform, 
and not a question of a definite underlying principle, 
but the following of the personal fortunes of an am- 
bitious demagogue. 

So far as formal justification for their action is con- 
cerned, the revolt of the Roosevelt delegates against 
the Republican Convention and its actions has been 
based solely on allegations of irregularity in seating 
delegates. The answer to that contention is conclu- 
sively made by Senator Root in the above-cited para- 
graph. Indeed, it hardly needed Mr. Root’s lawyer- 
like statement of the case to point out the true char- 
acter of that argument. What he said merely re- 
peated the conclusions necessarily derived by careful 
observers of the whole Chicago episode, from the pro- 
ceedings of the committee and of the Convention itself, 
and from the detailed statement, lately published, of 
the hearingsin the contested cases, which placed before 
the public sufficiently convincing proof of the un- 
scrupulousness and audacity of the third-party 
elaimant—whose own adherents were, in fact, unable 
to conscientiously support with their votes a great 





part of the contests brought by him against opposing 
delegates. 

Mr. Taft’s declarations in his speech of acceptance 
are such as might have been anticipated under all the 
circumstances. First, and necessarily, special stress 
is laid on the fact that this is a campaign for the 
maintenance of our institutions and for the preserva- 
tion of the Constitution of the nation. This, the 
President rightly declares, is the supreme issue con- 
fronting the voters. Recognizing frankly and fairly 
that the spirit of restlessness and discontent with 
one thing or another in our existing institutions 
exists even among many honorable and _ intelligent 
citizens, Mr. Taft thus describes the nature of the 
appeal which is made by the seceding Republicans: 


‘Attempts are made to take away all those safe- 
guards for maintaining the independence of the 
judiciary which are so carefully framed in our Con- 
stitution. These attempts find expression in the 
policy on the one hand of the recall of judges—a 
system under which a judge whose decision in one 
case may temporarily displease the electorate is to 
be deprived at once of his office by a popular vote. * * 
‘‘Another form of hostility to the judiciary is shown 
in the grotesque proposition, by the leader of former 
Republicans who have left their Party, for a recall of 
decisions, so that a decision on a point of Constitutional 
law having been rendered by the highest court capable 
of rendering it shall then be submitted to popular 
vote to determine whether it ought to be sustained.”’ 


As to the attitude of the Republican Party itself, 
when confronted with this challenge, the President 
thus outlines it: 


“The Republican Party stands for none of these 
innovations. It refuses to make changes simply for 
the purpose of making a change, and cultivating 
popular hope that in the change something beneficial, 
undefined, will take place. * * * The Republican 
Party stands for the Constitution as it is, with such 
Amendments adopted according to its provisions as 
new conditions thoroughly understood may require. 
We believe that it has stood the test of time, and that 
there have been disclosed really no serious defects in 
its operation.” 


To the contention that all discontent and all social 
inequality can be remedied by the vague proposals 
of Constitutional innovation, the President goes on 
to say: 

“Votes are not bread, Constitutional Amendments 
are not work, referendums do not pay rent or furnish 
houses, recalls do not furnish clothing, initiatives do 
not supply employment or relieve inequalities of 
condition or of opportunity. We still ought to have 
set before us the definite plans to bring on complete 


equality of opportunity and to abolish hardship and 
evil for humanity. We listen for them in vain.” 


Finally, he thus characterizes the necessary con- 


sequence of the position taken by the seceding Re- 
publicans: 


“The truth is that they do not offer any definite 
legislation or policy by which the happy conditions 
they promise are to be brought about, but if their 
promises mean anything, they lead directly toward 
the appropriation of what belongs to one man to 
another.”’ 


A reference to the effort at violating a “time- 
honored national tradition by entrusting the power o 
the President for more than two terms to one man, 
and that man one whose recently-vowed political 
views would have committed the party to radical pro- 
posals involving dangerous changes in our present 
Constitutionalform of representative government and: 
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our independent judiciary,’ is all that is said of the 
instigator of the third-party movement. What Mr. 
Taft has to say of the trust question and the tariff are 
equally such as would have been expected. The 
tariff, he contends, is not responsible for the high cost 
of living. He argues that no tariff changes be made 
except on the basis of “reports by competent commis- 
sions of inquiry into the industry,” and he again pro- 
poses the Federal incorporation law as an alternative 
to the continued unsettlement of the anti-trust law 
prosecutions. 

No doubt these last-mentioned propositions and 
contentions will have more or less space in the im- 
pending campaign. But underlying all public senti- 
ment and public discussion of the existing situation 
is the feeling that our institutions are at stake in an 
unusual way, and that it is time for thoughtful citizens 
to devote themselves energetically to the defense of 
our imperiled Constitutional safeguards, and to such 
defeat of the instigator of the movement as will be a 
memorable precedent to all future aspirants for such 
distinction. The President’s speech of acceptance, in 
short, while it merely repeats what he has often said 
in public before, but with the emphasis of a conserva- 
tive Chief Magistrate experienced in honorable service 
on the bench, nevertheless is a timely review of the 
real nature of the task which lies before the voters. 
It calls upon the people to resist an ambitious and un- 
scrupulous attempt to overturn all institutions which 
stand in the way of one aspiring demagogue, whose po- 
litical appeals of the past have made him all things to 
all men, and whose own declared ideas and purposes 
are confused, conflicting and chaotic, except so far as 
they reflect entire recklessness as to methods em- 
ployed and serve for the promotion of his own political 
fortunes. On this part of the situation public atten- 
tion will particularly converge next week, when the 
third-party convention gathers at Chicago. In the 
meantime it is well that the issues should have been 
thoughtfully and impressively placed before the public 
in advance of that demonstration. 








GERMANY’S CHALLENGE TO ENGLAND AND 
THE WORLD. 
[CONCLUDING ARTICLE.] 

In a previous article we called attention to the new 
book, ‘‘Der Deutsche Gedanke in der Welt,’’ which is 
producing a sensation in Germany. Its theme is 
that ‘‘the German Idea,” that for which Germany 
stands, can only survive if its material foundation, the 
number of German people, the prosperity of Germany, 
the number and size of German industries, establish 
ever wider and wider relations with the whole world. 
In all this Germany has only one serious rival— 
England. ‘The argument of the book rests upon an 
array of facts which, in detail, are well worthy of 
consideration. 

The population of Germany in 1815 was not quite 
25 millions, counting all the territory now embraced 
in the German Empire. In 1871 it was 41 millions. 
At the present rate of growth it will double, or be 80 
millions, by 1925-1930. Meanwhile emigration has 
greatly decreased, notwithstanding the growth of 
population. From 1881 to 1885 it averaged 200,000 
annually; from 1906 to 1910 only little more than 
one-tenth of that, or 20,000, which is less than the 
annual return. The death rate in 1875 was 29.3 per 
1,000; in 1910 only 19 per 1,000, though the popula- 


died in the decade 1900-1910. than in the decade 
1870-1880, though the population increased one-half. 

In 1855 the births: were 33% per 1,000 of population 
and deaths 29.4; in 1875 births were 42.3 per 1,000 
and deaths 29.3; leaving a net increase of 552,000 per 
annum. In 1906 there were 910,000 more births than 
deaths, due, not to the increase of births, but to the 
great reduction in the rate of deaths. As a matter 
of fact, the birth-rate fell from 42.3 per 1,000 in 1875 
to 31.9 in 1909. The most serious fall in the birth- 
rate began in 1907, about the time the death-rate was 
most reduced. The net gain of population began to 
shrink then. It runs: i906, 910,000; 1907, 883,000; 
1908, 880,000; 1909, 884,000. The marriage rate per 


1,000 is also falling. It stands: 

Marriages. Deaths. Births. Ince, 
190... on cvcivemoteccwce qaccesasese 8.2 19.2 34.1 14.9 
TOOT «on cc ccc ews cnnewccneccecce= 8.1 19 33.2 14.2 
CR cis, ctditimowddttie stands 7.9 19 33 14 
1908... ccncncesdasegaesepeeecececs 7.9 18.1 31.9 13.8 


In the decade 1892-1902 the marriage rate was 8.2; 
the birth rate 37.2—that is, 4.5 births to a marriage. 
In the four years 1906-1909 the marriage rate was 
8.0 and the births 4.1 per marriage. In the earlier 
decade, where there were to a thousand marriages 
4,500 children, there are now 940 marriages and 3,850 
children. 

Russia has a slightly higher rate of growth; Scan- 
dinavia and Holland about the same; Austria-Hun- 
gary, England and Italy increase about one-fifth less 
rapidly; France stands still. Whether the German 
rate will continue is held to depend upon the national 
expansion. Ii the present rate of increase—about 
800,000 annually—keeps up, the ratio of decrease in 
exports, compared with imports, becomes most sig- 


nificant. The figures are: 

Imports. Exports. 
ERSTE Oe - fF © . 2.95 billion marks 
I a an ws Br Soca ode whee 5.92 - 5 " a 
Se) Oa & DE ee 9.57 7.44 


A greater change has taken place in the last five 
years than in the preceding twenty-two. The debit 
balance is fast becoming extreme. In 1910 the im- 
ports were 9.55 billion marks, the exports 8.08. The 
sum of exports and imports was for 1907, 17 billions; 
for 1910, 17.5; and for 1911, 19 billions, estimated. 
Compared with other lands, the figures are for 1891, in 
million marks: 














Germany. France. England. United States. 
Imports. ____- 4,571 4,810 8,896 3,549 
Exports_____- 3,540 3,832 6,315 3,715 
, ea 8,111 8,642 15,211 7,264 


For the year 1900 the figures are: 


Germany. France. England. United States. 
Imports___.__ 6,120 4,791 10,671 3,570 
Exports-_--_-__- 4,960 4,417 7,229 5,857 
pais 11,080 9,208 17,900 9,427 











Germany advances from third to second place in 
amount of business, while France falls from second to 
fourth. Germany’s total is 20% greater than that of 
France or the United States; while England’s is 90% 
greater. 


The high point was reached in 1907: 














Germany. France. England, United States, 
eee 9,570 6,300 13,174 6,025 
Buports ....... 7,441 5,805 10,567 7,900 
-. 17,011 12,105 23,741 13,925 


The figures for 1910 do not differ materially from 
these England’s total is nearly double that of France 
and 70% larger than the American, while but 40% 
above that of Germany, which has passed out of the 
lower class and now stands midway toward that of 





tion had increased by 22% millions. Actually, fewer 


England. In twelve or fifteen years, if the rates 


continue, Germany’s trade will equal that of England. 














Among the other nations, Russia, with twice the 
population, has only one-fourth the trade; Austria, 
about the same; Italy, with half the population of 
Germany, has less than a fourth; and Spain, not a 
tenth. | 

Meanwhile Germany is fast increasing in wealth. 
The incomes assessed for taxation in Prussia in 1892 
amounted to six billion marks; in 1910 to 14% billion. 
From 1900 to 1908 savings bank deposits rose from 
8.9 to 14.6 billion marks. At present they are about 
18 billion. In 1895 the tax list represented about 
64 billion; in 1911-1913 it had risen to 104 billion. 
While the population increased 29%, the total wealth 
increased 50%. 

In this increase in population, in business and in 
wealth is found the material basis for Germany’s 
extending her influence in the world. Her weakness is 
that the individual German is so little ready to make 
sacrifices of his person or property to the national 
ideals. Even Italy, for example, spends from 15 to 20 
million franes yearly upon schools for Italians outside 
of Italy, while Germany has almost no care for Ger- 
mans abroad. The higher classes, the so-called 
cultured people, of Germany, the rich people, make 
no response to the summons which the thought of 
Germany’s position in the world addresses to them. 
Increase myself; fill the earth with myself; make 
others subject to me! is their shame and the nation’s 
weakness and danger. This is the German author's 
arraignment of his own countrymen. 

The book is intended to force the issue upon England 
and France. Shall Germany be allowed to grow and 
spread as she is doing, and must continue to do if she is 
unhindered, or shall she be arrested in her expansion? 
The demand upon the Germans is to make nothing 
of the cost of national defense until it becomes entirely 
adequate and commanding. The cost of the army 
and navy in 1902-1911 was 1,260 million marks per 
annum—15 marks per head of population in 1902 and 
19 1-5 per head in 1910. England’s outlay for army 
and navy was in 1902 1,218 million marks, or 29 
per head; in 1911 it had run up to 32 per head, or 
60% more than the German. The figures for France 
are for 1902 21 marks per capita and for 1911 26% 
marks. For 1911 Austria’s are 10%; Italy’s, 13%; 
Russia’s, 8144, and the United States 12 marks per 
head. 

This last word of Germany to the world is ‘“‘Give 
me elbow room or fight!’’ The effort is made to 
base the demand on moral and unselfish grounds. 
It is well to have it clearly stated, and then to hold it 
to that test. The great question is, Can it be so 
maintained? Count Okuma, the late Prime Minister 
of Japan, maintained in a recent article that the peace 
of the world is not imperiled by the great Powers but 
by the weak and defenseless ones—just now particu- 
larly by China and the Balkan Peninsula. This 
setting forth of Germany’s position and purpose is far 
from sustaining his contention. It is the challenge 
of a heavyweight champion to the world. 








*VALUING PUBLIC UTILITIES. 


Inasmuch as the effect of regulation of public utilities 
(including insurance among them, as that is claimed 
to be “affected’”’ with a public interest) has been low- 
ering of rates, we may justly infer this lowering to be 
the intention. Mr. Floy quotes to the contrary from 


i. o98 th n of alee Aha Properties,’’ by He Floy, A.B., M. 
of. Sonics as &c.; pp. 390; price 5. New’ York, 1003: 
oGraw-Hill .B 
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the First District of the PROT. Service Commission, 
of this State: 


“Tt is not the purpose of public regulation by re- 
ducing rates to take from a corporation all the proceeds 
of enterprise and thrift that it may earn beyond a 
reasonable dividend. If a thrifty and intelligent cor- 
poration can, at a smaller expense to itself, supply a 
public service cheaper than a careless and incompetent 
corporation, the former should not be compelled to 
charge the public less than the latter. To do so is to 
discourage progress and economy.”’ | 


Notwithstanding this fair statement of intention, 
Mr. Floy correctly finds in the rulings of commissions 
a tendency to place corporations on the same dead 
level; ‘“‘that is, regardless of whether capital has been 
invested and conserved in a judicious and intelligent 
manner or in an inefficient way, the precedents estab- 
lished indicate that about the same profit will be 
allowed in either case.”’ This is pronounecd “a reason- 
able, valid and practical objection to control by 
commissions.”’ 

A few years ago the National Association of Railway 
Commissioners, believing that the first step towards 
“fixing the basis upon which a carrier can fairly claim 
the right to earn,’ is a true and reliable valuation of 
the tangible properties, applied to each of the States to 
find what had been done in this direction. All except 
two had commissions. Twenty-four States had not 
undertaken any valuation. For taxation there were 
several methods. In Rhode Island values were fixed 
by each town separately, each town taxing the frag- 
ment of property within itself. Connecticut framed a 
taxable value by adding together the amount of bonds 
and floating debt and the market value of the stock. 
Massachusetts acted on the theory that what the public 
would pay for the road on the tax date is the proper 
thing taxable, and this was reached by multiplying the 
number of shares by the market price on that day. 
Most of the States sought what they called an ad 
valorem basis, sometimes jumped at by county audi- 
tors, sometimes by a State officer and sometimes by a 
State board composed of State officers who are ex 
officio members. , 

What is the “value” of a piece of public utility 
property? Is it that which the public would conjec- 
turally give for it; or what has been invested in it; or 
what it would cost to reproduce? The author dis- 
courses on physical value, scrap value, wearing value, 
service value, fair value, replacement value, going 
value, obsolescence, development expenses, and so on, 
and he has had the advantage of actual experience in 
(at least) appraising the old Third Avenue RR. prop- 
erty; but we do not find him undertaking to state 
what he deems the value. We incline to commend his 
prudence in refraining to define what is probably in- 
definable. 

Suppose it established beyond question that a cer- 
tain railroad could not be duplicated for what has been 
put into it—are or are not the owners justly entitled 
to profit by a rise in value, as other owners of property 
are? Suppose it established that the replacement 
would cost less than has gone into it, ought the owners 
to have no credit on account of obsolescence? For 
example, the straightening of a line, or construction 
of an improvement like the Ogden-Lucin cut-off, may 
put out of use what cost largely in its day; do the 
owners of the property deserve no credit for what has 
virtually been scrapped? 

“Theoretically there is no reason (says the author, 
on page 52) why the cost of building up. the. present 
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business, like the value of the physical plant, should 
not be based on an estimated cost of reproduction.” 
The cost of producing an existing business is a thing 
already past, and therefore we can make nothing of 
this sentence unless that the future cost of replacing 
a present business should be considered in an estimate 
of replacement, as well as the cost of the physical plant. 
Here it is interesting to note what the author calls “the 
unique decision” of the lowa Supreme Court and thinks 
not safe to follow in view of the numerous decisions 
of other courts: 


“The contention illustrated how inequitable would 
be a rule arbitrarily fixing the value as that for which 
a system might be replaced. Aside from this being 
impractical, it may safely be said that there is hardly 
an enterprise of this character which, were it destroyed, 
would be restored as it was before. In ascertaining 
values in this way, the worth of a new plant of equal 
capacity, efficiency and durability, with proper dis- 
counts for defects in the old and depreciation in use, 
should be the measure of value rather than the cost 
of exact duplication.” 


After all is said, what is the possible usefulness of 
the physical valuations which are demanded? Aside 
from taxing purposes, these are proposed as a measure 
of fair rates and in the expectation that reductions 
will thus appear justifiable. Mr. Floy quotes the 
Federal Supreme Court as saying that ‘‘the basis of all 
calculations as to the reasonableness of rates to be 
charged by a corporation maintaining a public highway 
under legislative sanction must be the fair value of the 
property being used by it for the convenience of the 
public.” Then the costly and important road might 
charge a higher rate than the cheap and struggling one, 
and reasonableness of charge depends on the invest- 
ment in the property rather than on efficiency and 
service to the public. Suppose it were ascertained, 
precisely and unquestionably, what would be the cost 
of replacement of any or every railroad—we cannot see 
that this knowledge could furnish any rational standard 
of rates. But those who call for a physical valuation, 
and even those who, like Mr. Floy, have given study 
to the subject and evidently wish to be just, are not 
agreed just what they mean or how they would go 
about it. The largest usefulness of Mr. Floy’s mono- 
graph, it seems to us, may therefore be in discouraging 
the whole attempt. 








OUR LARGE IRON PRODUCTION IN 1912. 

In commenting upon the statistics of pig iron pro- 
duction for the United States for the first half of the 
current calendar year, as furnished this week by the 
American Iron & Steel Association, through James M. 
Swank, the General Manager, and noting the re- 
ceipt two weeks earlier of the annual statistical report 
for the calendar year 1911 by the same authority, one 
is inclined to pause and express regret that the task of 
compiling these valuable records is to pass into new 
hands. Mr. Swank last month attained his 80th year, 
and it is announced that at the end of 1912 he will 
terminate his connection with these statistical records 
and that thereafter the work of compiling the various 
statistics will be assumed by the American Iron & 
Steel Institute. 

For forty years, or since the beginning of 1873, when 
he was elected Secretary of the American Iron & Steel 
Association, Mr. Swank has been gathering the statis- 
tics regarding iron and steel production, and has been 
making extremely valuable researches into the growth 
and development of the iron and steel industry. He 


| 








has long been an acknowledged authority on these 
matters all over the globe. His “Iron in All Ages,’? - 
while treating largely of the early history of iron in 
the United States, traces the use of iron back to Biblical 
times, and abounds in quotations from the Bible show- 
ing frequent references to iron. Mr. Swank has also 
from time to time made exceedingly valuable contribu- 
tions to the United States Census. 

The wonderful growth of iron and steel production in 
the United States, and the varied new uses to which 
these products have been put, will for all time remain 
one of the marvelsof the world’s history. From an in- 
significant position, the United States has risen in a little 
more than a generation to a point where its product 
even in dull periods exceeds that of the other two 
leading iron producers combined, namely Great Bri- 
tain and Germany. Those who make it a practice to 
keep in touch with such matters will recall with what 
a feeling of elation the fact was originally recorded that 
the United States, in its yearly pig iron production, 
had for the first time passed Great Britain. This was 
in 1890. Up to about the same date the United King- 
dom also maintained its preéminence in steel produc- 
tion. To-day, thanks to the country’s wonderful na- 
tural resources and the skill and energy of her iron 
masters and captains of industry, the United States 
makes three times as much iron as Great Britain and 
four times as much steel. 3 

Through all the years of this marvelous growth 
Mr. Swank has been collecting the statistics, and with 
only limited means at his command has done the work 
with a thoroughness and accuracy and a scientific 
precision that find few parallels in statistical annals 
anywhere. Not only that, but the yearly and half- 
yearly figures of iron production have been given 
out with a promptness of which no other country 
ranking as a large producer can boast. The details 
have been reserved for incorporation in the annual 
statistical reports and have hence been slower in 
finding their way into print. But these, too, stand 
wholly unexcelled for completeness and for methodi- 
cal arrangement. As production and consumption 
have grown and the finished material has taken new 
form, Mr. Swank has continually extended. the 
scope of these details, so that the annual statistical 
report is replete with data of this kind, and it would 
be hard to suggest anything further to incorporate 
therein. 

We have not often found ourselves in accord with 
Mr. Swank’s tariff views, but even here it is impossible 
to withhold admiration for the steadfastness of his 
devotion. Just as he has been unremitting in his 
labors in the statistical field, he has been unswerving in 
his adherence to protective principles. We admire, the 
world admires, a man who holds fast to that which he 
believes right, and Mr. Swank to-day, at 80 years 
of age, is still doing valiant service on behalf of that 
school of thought which holds that the country’s great- 
ness can only be maintained through adherence to a 
protective policy. For the vigor of his utterances in 
that regard he will long be remembered both by those 
who agree with him and those who differ with him; 
but above all, he will remain distinguished for his in- 
valuable services in laying the foundations broad and 
deep for the statistical work which tells the student 
and inquirer all about the iron and steel trade in all its 
branches down to the least minutiae. The methods 
for gathering the information have been brought to 
such a state of perfection that it will be easy for his 





successor to take up and continue the work. Its 
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excellence; however, it will never be possible for any 


one else to. surpass. 

' As far as the half-year’s production is concerned, 
it is only needful to say that the figures reflect the 
steadily developing activity which has been in progress 
the present year in the iron and steel industry. The 
make of iron forthe six months ending June 30 1912 
is found to have been 14,092,274 tons. This com- 
pares with only 11,666,996 tons made in the first half 
of 1911 and with 11,982,551 tons produced in the 
second half of 1911. The output for the first half of 
the current year was at the rate of 28,000,000 tons a 
year, while the production in the calendar year 1911 
was only 23,649,547 tons. Even as the figures stand, 
however, the 1912 output is not up to the maximum 
of the best of previous half-years. In the first half of 
1910, for instance, the make of pig iron was no less 
than 14,978,738 tons and in the last half of 1909 the 
make was 14,773,125 tons. In the following we fur- 
nish a summary showing the production of pig iron 
by half-yearly periods, according to the statistics pre- 
pared by Mr. Swank, back to the beginning of 1900. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


Gross Tons. Gross Tons. 

1900—ist half_.._.______ 7,642,569 | 1906-—Ist half_______--- 12,582,250 
Se 6,146,673 RR eae 12.724.941 
si—it a... ........ 7,674,613 |1907—I1st half_______--- 13,478,044 
2 EERE 8,203,741 5 Re 12,303,317 
1902—ist half__._...... 8,808 ,574| 1908—1st half_______-_-_- 6.918.004 
cf: 0 RS Oe 9,012,733 5 Ga 9.018.014 
10038—ist half...___..__. 9,707,367} 1909—1st half________-_- 11.022.346 
ST aE 8,301,885 ESS 14,773,125 
1004—ist half...___...- 8,173,438) 1910—1st half________-- 14.978.738 
By kee 8,323,595  - Spe 12,324,829 
1006—ist helf.-..._.... 11,163,175) 1911—1st half_______-_-- 11,666,996 
eee 11,829,205 tt Sarre 11,982,551 
1012—ist half.._....-.-- 14,072,274 





It should not be overlooked how the present great 
revival in the iron trade was brought about. Low 
prices furnished the stimulus and those who are argu- 
ing for combinations for maintaining prices should not 
be slow in learning the lesson. Just a little over 12 
months ago a tremendous slump in iron and steel prices 
occurred, or was allowed to occur. Previously prices 
had been firmly held, and all the producers apparently 
were in fear lest values should decline and profits be 
wiped out. While this policy was being pursued the 
-demand practically died out and stagnation became 
the ruling condition, with little prospect of any change 
for the better. ‘Phe moment, however, prices dropped 
and it became known that an open market for iron and 
steel products prevailed, orders came rushing in from 
every direction. There was an inducement to buy 
and to build at- these figures which had not existed 
before. 

For a time prices in some lines of goods may have 
fallen- below the line of profit, but the crush of orders 
soon brought with’ it the proper corrective, and after 
a few months prices began rapidly to improve and the 
movement towards higher values is still under way 
and daily gaining greater momentum. On no other 
theory can the tremendous revival in the iron and steel 
trade be explained, for political conditions have not 
been such as to encourage trade activity, and the rail- 
road industry, ordinarily the largest single consumer 
of iron and steel, has been so hampered as a result of 
the repressive action of the Inter-State Commerce Com- 


mission that its purchasing capacity has all the time 
been seriously curtailed. 








THE COMING MEETING OF THE INVESTMENT 
BANKERS. 

An event of no small importance the coming week 
in the financial world will be the meeting at the 
Waldorf-Astoria on August 8 of the leading investment 
bankers for the purpose of formally organizing the 
Investment Bankers’ Association of America. It 


‘willbe readily recognized that such an organization 





a 


is highly desirable and possesses great capacity for 
usefulness. There is really no limit to the amount 
of good it can accomplish if once firmly established 
and directed by capable minds along the proper lines. 
It will insure protection to the investment bankers 
themselves, and still more, it will insure protection 
to the whole body of investors both here and abroad. 

It was originally planned that the investment 
bankers should carry on their sphere of work within 
the precincts of the American Bankers’ Association. 
For that purpose that organization was requested 
to take steps to establish a new section—like the 
Trust Company Section, the Savings Bank Section, 
the Clearing-House Section—to be known as the 
Investment Bankers’ Section. It was the judg- 
ment of the governing body of that association 
that the creation of the proposed new. section was 
inexpedient. Whether that decision was wise or 
unwise, nothing is to be gained by quarreling with 
it. Those back of the move were not discouraged. 
They showed their independence and also their 
strength of purpose by proceeding to organize as a 
separate institution. We are among those who 
believe that the investment bankers can accomplish 
more along the line of what is desired while outside 
the Bankers’ Association than they could within 
the confines of that organization. For one thing, 
they will be less circumscribed and handicapped in 
their endeavors. They will not have to defer to the 
views and desires of those having divided interests 
to look after. 

Mr. George B. Caldwell, the Chairman of the Organi- 
zation Committee of the new Association, has given out 
a statement this week intended to correct the erroneous 
impression prevailing in certain quarters that the 
formation of the new association is in the nature of 
retaliatory action on the part of investment bankers 
for their failure to get from the American Bankers’ 
Association the right to establish a new section. 
Obviously, nothing could be further from the truth. 
The investment bankers are merely undertaking to 
carry on outside of the Bankers’ Association the work 
which they had originally planned to do within that 
association. Instead of antagonism, the two bodies 
can and will act in unison in many different ways 
and on many occasions. Mr. Caldwell takes pains te 
point out that the investment bankers expect to be 
able to co-operate. with the officers of the American 
Bankers’ Association in many reforms which the 
latter are trying to accomplish and some of which 
are of vital interest to the investment banking busi- 
ness. 

The truth is the investment bankers have a distinct 
field of their own, and it should be, and we are sure, 
will be, the purpose to develop that field to the utmost. 
The investment business, of course, is not confined 
to the investment bankers. Banks and trust com- 
panies are also engaged in it (and indeed some of 
them are participating in the move to establish the 
Investment Bankers’ Association.) and to that 
extent they are as deeply interested as the bankers 
themselves in seeing the new organization flourish 
and become strong and powerful. There are many 
things that such an organization can accomplish. 
For one thing, it can give its undivided attention to 
bringing about a betterment of conditions in the 
investment field—not that conditions are bad, but 
that there is still room for improvement in many 
different directions. The investment bankers can 
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devote. themselves to. procuring laws for the 
protection of security holders; they can unite to 
bring- about a standardization of. securities; can 
arrange for uniformity in rules and regulations;; 
can insist on the maintenance of the highest standards 
in dealings with their patrons, and can drive from 
the field, through proper publicity, quacks and others 
who resort to questionable practices, and seek to 
make dupes of guileless investors. 

In co-operation there is always strength, and 
colléctively these investment bankers can achieve 
what it would be impossible for each one separately 
to. undertake, particularly in the way of creating 
an informed and enlightened opinion in the invest- 
ment world: Considering the hundreds of millions 
of. capital represented by the investment bankers and 
the thousands of millions of securities they float from 
year to year, it is surprising that a combination among 
them for their own and for the general welfare should 
not. have long since been formed. 

The most promising thing about the new movement 
is the high character of the men engaged in it. It 
would be invidious to single out for mention any 
particular names, but we cannot refrain from saying 
that it would: be difficult to bring together a body 
of men held in greater esteem in the community or 
more representative of the interests which they are 
furthering. The fact that these men are acting 
together marks a distinct step forward in the financial 
world at atime when. the. cultivation of new ideals is 
being promoted in all fields of human endeavor. 

———————— 
IMMIGRATION. AND EMIGRATION. IN 1911-12. 

Indisputable evidence that the movement of aliens 
to this country during the late fiscal year was less 
than in either 1910-11 or 1909-10 and not materially 
greater than in 1908-09 is furnished by the. official 
statement for June and the twelve months of 1911-12, 
issued at Washington this week. It shows, further- 
more, that ‘departures were concurrently upon a mueh 
larger scale than in any very recent year, and that 
therefore the addition to the foreign-born population 
of the United States in 1911-12 was materially less 
than in any year since 1903-04, only excepting 1907-08, 
when depression existed here. These are, in brief, the 
essential facts that the statement discloses, but they 
are accompanied by interesting. and. extensive. details 
of both the immigration and emigration movements 
that enable -a close and ‘analytical study. of the whole 








subject to be made. It is not our intention to go deeply | 


into: these details, it being sufficient for our purpose 
to draw attention to the aggregate results or the feat- 
ures. that would seem to call for, special ‘notice. 
During the final’ month: of ‘the fiscal year 1911-12 
the arrivals of aliens, immigrant and non-immigrant 
combined, were much in excess of those for June of 
the. preceding year—108,235, comparing. with 81 ,952-— 
but in 1910 the-inflow was 115,793: and in 1907 no less 
than 170,532. For the six months ended June 30. the 
number of’ aliens admitted was 580;562; against 500,- 
921 a year ago, 694;094 in 1910 and the record for the 
period of 832,203 in 1907. For the full fiscal year 
1931-12 (July 1 1911 to June 30 1912) the inward 
movement. of. aliens aggregated 1,017,155, against 
1,030,300 in 1910-11 and 1,198,037 in 1909-10. In 
1908-09, of course, owing to the. then, existing. depres- 
sion here, the influx.was comparatively small, but in 
the two years immediately preceding arrivals were 
greater than ever before or since, and even at that did 
not seem to fully meet the demand for increasing sup- 


| 

















plies of laborers. Now at-times there is latent anxiety 
that immigration will be overdone, as witness the 
efforts to restrict. It is to be said, however, that ap- 
parently no concern would be felt over the number 
arriving did not. the habit still exist on the part of 
many to remain in the cities instead of going to the 
country districts where their advent would be heartily 
welcomed. 

As regards the nationality of the alien influx in 
1911-12, it is true, as in fact of many years past, that 
Italy furnished the greatest number; but at the same 
time a smaller total than in all previous years back 
to 1900-01, only excepting 1907-08, and not much 
more than half the aggregates of 1905-06 or 1906-07— 
periods when the steamship companies were frequently 
at. their. wits’. ends to provide. accommodations. A 
decreasing movement from the United Kingdom, 
Holland, Greece: and Scandinavia.is also to be noted 
in the latest fiscal year; but a decidedly marked in- 
crease in the arrivals of Poles and Austro-Hungarians. 
Carrying the comparison back ten years (to 1901-02), 
we find some decided changes in the volume of aliens 
coming this: way, but the most striking of all is the 
remarkable increase in the number crossing the border 
from México. Immigration from that quarter is 
hardly looked for, but; apparently due to disturbed 
conditions there, the arrivals, which were only 715 in 
1901-02 and 91 in 1906-07, rose to 5,682 in 1907-08, and 
have increased rapidly since, reaching 25,702 in 1911-12, 
and the return flow has been comparatively small. 

The inward: flow of aliens is offset more or less in 
every year by the efflux from the country of those 
departing to visit the fatherland, or,in case of lack of 
employment here, to seek such employment elsewhere: 
This tide in 1911-12 was of proportionsabove the aver- 
age and especially towards Italy. Up to the close of 
April—a, period. of. 10° months—more Italians had left 
the United States than had come into it, and for the 
full fiscal year 1911-12 the net arrivals of that na- 
tionality were only. 24,817, against. 95,995 in the pre- 
vious 12 months and 167,492 in 1909-10. The out- 
flow of English, Germans, Seandinavians and Poles 
has also been heavy of late. In fact, departures have 
been heavy of about all classes except the He- 
brews. Altogether the outward movement of aliens 
in, the. six months of the calendar year 1912 was 247,- 
046 and for the fiscal year 1911-12 reached 615,292: 
These totals compare with 243,227 and 518,215 for the 
respective periods. of 1910-11 and with but 184,567 
and 380,418 the year previous. 

Deducting these. departures from the arrivals, it 
develops that. there was a net gain in our foreign-born 
population of 333,516 for the first six months. of 1912, 
against 257,694 in. 1911 and 509,527 in 1910. The 
result for the fiscal year 1911-12 was an addition of 
only 401,863, which contrasts with 512,085 in 1910-1) 
and 817,619 in 1909-10: In 1908-09 too, the net 
gain (543,843) was larger than in the latest year, but 
in 1907-08. was. only. 209,867—the. smallest since 
1898-99. The record net influx in foreign-born popu- 
lation was in 1906-07—1,093,480, or more than 21% 
times that of 1911-12. This is not at all indicative of 
the comparative conditions in the country then and 
now. On. the contrary, it merely lends point to the 
statement we have often made that the pernicious 
activity of the politicians have checked development 
work for which an increasing labor force was desired 
in 1907, but not needed now. Immigrants are still 


wanted, but in sections remote from the large centres 
of, population. 








270 


_——— 


THE CHRONICLE 





[ VoL. LXXxXXvV. 





eine 








‘. §€ UNITED STATES RAILWAY STATISTICS. 

- Under date of July 27 the Inter-State Commerce Commis- 
sion at Washington gave out an abstract of statistics of 
railways in the United States for the year ending June 30 
1911. The statements in this preliminary abstract are 
based upon compilations for the twenty-fourth annual sta- 
tistical report of the Commission covering the fiscal year 
ending June 30 1911, and it is stated that revised returns 
‘may slightly affect some of these advance figures before 
final publication. 

The figures do not include data from reports of companies 
classed as switching and terminal. 

We print the abstract in full, except that we have con- 
densed the wording in a few places. 


MILEAGE. 

Substantially complete returns were rendered to the Commission for 
246,124.40 miles of line operated, including 11,006.86 miles used under 
trackage rights. The aggregate mileage of railway tracks of all kinds 
covered by operating returns was 362,710.18 miles. This mileage was thus 
classified: Single track, 246,124.40 miles; second track, 23,451.26; third 
track, 2,414.16; fourth, fifth and sixth tracks, 1,747.10; yard track and 
eidings, 88,973.26. ‘These figures indicate an increase of 10,943.59 miles 
over corresponding returns for 1910 in the aggregate length of all tracks, 
of which increase 3,391.33 miles, or 30.99%, represent yard track and 


sidings. 
EQUIPMENT. 

It appears that there were 61,327 locomotives in the service of the carriers 
on June 30 1911, indicating an increase of 2,380 over corresponding returns 
for the previous year. Of the total number of locomotives, 14,301 were 
classified as passenger, 36,405 as freight and 9,324 as switching, and 1,297 
were unclassified. 

The total number of cars of ali classes was 2,359,335, or 69,004 more 
than on June 30 1910. This equipment was thus assigned: Passenger 
service, 49,818 cars; freight service, 2,195,511; and company’s service, 
114,006. The figures given do not include so-called private cars of com- 
mercial firms or corporations. 

It appears that the average number of locomotives per 1,000 miles of 
line was 249, and the average number of cars per 1,000 miles of line was 
9,586. The number of passenger-miles per passenger locomotive was 
2,268,067, and the number of ton-miles per freight locomotive was 6,913,246. 

The returns indicate that the number of locomotives and cars in the ser- 
vice of the carriers aggregated 2,420,662, of which 2,391,438, or 98.79%, 
as against 97.96% in 1910, were fitted with train brakes, and 2,409,973, 
or 99.56%, as against 99.30% In 1910, were fitted with automatic couplers. 
Of the 2,195,511 oars in freight service on June 30 1911, the number fitted 
with train brakes was 2,180,301 and the number fitted with automatic 
couplers was 2,186,233. 

EMPLOYEES. 

The total number of persons reported as on the pay-rolls of the steam roads 
of the United States on June 30 1911 was 1,669,809, or an average of 678 
per 100 miles of line. As compared with returns for June 30 1910, there 
was a decrease of 29,611. There were 63,390 enginemen, 66,376 firemen, 
48,200 conductors, 133,221 other trainmen, and 40,005 switch tenders, 
crossing tenders aad watchmen. 

The total number of railway employees (omitting 93,718 not distributed) 
was apportioned among the six general divisions of employment as follows. 
To maintenance of way and structures, 493,926: to maintenance of equip- 
ment, 344,112; to traffio expeuses, 22,246; to transportation expenses, 
629,654; to general expenses, 52,201; and to outside operations, 33,952. 

The complete report will include summaries showing the average daily 
compensation of 18 classes of employees for a series of years, and also the 
aggregate amount of compensation reported for each of the several classes. 
The total amount of wages and sajaries reported as paid to railway em- 
ployees during the year ended June 30 1911 was $1,208,466,470. 

CAPITALIZATION OF RAILWAY PROPERTY. 

On June 30 1911 the par value of the amount of railway capital out- 
standing, according to the returns of the companies filing reports with the 
Commission, was $19,208,935,081. This amount includes capital held by 
the railway companies as well as by the public. 

Of the total capital outstanding, there existed as stock $8,470,717,611, of 
which $7,074,917,559 was common and $1,395,800,052 was preferred, 
the remaining part, $10,738,217,470, representing funded debt, consisted 
of mortgage bonds, $7,825,269,102; collateral trust bonds, $1,183,766,188; 
plain bonds, debentures and notes, $951,377,816; income bonds, $261,- 
777,220; miscellaneous funded obligations, $195,430,395, and equipment 
trust obligations, $319,596,749. 

Of the total capital stock outstanding, $2,740,467,285, or 32.35%, paid 
no dividends. The amount of dividends declared during the year (by both 
operating and lessor companies) was $460,195,376, being equivalent to 
8.03% on dividend-paying stock. No interest was paid on $755,449,047, 
or 7.25% of the total amount of funded debt (other than equipment trust 
obligations) outstanding. 


PUBLIC SERVICE OF RAILWAYS. 

The number of passengers carried during the year ended June 30 1911 
was 997,409,882. ‘The corresponding number for the year ended June 30 
1910 was 971,683,199. The increase in the number of passengers carried 
during the year over 1910 was 25,726,683. 

The number of passengers carried 1 mile, or the passenger mileage, as 
compiled for 1911, was 33,201,694,699. The corresponding return for 
1910 was 863,198,370 less. The number of passengers carried 1 mile per 
mile of road was 139,191. 

The number of tons of freight shown as carried (including freight received 
from connections) for the year ended June 30 1911 was 1,781,637,954, 
while the corresponding figure for the previous year was 1,849,900,101, the 
decrease being 68,262,147 tons. 

The ton mileage, or the number of tons carried 1 mile, as shown for the 
year ended June 30 1911, was 253,783,701,839. The total ton mileage 
as reported for the year ended June 30 1910 was 255,016,910,451, from 
which it will be seen that the decrease in the ton mileage for the year ended 
‘June 30 1911 under the return for 1910 was 1,233,208,612. The increase 
in the number of tons carried 1 mile in 1910 over 1909 was 36,213,923, 522. 
The number of tons carried 1 mile per mile of road for the year 1911 was 
1,053,566. The number of tons per train-mile was 383.10. 


The average receipts per passenger per mile, as computed for the year 
ended June 30 1011, were 1.974 cents; the average receipts per ton per mile 
0.757 cents. The passenger service train revenue per train-mile was 


The average 


$1.30.921; the freightjrevenue per train-mile was $2.89.548., 





operating revenues per train-mile were $2.24.824. 
expenses per train-mile were $1 54.338. 
to operating revenues was 68.66%. 


REVENUES AND EXPENSES. 

The following figures under the heading of revenues and expenses exclude 
returns for a few small roads because of deficiencies in their reports. For 
the year ended June 30 1911 the operating revenues of the railways in the 
United States (average mileage operated, 243,433.61 miles) were $2,789,- 
761,669; their operating expenses were $1,915,054,005. The corresponding 
returns for 1910 (average mileage operated, 236,986.51 miles) were: Oper- 
ating revenues, $2,750,667,435; operating expenses, $1,822,630,433. The 


co figures present a statement of the operating revenues for 1911 in 
etail: 


RE ED IEE oct ae Ee LA DAF OE eae $1,925,950,887 


The average operating 
The ratio of operating expenses 





| ES EES eae a ee 657,638,291 
REE il tg ap aE Rn aa 50,702,625 
SESE SY ae SR OER Ga OR ODL a UGE ce gah, ae 70,725,137 
Excess baggage revenue and milk revenue (on passenger 

ES EERE ES Stas PS RRA RRS RN Spe, a) See 15,430,683 
Parlor and chair car revenue and other passenger-train rev. - 5,274,450 
Ba el a ie egg a ie cai 27,665,997 
Special service train revenue and miscellaneous transporta- 

EEE aR ER RR ee ee RR 9,479,809 
Total revenue from operations other than transportation- -_ - 24,707,757 
CGume Geemeees WOWONMO—Thr. nnn we eee en 647,247 
oGmms Eeomeees rovenme—Or........ cc cee ewe eee ee 2,833,280 

SSE TELE A EE $2,789,761 ,669 


The operating revenues stated above averaged $11 ,460 per mile of line. 
Operating expenses, as assigned to the five general classes, were: 
Maintenance of way and structures $366 025,262 





Sn i tekbacawembend 428,367,306 
EERIE RIS a5 SSE a A pe 59,166,364 
I 987,382,108 
EES ERR re er a eRe aE 73,689,373 
RG Rian CES RESET in ORR i a ea 423.592 

a Og $1,915,054,005 


The foregoing operating expenses averaged $7,867 per mile of line. 


CONDENSED INCOME ACCOUNT AND PROFIT AND LOSS 
ACCOUNT. 

There is given below a condensed income account and profit and loss ac- 
count of operating roads, followed by a similar statement for leased roads. 
The accounts of the former include both operating and financial transactions, 
while the accounts of the latter are confined, for the most part, to receipts 
and payments under contracts and agreements. For a number of items, 
such as dividends, taxes, &c., both statements must be taken into consid- 
eration in order to learn the aggregates of such items for the railways of the 
United States. Thus the aggregate of dividends declared during the year, 
$460,089,540, includes those declared out of current income and those de- 
clared from surplus both by the operating roads and by the leased roads. 
This amount includes the amuont of dividends declared on railway stock 
owned by the railway companies. 


Operating Roads. 
Income Account— 
Rail operations: 
rr nb ewaknsewaune $2,789,761 ,669 
NS i aia niteene 1,915,054,005 





Net operating revenue 
Outside operations: 


$874,707 ,664 














nebo te $63,093 052 

i a a 61,277 859 
Net revenue from outside operations............--.-- 1,815,193 
EE i enna enaadin $876,522 ,857 
ad se ee edna Gubmeatnenae 102 ,657,157 
i ial ah acd ste deerdh tte hal aiid hw e.mrdins $773 .865,700 
ks ee es pha aneedoboadaitidmeawedeed 308,881,892 
a I Ce a ain ee emdadsweeiel $1,082 ,747,592 


591,636,525 
$491,111,067 


Deductions from gross corporate income... ..--- _— 





i AS I 5 ceca aidinaied aimee 
Disposition of net corporate income: 
Dividends declared from current income- ~ 
Appropriations for additions and better- 
ments and for new lines or extensions-- _ 
Appropriations for other reserves.-...--.-- 


$265,819,145 


51,659,617 
3,420,119 





320,898,881 
$170,212,186 











Profit and Loss Account— 


re ee Ci Cos 2 Pie. cwccocsenccecusdsusnenen $963 ,560,700 





























Credit balance for year 1911 from income account--._-.--.-- 170,212,186 
OE ee ectabetnemadéhad $1,133,772,886 
Dividends declared out of surplus__-_-.-....-....--.------ 137,598,218 
a i a ke tail ae tn gs abd en nenen Bilineh $996,174,668 
Other profit and loss items—credit balance.__...._....-.- 62,977,120 
Balance credit June 30 1911 carried to balance sheet__$1,059,151,788 
Leased Roads. 
Income Account— 
Gross income from lease of road_____......-..-.- $120,773,004 
Salaries and maintenance of organization _...____- $418,987 
Ea EE RG RRR RET ge hel ep 5,652,355 
re re Pee ee . cosmenecuwekoonbaneee $114,701,662 
ethan enebhoadnbbandadeenemade 4,464,549 
I ah na de a ah tse a ese alnbie inh wh cn Sodas ie $119,166,211 
Deductions from gross corporate income.-_.............-.-- 62,996,507 
i ee aL amembnie nwa we deem abs $56,169,704 
Disposition of net corporate income— 
Dividends declared from current income__.____- $36,112,797 
Appropriations for additions and betterments 
and for new lines or extensions_.......... .. 1,927,422 
Appropriations for other reserves.-............. 8,000 
DD th <6 2 tiene bbhband anne dbase neconssdehonnsaal 38 ,048,219 
Balance to credit of profit and loss..................---- $18,121,485 
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Profit and Loss Account— ' 
Credit balance on June 30 1910.-.....-.------------------- $72,567,921 
Credit balance for year 1911 from income account...-.....-.- 18,121,485 
Total nc cncccccn cen ccesc ewe cece ss cece sccesececcens $90,689 ,406 
Dividends declared out of surplus......-.--.---------..-..--. 20,559,380 
to, et . te $70,130,026 
Other profit and loss items—debit balance---...-..--..------ 1,483,530 
Balance credit June 30 1911 carried to balance sheet_--____-- $68 ,646,496 


The complete report will include a summary showing the total taxes and 
assessments of the railways of the United States by States and Territories; 
also an analysis showing the basis of assessment. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


—A sale made at the Stock Exchange of five shares of 
National Bank of Commerce stock at 19714 was the only 
pub lic transaction in bank stocks this week. No trust com- 
pany stock was sold. Extensive tables reporting the bid 
and asked quotations, deposits, surplus, &c., of banks and 
trust companies in all important cities in the United States 
are published monthly in the “Bank & Quotation’ Section, 
the August issue of which accompanies to-day’s “Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 


280 and 281. 
Shares. BANK—New York. Low. High. Close. Last previous sale. 
5 Commerce, Nat. Bank of. .... 197% 197% 197% July 1912— 197% 


—All is in readiness for the formal organization of the 
Investment Bankers’ Association of America, which will be 
held in New York at the Waldorf-Astoria next Thursday. 
In a statement issued this week George B. Caldwell, Chair- 
man of the Organization Committee and Vice-President of 
the Continental & Com mercial Trust & Savings Bank of Chi- 
cago, announces the reasons for the organization of the in- 
vestment bankers, and positively states that the new body 
will not be antagonistic in any sense to the American Bank- 
ers’ Association, but will co-operate with the officers in 
working out sound reforms and promoting the interests of 
the investment bankers without detriment to that Associa- 
tion. In last week’s and previous issues of the ‘Chronicle’ 
we have sketched the objects and aims of the new Associa- 
tion and published its tentative program for next Thursday. 
Additional speakers who will address the meeting are: 
E. E. Prussing, attorney, of Chicago, and W. W. Miller of 
Hornblower, Miller & Potter of New York. 

The address to be delivered by Mr. Caldwell is looked 
forward to with much interest, and those who have seen an 
advance copy of it say the address is a most telling docu- 
ment. Editorial reference to the capacity for usefulness 
which the proposed Association will enjoy will be found in a 
separate article on a previous page. 


—The House of Representatives on Aug. 1 voted, 145 to 
109, not to agree to the Senate amendment to the Sundry 
Civil Bill making an appropriation to continue the work of 
the Tariff Board. Some of the other Senate amendments 
were accepted. 


—The U. 8S. Senate on Friday night of last week adopted 
the House Excise Tax Bill by a vote of 37 to 18. Thirteen 
Progressives and insurgent Republicans voted with the 
Democrats, namely Bourne, Bristow, Clapp, Crawford, 
Cummins, Gronna, Jones, Kenyon, La Follette, Nelson, 
Poindexter, Townsend and Works. The Borah Income 
Tax substitute, which would have provided a straight in- 
come tax, was defeated by a vote of 33 to 23. The Demo- 
crats, while generally in favor of an income tax, acted to- 
gether in rejecting the Borah substitute as a result of an 
agreement whereby they undertook to vote against the in- 
come tax idea and in favor of the Excise Bill on the ground 
that the latter was Constitutional while the former was not. 
Among the amendments added was the Gronna reciprocity 
repeal amendment. This was adopted by a vote of 37 to 26. 
It provides for the complete repeal of the Canadian Reci- 
procity Law and the imposing of a duty of $2 a ton on print 
paper. Senator Cummins’ amendment providing for a 
permanent Tariff Board was also carried—by a vote of 38 
to 29. This had once, the day before, been added as an 
amendment to the Wool Bill but was lost in the final vote 
on the latter when the La Follette Bill was substituted. An 
amendment proposed by Senator Fletcher and providing that 
the excise tax should not apply to labor organizations, agri- 
cultural associations or fraternal organizations of an insur- 
ance character, was likewise accepted. The Fletcher amend- 
ment reads as follows: 


And further provided that nothing in this Act contained shall apply to 
labor, agricultural or horticultural organizations, or to fraternal beneficiary 
societies, orders or associations operating under the Lodge system and pro- 











viding for the get Ry of life, sick, accident and other benefits to the 
members of suc orders and associations and dependents of such 


members, nor to domestic building and loan associations organized and 
operated exclusively for the mutual benefit of their members, nor to any 
corporation or association organized and operated exclusively for religious; 
charitable or educational purposes, no part of the net ineome of which 
inures to the benefit of any private stockholder. 


The Excise Tax Bill. undertakes to extend the operation of 
the Federal Corporation Tax so as to make it apply to all 
persons, firms or co-partnerships and to impose an annual 
tax equal to 1% of net incomes in excess of $5,000, the tax 
being levied upon the privilege of doing business. - Section 1 


of the bill provides: 

That every person, firm or co-partnership residing in the United States; 
any territory thereof, or in Alaska or the District of Columbia, shall be 
subject to pay annually a special excise tax with respect to the carrying 
on or doing business by such person equivalent to one percentum upon the 
entire net income over and above $5,000 received by such person from all 
sources during each year; or if a non-resident, such non-resident person shall 
likewise be subject to pay annually a special excise tax with respect to the 
carrying on or doing business by such person equivalent to one percentum 
upon the amount of net. income over and above $5,000 received by such 
person from business transacted and capital invested within the United 
States and its territories, Alaska and the District of Columbia during 
each year. 

The term “business” is made exceedingly eee 
being defined as follows in Section 1: 

The term ‘‘business’’ as herein used is and shall be held to embrace every- 
thing about which a person can be employed, and all activities which occupy 
the time, attention and labor of persons for the purpose of a livelihood or 
profit. The word ‘ person’ wherever used in this Aet shall be held to 
include natural persons or individuals and firms or co-partnerships. 

Sections 2 and 3 of the bill contain regulations and rules ‘for 
computing incomes, and prescribe - form of return re- 
quired each year, as follows: 

That in computing incomes the necessary expenses actually miguesed 
in carrying on any business, not including personal, living or family ex- 
penses, shall be deducted, and also all interest paid within the year by such 
person on existing indebtedness; and all national, State, eounty, school and 
municipal taxes, not including those assessed against local benefits, paid 
within the year shall be deducted from the gains, profits or income of the 
person who has actually paid the same, whether such person be owner; 
tenant or mortgagor; also losses actually sustained during the year, incurred 
in trade or arising from fires, storms or shipwreck, and not compensated for 
by insurance or otherwise, and debts ascertained to be worthless: Provided}; 
that no deduction shall be made for any amount paid out for new buildings, 
permanent improvements or betterments, made to increase the value of 
any property or estate: Provided, further, that only one deduction of $5,000 
shall be made from the aggregate income of all the members of any family 
composed of one or both parents and one or more minor ehildren, or hus- 
band and wife. 

That there shall be deducted from the amount of the net meome of each 
of such persons, ascertained as provided herein, the sum of $5,000, and said 
tax shall be computed upon the remainder of said net income of such pérson 
for the year ending Dec. 31 1912 and for each calendar year thereafter; 
and on or before the first day of March 1913 and the first day of March in 
each year thereafter a true and accurate return under oath or affirmation 
shall be made by each person of lawful age subject to the tax imposed by 
this Act to the Collector of Internal Revenue for the district in which such 
person resides or has his principal,place of business, or, in the case of a person 
residing in a foreign country, in the place where his principal business is 
carried on within the United States in such form as the Commissioner of 
Internal Revenue, with approval of the Secretary of the Treasury, shal 
prescribe. 

On Monday of this week (July 29) the Democratic mem- 
bers of the House Ways and Means Committee voted to 
report adversely on the changes made by the Senate in both 
the Wool Tariff Bill and the Excise Tax measure. On 
Tuesday (July 30) the House voted to sustain the Ways and 
Means Committee in rejecting the Senate amendments. 
Conferrees of the two houses will have to determine the final 


shape of these two measures. 


—The U. 8S. Senate on Saturday last also passed what is 
known as the Lodge-Bristow Sugar Bill. The final vote was 
almost unanimous—52 to 3. The bill reduces the present 
sugar duty from $1 90 to $1 60 per 100 Ibs., does away with 
the Dutch standard under which practically no refined sugar 
can be imported, and abolishes the 744-cent “‘refiners’ 
differential’’—an additional duty on refined sugar which, it is 
claimed, has accrued directly to the profit of the sugar re- 
finers. The Democratic free sugar bill passed by the House 
of Representatives did not come to a vote at all in the 
Senate. The Bristow-Lodge amendment was first adopted 
in Committee of the Whole by a vote of 37 to 25, Senators 
Thornton and Foster of Louisiana, Democrats, voting with 
the Republicans. The Senate Democrats then offered their 
substitute for the House Bill proposing a 1-3 reduction in the 
existing sugar tariff. This was defeated 36 to 24. The 
Bristow-Lodge Bill finally passed the Senate with all but 
two Democrats voting for it, namely Foster and Thornton 
of Louisiana, the other negative vote being east by Senator 
Heyburn, Republican. It is estimated that the bill, if 
enacted into law, will reduce the eustoms revenue from sugar 
about $5,000,000 per year. The Free Sugar Bill passed by 
the House would have meant a decrease in revenue of $60,- 
000,000 and the less drastic measure proposed by the Demo- 
crats of the Senate would have resulted, it is estimated, in a 
reduction of a little over $17,000,000. 
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~The House of Representatives on July 29 by a unani- 
mous voted adopted the Diffenderfer resolution directing the 
‘Secretary of Commerce and Labor to investigate the causes 
of the recent increase in price of anthracite coal and to specify 
in his report to the House how much and in what particulars 
the miners ‘were benefited by the late suspension of mining. 
The resolution reads as follows: 


Resolved, That the Secretary of Commerce and Labor be, and is hereby, 
directed to obtain and report to the House of Representatives full informa- 
tion concerning the different elements of cost and profit included in the 
present high price of anthracite coal, specifying as far as practicable how 
‘much and in what particulars the coal miners were benefited by the recent 
strike agreement, and how much and for what reason, and by what means, 
the cost of coal to the general consumer was at the same time increased. 


—The Senate Finance Committee on July 29, by a vote of 
7 to 6, reported adversely the Pujo resolution giving visitorial 
authority to either House of Congress in connection with 
national bank inquiries. Senator Bailey voted with six 
Republican members of the committee for an adverse report 
and Senators McCumber and LaFollette with four Demo- 
crats for a favorable report. A minority report has been pre- 
pared by Senators McCumber, La Follette, Simmons, Wil- 
‘liams and Johnson of Maine. This urges the granting of the 
desired power, but so restricted that a Congressional com- 
mittee can only pursue its investigations within the authority 
conferred upon it by Congress. 


—We print herewith the text of the law to which reference 
was made in our issues of June 22 and June 8, limiting the 
work of laborers and mechanics employed on Government 
work to eight hours a day. 


AN ACT 
Limiting the hours of daily service of laborers and mechanics employed 
upon work done for the United States, or for any Territory, or for the 
District of Columbia; and for other purposes. 


Be it enacted by the Senate and House of Representatives of the United 
States of America, in Congress assembled, That every contract hereafter 
made to which the United States, any Territory or the District of Columbia 
is a party, and every such contract made for or on behalf of the United 
States, or any Territory, or said District, which may require or involve 
the employment of laborers or mechanics, shali contain a provision that 
no laborer or mechanic doing any part of the work contemplated by the 
contract, in the employ of the contractor or any sub-contractor contracting 
for any part of said work contemplated, shall be required or permitted to 
work more than eight hours in any one calendar day upon such work; and 
every such contract shall stipulate a penalty for each violation of such 
provision in such contract of five dollars for each laborer or mechanic for 
every calendar day in which he shall be required or permitted to labor 
more than eight hours upon said work; and any officer or person desig- 
nated as inspector of the work to be performed under any such contract, 
or to aid in enforcing the fulfilment thereof, shall, upon observation or 
investigation, forthwith report to the proper officer of the United States, 
or of any Territory, or of the District of Columbia, all violations of the 
provisions of this Act directed to be made in every such contract, together 
with the name of each laborer or mechanic who has been required or per- 
mitted to labor in violation of such stipulation and the day of such viola- 
tion, and the amount of the penalties imposed according to the stipulation 
in any such contract shall be directed to be withheld for the use and benefit 
of the United States, the District of Columbia, or the Territory contracting, 
by the officer or person whose duty it shall be to approve the payment 
of the moneys due under such contract, whether the violation of the 
provisions of such contract is by the contractor or any sub-contractor. 
Any contractor or sub-contractor aggrieved by the withholding of any 
penalty as hereinbefore provided shall have the right within six months 
thereafter to appeal to the head of the department making the contract on 
behalf of the United States or the Territory, and in the case of a contract 
made by the District of Columbia to the Commissioners thereof, who shall 
have power to review the action imposing the penalty, and in all such 
appeals from such final order whereby a contractor or sub-contractor may 
be aggrieved by the imposition of the penalty hereinbefore provided, 
such contractor or sub-contractor may within six months after decision 
by such head of a department or the Commissioners of the District of 
Columbia file a claim in the Court of Claims, which shall have jurisdiction 
to hear and decide the matter in like manner as in other cases before said 
Court. 

Sec. 2. That nothing in this Act shall apply to contracts for transpor- 
tation by land or water, or for the transmission of intelligence, or for the 
purchase of supplies by the Government, whether manufactured to conform 
to particular specifications or not, or for such materials or articles as may 
usually be bought in open market, except armor and armor plate, whether 
made to conform to particular specifications or not, or to the construction 
or repair of levees or revetments necessary for protection against floods 
or overflows on the navigable waters of the United States; Provided, That 
all classes of work which have been, are now or may hereafter be per- 
formed by the Government shall, when done by contract, by individuals, 
firms, or corporations, for or on behalf of the United States or any of the 
Territories, or the District of Columbia, be performed in accordance with 
the terms and provisions of Section 1 of this Act. The President, by 
Executive order, may waive the provisions and stipulations in this Act 
as to any specific contract or contracts during time of war or a time when 
war is imminent, and until January first, nineteen hundred and fifteen, 
as to any contract or contracts entered into in connection with the con- 
struction of the Isthmian Canal. No penalties shall be imposed for any 
violation of such provision in such contract due to any extraordinary 

events or conditions of manufacture, or to any emergency caused by fire, 
famine, or flood, by danger to life or to property, or by other extraordinary 
event or condition on account of which the President shall subsequently 
declare the violation to have been excusable. Nothing in this Act shall be 
construed to repeal or modify the Act entitled “An Act relating to the 
limitation of the hours of daily service of laborers and mechanics employed 
upon the public works of the United States, and of the District of Colum- 
bia,’’ being Chapter three hundred and fifty-two of the laws of the Fifty- 
second Oongress, approved August first, eighteen hundred and ninety- 
two, as modified by the Acts of Congress approved February twenty- 
seventh, nineteen hundred and six, and June thirtieth, nineteen hundred 


under the provisions of appropriation Acts approved prior to the passage 
of this Act. 

Sec. 3. That this Act shall become effective and be in force on and after 
January first, nineteen hundred and thirteen. 

Approved, June 19 1912. 


—On July 30 Lord Mersey delivered the judgment of the 
British Board of Trade Court of Inquiry into the disaster 
to the White Star line steamship Titanic, which sank with 
a loss of 1,517 lives after collision with an iceberg on April 15. 


We quote from the summary of the report printed in the 
daily newspapers as follows: : 


The Court finds that the collision of the Titanic with the iceberg was due 
to the excessive speed at which the ship was navigated; that a proper watch 
was not kept; that the ship's boats were properly lowered, but that arrange- 
ments for manning them were insufficient; that the Leyland liner Califor- 
nian might have reached the Titanic if she had attempted to do so; that 
the track followed was reasonably safe with proper vigilance, and that there 
was no discrimination against third-class passengers in the saving of life. 

The Court of Inquiry exonerates J. Bruce Ismay, Chairman and Managing 
Director of the White Star Line, and Sir Cosmo Duff-Gordon, one of the 
passengers, from any charges of improper conduct. 

The judgment recommends more water-tight compartments in sea-going 
ships, the provision of life-boats for all on board, and more efficient drills 
of the crew, as well as a better lookout. 

The most important findings of the Court were that the Titanic was 
sufficiently and efficiently officered and manned and complied with all the 
regulations of the British Merchant Shipping Act regarding safety, but 
that the arrangements for manning and launching the life-boats in am 
emergency were insufficient, and that no drill had been held. The instric- 
tions for the voyage, given prior to sailing, were adequate; but, ‘“‘having 
regard to subsequent events, they would have been better if reference had 
been made to the course to be adopted !n the event of the vessel reaching 
the region of ice.’’ 

The outward and homeward southern tracks, according to the judgment, 
were reasonably safe for the time of year at which the disaster happened, 
provided great precaution and vigilance were used in crossing the ice region. 
Capt. E. S. Smith of the Titanic, said the Court, was not fettered by orders 
to remain in the track, but naturally would keep near to the accepted route. 
In view of the fact that, on the night of the accident, the moon was not 
shiniag, there was no wind, and very little swell on the sea, and especially 
in view of the high speed at which the Titanic was steaming, an extra look- 
out, in the Court’s opinion, should have been placed in the stem of the 
boat and a sharp watch kept by the officers on both sides of the bridge. 

The judgment did not consider binoculars necessary, as arule. Search- 
lights, however, might be serviceable, but the evidence given before the 
Court was insufficient to permit of a precise answer. 

The speed of twenty-two knots was regarded by the Court as excessive. 

The seriousness of the disaster was realized by the officers within fifteen 
or twenty minutes of the crash, and proper discipline was maintained, ac- 
cording to the view of the Court. ‘The apparatus for lowering the boats 
was in good order, and the lowering was properly managed; but some of 
the life-boats were under-manned and improperly equipped. Eight of the 
boats were not filled when they left the sinking vessel because the passen- 
gers did not realize their danger, and the officers, who were uncertain of the 
strength and capacity of the small boats, had intended to complete their 
loading after they were launched. The disproportion of the passengers of 
the different classes among those saved was due to the fact that many of 
those in the third class were foreigners, and to the position of thelr quarters. 
In the Court's opinion, there had been no discrimination. Only a smail 
proportion of the crew was saved, because the sailors attended to their 
duties until the last moment. 

The recommendations of the Court are as follows: 

The Board of Trade should investigate the practicability of providing 
sea-going ships, in addition to their water-tight transverse bulkheads, with 
a double skin, carried above the water line, or with a longitudinal vertical 
water-tight bulkhead on each side of the vessel, or with both. 

The Board of Trade should also investigate regarding the question of pro- 
viding a water-tight deck, or decks, stretching along the whole or part of 
the length of the ship at a convenient distance above the water line, and 
should also investigate whether the openings should be water-tight doors, 
or some other device. 

The Board of Trade should also report generally on the increasing pro- 
tection given by the subdivision of the vessel, with the object of keeping 
the ship afloat with the greatest proportion of her length in free communi- 
cation with the sea. 

The Court recommends that the British Board of Trade be empowered 
to enforce its conclusions on the foregoing points, and to require that the 
designs of ships should be submitted to it during the early stages of their 
construction, and should have at the same time power to direct changes te 
be made. 

Another recommendation is that the lifeboat and raft accommodations 
on seagoing vessels be based on the number of persons carried, instead of 
on the tonnage of the ship, and that they be sufficient for all on board. 

The Court thinks changes may be necessary in the size and type of boats 
carried by ships and in the methods of stowing and launching them. Pos- 
sibly it may be necessary to reserve one or more of the decks for the carrying 
of boats and the drilling of the crew. It is recommended that the lifeboats 
be provided with signaling apparatus, with a compass, and with provisions, 
and that the number each boat is intended to carry should be plainly 
marked. The Court also recommends a more searching inspection of the 
boats, and more frequent drilling of the crew, enough of whom should be 
trained to man the boats. 

Further recommendations are: Sight tests for ships’ lookouts, a police 
system for control in cases of emergency, a continuous wireless service, 
regulations for moderating speed or altering the vessel's course in the ice 
region. 

"ins Court suggests that an international convention be called to agree on 
a common rule for the subdivision of ships, also as to life-saving apparatus, 
wireless regulations, speed in the ice regions and the use of searehlights. 


—The American Exchange National Bank has moved to 
temporary quarters at 135 Broadway, this city, during the 
completion of alterations to its banking rooms at 128 Broad- 
way, corner Cedar Street. 


—wWilfred J. Worcester, formerly Assistant Secretary of 
the United States Trust Co., 45-47 Wall Street, this city, 
has ‘been elected Secretary of the institution, succeeding 
Henry E. Ahern, resigned. ‘Williamson Pell has ‘been 
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liam M. Kingsley are President and Vice-President, re- 
spectively, and Charles A. Edwards, Second Assistant Sec- 
retary. 


—The banking department of the Lawyers’ Title Insur- 
ance & Trust Co. of this city, Edwin W. Coggeshall, Presi- 
dent, continues its growth of business. The company’s 
semi-annual report for June 29 1912 shows that deposits have 
increased to $17,544,844; undivided profits are now $476,- 
560, in addition to $5,500,000 surplus and $4,000,000 capi- 
tal, while aggregate resources on the date mentioned were 
$27,966,212. The institution was organized as the Lawyers’ 
Title Insurance Co. of New York in 1887 with a capital of 
$500,000, all of its stock being held by lawyers. From 1887 
to 1900 its business was limited to furnishing searches and 
policies to lawyers who were its examining counsel, but in 
1900 its service was extended so as to cover the entire field 
of title examination and insurance, and from that year its 
earnings have shown a marked increase. In 1905 the then 
Lawyers’ Title Insurance Co. acquired the powers of a trust 
company, taking its present name, and how this branch of 
the institution’s business has grown is evidenced by the pro- 
portions of its deposits mentioned above. Mr. Coggeshall’s 
official associates are: Louis V. Bright, Thorwald Stall- 
knecht, Lewis H. Losee, Vice-Presidents; Herbert E. Jack- 
son, General Manager; Archibald Forbes, Treasurer, and 
Walter N. Vail, Secretary. 


—The stockholders of the Empire Trust Co. of this city 
on the Ist inst. ratified the proposal of the directors in- 
creasing the capital stock of the institution from $1,000,000 
to $1,500,000. The new stock will be sold at $300 per $100 
share. With this addition to capital stock, the surplus will 
be $2,200,000. As stated in these columns July 20, the 
new issue has already been subscribed for by interests here 
and abroad, and these and other subscribers to whom the 
company desires to allot as many shares as possible, will, it is 
believed, according to the circular of the institution, ‘“‘in- 
fluence profitable business and lend additional strength and 
importance to the company in its domestic and foreign re- 
lations.’’ ‘The stockholders have therefore been asked to 
waive their right to the additional stock so that it may be 
sold to these persons and to such others as the directors 
may deem best for the company to be affiliated with. 


—The Federal Trust Co. of Newark, N. J., has, it is re- 
ported in the Newark papers, sold its holdings, 560 shares, 
of the Mutual Trust Co. of Orange to Edwin Hatch of this 
city, the purchase price being $175 a share. A change in 
the directorate of the Mutual Trust has occurred with the 
sale, Louis Plaut and William H. Kellner resigning from the 
board and Samuel W. Baldwin and Thomas 8S. Byrne re- 


placing them. The latter is Secretary and Treasurer of 
the company. 


—The stockholders of the Wilmington Trust Co. of Wil- 
mington, Del., received a special dividend of 20% before 
the consolidation of that institution with the First National 
Bank and the National Bank of Wilmington and Brandy- 
wine. Reference to this merger was made in our issues of 
July 20, June 22 and June 15. 


—John Cadwallader, E. W. Clark, Howard 8S. Graham 
and Clement B. Newbold, all representing the Trust Co. of 
North America of Philadelphia, were elected directors of 
the Commercial Trust Co. on the Ist inst. Charles P. Linea- 
weaver, who we stated last week was to become an officer 
of the Commercial Trust, has been elected Secretary and 
Trust Officer of the company. Mr. Lineaweaver was for- 
merly Secretary of the Trust Co. of North America. The 
above elections follow the merger of the two institutions 
which occurred on the Ist inst., and to which reference was 
made in these columns on July 6 and 13. 


—kKdward T. Stotesbury Lewis, G. Herbert Millett and 
John Schlagle have been appointed Assistant Cashiers of 
the Farmers’ & Mechanics’ National Bank of Philadelphia. 


—The earning power of the big banking organizations out 
of town always attract attention. The Mellon National 
Bank of Pittsburgh, one of this country’s representative in- 
stitutions, belongs in this class. At the bank call Sept. 1 
1911 this bank had a surplus fund of $1,400,000 and un- 
divided profits of $147,306, but by Dec. 5 1911 (the next 
bank call) the showing was: Surplus, $1,600,000, and un- 
divided profits, $117,915. On April 18 1912 undivided 
profits had increased to $218,544, and at the close of 
business June 14 1912, the latest bank call, the surplus had 
accumulated to $1,800,000 and undivided profits were 
$104,440. In less than ten months, then, the Mellon National 





| has paid quarterly dividends at the rate of 6% per annum 


to stockholders on $6,000,000 capital stock and in the same 
period it put over $400,000 into surplus account, increasing 
the same from $1,400,000 Sept. 1 1911 to $1,800,000 June 14 
1912. Deposits at the latter date were over $36,600,000 
and aggregate resources $49,129,838. The T. Mellon & 
Sons’ Bank became the Mellon National Bank in 1902; the 
total resources then were only $10,491,947. The Mellon 
does a large business with banks, businses houses and indi- 
viduals in all parts of the United States. The officers are: 
A. W. Mellon, President; R. B. Mellon and A. C. Knox, 
Vice-Presidents; W. 8S. Mitchell, Cashier; B. W. Lewis, 
A. W. McEldowney and H.S. Zimmerman are the Assistant 
Cashiers. 


—The directors of the Commercial National Bank of 
Columbus, Ohio, have raised the bank’s surplus to $300,000 
by transferring $50,000 to that account from the undivided 
profits. The surplus account now equals the capital. The 
bank is one of the oldest institutions in the city and has 
deposits of nearly $3,500,000. The regular (quarterly) 
dividend of 2% has been declared. 


—The merger of the Real Estate Title & Trust Co. of 
Chicago with the Chicago Title & Trust Co. was ratified on 
the 29th ult. by the stockholders of both. institutions. 
The stockholders also authorized the increase in capital of 
the institution from $5,000,000 to $5,600,000 and the 
addition of three more members to the directorate. These 
steps are in accord with the plan of merger announced in 
our issue of June 29. 


—The Harris Safe Deposit Co., which owns and operates 
the Harris Trust Building of Chicago, has declared an initial 
dividend of 1% upon its capital stock, payable Aug. 1 1912 
to stockholders of record at the close of business July 22 1912. 

—The Hyde Park State Bank of Chicago formally opened 
for business on the Ist inst. at Fifty-third Street and Lake 
Avenue. The¥directors are Robert F. Cummings, Charles 
R. Horrie, Henry L. Stout, Daniel F. Burke, Frank W. 
Howes, James J. Carroll, Thomas Jansen, Thomas A. Col- 
lins and¥John A. Carroll. 


—Bertram Mathews Chattel, Cashier of the Illinois Trust 
& Savings}Bank, died last Saturday after an illness which 
began’ last May. Mr. Chattell was favorably regarded in 
banking§circles and well known for his judgment of invest- 
mentjvalues. He was fifty-six years of age, born in Treves, 
Prussia, Nov. 12 1856, and came to this country in 1864. 
He was educated in the public schools and the old Chicago 
University. After a preliminary business training, Mr. 
Chattell entered the employ of the Illinois Trust & Savings 
Bank in June 1882 in the lowest position in order to learn 
the banking business thoroughly from the bottom up. 
Within a few years he was appointed Assistant Cashier and 
in 1902 was chosen Cashier. He was a most valuable official, 
had hosts of friends, and was universally liked. 


—The First National Bank of Milwaukee has acquired 
the business of the Milwaukee National Bank of Wisconsin, 
taking over the latter last Saturday night. On Monday 
morning of this week the business of both banks was trans- 
acted at the offices of the First National Bank at 88 Wiscon- 
sin St. The First National Bank’s deposits have been in- 
creased $3,000,000 by its new recruit to $23,621,957; capital 
is $2,500,000; surplus, $500,000; undivided profits, $311,212, 
and aggregate resources at the close of business last Satur- 
day night were $28,894,317. The bank will shortly increase 
its capital stock from $2,500,000 to $3,000,000, which has 
been recently authorized by the stockholders to provide for 
the erection of its new sixteen-story home and office building 
now under construction at East Water and Mason streets. 
It is stated the new stock will be offered to the present stock- 
holders at $180, realizing $900,000. The stockholders will 
have until Aug. 24 to take priority advantage and what re- 
mains will then be offered to new interests. The additional 
stock must be paid for Nov. 1. The First National increased 
its capital from $2,000,000 to $2,500,000 in May 1911, when 
the Fidelity Trust Co. with the Milwaukee Trust Co. was 
taken over and consolidated as the First Savings & Trust Co. 
The entire stock of the First Savings & Trust Co. is owned 
by the First National Bank and both bank and trust com- 
pany have the same directors. The latest increase in stock 
will place the capitalization of the First National of Mil- 
waukee at the head of all banking institutions in Wisconsin. 
The officers of the First National Bank are: . Fred. Vogel Jr., 
President; Wm. Bigelow and Fred. T. Goll, Vice-Presidents, 
and Henry Kloes, Cashier. The Assistant Cashiers are? 
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Oscar Kasten, A. W. Bogk and E. J. Hughes. W. C. Haas | 


is manager of the foreign and savings department. 


—Charles E. Toms has been elected Cashier of the Ameri- 
ean Savings Bank of Lansing, Mich., to succeed James L. 
Van Keuren, resigned. Mr. Toms was connected with the 
bond department of the Detroit Trust Co., and previously 
was for five years in the office of the Michigan Commissioners 
of Banking. 


—The doubling of the capital of the Stock Yards National 
Bank of South St. Paul, Minn., from $100,000 to $200,000 
has been sanctioned by the Comptroller of the Currency at 
Washington. The directors took action looking to this in- 
crease early last month, as stated in our issue of July 13. 
The institution is rapidly growing, and when the St. Paul 
Union Stock Yards Co. builds the contemplated annex to 
the Exchange Building, quarters will be provided for the 
bank in this annex. J. J. Flanagan is President of the 
institution. 


—Controlling interest in the Iowa Loan & Trust Co. of 
Des Moines, Ia., has been secured by George B. Hippee. 
He and Simon Casady have acquired over 2,000 shares of 
the stock, there being 5,000 shares issued. Mr. Hippee 
previously, it is said, held 700 shares. The institution has 
a capital of $500,000, surplus of over $700,000 and has de- 
posits of more than $2,000,000. The stock is quoted at 
$240 a share. The company was organized in 1872 by C. E. 
Fuller, J. B. Heartwell and H. A. Coffin and has had a most 
successful career. Mr. Hippee was elected President of the 
institution on July 28, succeeding Walter E. Coffin, re- 
signed. Mr. Casady was elected a director. 


—The newly consolidated Southwest National Bank of 
Commerce of Kansas City, to which we have referred in 
previous issues—a union of the Southwest National Bank 
and the National Bank of Commerce—began business on the 
22d of July in the old banking quarters of the National Bank 
of Commerce, Commerce Building, corner of 10th and Wal- 
nut streets, Kansas City, with a capital of $3,000,000 and 
$600,000 surplus. The full list of the officers is as follows: 
Fernando P. Neal, Chairman of the board; J. W. Perry, 
President; John M. Moore, W. L. Buechle, Charles H. Moore 
and Edwin W. Zea, Vice-Presidents, and James T. Bradley, 
Cashier. The Assistant Cashiers are E. P. Davis, W. H. 
Glaskin, Chas. M. Vining and J. F. Meade. 


—The directors of the First National Bank of Richmond, 
Va., and the National Bank of Virginia of that city have 
called special meetings of the stockholders to be held on the 
29th inst. to vote upon the proposed consolidation of these 
institutions, as referred to in this department last week. 
The stockholders of the First National will act on an in- 
crease in the latter’s capital from $1,000,000 to $2,000,000 
at $150 per share and an increase in the number of directors 
so that the board shall consist of not less than nine nor more 
than thirty-two members, and also elect the additional 
directors. The National Bank of Virginia stockholders will 
be asked to approve the directors’ plan for the consolidation 
with the First National and the liquidation of the National 
Bank of Virginia. The combined institution is to be known 
as the First National Bank and have $1,000,000 surplus in 
addition to $2,000,000 capital, and deposits aggregating 
between $13,000,000 and $14,000,000. The letter to the 
stockholders of the First National Bank states that for every 
ten shares of stock now held, each stockholder will receive 
one share additional, which will be paid out of the present 
surplus of the bank, and they will also receive a dividend 
in cash which will probably aggregate about $70 for each 
share now held by them, thus reducing the book value of its 
present capital stock to $150 per share. Of the $1,000,000 
proposed increase of stock of the enlarged institution, $900,- 
000 is to be offered for pro rata subscription to the stockhold- 
ers of the National Bank of Virginia at $150 per share, and 
the balance ($100,000) is to go to the stockholders of the 
First National Bank and be paid for out of the surplus of 
this bank. Each stockholder of the National Bank of Vir- 
ginia is to have the privilege of subscribing to three shares 
of the increased stock for each four shares now held. The 
executive staff will include: Colonel John B. Purcell, Presi- 
dent; John M. Miller Jr., Vice-President; W. Meade Addi- 
son, Cashier, and W. M. Habliston, Chairman of the board. 


.—The Fourth National and Atlantic National banks of 
Boston began business last Monday as a consolidated insti- 
tution in the new banking rooms of the Fourth Nationa] 
Bank in the Exchange Building, State and Kilby streets. 





—A dividend of 25%, it is stated, will be paid to depositors 
of the defunct Teutonia Bank & Trust Co. of New Orleans 
on the 12th inst. The bank was closed on April 15 last by 
State Bank Examiner W. L. Young. 


—S. T. Hanson, Cashier of the City National Bank of 
Galveston, Tex., died on the 24th ult. of acute indigestion 
and heart failure. He began his banking career when he 
entered the private banking house of J. W. Riddell as Cashier 
in 1902. This firm was merged into the present City Na- 
tional Bank in 1907, Mr. Hanson continuing as Cashier. 
He was only 36 years of age. 


—The firm of Hugo V. Neuhaus & Co., engaged since 1907 
in the investment securities and foreign exchange business, 
Houston, Texas, was succeeded on Aug. 1 by the firm of 
Neuhaus &Co. There will be no change in the personnel of 
the new firm from that of the old firm, except that Mr. 
Charles L. Neuhaus will become an active partner, whereas 
heretofore he has been an inactive partner. Mr. Charles 
L. Neuhaus is a director in the Union National Bank, 
Bankers’ Trust Co., Houston Land Corporation and the 
Houston Camber of Commerce. The firm of Neuhaus & 
Co., besides continuing the old business of Hugo V. Neuhaus 


& Co., will buy and sell for its own account first mortgage 
real estate bonds. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of July 1912 show an increase over the 


same month of 1911 of 28.6%, and for the seven months 
the gain reaches 25.3%. 


























July. Seven Months. 
Clearings at- 
Inc. or | Inc.or 
1912. 1911. Dec 1912. 1911. | Dec. 
Canada— 7 ~ % $ $ % 

Montreal . __|262,504,534/204,190,624| +-28.6/)1,571,845,655}1,326,803 400; + 18.4 
Toronto .__}203,177,624/)159,332,424| + 27.511,253 ,437,57111,045,432,192) +19.9 
Winnipeg. __|117,170,000} 91,724,653) +27.7| 808,705,231] 575,636,305) +40.5 
Vancouver__| 53,840,212) 43,239,102) +24.5| 359,550,456] 296,326,198) +21.3 
Ottawa ____| 24,739,635) 20,155,614) +22.7} 154,029,361] 119,934,592} +28.4 
Calgary ._._.| 22,618,299} 21,226,508; +6.6] 150,151,241] 112,673,660) +33.3 
Quebec. _.__| 17,048,237) 13,154,807) +29.6 86,528,974 72,776,336; +18.9 
Victoria ___| 17,067,927} 11,554,631] + 47.7 99,100,930 77,731,571, +27.5 
Edmonton__| 17,254,170] 8,950,813) +92.8) 117,482,014 60,771.509; +93.3 
Hamilton.__| 15,948,733! 10,630,098} + 50.0 91,351,191 67,933,610) 4+-34.5 
Halifax _.._| 8,916,294) 7,829,000; + 13.9 55,899,301 48,741,435) +14.7 
St. John ._-. 7 889 064 7,069,144) +11.6 48 692,365 44,800,245 +8.7 
London _. 7,134,495| 6,116,468} +15.6 47,493 ,530 41,067,845) +15.6 
Regina _...| 8,579,275) 5,672,505} +51.2 58,738,922 36,675,161) + 60.2 
Saskatoon __| 9,018,003) 5,086,122) +77.3 60 322,853 28 ,925,415'+ 108.6 
Moose Jaw*_| 5,570,012} 3,314,221} + 68.1 32,833,419 ef (Ff  ~ 4 See 
Brandon _. 2,613,550; 2,412,241 +8.3 16,994,561 14,998,480) +-13.3 
Lethbridge _| 2,738,893) 2,363,527] +15.9 18 467 ,857 15,402 ,687| + 19.9 
Brantford _. 2,660,364| 2,232,765) +19.2 17,193,649 16,589,713) +3.6 
Fort Willlam| £=...-.-- a Not included (in tota 

Tot.Canada ony em 622,041 046| + 28 .615,015,985,66614 ,003 ,220,354| +25.3 














The clearings for the week ending July 27 make a very 
satisfactory comparison with the same week of 1911, the 
increase in the aggregate having been 24.6%. 

















Week ending July 27. 
Clearings at— 
Inc. or 
1912. 1911. Dec. i910. 1909. 

Canada— $ $ % $ $ 
Montreal _.--.--.- 57 ,492 ,938 45,382,638) +26.7 43,677,128 34 291 ,767 
_ SE 44 500 ,000 36 356,379) +22.4 28 401,043 24 636,410 
Winnipeg. -_--.-- 25,880,407 20,348,201} + 27.2 17,774,471 10,149,576 
Vancouver. ----- 11,925,185 9,774,319) +22.0 8,965,777 5,419,512 
I cag a 5 457,291 4,164,694) +31.0 3,411,778 3,106,885 
OS ee 5,189,197 7,810,186) —33.5 2,875,224 1,754,781 
a. oc webs 3,629 582 2,867,659} + 26.6 2,249,398 2,453 ,798 
Victormas .....-.- 3,818,651 2,519,478| +51.6 1,822,775 1,315,725 
Edmonton. ----- 3,532,588 1,906,295) +85.3 1,332,906 739 ,048 
Hamilton. - - - --- 3,635,723 2,400,364] + 51.5 1 457 ,552 1,546,550 
NS oa ah 1,883 ,647 1,762,811 +6.9 1,936,231 1,710,863 
A. 4s waned 1,816,388 1,487,619; + 22.1 1 535,324 1,393 ,871 
SS ee 1,457 ,263 1,196,299} +21.8 1,217,775 991,510 
I as oth 1,866 ,O88 1,135,355| +64.4 DEEee  ckdusawanes 
Saskatoon __-..-- 1,963 ,0O9 Pn: Men. ge canateaheh.< nadie wink 
Moose Jaw___-.-- 1,615,038 BEES of EERE SAE eRe ee sf epee 
Brandon .....-. 528 ,550 482,488 +-9.5 Ree i oe 
Lethbridge ----- 702,895 BE ESN, CARER REAR Tapia 
Brantford __-_--- 541,470 eT 7 I ne 
Fort Wiliiam - - - - 651,000| Not included jin total 

Total Canada_| 177,435,910} 142,452,474) +-24.6!| 118,015,771 89 510,296 




















Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
































Clearings—Returns by Telegraph. | Per 

Week ending August 3. 1912. 1911. Cent. 
EE WES abn haw dee nbevcescesccess $1,411,334,904 | $1,440,322,449 a fF 
A wknd cnn ncewaee 123,680,920 132.033.527 | —6.3 
Philadelphia -...-..---------------- 124,140,202 126 ,087 ,282 ai an 
Baltimore. ---..--------------------- 30,181,190 30,717,073 | —1.8 
Chicago -.------------------------- 236,988,214 219,804,639 +7.8 
St. Louis..-..-.-------------------- 57,775,395 56,885,967 +1.6 
New Orleans. -..-.-.--.----------- = 13,184,808 15,835,734 | —-16.7 
Seven cities, five days. ...-.-...---. $1,997,285,633 | $2,021,686,671 | —1.2 
Other cities, five days..-...-.-------. 493 ,278 461 465,278,498 +6.0 
Total all cities, five days------ ..-..| $2,490,564,094 | $2,487,965,169 +0.1 
Be Ges GEO GOP... nc cccnccesconss 536,216,418 499 450,414 +7.4 
Total all cities for week------------ $3 026,780,512 | $2,987,415,583 | +1.3 
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AUG. 3 1912 | 

Pacific and Other Western Clearings brought forward from 

first page. 

ou 
| July. Seven Months. 

Clearings at— 
4 Inc. or Inc. or 
1912. { 1911. Dec 1912. 1911. Dec. 
$ s % $ $ % 
San Francisco .}228,295,720|197,412,082| + 15.6|1,508 436 ,548/1,352,228,787! +11.5 
Los Angeles.__] 98,313,236) 79,306,212} +23.9) 663,121,691) 537,887,321) +23.3 
Seattle _____. | 50,392,837] 45,176,268} +11.5| 334,767,275) 308,837,787) +-8.4 
Portland ____. 47,945,240] 44,179,529} +8.5| 337,704,748! 312,373,547) +8.1 
Salt Lake City .| 27,483,391| 28,006,701} —1.9} 223,439,424) 181,203,185) +23.3 
Spokane_____- 18,159,181! 17,754,069} +2.3) 126,931,803! 126,143,251, +0.6 
Tacoma ...._- | 18,764,58%| 17,103,837] +9.7| 130,166,382) 125,180,223) 44/0 
Oakland._.__. 17.000,251| 14,396,848] +18.1! 112,181,670! 98,730,768! +13.6 
Sacramento...| 7,574,437) 6,359,993 +19.1| 47,724,169) 42,220,511) +13.0 
San Diego ____| 10,826,975, 6,972,809} +55.3| 74,122,496) 45,739,741) +62.5 
Pasadena. --__- | 3,713,775| 3,522,830; +5.4| 26,790,044 25,104,989, +46.7 
Stockton _.__- 4.058.534} 3,100,313] +30.9| 24,305,85%, 20,084,244) +21.0 
Fresno __._..- 3 633,220) 2,990,413) +21.5| 25,965,061) 20,321,953) +27.8 
San Jose____- | 2,943,803} 2,091,723} +40.7| 18,537,014) 14,157,551) +30.9 
North Yakimal 1,495,251) 1,588,100! —5.9} 11,949,605) 13,351,178; —10.5 
Boise _.__...- 3.280,980| 3,363,353] —2.2} 23,098,513! 24,134,003; —4.3 
Ogden ___._-_- } 2,671,590] 2,424,349] +10.2} 18,833,512| 15,156,915) +24.3 
ON oe a 1,236,123} 1,178,492) + 4.9 8,091,463 7,532,552} +7.4 
Total Pacific] 547.789 ,133' 476,927,921) +14.¢ 3,716,167 ,277|3,270,388,506, +13.6 
Kansas City _ _}°05.994.736/202,038,075| +1.¢|1,489,759,505|1,474,461,965} +1.0 
Minneapolis. ._] 81,872,990} 71,939,955, +13.8| 569,632,780; 542,589,714 +5.0 
Omaha___-__-- 71,891,863) 58,876,799] +22.1| 487,988,847) 435,894,042) +11.9 
St. Paul....-_- 45.632,541| 44,207,643} +3.2) 318,207,295) 302,009,120; +5.4 
Denver_____. 4 41,600,000; 35,331,857| +17.7| 275,226,589) 253,947,280) +8.4 
St. Joseph...) 28,531,675, 26,386,157; +8.1| 230,200,757) 214,365,444, +7.4 
Des Moines._.} 19,007,665; 16,026,575) +18.6! 135,810,595) 123,246,147) +10.2 
Wichita ____. } 15,739,711) 14,416,983} +9.2 100,434,986 93,325,843 +7.6 
Duluth..____. 12,960,540 11,849,354 +9.4| 85,969,146 76,947,953) +11.7 
Sioux City..__} 12,227,581) 9,520,541| +28.4) 90,715,382) 75,037,762) +20.9 
Lineoln _____- } 7,905,206} 6,780,741| +16.€) 51,821,192; 46,915,172| +10.5 
RS oi. 6,506,232; 6,304,126 +3.2| 46,500,148) 46,908,702; —0.9 
Cedar Rapids.| 5,501,298} 5,874,584, —6.3| 42,602,523} 40,749,955) +4.5 
Davenport.__.} 6,943,628, 5,945,028) +16.7| 48,269,648) 44,954,321) +7.4 
Waterloo _._.| 6,386,475, 4,380,602) +45.8| 40,423,134, 35,433,037) +14.1 
Helena _____. 5,177,234) 4,117,100| +24.3) 26,941,316) 26,756,998) +0.6 
Sioux Falls __.} 2,680,000! 3,060,665) —12.4) 16,229,265) 29,553,815) —45.1 
Fargo _._... | 1,680,009! 3,197,666) —47.1| 18,660,915) 20,960,670, —11.0 
Colorado Spgs.| 2,948,389; 2,876,916} +2.5) 19,831,008, 18,997,675) +4.4 
Pueblo ____.. 2,826,599, 2,822,404) +0.1) 19,442,96%! 19,120,779) +1.7 
Fremont ____- 1,292,590' 1,647,058! —21.5 9,987,966 9,737,629; +2.6 
Aberdeen_.._.} 1,369,253) 1,390,366) —1.5 9,302,394, 10,292,434 —9.6 
Hastings ____. 800.612| (725.111) +10.4 5,623 679 5,339,107 5.3 
Billings ____.. 1,519,941 513.719|4+195.9 8,879,601 3,279,906 + 170.7 
OE « biceis 3,200,000 2,513,556) 7 21,035,448 15,964,248 +32 
Tot.oth. West 592,196,762 542,743,581) +9.1|,169,533,036|3,966,789,718 45.1 

i 
Week ending July 27. 
Clearings at— 
Inc. or 
1912. 1911. 1910. 1909. 
$ $ % $ $ 

San Francisco...| 46,803,460} 41,042,664) +14.0| 41,454,214] 35,000,318 
Los Angeles. __.- 20,022,740} 17,042,134) +17.5| 13,000,000) 11,596,655 
RE ce 10,776,299 9,757,544] +10.4 9,975,019} 11,179,817 
Portland __....- 9,000, 8,843,440] +1.8 8 445,387 5,269,762 
Salt Lake City_- 4,996,715 6,116,438} —18.3 4,218,664 6,870,216 
Spokane____..-- 3,670,988 3,668,671} +0.1 3,751,106 2,755,000 
. agape 3,813,677 4,072,607, —6.4 5,595,491 5,083,391 
Oakland __...... 3,261,048 3,054,712) +6.8 2.543 204 1,552,448 
Sacramento ___-- 1,428 342 1,392,759] +2.6 1,044,161 913,051 
San Diego___.-- 2,154,874 1,395,000] +54.5 1,113,000 933,000 
Paesegens......-« 689 375 745,687| —7.5 634,187 540,000 
Stockton ______- 796,351 642,063} +24.0 529,874 507,415 
I 717.923 20,000} +38.1 479,095 337 ,453 
San Jose_______- 536,472 377,377| +42.1 000 375,000 
North Yakima-. 274,744 300,826] —8.7 300,000 230,276 
NS ae 290, 280,000} +3.2 260 ,000 250,000 
Total Pacific__| 109,233,008} 99,251,922) +10.1] 93,823,382] 83,413,802 
Kansas City _.._.| 46,065,790} 44,291,518} +4.0} 48,078,057] 44,799,268 
Minneapolis. __.- 16,638,882] 14,558,822) +14.3| 16,602,652} 15,110,320 
eg aemaS 15,606,554]  13,160,807| +18.6] 14,693,432} 12,645,752 
<A. 10,770,029} 10,838,704) —O.6| 11,647,167 8 232,006 
Denver........- 8,022,816 7,458,257| +7.6 8,300,586 7,746,929 
St. Joseph... 6,036,482 5,204,012} +16.0 5,984 933 4,729 202 
Des Moines__..- 3,641,734 3,310,453; +10.0 2.924 065 2,966,111 
Wichita __._...- 3,729,106 3,355,907} +11.1 3,528,524 2 880,140 
Sige am 3,110,413 2,822,801] +10.2 3,516,984 2,801,208 
Sioux City___._- 2 240,086 2,046,556} +9.5 2,182,997 2 542,687 
re 1,558,770 1,387,096) +12.4 1,370,067 1,412,979 
oS  aeeipageate 1,520,344 1,291,861| +17.0 1,170,135 1,392,230 
Cedar Rapids. -_- 1,117,735 1,070,721| +4.4 963 ,394 768,367 
Davenport. ___-- 1,687 ,342 1,324,446] +27.4 1,499,112 1,178,978 
Waterloo ____.- 1,235,772 954,880! +29.4 SUE eo ae 
NS oe 1,118,472 1,005,387} +11.2 888,549 685,018 
RR ERSARS 287 ,753 526,860| —45.4 783,105 450,407 
Colorado Springs. 671,325 565,393} +18.8 585,000 591,584 
eee 536,185 554,405} —3.3 485,161 422 242 
Fremont ______. 286 860 371,333] —22.9 377 875 338,754 
Aberdeen_______ 305,000 320,000} —4.7 eee 
Hastings ______. 198,187 154,527| +28.3 "EEE: 
ee 315,224 109 ,884| + 186.9 123,046 242,182 
Tot.oth. West.| 126,700,861} 116,684,630] +8.6] 127,324,546) 112,536,359 

















The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1912 
and 1911 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





' 


1912 


1911. 





M’th. Number 
0 
Shares. 





Values. 


Number 





Par. 


Actual. 


of 
Shares. 


Values. 





Par. 


Actual. 





i 
i 


Jan . 10,906,138 
Feb.., 7,086,544 
Mech -|14,552 ,052/1 ,334 ,837,225)1, 


$ 
970,876,425 
621,704,400 


$ 
958,417,286 
602 463,418 
$12,748,973 


10,416,526 
10,194,217 
6 ,823 ,868 


$ 
902 448,900 
619,067,575 


872 
600 


$ 
,467,419 
879,948,718 
479,480 





Istqri32 ,544 ,734/2 ,927 ,418,050)2, 


873 ,629 677 


27 434,611 


2,429,080 ,350)/2 ,352 


£895,617 





April 15,959 338) 1,452 ,.962,700)1, 
1,233 ,734,950)1, 


May 
June 


13 ,662,747 
7,219,721 


645 ,234,075 


438,401,408 
210,479,868 
622,417 ,92§ 


5,369,350 
11,115,578 





471,409,900 
983 ,924 050 
10,508,400) 951,730,450 


971 
940 


456 ,396 ,404 
047,984 
,178,916 





2d qri36 841 ,806)3 331 ,931,725)3, 


271,299 ,204 


26 ,993 32812407 ,064 40012 367 


613 ,304 | 





6 m’s/69 ,386 ,540/6 259 ,349 77516, 





144,928 881 


34 ,427 ,939 


4,836 ,144,750}4,720 


518,921 





July. 





7,158,324 





654,771,350 


620,416,209 


5,476,559 








503 ,137 ,300 





486 ,492 ,746 











Our usual monthly detailed statement of transactions on 


the New York Stock Exchange is appended. The results 
for the seven months of 1912 and 1911 are given below: 





























| Seven Months 1912. Seven Months 1911. 
Descrip- . 

tion Par Value Actual 4ver.| Par Value Actual Aver. 
or Quantity. Value. Price, or Quantity. Value. Price 

Stock {Sh ’ 76,544,864 59,904 ,498 
\ Val_§$6 ,914,121,125/36,765,345,09(| 97.8'$5,339,282 ,050/35,207,011,667| 95.5 
RR. bon 441,207,000} 425,037,581) 96.3) 448,834,000) 433,843,882} 96.7 
Gov't bds_ 1,032 ,00C 1,060,75.| 02.8 2,054 ,500 2,117,722}103.1 
State bon 15,419,500 15,009 ,20:| 97.3 77,157 ,500 77 392 ,588/100.3 
Bank stKs~ 48 ,40( 852 ,12%/244.6 1,297 ,000 3,456 ,461/266.5 
Total .. . .[$7,372,128,02: $7,207 304,76. 97.8|$5,868,625,050 35,723 822,323] 97.6 

















The following compilation covers the clearings by months 


since Jan. Il: 
MONTHLY CLEARINGS. 









































Clearings, Total AU. Clearings Outside New York. 
Month. 
1912. 1911. % 1912. 1911. %, 
~ $ $ $ 

Jan ..|15,175, 151,478] 14,494,695,194| +4.7| 6,339,569,939| 5,963,447,224| +6.3 
Feb ~-|12'968.617 648) 12.269,918.159] +5.7| 5.655,969,284| 4'974'752'712|+13 7 
Mch __|14.520,179.200|13,470,154.904| +7.8| 6.103.224.978| 5.848/553/399| +.4.3 
ist ar. |42,663,948,326|40,234,768.257| +6.0|18,098,764,201/16,786,753,335| +7.8 
April .|15,043,870,590) 12,403,607,069| + 21.3} 6.213,715,072| 5,433,794,576|+14.3 
May _|14.883.783,164| 13,524,593 .344]+10.0| 6,104,005,676| 5.565,.969.334| +9.7 
J ne. .|13,690,863,132|13,834,186,185| —1.0| 5,729.871.661| 5.618.651.318| +2.1 
24 qr_|43,618,516,886|39,762,386,598] +9.8|18,047,592,419|16,618,415,228] +8.6 
6 mos_|86,282,565,212|79,997,154,855] +7.9|36,146,356,620|33 405,168,563} +8.2 
July _.|14,015,295,081]13,069,255,484| 47.2] 6,094,212,852] 5,553,439,060] +9.7 




















The course of bank clearings at leading cities of the country 
for the month of July and since Jan. 1 in each ofthe last 
four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 

















J uly———__—-— Jan. 1 lo July 31 
(000 ,000s 1912. 1911. 1910. 1909. 1912. 1911. 1910. 1909.9 
omitted .) $ $ $ $ $ 3 . $ 

New York_____.__. 7,921 7,516 7,879 8,320 58,057 54,108 60,838 57,401 
Ce es 1,271 1,165 1,142 1,176 8,811 8,058 .8,27 7,955 
RE a oe 689 697 709 5,262 4,876 4,949 4,883 
Philadelphia ____ _. 689 688 658 556 4,672 4,558 4,584 3,840 
a t . 323 306 298 276 2,305 2,216 2,156 1,917 
Pieseeten ....... 347 209 222 207 =+1,598 1,488 1,528 }#1,303 
San Francisco____. 228 197 195 171 1,508 1,352 1,318 1,091 
Chena. 116 103 104 122 810 750 737 725 
Baltimore __..._. 161 152 140 128 1,097 1,016 914 824 
Kansas City_..... 206 202 192 178 1,490 1,474 1,487 1,301 
6 RE Ts 91 98 81 648 581 585 481 
New Orleans_____. 78 83 68 68 596 576 561 484 
Minneapolis _____. 82 72 80 71 570 543 607 4°96 
Louisville _._.._.__. 58 56 50 52 438 409 404 384 
I iio 99 81 79 75 631 547 539 427 
Milwaukee _.____. 59 55 53 51 418 400 376 340 
Los Angeles___.__. 98 79 64 57 663 538 471 382 
Providence Ws 37 32 35 33 256 238 237 218 
I cs 72 59 62 59 488 436 491 420 
De Doe 51 44 45 40 324 296 294 261 
RS ee 46 44 50 39 318 302 329 267 
Indianapolis ____. 40 41 43 39 258 257 272 240 
I es 42 35 39 38 275 254 281 264 
Richmond.__.___._. 3 32 30 32 255 228 227 202 
ee a 30 22 19 19 227 193 177 151 
Ns et 50 45 48 55 335 309 350 309 
REE oo 8 22 20 20 16 147 134 134 109 
Salt Lake City __ _. 27 28 24 30 263 181 190 187 

Total _________12,961 12,146 12,434 12,698 $2,680 83,318 93,288 86,932 
Other cities_._.___. 1,054 923 879 771 £=7,618 6,748 6,453 £5,327 

.: RE 14,015 13,069 13,313 13,469 100,298 93,066 99,741: 92,259 


Outside New York. 6,094 5,553 5,434 5,149 42.241 38,958 38,903 34,858 
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(From our own correspondent.) 
London, Saturday, July 20 1912. - 
On Wednesday Consols fell to the lowest point they have 
touched in the lifetime of the present generation. They 
remained there only for a very short time, a recovery taking 
place when it became known that the new issue of Exchequer 
bonds had been taken by private agreement. The British 


Government some time ago took over the telephone system 
of the National Telephone Company at a price which was 
finally to be settled by arbitration. This week a preliminary 
decision respecting the amount to be paid to the preference 
shareholders of the National Telephone Co. was delivered 
and on Wednesday the company sold to the Messrs. Roths- 
child £3,800,000 of three per cent Exchequer bonds re- 
payable on the first of January 1930. The price was 934; 
therefore, the buyers will receive nearly £3 lls. per cent 
during the period the bonds have yet to run—that is a little 
short of 174% years. The price shows how seriously the 
credit of the British Government has fallen owing to the 
very great depreciation in Consols. Still the transaction 
was regarded in the City as so much of a success for the 
Government that there was an almost immediate recovery 
in Consols when it became known that the purchase was 
completed. Nearly 3% millions of the bonds are taken by 
the joint-stock banks. The small remainder is reserved for 
the ppperes public. 

The depreciation in consols is due largely to the fear of 
an ultimate war between this country and Germany. The 
danger, of course, is very much less now than it was. Still, 
the fear exists. Secondly, it is due to the very low rate 
of interest on Consols, and to the admission by the late 
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Government of an immense number of securities to the 


list of those in which trustees can invest. Formerly the 
list was very small, Consols forming the vast majority. 
Now the list is so great that there is no need to invest In 
consols. Thirdly, no doubt, the sales of securities on the 
decease of rich men to pay the death duties has to be set 
t the influence o the sinking fund. But when all 
ese things are allowed for, there is no doubt that the 
depreciation is largely due to the unpopularity amongst the 
rich of the policy of the present Government and especially 
to the unpopularity of the present Chancellor of the Exchequer, 
The Government has decided to refer the whole question of 
the causes of the depreciation to a Committee of Inquiry. 

Partly owing to the depreciation in Consols, partly to the 
losses suffered in the recent liquidation, and partly to the 
— belief that now that the holiday season has come it 

very improbable that there will be much activity in 
markets for a couple of months yet, there is exceedingly 
little doing in the Stock Exchange. The traffic returns of 
the railway companies are good. It would be surprising if 
they were not, for trade is exceedingly active, and yetin 

ite of the good traffics and the reasonable probability 
t the dividends will be satisfactory, the British railway 
market is almost neglected. Indeed, nearly everything 
urely British for the moment is out of favor. On the other 
fand. new issues of all kinds are increasing. It is quite 
true that the investing public is not taking them with ve 
great eagerness. In many cases underwriters are left wit 
a very large proportion of them. But the new issues con- 
tinue to come out in great abundance, and this helps to 
depress the market for old securities. 

e Bank of England once more is in complete control of 
the open marketand is likely to continue so for the remainder 
of the year. The Bank keeps its rate at 3 per cent, and will 
do so, no doubt, as long as possible. The general expecta- 
tion is that there will be no very considerable rise in rates for 
a couple of months anywhere in Europe. It is also thought 
probable that, owing to the Presidential election, business 
will not become so active in the United States as to make it 
necessary for New York to withdraw the balances that 
stand to its credit in Europe. If not, it is taken for granted 
that New York will continue to finance Berlin. 
it is hoped that rates all over theContinent will not become 
excessively dear, at all events until the autumn. Here in 
London the Bank of England is steadily growing in strength. 
On Wednesday evening it held very nearly 41 millions 
sterling in gold and its total reserve exceeded 30 millions 
sterling. As foreign countries are not competing for the 

old offering in the open market every Monday, the Bank is 
ikely to continue to growinstrength. The feeling, therefore, 
is general in the city that even if money becomes unexpected- 
y scarce and dear upon the Continent or elsewhere, the 

ank of England will be strong enough to meet the occasion 
calmly. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills and telegraphic transfers and the applications 
amounted to nearly 507144 lacs at prices ranging from 
Is. 4d. to 1s. 4 1-16d. per rupee. Applicants for bills at 
Is. 4 1-32d. and for telegraphic transfers at 1s. 4 1-16d. per 
rupee were allotted 53 per cent. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 











London. 

_ Week ending August 2. Sat Mon. Tues. Wed. Thurs. Fri. 
0 Sa ae d_ 27 13-16 27 13-16 27% 27% 27 9-16 27% 
Consols, 2% per cents______ 74% 749-16 74% 74% 74 7-16 74 7-16 

For Leg “egutin cee ETE 74% 74 9-16 74 11-16 74 13-16 74% 74 3-16 
French Rentes (in Paris)_fr. 92.15 92.27% 92.17% 92.27% 92.27% 92.30 
Amalgamated Copper Co____ 85 84% 83% °° &# 84 85% 8686 
Amer. Smelting & Ref. Co.. 85% 85 34 84 34 8416 8534 864 
bAnaconda Mining Co_____-_ 8 8 8% 834 814 85% 
Atchison Top. & Santa Fe_cl09% 109 3% 109 54 109% 110% 110%4 

SS 105% 105% 105% 105 105 105 
Baltimore & Ohio_________ c109% 109% 109 %& 109 3% 110% lll 

i a f 90 90 90 90 89 
Canadian Pacific___________ 272% 272 271% 275% 280% 281 
Chesapeake & Ohio_______. 83 8234 821% 8234 8314 8344 
Chicago Great Western_____ 17 17 17 17 1 17% 
Chicago Milw. & St. Paul___106 106 105% 106% #$107%: 110% 
Denver & Rio Grande_____. 19% 19% 19% 19% 19% 19% 

DE a6 wedweboswua> 36 36 36 36 36 36% 
os RS aan Are 36% 36% 3614 36% 37% 37% 

First Preferred__.______. 5 543% 54% 54% 56 56 

Second Preferred________ 45 45 44\% 44 45 45 
G-eat Northern, preferred_.143% 144% 143% 148% 144% 146% 
Illinois Central’....._____ c131% = «132 132 132 133 1341, 
Louisville & Nashville ____ 162 162 162 161% 162 163 34 
Missouri Kansas & Texas... 284% 28% 28 84 28 28 5¢ 

EA aE Se Sa 61% 61% 61% 61% 62 62 : 
Missouri Pacific._...__.____ 37% 37% 37% 37% 37% 38 
Nat. RR. of Mex., ist Preft__ 69 69 69 69 69° sg 

Second preferred._______ 31% 31% 3154 31 31% 31% 
N.Y. Central & Hudson Riv.118%4 118% 118% 118% 119° 4901; 
i Bar 4 + pparciame oes a 4 a. 28 33% 33% 33 3% 33 iz 

eis an 0) y 3 
= Ss reeeeres ee TS Soa. 91” 91" + to “mere set = 

orthern Pacific._.________ 126% 126% 126 126% 128% 2017 
@Pennsylvania ____.__.___- 63% 63 % 63 2 63 s) 63 +) 2 6 
@Reading Company_______. 843% 844% #84 844, 85 85 34 

aFirst Preferred.________ 46 46 46 46 46 46°" 
pmserond Preferred --- 49 49 49 rr : 

Sie ne aaa 255 25% 25% 253 25% j 
Southern Pacific. ........-- 112% 112% 112% 112%, 113% tine 
Southern Railway.......-.- 29% 29 34 29% 29% 29% 30 ry. 
— ay 18% ss Be A iy 

nion | RSE AE SRE 4 172 1725 8 

Ee idiimebem ie 93 93 93 ns 3 3 . o a " 
U.S. Steel Corporation _--.-_- 72 71% 71% 71% 73% 74 

ES ee 115 114% 114% £4115\% 1154 116% 

SE on cube oouuce 4% 4% 4 5% 5\ 5 

i+ ctdmieresess 14 14 14 14 15% 15\% 

Extended 4s..........-.-. 70 70 70 70 70% 70% 

@ Price per share. 0O£ sterling. c Ex-dividend. 


——— 


In that case | 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS JULY 18 TO JULY 24. 


10,229—The First National Bank of Strawn, 
Pres.; L. rm per ae 
oO 


Stuart, : ; 
10,230—The First National Ban 
T. C. Phillips, : 
Paducah State Bank 
tal, $3,000,000. J. W.P 
SS succeed the National 
10,232—The 


John 
10,233—The 
A. McNally, Pres.; 


Pad 


N. 


Tex. 


Cashier. 
ucah, Tex. 
. O. L. Thomas, Cashier. 


k of Commerce of 

the Southwest National Bank of Kansas City, Mo.) 
First National Bank of Claysburg, Pa. 
W. Johnston, Pres.; P. 


: isser, Cashier 
First National Bank of Venice, 


Cal. 
J. W. Lawrence Jr., Cashi 


Capital, $25,000. 


Capital, $50,000. 
(Conversion of the 


10,231—Southwest National Bank of Commerce of Kansas Cit , Mo. 
i pet & Pres.; James T. Br 
an 


er. 


Ss. J. 


Cap- 


ley, Cashier. 
City, Mo., 


Capital, $25,000. 
Capital, $50,000. 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed tn étalics. 




































Per When Books Ciosed 
Name of Company. Cent. | Payable. Days Inclusive 
Railroads (Steam). 

Alabama Great Southern, preferred --- - 3 Aug. 28}Holders of rec. July20a 
Atch. Top. & Santa Fe, com.(qu.)(No.29); 1% |Sept. 2}Holders of rec. July3la 
Baltimore & Ohio, common.-........-.-.- 3 {Sept. 3{Holders of rec. Aug. le 
io I hi ween ents 2 Sept. 3)Holders of rec. Aug. la 
Boston & Maine, common (quar.)--.---- 1 Oct. li Holders of rec. Aug.3le 
Sea a RIBS SE A ee 3 Sept. 3})Holders of rec. Aug.l5a 
Bujjalo Rochester & Pitisburgh, com. & pjd.| 3 Aug. 15)Holders of rec. Aug. 9 
Chicago Milwaukee & St. Paul, common_.| 2% |S3ept. 3) Holders of rec. Aug.12a 
I i er es 3% jSept. 3{Holders of rec. Aug.l2a 
Chic. St. Paul M. & Om., com. & pref..| 3% |Aug. 20{Holders of rec. Aug. 2a 
Cleve. & Pitisb., reg. guar. (quar.).......| 1% |Sept. 3jHolders of rec. Aug. 10 
guaranteed ( © pho PR SER TE 1 Sept. 3{Holders of rec. Aug. 10 
Uilinois Central (No. 145) Bake, PR Os 3% |Aug. 31}Holders of rec. Aug le 
Louisville & Nashville. ................ 3% j|Aug. 10jJuly 20 to Aug il 
pS SERS EG Ee Se eS 8 ee 
Nat. Rys. of Mexico, 1st pref. (No.10)..| 2 |Aug. 10|Holders of war. No .10 
N.Y. Chicago & St. Louis, Ist & 2d pref.| 2% j|Aug. 31)Holders of rec. Aug. la 
N.Y.N H. & Hartford (quar.)..._.__- 2 ‘Iisept. 30] Holders of rec. Sept. 9a 
Norfolk & Western, common (quar.)....| 1% ine 19} Holders of rec. Aug.3le@ 
TD os ockc caaneo oemco’ 1 Aug. 19/Holders of rec. July3le 
Ne ec eanane 4% |Aug. 20)Holders of rec. Aug.10a 
PS. CE CP i, oa nc nec cccuvd on 14% |Aug. 31)Holders of rec. Aug. 5¢@ 
Portland (Ore.) Ry., L. & P. (qu.) (No. 7)| $1 Sept. 3}Holders of rec. Aug. 3 

Reading Company, common (quar.)..../ 1% |Aug. 8 {Holders of rec. Jul 
First preferred (quar.).............- 1 Sept. 12}Holders of rec. Aug.27a@ 
Rome Watertown & Ogdensb., guar.(qu.)} 134 |Aug. 15)Holders of rec. July3le 
St. Louis Rocky Min. & Pac., pref.(No.1)| 1% jAug. 3ljAug. 11 to Sept. 2 
Utica Clinton & Binghamton.-.......-.-. 1% jAug. 10jAug. 1 to Aug. 10 

Street and Electric Railways. 
"| Seas Seat eager 2 Aug. 15)Holders of rec. Aug. 1 
Boston Elevated Ry _.............--.-...-. 3 Aug. 15ifolders of rec. Aug. 3 
Brock. & Plymouth St. Ry., pref. (No.7); 3 Sept. 16) Holders of rec. Aug.30¢ 
Chicago Rys. Participation ctfs.. Ser. 1..| $6 Oct. li Holders of rec. Aug. 24 
Conn. Ry. & Ltg., com. & pref.(quar.)..| 1 jAug. 15jAug. 1 to Aug. 15 
Detroit United Ry. (quar.)_..........- 1% jSept. 3d/Holders of rec. Aug.16¢ 
Massachusetis Northern Rys., pref. (qu.)..| 144 j|Aug. 1)Holders of rec. July26a 
Nor. Texas El. Co., com. (qu.) (No. 12)_.| 1% /Sept. 3f Holders of rec. Aug.l5ea 
DE Cs BER vebondttinkenecnume 3 Sept. 3?Holders of rec. Aug.15e 
Philadelphia Company, preferred- -- -- - - 2% jSept. 2) Holders of rec, Aug.10¢@ 
Tampa Electric Co. (quar.) (No. 31)__..| 2% jAug. 15iHolders of rec. Aug. le 
Banks. 
Metropolis, Bank of the (quar.)_..._. _.-. 4 Aug. liJuly 27 to July 3l 
Miscellaneous. 

Amalgamated Copper (quar.).......... 1 Aug. 26j,Holders of rec. July27@ 
Amer. Bank Note Corp., com. (quar.)..| 1 Aug. 15j}Aug. 2 to Aug. 15 
CRO GE cnc coodecs ses eree> % jAug. 15jAug. 2 to Aug. 15 
Amer. Beet Sugar, com. (quar.) (No. 4).| 144 j|Aug. 15}Holders of rec. July 27a 
Amer. Graphophone, pref. (qu.) (No. 56); 1% jAug. 154Holders of rec. Aug. 1 
American Radiator, common (quar.) _.. _- 2 Sept. 3 pt.22 to Sept. 30 
Preferred (quar.)...................-} 1% jAug. l15jAug. 7 to Aug. 15 
American Utilities, preferred (quar.)....;| 1% jAug. 10]Holders of rec. July 31 
Bond & Mortgage Guarantee (quar.)....| 334 |Aug. 15)Holders of rec. Aug. 8 
Bordens Cond. Miik., com. (No. 34)___.-_. 4 Aug. 15jAug. 6 to Aug. 15 
Preferred (quar.) (No. 43)_......___-. 1% |Sept. 15}Holders of rec. Sept. 5 
Buckeye Pipe Line (quar.)...........-- $5 Sept. 16}Holders of rec. Aug. 22 
Cambria Steel (quar.)...........-...--. 144 jAug. 15iHolders of rec. July31¢ 
Canada Cement, Ltd., pref. (qu.) (No.10);} 1% [Aug. Il6jAug. to Aug. 10 
Columbus (O.) Gas & Fuel, com. (quar.)--. 4 |Aug. 3!)Holders of rec. Aug. 15 
Consolidated Gas (quar.)............-- 1% jSept. 16)Holders of rec. Aug. 14 
Diamond Match (quar.)........-...-.-. 1% |Sept. 16}Holders of rec. Aug.31@ 
General Chemical, com. (quar.).....-.-- 1% {sept. 3] Holders of rec. Aug.23@ 
Goodrich (B. F.) Co., common (No. 1).-.} 1 Aug. 15]Holders of rec. Aug. 5@ 
Gorham Mfg., common (quar.)......-.-. 2% iAug. 12})Holders of rec. Aug. 8¢@ 
Greene Cananea Copper.............-- 25c. j|Aug. 31}Holders of rec. Aug.14¢@ 
Houston Oil, preferred............-....- B: ‘}eetédachReitemanowseceesunnann 
Indiana Pipe Line (quar.)...........-.-. $3 jAug. 15)Holders of rec. July 15 
Internat. Harvester, pref. (qu.) (No. 22)} 1% {Sept. 3}Holders of rec. July3la 
International Nickel, common (quar.)...| 534 |Sept. 3jAug.14 to Sept. 3 
Jefferson & Clearfield Coal & Iron, pref_..| 242 j|Aug. 15jHolders of rec. Aug. 9 
Kings County El. L. & P. (qu.) (No. 50)__| 2 Sept. 3{Holders of rec. Aug. 21 
Lehigh Coal & Nav. (quar.) (No. 135)...| 2 Aug. 31)Holders of rec. July3le 
May Department Stores, com. (quar.).._.| 1%4 |Sept 1'Holders of rec. Aug. 15 
Mexican Petroleum, com. (quar.)..._.-- 1 Aug. 26/Holders of rec. July3le 
Miami Copper (quar.) (No. 2)_.....--.-. 50e j|Aug. 15/Holders of rec. Aug. la 
Mobile Electric Co., pref. (quar.)__.___-_. 134 }|Aug. 15)Holders of rec. July3la 
Montreal Lt., H. & Pow. (qu.) (No. 45)_.| 2% jAug. 15}Holders of rec. July 31 
National Carbon, pref. (quar.)_.......-. 1% |Aug. 15jAug. 6 to Aug. 15 
National Lead, com. (quar.).........-. % iSept. 30)Sept.14 to Sept. 17 
i, CN nt omanncaneuis 1% jSept. 16)Aug. 24 to Aug. 27 
Nevada-Calif. Pow. (payable in scrip)_.| $21 Aug. 10jJuly 28 to Aug. 1 
Omaha Water, 1st preferred_.......__.- 5 Aug. 7jHolders of rec. Aug. 1 
People’s Gas Light & Coke (quar.)_._-_-. 134 |Aug. 26/Holders of rec. Aug. 3@ 
Pittsb. Term. Wareh. & Transf. (mthbly.)| 18%c.jAug. 15)-...-.-..--.--...------ 
Pressed Steel Car, pref. (qu.) (No. 54)_.| 134 j|Aug. 21jAug. 1 to Aug. 20 
Procter & Gamble, common (quar.)--.-- 3 Aug. 15|Holders of rec July3le 
Pullman Company (quar.) (No. 182)_...| 2 Aug. 15)Holders of rec. July3le 
RS ae te | | Se ee ee 
Te  emeniok Oe. Ce” - Bee kn is ahha we oa Wie 
Quaker Oats, preferred (quar.)........- 1% j|Aug. 31/Holders of rec. Aug. 1a 
Sears, Roebuck & Co., common (quar.)__| 1% |Aug. 15|Holders of rec. July3la 
Silversmiths Company (quar.)_.......--. 1% |Aug. 15|Holders of rec, Aug. 8@ 
Sou. Calif. Edison, com. (qu.) (No. 10)_.| 1% |Aug. 15)Holders of rec. July 31 
Southern Pipe Line (quar.).............| $8 |Aug. 31}|Holders of rec. Aug. 15 
Standard Milling, common (No. 1)_--.-.-.- 2 Aug. 3jJuly 28 to Aug. 4 
Standard Oil of Indiana (quar.).......-- 3 Aug. 31|Holders of rec. July3la@ 
ERLE DALE SEALE $1 Aug. 10)Holders ot rec. Juty29¢ 
U. S. Envelope, prejferred_..__..._..... 3% |3ept. il1jAug.18 to Sept. 1 
U.S. Printing of N. J., pref. (quar.)....| 1% j|Aug. 15j]Aug. 4 to Aug. 15 
U. 8. Steel Corp., com. (quar.).......... 14% |Sept. 28/Sept. 1 to Sept. 8 
| ERE at te Se Re arate ai 1% |Aug. 30/Aug. 6 to Aug, ll 
U.S. Telephone, pref. (quar.)...........| 1% |Aug. 15}Holders of rec. July 30 
SE tt ERE MS CEES IACI TS 3  |Aug. 15|Holders of rec. Aug. 1 
Virginia-Carolina Chemical, common....| 1%*\jAug. 15/Aug. 4 to Aug. 15 
a Transfer books not closed for this dividend. 6 Less income tax. d Correction. 


k Declared 3% payable 144% Aug. 15 1912 and 1% Feb. 151913. 


acrip. 


1 Payable ia 


AuG. 3 1912 | 








Auction Sales.— Among other securities, the following, not | 
usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent.| Bonds. Per cent. 
70 Hotel Cumberland, com_$12 per lot 50 Guilford Dairy Lunch Co-__$10 lot 
70 Hotel Cumberland, pf--..$5 per sh. | $20,000 United Breweries Co. 6% 

10 Star Hygeia Ice Co. ..-- $35 per sh. note, due Sept. 1914.___._.._.- 
5 Yonkers Curling Assn. ----- $1 lot | $100,000 N. Y. & N. J. Wate 

2,675 Amer. Linen Fibre Co. of Del. Ist consol. 4s, 19 

50c per sh. 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh.| Shares. $ per sh. 
100 National Shawmut Bank. 239-240 14 New London & Nor. RR. Co_205 
6 Franklin Co., Lewiston, Me_ .206 8 Municipal Real Estate Trust_ 99 
8 Norwich & Worc. RR-..205-205% 


By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh. | Bonds 
10 Bristol Co. Nat. Bank, Taunton. 97 
8 Mass. Cotton Mills, ex-div-.---. 119% 
2 Con. & Mont. RR., Class 3....145 
21 Con. & Mont. RR., Class 4. 147-147 % 
17 Manchester & Lawrence RR-.-..222% 


r Co. 
SR $10,000 lot 





; Per cent. 
$8 000 Cent. Oil Co. of Boston coll. 

tr. conv. 6s, 1925, coup. April 1 

1908 and subs. om__.._...-- 10% flat 
$2,000 Cent. Oil Co. of Boston) 

coll. tr. conv. 6s, 1925, coup. 


7 Boston Woven Hose & Rubber April 1 1907 and subs. on._..} 10% 
Ge... COMMING. 6 one ccndons 231 $1,000 Cent. Oil Co. of Boston! flat 
1 American Glue Co., common..-_108 coll. tr. conv. 6s, 1925, coup. 
6 Hartford Steam Boiler Inspec- Oct. 1 1909 and subs. on____- 
tion & Insurance Co_.._...-- 316 $180,000 United Oil & Refining) $15,000 
25 Waltham Watch Co., common. 29% Cs Ges Gy, Bee a...--.-..-- $ lot 


1 Plymouth Cordage Co 211 
40 Electric Bond & Share Co., pref., $7 ,000 City of Bost. 4s, ’48, tax-ex_10514 
ex-dividend 99% | $10,000 Boston Term. Co. 3%s,1947 97 


By Messrs. Barnes & Lofland, Philadelphia: 


S wares. $ per sh.| Shares. $ per sh. 
200 United Shoe Stores Co., Class 4 Phila. Bourse, com., par $50... 5 
hs) MP EER dtidh tis ckvhoemens ss 40 Kimberly Consol. Mines Co., 
3 Farmers’ & Mech. Nat. Bank.144 ne 25¢c. 
2 Pennsyl. Co. for Ins., &c_..-.- 650 1 Real Estate Trust, preferred... 95% 
& Bank of North America._-_-_.-. 306 Bonds. Per cent. 
) $4,500 Colum. Pow., Lt. & Ry. Co. - 


4,000 United Oil & Refining Co) 





“-“——=-—- = = =~ = 


5 Girard National Bank. .....-- 419% ££ & * eee 
Se ED TS hk oo oi neue me 90 $100,000 Amer. Union Teleph. Co. 
5 Fire Assn. of Phil ., par $50__355 Ist 5s, 1957 (coups. from Aug. 1 


37 People’s Nat. Fire Ins. Co., 
Sy WD ea as os as oe ech be as oh 

5 Chester Creek RR. Co., par $50 

10 Citizens’ Pass. Ry 2 
25 West Phila. Pass. Ry... .-.-- 


1910 attached) $2,100 lot 
$2,000 Buff. & Lake E. Tract. Co. 

es Bn occ cmccsne we 68-65 14 
$10,000 City of Phila. 4s, 1938_...101% 
$100 Springf. Wat. Co. 6s, 1922.__105 
10 Amer. Pipe & Construction Co. 90 $2,000 Springf. Wat. Co. 5s, 1926__ 99 
38 Phila. Life Ins. Co., par $10_. 10% | $2,700 No.Springf.Wat.Co.5s,’28 98%-99 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Bonds. Per cent.| Bonds. Per cent. 
$400 City of Philadelphia 4s, 1940_1014¢ | $1,000 Springfield Water 5s, 1926_ 99 
$1,000 No.Springf. Wat. 5s. 1928__ 99 : 


25 |$2.000 Buff. & Lake E. Tract 
60 
9 











Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week en ing July 27. The figures for the separate 
banks ae the a erages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti two ciphers (00) tn all cases. 












































Banks. : Capital. Finautien. Loans. Specte. . |Net Depos-| Re- 

00s omitted. Average. | Average. |Average.| tis, Aver. |serve. 
$ b 3 $ $ % 

Bank of N. Y_| 2,000,0} 3,786.1) 21,482,0} 4,202.0 771,0| 19,395,0| 25.7 
Manhattan Co 2,050,0; 4,685,0| 37,200,0) 10,432,0} 1,629,0| 44,100,0| 27.3 
Merchants..._.}| 2,000,0} 2,033.3} 20,523,0| 4,451,0} 1,170,060} 21,216,0| 26.4 
Mech.&Metals.; 6,000,0} 8,618,6| 58,310,0) 13,458,0} 2,012.0} 58,046,0} 26.6 
America _....| 1,500,0} 6,324,7| 26,427,0} 4,781,0] 1,988,0] 26,607,0) 25.4 
City ........| 25,000,0] 28,458,3! 193,178,0| 43,069,0} 8,265,0| 193,128,0] 26.5 
Chemical__...}| 3,000,0} 7,003,0) 28,399,0| 4,724,0) 2,118,0} 25,600,0} 26.7 
Merchants’ Ex 600,0 522,9 7,011,0| 1,628,0 201,0 7,253 ,0| 25.2 
Butch.&Drov. 300 ,0 127,1 1,926,0 476,0 62, 2,099,0} 25.6 
Greenwich _. _. 500,0 944,9 8,413,0} 2,225,0 185,0 9,534,0) 25.2 
Am. Exchange; 5,000,0| 4,527,1| 42,784,0! 9,987,0| 1,435,0) 42,811,0) 26.6 
Commerce ___.| 25,000,0| 15,494,6| 144,509,0) 18,766,0/12,225,0| 123,258,0| 25.1 
>. 500,0 946, 4,689,0 579,0 594,0 4,440,0) 26.3 
Chat. & Phen.| 2,250,0} 1,244,8) 17,881,0| 2,773.0) 1,777,0| 18,222,0) 25.0 
People’s ___._. 200,0 470,7 1,793 ,0 493 ,0 151,0 2,184,0| 29.4 
Hanover ..._.| 3,000,0] 13,346,6] 72,088,0) 15,805,0} 6,011,0} 81,071,0! 26.9 
Citizens’ Cent.} 2,550,0} 2,059.6) 23,194,0} 5,226.0 619,0} 22,392,0} 26.1 
De 1,000,0 475.6} 10,990,0} 1,652,0] 1,673,0} 12,758,0| 26.0 
Market & Fult./ 1,000,0; 1,855,1 9,158,0}; 1,527,0} 1,124,060 9,433 ,0} 28.0 
Metropolitan _| 2,000,0} 1,684,8) 12,250,0) 2,988.0 271,0| 12,618,0} 25.8 
@orn Exchange; 3,000,0} 5,689,8| 49,392,0| 7,479,0}) 6,540,0| 57,767,0| 24.2 
Imp. & Trad_} 1,500,0} 7,749,2} 25,899,0} 3,716,0] 2,286,0| 23,401,0| 25.6 
aL. 5,000,0} 13,317,3| 87,912,0} 21,006,0} 2,156,0| 91,930,0) 25.1 
East River... 250,0 69,9 1,454,0 308,0 117,0 1,735,0| 24.5 
Fourth ...... 5,000,0} 5,831,9| 32,465,0} 7,857,0} 1,900,0} 34,415,0) 28.3 
Second _..._. 1,000,0} 2,441,5) 14,263,0| 3,230.0 159,0| 13,684,0) 24.7 
SS ie aia 10,000,0} 21,585,5| 118,662,0) 24,864,0| 2,597.0) 110,230,0} 25.0 
ly. 4,000,0} 3,112,1) 36,746,0} 7,302.0) 2,934,0} 39,114,0| 26.1 
Bowery ..... 250,0 795,2 3 ,407,0 823 ,0 88,0 3,555,0| 25.6 
N. ¥. County 500.0; 1,758,4 8,408,0} 1,374,0 687 ,0 8,559,0} 24.0 
German-Amer 750,0 726,5 4,239,0 847, 228,0 4,050,0| 26.5 

aS a 5,000,0; 9,100.9) 89,550,0| 24,765,0| 5,842.0} 104,930,0| 29.1 
Fifth Avenue. 100,0}; 2,214,1) 13,446,0| 2,782,0] 1,145,0! 15,373,0} 25.5 
German Exch. 200,0 838,1 3,371,0 523 ,0 335,0 3,401,0|} 25.2 
Germania ___-_ 200,0}; 1,044,2 5,418,0; 1,228,0 254,0 6,186,0| 23.9 
Lincoln _._.__ 1,000,0| 1,738,9}| 16,410,0}| 3,717,0 923,0} 17,452,0) 26.5 
Garfield .____- 1,000,0} 1,280,6 9,096,0; 1,937,0 258 ,0 9,117,0} 24.0 
ee on aa 250,0 525,9 3,317,0 375,0 568 ,0 3,618,0) 26.0 
Metropolis ...} 1,000,0} 2,161,2} 11,828,0 985,0} 2,027,0} 11,624,0) 25.9 
West Side___. 200,0; 1,006,7 4,187,0 891,0 279, 4,737,0| 24.7 
Seaboard._...} 1,000,0} 2,183,2) 25,585,0| 5,571,0) 2,536,0| 30,494,0} 26.5 
Liberty ...... 1,000,0] 2,707,3) 22,274,0| 5,997,0 798,0| 24,876,0} 27.3 
N. Y. Prod. Ex 1,000,0 833 ,6 9,169,0| 2,496,0 407,0| 11,024,0} 26.3 
GRD eco éccun 1,000,0 743,2| 16,313,0) 4,984,0 356,0} 21,348,0} 25.0 
Security ._... 1,000,0 418,9| 10,287, 2,626,0| 1,061,0} 14,410,0] 25.5 
Coal & Iron...{ 1,000,0 493 ,8 6,115,0| 1,053,0 607 ,0 6,297,0| 26.3 
Union Exch..} 1,000,0 980,5 9,759,0| 2,165,0 360,0 9,995,0} 25.2 
Nassau, Bklyn{ 1,000,0; 1,127,0 7,800,0| 1,428,0 264 ,0 6,702,0| 25.2 
Totals, Avge. . 133 ,650,0/197,084,4 | 1388,977,0/291,571,0/81 ,993 ,0|1426,189,0) 26.1 
Actual figures lJuly - AS Soe 1391,121,0 295,358,0181,660,0 1430,976,0| 26.3 





Circulation.—On the basis of averages, circulation of national banks in the Clearing 








Mouse amounted to $45,739,000, and, according to actual figures, were $45,769,000. 
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DETAILED RETURNS OP TRUST COMPANIES. 

On Dep. Net 

Trust Cos. |Surplus.| Loans. | Specte. | Legals. |withC.H.| Deposiis.| Reserve. 

| Average. | Average.| Average.| Banks. | Average. 

$s x $ $ $ = % 

Brooklyn ....} 2,432,1] 18,219,0] 1,731,0 439,0| 3,342,0] 12,374,1|17.5+-20.5 
Se 15,672,9|151,659,0/16,498,0 13 ,0}21,342,0)109 ,645,0/15.0+-16.2 
U.S. Mtg.& Tr} 4,567,4| 49,451,0) 4,642,0) 393,0| 5,158,0) 33,539,0115.0+-13.0 
pape 1,279,1| 21,162,0| 2,448,0 29,0) 1,795,0) 16,557,0\15.0+ 9.5 
Title Gu. & Tr_/|12,095,9| 34,608,0) 2,067,0) 1,402,0) 1,974,0) 22,269,0115.5+ 8.0 
Guaranty ..-_- 22 ,671,4|161,639,0}16,488,0) 1,243,0)18,556,0)115,594,0115.3+-13.8 
Fidelity ...._- 1,303 ,4 172, 810,0 235,0; 865,0| 6,458,0)16.14+ 10.6 
LawyersT.I.&T| 6,273,6| 19,919,0} 1,637,0 84,0) 1,805,0} 15,436,0}15.6+ 10.4 
Colum-Knicker} 7,079,8 ,993,0| 5,448,0 710,0| 4,486,0|} 40,863,0)15.0+ 9.8 
Standard ___.| 1,389,6| 15,927,0} 2,206,0 20,0} 1,560,0) 14,342,0/15.5+ 9.8 
People’s ...-- 1,710,0| 17,830,0) 1,844,0 471,0) 1,819,0|) 15,485,0}15.0+-10.2 
New York _.../{11,682, 6,065,0;) 5,070,0 148,0| 3,505,0| 31,378,0/16.6+-10.0 
Franklin --.-- 1,326 11,179,0} 1,078,0} 336,0; 980.0) 9,051,0)15.6+ 9.6 
Lincolm .....-. 557,1} 11,161,0) 1,370,0 223,0} 1,237,0| 10,579,0/15.0+-10.4 
Metropolitan._| 6,111,5| 25,689,0) 2,694,0 9,0} 2,525,0! 17,984,0}15.0+-12.3 
way .._- 571,0}| 9,094,0}; 1,031,0) 360,0} 966,0 9,059,0)15.3+ 9.4 
Totale, Avge ._}96,723,6|652,767,0/67,062,0) 6,815,0/71,915,0/480,613,0/15.3+-11.2 
Actual figures | July 27_|651,696,0/64,849,0) 6,688,0/74,165,0 wabcace: as eggtaialicote 














The capital of the trust companies is as follows’ Brooklyn, $1,000,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 


& 
Lawyers’ Title Insurance 


Guarantee 


Trust, $4,375,000; Guaranty, 
& Trust 


, $4, 
000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, 


$5,000,000; Fidelity, 
000,000; Columbia-Knickerbocker, $2,000,- 


$1,000,000; 


$1,000,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; 


total, $40,625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 




















Week On Dep. 
Captial. | Surplus.| Loans. Specte. C.H. Net 

July 27 Tenders.| Bunks. | Deposiis 
Averages.| $ $ 3 3 $ 3 3 
Banks __ _|133,650,01197,084 ,4|1,388,977,01291,571,0| 81,993,0) _____. 1,426,189,0 
Trust cos. 40,625,0) 96,723,6| 652,767,0| 67,062,0| 6.815,0| 71,915.60} 480.613.0 
Total __ .|174,275,0]293,808,0}2,041,744,0)358,633,0| 88,808,0| 71,915,0)1,906,802,0 
Actual. 
ame Sy es __.. .- {1,391,121 ,01295,358,0] 81,660,0} ______|1,430,976,0 
Trust cos.| _..._. ~_....| 651,696,0| 64,849,0| 6,688.0] 74,165,0| 477,150,0 
ee eee geee 2,042,817,0|360,207,0| 88,348,0| 74,165,0]1,908,126,0 























_ 


The State oe rem, Tm. gahergr also furnishes weekly 
nks and trust companies under its 


returns of the State 
charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York (City (Greater 
New York) and those for the rest of the State, as per the 


following. 


For definitions and rules under which the various items 
are made up, see “‘Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 








State Banks | Trust Cos. | Staie Banks | Trusi Cos. 
Week ended July 27 in n outside of outside of 
Greater N. Y |Greater N. Y .|Greater N. Y .iGreater N.Y 
g $ = $ 
Capital as of March 21... 22 ,387 ,400 59 ,756 ,000 9,605,100 9,525,000 
Surplus as of March 21 .. 38,732,700} 170,776,700 12,085,744 12,095,489 
Loans and investments__| 294,416,100/1,196,582,600} 108,716,800} 169,155,800 
Change from last week - —978,100) —11,190,900 + 70,700 +381,900 
DGGE  pucdasumkakoueeu eee RO MOL OOOr on caccecnch  cwscesesee 
Change from last week - ———eu. coor ——2).706 600) ........-.} <.-.---<-- 
Legal-tenders & bk. notes} 22,280,100 ee ee 
Change from last week - +313 ,400 SA’ céschacwekt  sdbedeaven 
SORE: bw kan ndeeedect 346 ,486,100/1,312,016,100} 114,834,000; 176,413,200 
Change from last week_| —1,614,900} —8,981,400 —289,100 —509 ,100 
Reserve on deposits _--._-_ 96,974,800} 145,306,900 22,673 ,500 22 ,982 ,700 
Change from last week - —917, —1,343 ,100 —172,900| —1,069,200 
P.C. reserve to deposits __ 28.9% 16.5% 20.9% 14.1% 
Percentage last week -- 29.1% 16.4% 21.0% 14.7% 

















+ Increase over last week. 


cation as shown below. 


— Decrease from last week. 


Note.—*‘Surplus” includes all undivided profits. 
for both trust compan es and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 


“Reserve on deposits’’ Includes 


The percentage of reserve required Is computed on the 


aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 


represented b 


y certificates, and also exclusive of deposits secured by bonds or 


obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for It by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held !n trust 
for it by any public department. 


Reserve Required for Trust Companies 


and State Banks. 


ae 


Manhattan Borough 


Elsewhere In State 


oO 
Brooklyn Borough (without branches in Manhat.) 15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan. _15% 
Other Boroughs, with branches in Manhattan. ..15% 
Cities of the first and second class 
Cities of the third class and villages 


——Trust Cos.— —Siate Banks— 


Total 


Of 


0 
10% 
10% 
15% 
15% 


% 
3% 


Total 
Reserve which Reserve 
Required. ee R 


equired. in Cash 
15% 2 1 


Of 
which 


5% 5% 
20% 10% 
15% 74% 
20% 20% 
15% 15% 
15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each correspondin 
thus affording an aggr gate for the whole of the banks and 


item in the two statements, 


trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES 





| Clear .-Heuse Clear.~House {State Banks & 


i 





Total of all 
Week ended Juty 27—{ Members. Members. {Trust Cos. Not||Banks &Trust 
ActualF tgure. Average. jin C.-H. Aver.||Cos. Average. 
| ~ $ . | x 
ypital as of Jaume 14_.] 174,275,0008 174,275, *26,068,400 . 200,323,400 
&\ 
eae as of June 14__{ 293,808,000 293,808, *82 647,800|| 376,455,800 
Loans and investments] ?,042,817,0001| 2,041,744, 616,833, 700||2,658,577,700 
Change from last week] -+-6,879,0004] +-2,779, —5,204,000}] —2,425,000 
Pe ino 55 _1 1,908 ,126,0009] 1,906,802, a626,912,800}/2,533,714,800 
oe from last weeki +-7,722,000]] -+-4,645,00 —6,168,300]] —1,523,300 
eens eee | 360,207,000] 358,633, 66,082,600|] 424,715,600 
Change from last w +3,108,000 +5,473,00 —1,463,700]} +4,009,300 
Legal tenders_______ | 88,348,000}] 88,808,00 b8,447,900|| 97,255,900 
,cmange from last week —228,0008 —356, +64,900 —291,100 
Rag 
Banks: cash in wault_.| 377,018,000  373,564,0 11,707,300]| 385,271,300 
o_ te deposits ___- 26.34% 26.19% fh) 4 sore 
P eee | 
on cos.: cash in yaul 71,537,000 73,877, 62,823,200]} 136,700,200 
Ager’te money holdings] 448,555,000 447,441, 74,530,500]| 521,971,500 
; Change from last weeky +-2,880,0009 +-5,117, —1,398,800]} +3,718,200 
Money on deposit with 
other bks. & trustcosj 74,165,000H 71,915, 19,049,000 90,964 ,000 
Change from last week] -+3,296,000]] + 4,576, +6, 4- 4,582,800 
Total reserve. ____. 522.720,000H 519,356,0 93,579,500|| 612,935,500 
{Change from last week] +6,176,000H +9,693, —1,392,000]| +8,301,000 
Surplus CASH — 
Banks (above 25%) -4 19,274 0008 9 ee awa’ 
i Trust cos.(abovel5%)i  def.35,00€ 5 RE FR SAREE. eS 
NE 6 i ee 19,238 5008 I ee ew caenes 
Change from iast weeld +72,70C aE ci S500 wade 
% of cash reserve of trujst cos— | 
Cash in vault__.___ __ 14.99% 15.37% ES or os 
i Cash on dep. with bks 13.45% 11.20% Ri a 
ee | 
es 28.44% 1 26.57% MOOGE «.........- 
































+ Increase over last week. 


for the average and the actual figures. 


— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $697,241,900, a decrease of $4,454,700 from last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 


b Includes bank notes. 


The averag’s of the New York Cit 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


Clearing- ouse banks 
and trust companies, combined with those for t e State banks 
and trust companies i1 Greater New York outside of the 
Clearing House, compare as follows for a series «f weeks past: 


We omit two ciphers in ali these figures. 





Week j Loans aia’ 
Ended. Investments ., 


ey Pas, gall 


Tot. Money| Entire Res. 
Holdings. |\on Deposit. 





$ 
May 25-4 2,661,903 
June 1-.-.} 2,655,549 
June 8..]} 2,634,657 
June 15..3 2,673,538 
June 22. _{ 2,666,564 
June 29...) 2,675,205 
Juiy 6..4 2.699.751 
July 13. .} 2,691,376 
July 20__| 2,661,002 
July 27_.* 2,658,577 





$ 
1] 2,545,082,2 
3} 2,539,401, 
0} 2,514,177,7 
3} 2,554,290, 
3} 2,551,635 
6} 2. 


2} 2,568,733 ,3 
A| 2,551,294,3 
7) 2,535,238,1 
7 2,533,714,8 





“aes 
433,287,6| 95.044,9 
436.759.2| 95.864'3| 53262 
434,636,3 95 ,.070.6 
442 .026,5 95,950.5 
444,169,5 94 364.2 
438 ,614,0 93 ,.770.4 
419,280,9 93 ,022,.0 
413,382,5 95,.210,1 
420,706 ,3 97 ,547,0 
424,715,6 97 ,255,9 











$ $ 
528 ,332,5) 607,150,6 


529,706,9| 606,647,3 
537 ,977,0} 623,194,2 
538 ,533,7| 624,498 ,0 
532,384,0} 621,239,0 
512,312,9] 604,649,7 
508 ,592,6; 590,600,1 
518,253 3] 604,634,5 
521,971,5' 612,935,5 


3,0} 614,540,4 











Reports cf Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending July 27, based on average daily :esults: 


We omit two ciphers (00) tn all these figures. 




















| | Legal; On 
Tendei; Depostt 
Banks. Be Pg Net 
an -H. | Depostie 
' Notes.} Banks. 
senene oe woes 
anhatian a rOonz. 3 $ 
Aetna National .____. 64 ,0: 132,01 ~ ,0 
Washington Heights- 57,0} 178.0] 1'198'0 
or eb Park National 41,0 188.0] 1,588.0 
BE Reikectuced 701,0} 868,0} 5,650.0 
OT eee 413,0) 828,0] 6,474,0 
ak. og wiv mete iil 518,0] 579,0) 7,133.0 
DET inp a3 + cascod 132,0} 113,0) 1,092.0 
Mount Morris_.-_-_- + 40,0} 341,00) 2,705.0 
ns cuitn ony ced 326,0} 431,0] 4,758.0 
New Netheritand.__ -- 99,0 251,0] 2,733.0 
Twenty-third Ward _. 103,0} 239,0} 2,012.0 
Ri oa 298,0) 673,01 4,656,0 
roeklyn. 
First National. ____-. 120,0} 471,01 3,007.0 
Manufacturers’ Nat -- 311,0) 734,0) 5614.0 
Mechanics’ __.-_.-__-- 1 613,0] 1,594,0] 12'992'0 
National City--_---.-- 72,0i 744,01 4,182.0 
eats: Side - aaece ne - 87,0] 372,01 2,149.0 
ersey y- 
First National. ____- 7 401,0) 2,105.0} 4343.0 
Hudson County Nat _. 85, 718,0} 1,891.0 
Taare Hons oe del 126,0} 366,0) 1,557,0 
Hoboken. 
First Nati mal____.-- | 65, 365,0) 1,615.0 
Second National. ANd 36, 385,01 1,137.0 
- Totals Julv 27... ..}6,597,0)11,219,7]/86,251 ,018,748,014,708,0 12,675,0 81,207,0 
Totals Iulv 20__- - 5,597 ,0111,219,7486,976 018,852 ,0)4,741,0/11,923,0] 82'436'9 
! Totals July 13____.16,597,0/11,219,7186,517,018,761,0 5,083.0 13,1410] 82,186.0 









































ae 


Boston and Philadelphia Clearing-House Members.—Be- 
low is a su 


institutions of Boston and Philadelphia: 


mmary of the weekly totals of the Clearing-House 


We omit two ciphers (00) in ail these figures. 
































Capital 
Banks. and Loans. | Specte. | Legais.| Depostis.| Circu- | Cleartnge 
Surplus. a lation. 

Boston. $ $ $ $ $ 
RE oes 41,575,0/232,641 0/25 ,024,0/4,620,0/277 ,022,0| 8,252,0|177,547,4 
ee Oe 41,575 ,0/239 ,063 ,0|27 .364,0/4,562,0/588,915,0| 8,240,0|174,474,5 
| (Tee 41,575 ,0|237 ,775,0|27 ,757 ,0|4,656 0/283,778.0| 8,244,01156,028,6 
I 41,575 ,0|239 ,.454,0/27 ,200,0/4,.935 0/287 ,.338,0] 8,250,0)161,387,0 
TRF Gun.50205 41,575 ,0/239 395 ,0/26 ,212,0/4,827,0/291,163,0| 8,267,0/179,258,5 
en ee PBR 41,575 0/241 ,243 ,0)25,011,0|5,470,0/287 ,649,0| 8,275,0|180,222,4 
GS a 41,575 0/243 ,587 ,0| 26,048 ,0|5 307 ,0/281,234,0| 8,271,0|181,245,4 
» St SES 41,575 ,0|243,740,0/25,405,015,509,0/275,508,0] 8,257,0)153,939,0 

Philadelphia. 

wae 8........ 80,623 ,2|391.567,0 96,355,0 1/436,562,0/15,084,0/161,931,7 
ie) Re 80 ,623 ,21391,789,0 96,591,0 +|437,868,0/15,069,0\147,602,4 
sume B28... 3. 80 ,623 ,21392 664.0 97,190,0 %/438,628,0}15,048,0/151,193,0 
PS 80 ,623 ,2|392 039.0 94,597,0 1/437,703,0/15,054,0/153 ,438,6 
| TERA 80 623 ,21390 652.0 96,427,0 +/|441.647,0/15,038,.0|175,778,4 
ee A See 80 623 ,2/390,152.0 98.415.0 %/438,625.0115,054,0/152,053, 
oe, a. ES 80 ,623 ,2|388,805,.0 97,184,0 /435,660,0}15,049,0|161,649,1 
1 a 80,623 ,2/388,722,0 98,771,0 1/431,132,0/15,021,0/136,091,3 





a Includes Government deposits and the item ‘‘due to other banks.”” At Boston 
Government deposits amounted to $800,000 on July 27, against $808,000 on July 20. 

T “Deposits” now include the item of ‘Exchanges for Clearing House,” which 
was not previously embraced in the total. ‘‘Exchanges for Clearing House”’ were 
reported on July 27 as $11,831,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 27; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 


























For week. 1912. 1911. 1910. 1909 
aE SREP Rar paar $2,790,413; $2,928,031} $2,631,661) $3,771,157 
General Merchandise__.__._. 15,504,034; 16,508,953] 15,319,130} 12,897,550 

a a $18,294,447) $19,436,984] $17,950,791! $16,668,707 
Since Jan. 1. 

UT a $83 ,044,151) $80,546,806] $91,171,013) $99,681.994 

General Merchandise. .__. ~.| 493,805,606; 421,154,923) 452,133,281] 398,992,840 

Total 30 weeks________-.- $576 ,849,757 $501 ,701 sated (ata ,304 .294/ $498 674,834 





The following is a statement cf the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 27 and from Jan. 1 to date: 


EXPORTS FROM NEW YORE. 























1912. 1911. 1910. 1909. 
wt 3, eee $13 ,055,416| $16,148,162] $12,803,943] $10,293,816 
Previously reported.-_....-- 466 ,018,823| 434,279,755) 361,791,766) 350,184,669 

Total 30 weeks........-.-. $479 ,074 ,239|$450 ,425 917 /$374,595,709/ $360,478 485 





The following table shows the exports and imports of 
specie at the port of New York for the week ending July 27 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














Exports. Imports. 
Gold 

Week. |Since Jan.1| Week. |Since Jan.1 

ee: DN. oi  ciuhéitbncmecctel entabiel  snduenee, sueteaun $391,272 
DE cicraetitibnkesntbikatneenl aacveses $20,146,522) .....-... 1,998 ,676 
| ..ccccoccssebscconsseces] noeseeen yt ore eee 
Nn ae cebosuwebubune $14,100} 2,683,875 $395 184,057 
ee, ceeebesanetandhh sanbbsekh  seebens 164,870} 8,378,187 
RE RC PRS at 258,000} 9,586,452 19,998] 1,598,038 
2 2 ct abetencnl: ssesnbens 51,983 19,357 870,272 
ee  eneee $272 ,100/$32 ,468,847| $204,620/$13 420,502 
DTT oe eben wees 2,764,941 81,872] 7,838,081 
ae 8 wane 140,400} 44,441,503) 2,858,986] 10,736,846 





Great Britain. __--- a See ee $1,173,135|$26,792,346] __..___- $3 .329 





wa nnennene--| -------- Wf) Reape - 4,980 

Ansan IEEE ES ME Feeley Dir aie 15 335 
West Indies --------------------- 2,486 80,877 $2,035 32,305 
Mexico ...---------------------| --------] --<---- bi 5.411| 2,880,570 
South America ------------------] -----<7-- 25,349 9,663} 1,965,291 
All other countries - - ------------- 460 705,990| 131,448 875.109 
Total 1912..-..--.------------ $1,176 ,081|$31,021,873| $148,607] $5,776,919 

















American 


I 1,328,685] 28,847,949 26,577] 4,550,821 
Ra RES EMRE. 790,882] 25,194,399 7.656) 2.338.568 
Of the above imports for the week in 1912, $3,030 were 


gold ccin and $1,920 American silver coin. 
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Stocks,”’ 


Exchange, and classified by us as follows: Investment Stocks, Seml- 
Investment Stocks, Speculative Stocks, 


Railroad and Industria) Stocks 


for our Circular No. 614 entitled “Railroad and Industrial 
which describes 124 issues listed on the New York Stock 
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Bankers’ Gazette. 


Wall Street, Friday Night, Aug. 2 1912. 

The Money Market and Financial Situation.—There 
undoubtedly is a much better feeling in financial circles as 
the week draws to a close. Transactions at the Stock 
Exchange, which for a long time past have been abnormally 
small, have notably increased in volume and the tendency 
of prices is in many cases sharply upward. ‘There are a few 
substantial reasons for the change noted. 

The quarterly report of the Steel Corporation was more 
favorable than had been expected and present conditions in 
the iron and steel industry point to a still more favorable 
statement at the end of the current quarter. There has been 
a further advance in some kinds of finished product, includ- 
ing bars, and it is reported that the railroads are making 
inquiry for large deliveries of rails to be made next year. 
It seems, therefore, reasonable to expect increasing activity 
and larger profits in the steel business during the remainder 
of the year at least. Sentiment has been further improved 
by a report which has gained currency that the Democratic 
candidate for President will, in his speech of pay forges next 
week, favor a gradual reduction of the tariff so that business 
may not be seriously disturbed thereby. This is important 
in view of the fact that the organization of a third party 
in Chicago next week makes the success of the Democratic 
Party at the polls in November quite possible, if not probable. 

Perhaps more influential than the foregoing as a market 
factor has been the now practical certainty that the crops 
of the country will be among the most bountiful ever har- 
vested and that there will be a foreign demand for all surplus. 

The weekly statement of the Bank of England shows a 
reduced percentage of reserve. The Bank of France also 
shows increased loans and notes outstanding and smaller 
gold holdings. Presumably both banks reflect simply the 
effect of month-end settlements. 

The local money market indicates that preparations are 
in progress to meet the demand which is sure to come soon 
for crop-moving purposes. Rates are, as yet, however, 
not unusually high. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 234@3%. To-day’s rates on call were 24@2%%. 
Commercial paper quoted at 444@4%4% for 60 to 90-day 
endorsements and for prime 4 to 6 months’ single names and 
514% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £441,017 and the percentage 
of reserve to liabilities was 48.65, against 50.38 last week. 
The rate of discount remains unchanged at 3%, as fixed 
May 9. The Bank of France shows a decrease of 10,250,000 


francs gold and an increase of 3,125,000 francs silver. 
NEW YORK CLEARING-HOUSE BANKS. 
(Not including Trust Companies.) 


























1912. 1911. | 1910. 
Averages for Differences Averages for | Averages Sor 
, week ending Jrom week ending | week ending 
July 27. previous week. July 29. July 30. 
S) 3 $ $ 

Cs Fcc cuwb dens PS eer ere 135,150,000} 132,350,000 

SN on cnc cabdiena et ee: <  adhememieke 190,141,300; 189,131,400 

Loans and discounts... 1,388,977,000/Inc. 9,181,000/1,387,007,000/1,191,400,200 

CREO. +s wecccsan 45,739,000} Dec. 203 ,00t 47 ,647 ,000 48,446,500 

Net deposits. ......-..- 1,426,189,000\Inc. 12,776,00C)1,424,125,000/1,207 882,700 

ER ay BP Sy peters. 291,571,00U/Ine. 5,901,000 293,250,000} 277,616,900 

Legal tenders.-.....-.-.- | 81,993,000) Vec. 169 ,00\ 78,233 ,OOL 72,865,700 
i 

Reserve held.....--.-.- | 373,564,000|Ine. 5,732,000) 371,483,001} 350,482,600 

25% of deposits. ---.-- 356 ,547,25t\ine. 3,194,000) 356,031,25(| 301,970,675 

lo 
* Surplus reserve. - --- 17,016,750iIne. 2,538,00: 15,451,754 48,511,925 














«e Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as weil as the above averages. “he 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market for sterling exchange 
ruled weak. Finance bills were offered quite freely and the 
proceeds to some extent were loaned out in the New York 
market. 

To-day's (Friday’s) nominal rates for sterling exchange were 4 85% 
for sixty days and 4 88 \ for sight. To-day’s actual rates for sterling ex- 
change were 4 8430@4 8440 for sixty days, 4 87@4 8710 for cheques and 
4 8740 @4 8750 for cables. Commercial on banks 4 82 4% @4 84 and docu- 
ments for payment 4 83 %@4 85. Cotton for payment 4 84@4 84% and 
grain for payment 4 84 4% @4 85. 

x: The posted rates for sterling, as quoted by a represenattive house, were 
a changed during the week from 485% for sixty days and 4 88% for 
signt. 

To-day’'s (Friday’s) actual rates for Paris bankers’ francs were 5 20 less 
1-16@5 20 less 1-32 for long and 5 18 & less 1-32 @5 18 &% for short. Ger- 
many bankers’ marks were 94 54@94 11-16 for long and 95 3-16 less 1-32 

= Rati for short. Amsterdam bankers’ guilders were 40 34@40 36 for 
short. 

Exchange at Paris on London, 25f. 2414c.; week’s range, 25r. 25 Kc. 
high and 25f. 23 %c. low. 

xchange at Berlin on London, 20m. 48 4pf.; week’s range, 20m. 49 pf. 
high and 20m. 47 pf. low. 

The range for foreign exchange for the week follows: 


Sterling Actual— Sizty Days. heques. Cables. 
High for the week.-. 4 8475 4 8765 4 8795 
Low for the week .-- 4 8430 4 8&7 4 8740 

Germany Bankers’ Marks— 

High for the week_--- 94 % 951% 95 5-16 

Low for the week _.. 94 % 95% 95 3-16 
- Amsterdam Bankers’ Guilders— 

High for the week_-- 40 15 40 37 40 43 

Low for the week -_-- 40 12 40 34 40 40 


Paris Bankers’ Francs— 
High for the week_...5 20 
Low for the week _..5 20 less 3-32 


DOMESTIC 


5 17% less 1-32 5 16% less 1-16 
5 18 %.ess 1-32 5 17% less 5-64 
EXCHANGE.—Chicago, par. Boston, par. St. Louis, 


par bid and 5c. premium asked. New Orleans, commercial, 50c. per $1,000 
discount, and bank $1 premium. San Francisco, 40c. per $1,000 premium. 


Savannah, buying, 3-16% discount, and selling par. 
discount; 
lis, 40c. per $1,000 premium. 


part of the week and 


Montreal, 31 Yo. 
iéianath, iSe. pet $1,000 premium. 
State and Railroad Bonds.—Sales of State bonds at the 
Board nclude $10,000 N. Y. Canal 4s 1961 at 101% to 101% 


Charleston, buying, 


and $221,000 Virginia 6s deferred trust receipts at 53 to 57. 


The bond market was exception | y dui during the early 

rice movements were narrow. In 
sympa hy with the stock market there was, however, more 
activity later and a few issues are higher. | 
United States Bonds.—Sales of Government bonds at the 
Board are limited to $3,000 Panama 3s coup. at 101% and 
$1,000 3s coup. at — The following are the elosing 












































daily quotations; for yearly range see third page following. 
— July | J J Aug. | Aug. 
Periods} 27 30 | "30 | gar | “3% | 43° 
oe 3008 .....:..- registered |Q—Jan [1004 [* 10014 P 10044 }*100 14} * 10014 100 
2a, 1990... . - 2... 2-5 coupon |Q—Jan PI00}, 5 1004 *100% 10054 *100%4 *10052 
3s, 1908-18... -.-- registered }(Q—Feb [102 f*1 102 |*102 |*102 102 
3a, 1908-18 ....-.-. coupon (Q—Feb [*102 102 F102 fi02 | t02u 102 
i ME bn scdcnne registered |Q—Feb [*113 34 f+ 113 94 F113 %4 F113 94|*113 44 113 
Oh, Bee wiacutnweds coupon Feb [* 113 94 4* 113 34 #11354 113 % }* 113 44 113 
2s, 1936. Panama Canal regis (Q—Feb [*100 44 * 10034 F 100 [* 100 4%] * 10044 |* 100% 
3s, 1961. Panama Canal cour }Q—Mch }*101%% (101% 101%) 101 54/*101 84 /*101 % 








* This is the price bid at the morning board: no sale was made. 

Railroad and Miscellaneous Stocks.—Only on one day 
during the past year have transactions at the Stoek Exchange 

gregated so small an amount as on Tuesday of this week, 
but since then the market has become much more active. 
This increasing activity has been accompanied by a substan- 
tial advance in prices, and several railway issues have reached 
the highest quotations of the year. Among these are Great 
Northern, Northern Pacific, Canadian Pacifie and Norfolk & 
Western—Canadian Pacific leading the movement with an 
advance of 13 points. To-day’s market was irregular. 
Prices advanced at the opening, but the upward movement 
was soon met by profit-taking sales and some reaction. 

As a result of the week’s operations Canadian Pacific shows 


a net gain of nearly 9 points, St. Paul 4, Lehigh nearly 4, 
American Can 3%, National Biscuit 7144 and U.S. Steel 1144. 


American Tobacco has covered a range of 11 points but 
shows a relatively unimportant net change. 

For daily volume of business see page 287. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages whieh follow: 

















STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending Aug. 2. | for — 
Week. Lowest. 4 Highest. i Lowest. | Highest. 

Amer Coal Products, prei} 260}109% Aug 109% Aug 1§108%4 Julyfill July 
American Express_____. 10€ 205 July 302205 July 308205 July{225 Apr 
Brunswick Terminal ___. 100] 8% July 29} 8% July 2° 8 Jan} lll May 
E I du Pont Powd, pref. 137} 954% July 30} 9534 July 303 90% Jan) 95% July 
Green Bay & W deb B_. 3} 13% Aug 11134 Aug 19 10% Feb) 13% Aug 
Int Agric Corp vt c____- 200} 4834 Aug 2} 49 July 209 4834 Aug! 53% July 

yy. RE 10C} 96% July 30) 96% July 308 94 July; 99 June 
Lake Shore & Mich Sou. 10470 July 31470 July 3194150 Janvg95 Apr 
Pittsburgh Steel, pref_. 200102% Aug 1803 Aug iIfidl Febjl03% June 
Quicksilver Mining____. 100} 5 July 30i 5 July3(h 3 Jan} 8% Apr 
St L &8 F—C & E Ills 

new stock trust ctfs_. 7150 Aug tlt 50% July 274 50 July) 57 Feb 
Sears, Roebuck & Co,pid 100f7124% Aug 111244 Aug 19121 Janii24% Feb 
Sloss-Sheff St &I, pref_.}| 10000 Aug i1f00 Aug 18 90 Feb/105 Apr 
So Porto Rico Sugar __ _. 100} 78 July 30} 78 July 3¢§ 78 July, 88 Feb 
United States Express_. 110; 89 Aug 2| 8934 Aug 258 84 Janjl0oog% Apr 
U 8 Indus Alcohol, pref- 2001105 . July 27/105 July 279 95 Janjl05 July 
U S Rubber rights_____. 100 % Aug i 8 Aug 18 7-16 July % June 
Wevyman-Bruton, pref_. 100'114% Aue 2)114% Aue 25112 Mechill4% July 














Outside Market.— Movements in Standard Oil securities, 
both the old stocks and the subsidiaries, and United Cigar 
Stores old and new issues, have enlivened the “curb”? market 
this week, business otherwise being quiet. The spectacular 
rise in Standard Oil of Kansas some 120 points, to 460, was 
reported due to talk of “‘melon cutting.’’ In line with this 
the old Standard Oil stock—that is, including all subsidi- 
aries—sold up from 1000 to 1050, the highest point ever 
reached. To-day’s transactions were at 1040. Standard 
Oil of N. J. advanced from 389 to 420. Standard Oil of 
N. Y. rose 20 points to 520. Trading in United Cigar Stores 
continues unabated, the old stock, after an early loss of about 
6 points to 282,moving up to 290, the close to-day being at 
289. The new com. of the United Cigar Stores Co. of Amer., 
“‘w. i.,”’ fluctuated between 914% and 93%, finishing to-day 
at 9314, while the new pref., ‘“‘w. i.,”’ sold between 119% 
and 12034 and at 120¥ finally. British-Amer. Tobacco ran 
up from 21 to 2314, reacted to 2234 and ends the week at 
2234. The “rights” were active and moved up from 8 to 9 
and down to 834. B. F. Goodrich com. dropped 4 points to 
75. and recovered to 76%, closing to-day at 7614. The 
preferred lost 1144 points to 107% and ended the week at 
10734. There were a few transactions in Intercontinental 
Rubber com. reported down from i124 to 12 and to-day at 
13. Julius Kayser & Co. com. opened at 89, went up to 
91 and down subsequently to 90. The preferred was quiet 
at from 110 to 110%. Manhattan Shirt com. receded over 
a point to 57 and closes to-day at 5744. ‘The preferred was 
off from 10034 to 100, recovered to 10014 and sold to-dav 
at 100144. Trading in bonds was somewhat better, though 
the aggregate business was very small. Copper issues were 
dull. raden weakened from 7% to 634 and closed to-day 
at 6%. British Columbia moved down from 5% to 5, the 
final figure to-day being 544. Giroux sold up from 4% to 
5K. reene Cananea advanced from 10% to 10%, sank 
to 10 and recovered finally to 1044. Mason Valley fell from 
135% to 13% and was traded in to-day at 13. Powis 


‘ 
‘ 





Outside quotation will be found on page 287. ... - 





‘New York Stock Exchange—Stock Record, Daily, Weekly and Yearly | 
OCCUPYING TWO PAGES , 
For record of sales during the week of stocks usually inactive, see preceding pare. 
















































See 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates 0; STOCKS Range stnce January 1. Range jor 
_ | whe NEW YORK STOCK | On basis of 100-share lots Year 1911 

Saturday , Monday Tuesday | Wednesday | Thursday Friday | Week EXCHANGE — 

July 27. July 29. July 30. July 31. Aug. 1. Aug. 2. | Shares. Lowest. Highest. Lowest. Highest 

Railroads 
108%g 10812] 10812 10834] 1085g 1087s}710733 10734) 107%, 1081s} 108 10814; 24,530 A™ Topeka & Santa Fe] 103144 Feb 1/ 110%, Apr &|/ 997, Sep | 1165s J’ne 
F10Zleg 1027g/*10212 10234) 1021e 10212] 102%, 1023] 10233 eral 10253 10234 800 ee SN 101g Jan 2} 10414 Feb 10}/ 100°; Jan | 10512 J'ne 
1 #13934 14014] 140% 1403j/#140 141 | 141 1418s] 14ilp 141%} 2,400] Atlantic Coast Line RR__| 133!g Jan 10 14319 Apr ¥ij 117 Jan | 1391, Nov 
i 0934 11014] 110 11014] 1101g 1105g/710734 10814} 108 108!g} 9,700) p2altimore & Ohio_____- t10llg Feb 1) 1117s Apr 30}| 3leSep {| lovt, J‘ly 
2] *8712 S88lo} 873, 8734] *87lq S88lo) *8512 87 | *85l2 8712 500 Do eat RE RRP 87ig J'ly 15] 91 Jan 23|| 85t9 Aug] Yi Jan 
Oil, 917%] *O11q 917s] 9134 9214] 9212 93 927g 933g] 12,800] Brook pid Transit.| 763%, Jan 2] 94loJ’ly 2|| 72 Sep| 845. J'ly 
26315 26514] 26433 26614] 2681g 27173] 27353 27633] 27284 275 | 60,935 C Pacific. _.___ 22Glo Mch 4| 27683 Aug 1|| 1955g Jan | 247 J'iv 
*370 395 1|*370 395 |*360 390 |*370 395 |*370 390 | -..-.-.- entral of New Jersey _| 305 Jan 9] 395 Apr29// 260 Aug] 320 Dec 
SO0lo 807s} B80le S8Olo} 80l_p 81 81 813s; 81 Bile 8,600] Chesapeake & rar 68, Feb 1] 8153 Apr ll 6833 Sep 803, Feb 
17. 17 «| ¥*16le 171g] *16lg 7g} 171g UW7y] 171g 17% 600} Chie Gt West trust ctfs__| 1633 J’ly 12 20l2 Apr 8]} 1/7 Sep] 2514 J’ne 
*3314 34 | *25le 27 33lo 3311p} 34lg 3419) 34lo 343, 925 Do pref trust ctfs__.__ 3i7g J’ly 11} 39l2 Apr 6 35lo Dec | .4914 Feb 
10314 1035] 1038g 1035s] 10314 10519} 105%g 10719} 107 107%4) 32,820 Cuigego Milw & St Paul__| 993g J’ly 13] 1123, Apr 6/| 1053; Oct | 133!2 Feb 
#140 142 | 141 141 [*140 143 | 143 144 |*141 144 300 Br i din ie oes 140 J’ly lol 146 Jan 2/| 141 Sep | 1551s Feb 
1387g 139%] 138lo 13812] 138lf 139 | 13912 1417s] 14114 1415s} 7,975 Chicago & North Western] 134ipJ’ly 12} 145 Apr 26}| 138!g Sep | 150!2 J'ne 
80 190 |*180 195 |*180 190 |*180 190 /|*180 195 | ---.-- ete tonlinepanneae 190 May 4] 198 ch26]} 191 Novjgz09 Jan 
2, Biol #2 Ql #2 Bol #2 284) #2 284) ....-. Chic Un Trac ctfs stmpd| 1's Feb 16} 37s Apr 15 l5e Sep 33g Feb 
*7 8 *6 7 *6 7 *634 Tip) 7 7 300} Do pref ctfs stmpd_.__ 4 Mch21| 104 Apr 1s 43, Sep 714 Feb 
*515g 59 | *515g 59 | *515s 59 | *515s 59 | *5158s 59 | --.--.-- Cleve Cin Chic & St L...| 454l2 Mch28} 62l2 Apr 24 48ig Sep | 66 Jan 
*98 10134] *98 10134] *98 10134] *98 10134) *98 10134) _...-- oe ot... Pe geags §957g Feb 24] 10112 Apri7|| 944 J'ly| 98 Feb 
#167 168lo] 1671p 16712] 168 168 | 16812 16819)*1681g 170 500 [Delaware & Hudson.__| 166 J'ly | 17519 Feb 6/| 16%, Sep | 174% J’ne 
*525 536 1*525 536 1*525 536 |*525 536 |*525 536 | -.--.- elaware Lack & West._| 535 J’ne2y| 569 Jan 2y/| 505 Sep/| 570 Nov 
*183, 1914] *183, 19le) 19 19 1914 1914] *19 20 200} Denver & Rio Grande.._| 18l2J*ly 12} 24 Mch27 175g Dec | 35 Feb 
35lo] #343, 36 347g 347s] *35 35le| 35lg 35lp] *35ln 36 S00 MP 461, Jan 24]; 4363,;Dec| 74 Feb 
*8lo Qi *81 gl Glo 934) *9 934) *9 Glo 700} Duluth So Shore & Atlan 113, May 16 9 Novi 155s Mch 
*16lo 20 | *16le 2 18 19 18 18t9] 18tp 18lo] 2,425 Pate a 8s tos thas th aren tw eg 23 Maylsj} 171g Dec{| 380lg Mch 
35g 35%) 351g 3514] 35g 36 | 36 3653) 36 36lc) 30,300 Bre sbteidntahiti eens lida om oh lvns 391g Aprilj| 27\4Jan | 38% J'ly 
531g 531g] *528g 531g] 53lg 531g) 54 Sis} S4lq Sle 3,200 Do ist preferred___ 57°, Apr lilj] 455gJanj| 614 J'ly 
4315 #43 44 | 4319 4310] 433, 44 | 4414 441, 700 Do 2d preferred___ 48° Aprilij| 35 Jan] 493, J'ly 
1383, 14015] 13914 13912] 1398g 1405g| 14073 1421p} 1415g 1427s} 50,300] Great Northern pref_____ 1427g Aug 2]| 119 Sep] 140 J’ne 
43 43 42io 4234) 43 43 4314 4414] 4334 4410] 4,640] . Iron Ore properties___ 451, J’ly 3j| 332; Dec} 633; Feb 
132 133 








13119 132 | 13234 13314]z130 131%9] 131 131%] 5,700} [Mfmois Central 14l!g Jan 23]] 132 Jan| 147 J'ly 
208 1 n 22 J'ly 2 ; Feb 





























1984 201g} 1973 19%] 19% 2014 208g) 2014 2084) 7,500 etrop v t ctfs lglg Sep | 2033 Fe 

577g 5873] 577g 58 577g 583g) 58lg 585g} 583g 5954) 12,700 Do BEE 2c ciewen 62 Mch26!/| 3y3;Sep | 563s J’ly 

25 25 Q41o 2453) 248g 243g] 24l— 2514) 25 25 1,700 K anses City Southern__ 2914 Mch 25]i  2544Sep | 373. J‘ne 

*56 60 561g 56lg| *56lo 59lg] 591g 591g] #58 60 200 Do referred..____ 6553 Mch25y, 6lisSep | 6923 J uc 

e144 137.1014 Wie 87:4-934 317.498 17.4 20<--- ake e & Western... 18 Apr 2 10 Sep| 17 Nov 

: #38 391] #38 3912] #38  391o] #38 391g] #38 39 | ..---- Do preferred eilseasias 40 May2l1|| 25 Sep] 40 Jan 
167ig 16753] 166 16714] 16534 16614] 16619 16734] 168!g 1697s} 170 17214] 50,600 St See 185%, Jan 15|} 151 Sep | 1867s Dec 
158 158 | 158 158 | 157le 15712] 157% 158 | 158 161 | 15984 16012} 7,700} Loulsville & Nashville__ 163 Apr ¥j| 13612Sep | 160%, Nov 
134. 134 /*134 135 | 1347, 1347s1§134 134 [#134 135 }*134 135 250 Manhattan EFlevated__ 13834 Mch 13]} 1314 Sep | 142!e Jan 
191g 191g} 19 19 191g 1912} 1912 20 20 2014] 20l9 293;} 1,790 inneapolis & St Louis 27!o Jan 2: zlls Apr| 421. Sep 
"45 48 | *40 49 46lg 461g) #44 48 | #46 48 | #44 48 113}... Do_ preferred_.__.____ $57 Jan 15|| 35 Mch] 6812 Sep 
14753 148 | 14614 14714] 146lo 14714] 148 152 | 15034 15134] 151 1517s} 12,710) Mimn St hb & SS Marie___ 152 J’ly 31|}71243, Sep | 15214 Mch 
*154 157 [*153 157 |*155 15734/#156 15734)§15512 1551p) 157 15712 325|. Do preferred________ 15712 Aug «|| 146 Nev} 160 Mch 
27lq 271lo} §2712 27lo| 26% 27 | 2634 27 2714 2734] 273, 2773} 2,350} Mo Kansas & Texas_____ 315g Mch2%/; 27 Sep| s8lgJ'ne 
*60 G60leo} *60 60lo] #597, 6014} 60  GOlg] 60lg 6014) G6Olp 601s 500}. Do preferred___..___ 66 Aprli 628, Sep 70 Oct 
36lo 3G6lo] 353, 36lol 36 3634] 368g 3654] 36%, 371g] 371g 3734} 9,306 Misso WRG: 4734 Mch 27 331, Sep 63 Feb 
*6534 69 | *66 69 | *66 69 | #66 69 *656 69 °*66 #£=69 | __._.- N* Rys of Mex Ist pref 71 Jan 4j} 6O Aug] 72% Jan 
301g 30g] *30lo 31 | 3018 31 | *30lg 3034; #30 31 3 *305g 31 260] Do 2d preferred. __ 367g Jan 20]| 25’ Aug] 38%s Feb 
*115lo 11614} 1151g 11514/§115 115 | 11614 11614| 1168g 11784) 11719 118 4.776|N Y Central & Hudson__ 12llo Apr 25|| 1997s Sep | 115!5 Feb 
*135 136 |*135 137 | 135 135 {135 135 | 135l2 13519] 136 136 750|N Y NH & Hartford... _ 14214 Apr lj] 1267s Sep | 1511, Feb 
#3214 327s) 32lo 32le] *32 33 | *32 3234) 323g 3219! 32t2 3212] 1,000|N ¥ Ontario & Western. 413g Apr 12|| 37%Sep| 467s J'‘ly 
| *883, 893;] 893, 893;] *883, 8934, 89 89 | 891g 8914] 8984, 893, 400|N ¥ State Railways... 033, Apr 26|}__......- BE Oita : 
1167g 1171g] 117 118lg} 1175g 1177s] 11773 11810] 1183g 11834) 11814 1183] 21,065| Norfolk & Western... _ 1183, Aug 1|| 993%, Sep} i111, Nov 
*88 90 | *88 90 | *89 90 | *89 90 887g 887s] *88 90 100}_. Do adjustment pref__ 92 Feb17j| 853% apr] ¥1l4 J'ne 
63 63 | *62lo 64 631g 6314) #61 64 633g 633;) *61 64 300| Nor Ohio Trac & Light__ 67ig Apr 16]; 39le Jan 553, Nov 
123 1235g] 12253 12353] 1227, 1235] 123lg 12459] 125 1265s] 12633 1267s] 54,979| Northern Pacific._._._.| 1267g Aug 2)|} 11038, Sep | 1377, J’ne 


#1233g 12334] 1233g 12310] 1233g 12312] 12312 1235g| 1235, 12414] 124g 12453} 9,850) Pennsylvania ________ 12614 May 21} 1183, Sep | 1301s Feb 


#106 10819} 108 108le}*107 10834) 10834 109 1087s 1087s] 109 110 3,600} Pittsb Cin Chic & St L._. 1101, May20]| ¥Y0lgSep} 100 Jan 
,*1091g 117 [#10914 117 }*1091g 117 }*10914 117 [*i13 117 [#110 117 | ....-- Do_ preferred_...... 117 Feb 20]| 102ig Sep | 112 Feb 
16414 16434] 1631g 16453] 163 164 | 16353 16533] 16573 16714] 167ig 1683,/242, 800} Feading ........... 17914 Apr 29)| 134 Sep | 161%, J'ne 
*89lo 92 | *89le 90 | *89le 90 | *89le 90 | *89l2 90 90 90 500 ist preferred___.. - 9314 Apr 2¥ 88 Mch}| 92 J'ly 
*95 Q96lo} #95 96lol *95 96lo] #95 O6lel *95 9610] O6le Q6le 100 ee og ee 10llg Apr 29]; ¥vOleSep]| 101 May 





2d preferred 
#2414 25 | 245g 2434) 241p 24lp'. 247 25lgi 251g 26 | 26 261g] 7,300) Rook Island Company... 30l2 Apr 8]| 223%, Sep | 34% J’ne 
*48 4910, *48 4910} 49 49 , 49 49 | 50 5llo] 5lle 52Igi 3,300) Do ft 


referred 
23 23 2234 2234] 21 2210} 21 2ilg} 2ilg 25 *22 25 1,050 t Lo & San Fran _.. 
*60 63 *60 63 *60 63 | * 63 
*3334 3414) 34le 36 3534 3614] 1,500]. Do 2d preferred 
33 300) St 
600 





35 35 341g 3444] 337g 34le 































































































*30 32lo| *30 8210] *80 3210] #30 3219] 321 32lc] 33 3453 Apr 2]} 24 Jan| 34 Feb 
*72lo 7483] *73 74331 *73 74 727g 73 7212 72lo| 727 Do preferred........ 77ig Apr &i| 59% Jan]; 72 J'ne 
231g 2314] 231g 231g] 231g 2312] 23ig 237%] 237, 24 | 2414 2453! 3,400) Sea Ai Lime .....« STIR ADT $0). .2c. ence]. ccocecee 
533g 533g] *531g 533%] 531g 5310} 533g 5384) 537g 5453) 5414 5453} 4,400 Do preferred........ tt. 3) ae ae --- 
110 ~ 11014] 10984 110%] 10973 110 | 10912 11053} 11053 112 | 1113; 11214) 9,850 Southern Pacific Co____. 115lg Apr 8} 104l2 Sep | 1263s J’ne 
2 29 287, 29 281g 287s] 285g 29lg) 29 2933) 291g 2933] 16,800 Southern v trctfs stmpd.} 26lgJan 31) 3lig Apr ¥ 2434 Sep | 3383 J’ly 
sine | Sot Tra) 2M TM) or oe ot Bh] Ss TS) 2S ates et pacinc’.....| Soiee S| fy ABE al) iettn| Jo Fes 
+3684 371s +36%e 33 *36l2 3712 36% 3714] 378, 378| 37% 37%| 1/340 Toned Ave New Ra7 3512 J'ly 12 4934 Jan 9 si” Nov a1” Deo 
6 | *5l4 6 *514 *5 6 *5 Slo] *5 Saale oledo Railways wee an pr 16 OV 4Jan 
*13 14 137g 137g} 135g 1353] 137g 137s] #13 14 | *13 14° 300] Toledo St L & Western..| 12343 Mch 4] 168g Mch27 12 Dec 24%, Feb 
*29lo 3253] 31%, 3173} 315g 315gi 317, 32 | §32 32 317g 317 825| Do _ prelerred._.._..-. 28 J’ne 7) 36 Apr 8) 34% Dec} 6537s Jan 
*_... 108 }*106lo 108 |*106le 108 |*106le 108 |*107 108 {[*107 108 } .____- Twin gg Se id Transit.|; 10412Jan 6] 109 Mayl6 104 Sep } 111 Feb 
OOS GO| SDu, OOS| SpuLS BOS souls DOKL “Bore ‘wot’) ‘ours sort) 260 U Do preterred=.727~ 39% J'ly 11] ose Feb 27|| 80 7Sep | 96° Jy 
4 8 8 ». 5 reierrea...... 
O8I9 28lo] #28 31 *28 3010] 3034 303, 3034 3.03; #28 31° 525) Unit Rys Inv’t of San Fr 28 Sly 11} 371g Feb il4|} 23i2Sep]} 49 Feb 
ae tel te eel Ce a el Beal a td sal Wen “a, J'ne19| ose Mayli|| s%Dec| 1895 Feb 
8 700) VAs GRGBR. cococcceecace 
1334 1334) 135g 1353 1319 133, 14° 1513 15 15 15° 15 5,021 Do preferred._._- 1235 J’ne 27 2278 Apr 9 1414 Dec} 4033 Feb 
ae Pal S| Br pal Ore Oe] ie Oe Se Se 22 eer ene) Seno) Semone Seeger] oe eae 
2 ose 4 4 
*18 21 ;%*18 +25 |*18 20 /1[*18 21 ]#19 21118 i 26 | .....- Do ist preferred..... 11 Jan 3] 257g Apr is 7 Seo 175g Feb 
ois? 83 | ag Ske] ois Sk | Pt") Sel Gt" BF | “iaailipdonca Senet] ab #04] Bhipage al] a Sop] abhi 
8 Sy 2 1,500 sconsin Central... . 8 e 2 Apr b Dp g May 
industrial & Miscellaneous! 3 
er y+ + + rst ar er —_. *200 = ar 7 270 dams ao ot iil as be _— 4: sane nue 18/|$198 omy oie rd 
243 4 4 8 8 4| 69,200 maigama pper .. e ‘ne ti) 44% ‘p 
6 60 6014] 601g 6014) #60 6112} G60l2 6133] 607g 6133} 2,000) Amer Agricultural Chem-_| 5812 Feb 27| 635g Mch22}| 44%;Sep | 631, Dec 
*9834 99 | *993, 101 | *99%4 101 | *9934 101 10034 10034) 10019 100le 200 SP 98 J'ly 17} 104144 Mch20}| 991s Oct | 105 Dec 
72 T2i2q] 68l, 72 691g 70°4, 7014 71l4) 71 715g) 711g 7115] 18,500/ American Beet Sugar_...| 53 Feb 26) 76 Maylli| 394Jan | 593; Oct 
*98l2 99 | *98lg 99 | 97 9812] #9512 9712] #9512 97lo] #9612 9712} 400} Do pref......-..- 22. 97 Apr 3] 1014 J’nely|| $2IeJan | 101 Oct 
3614 3614] 355g 3614] 3553 36 | 3512 3753] 3734 3873| 3353 4034] 72,450] American Can_________- lly Feb 1) 43 Mayll 87g Jan | 12l2 May 
*116lo 11714] 116%g 11634) 117 117 | 11714 118 | 1177g 11884] 118%g 1205s) 9,.325| Do pref....._._....- 9053 Feb 1] 12ll2 Mayll|| 77 Jan| ¥%3lg Dec 
*5734 5884) 5784, 5784) 5784, 58 5734 5914) 5 5 59 5934) 4,700); American Car & Foundry; 49 Feb 5] 6l%g Apr ¥/| 423s3Sep| 5814 J'ly 
*117 1201g/#11734 12014|/#11714 11812|*11714 120 |*1171q 11814] 11812 11816 RON eke 115 Feb14) 120 May24|| 113 Oct | 120 May 
"33 33lo » . s 3319} 33 33 |*.-.- 33 3llg 32 3134 3214] 1,800) American Cities _...._.- 3li2Aug 1) 34 J’ly 2/|_..-..----|-----...-- 
*77lg 78lo) *77/g 78l2) $78 78 | #77 78le] 767g 77383) 7634 7634 550| Do  preferred_....._-. 76%, Aug 2] 83lg J’ne 20]| .....---.-|...---- rm 29 
53ig 53ig] 53 53 53 | 5338 531g 531g] 531g 53le) 531g 5312} 1,800] American Cotton Oll....| 45l2Jan 19) S714 May 3|| 415s Nov| 62% Feb 
me 10219 +. 10219) *94%g 10212) *943g 102 | #943g 10219) #9433 10210] _____-_ ee 95 Jan 19} 9914 Feb 13/} 92 Nov} 105i2 Feb 
oah? 98. 028° 8°) was 8°] ox8? a8) 2? abi] aah abt] sol Atpetenm lide @ Kesler] Pop Bo) te Mayial| is*808 | 2by ans | 
4 8 0 O PEG. cocccncegcasa 2 8 f 
2634 271g] 2614 27 2614 2614) 2534 261g] 2614 2610] 261g 2610] 1,700] American Ice Securities.| 18 Jan 2] 303, May20|} llgAug| 253, J'ly 
*13ig 13% ae 13. | *13 = =13%s) #13 13%) =13lg «(1314) *13 = 141g 400| American Linseed ....-- 9 Mch 6) 17% Apr23)} S Aug) 12% Feb 
*34lo oota te 3610} *34 36le *34le 361g] *341g 3G6lo| *34l— 36leo] ______ RE EEE RES 30 Feb 20} 43 Apr 23 261g Oct 3419 Dec 
4284 4234) 4219 4219) 4219 4210) 423, 4333) 431g 433,) 4334 44 2,300] American Locomotive...| 31%; Feb 27) 44%, Apr || S2lg Oct | 431; May 
*108 109 109 109 /§109 109 | 109 109 |#10812 11019/*10812 11015 253 I Se a 103 Jan 15) 110 Apr 8}} 102 Oct | 1103; Mch 
*l4lp 18 15 5lg} 15l4 1534) *15%4 18le} 1714 17l4}] 1714 1710] 1,300] American Malt Corp... 43,Jan 10} 19 J’ne20 3 Sep 53 Jan 
GOlg 601g’ $60lp 60l2' 603, 6034' 61 G61 ' *61 6210! 6214 6252! 1.8001 Do pref.....-----..- 42 Jan 6! 6253 J’ne27!! 3ilgMch! 4353 J’ly 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS, 
Banks Bia | Ask Banks Bia | Ask Banks Bt | Ask || Banks Bia | Ask Banks But | Ask Banks bia | Ask 
New York | : Chat&Phenix) 180 | 185 |) ifth Ave{j./4300 | ____]|Harriman_.| 280 | -.--|| Metropolis §| 375 | 385 ||Prod Exch {| 16719] 17212 
etna _.... 200 | 207 || Uheisea Ex} b150 ee [| ee 300 | 325 |limp & Trad| 565 | 575 || Metropol ’n{j} 190 193 |jcteserve ...| 9319) .... 
Ney | ae 620 | 630 ||}Chemical -.| 44219) 44719 Mirst -..._. 1000 /|1015 |jirving.....- 200 --..|| Mt Morris].; 250 | 260 ||) ,eaboard ..} 425 | -... 
mer Exch.| 238 | 242 || Citizens’ Ot!} 180 | 185 || Fourth -...| 200 | 203 ||Liberty-...| 595 | 610 || Mutual 9...] 285 | 295 || ,econd ....| 375 | 400 
Bewery1-.2| 400 | --lGoat-& Yroa| 188 | to llGermeAui™@| 25 | 72° || Gnoola---3] 375 | 385, li New Neti a) a0 | °° \/soermeanz7| iss | 
--< re -Aln ise anha 1) dat ‘ ‘ - “ eeae oo -~=<0 
BrenxBerot 300 ....|| Colonia) 9j..| 425 ---.}| verm’n Ext 425 | 440 Mark’t& Ful 250 | 2571s New YorkGo 875 ««-~|| tate J ....| 250 | 278 
Bronx Nat_| 175 | 180 |j/Columbia 4./ 335 | 360 ||Germania 4j_| 525 | 540 || Mech&Met’s| 260 | 2 New York.| 340 | 350 ||23d Ward 4./ 175 omme 
Bryant Pk 150 155 Commerce -IT197lo) 2. Gotham _.-.| 155 | 165 ||Merch Exch] 160 | 165 || Pacificj....| 255 | 265 |}Umion Exc. 162 | 168 
Butch & Dri 130 | 140 Corn Ex 9j.-| 322 | 325 ||Greenwich qj 250 | _.__|| Merchants’_| 1383 em ape 367 | 374 ||Wash H’ts ¥| 275 fae re 
Century 9]. ./5230 ..-.|j Last River.| 88 ..--|j Zanover...| 690 | 710 People’s ¥j..| 240 | 250 || West Side 575 | 625 
hase __..-| 675 | ~7~7|] Fidelity 4..] 165 | 176 | Yorkvitie J.| 600 | .... 
























































* Bid and asked prices.; no sales were made on this day. {tEx-rights. §Less than 100 shares. {jState banks. @ Ex-dividend and rights. b New stook. 
? Sale at Stock Exchange or at auction this week. A” First installment paid. n Sold at private sale at this price. zEx-dividend. / Full paid. 
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For record of sales during the week of stocks usually inactive see second page preceding. 
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‘Range since January 1. Range jor Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. fsous or NEW oor STOCK On basis of 100-share lots. Year 1911 
GE or 
Saturday | Monda Tuesdau | Wednesday | Thursday =n Week EXCHAN Lowest. Highest Lowest. Highest. 
July 27. | July 29. July 30. | July 31. Aug. 1. Aug. 2. | Shares. ig r) 
Industrial and Misc.(Con) Mch22} 8910 J" ; 
2J’nel0|| 82 Sep] 8¥ig J'ly 
“SI S51 "Ely. Sha| “ant Si “SS S| “saa Sel “St Sha] -acais{Aimer Smelegs Redning] Sle Feb a| SoS kch2s)| Gey, Sep| i 1 
‘ 2 ’ an Tr 2 ® 4 2 
#10712 108 [#107 - 108 [$108 108 | 107% 1081g] 1081g 1081g|§108%3 1083, 555| , Do. pre Gn opnecivnwwwes 123 °Mch 6| 176 J'ly 1|| 225 Sep | 325 - May 
*169 171 |*160 169 |*168 16934] 169lg 17184) 17112 17112/*168 1713; 1,000;Am oar aca eomme 99 Feb 9] 1031eJ‘ly 5]|-.........]....... ie 
* * 105 i*100 105 {*100 105 {*100 105 {|*100 105 | ____.. Do p new ...-.-- 9lo Mayl1l 25 Se 52lo Feb 
5 le + 7 Amer Steel Found (new).| 26 Jan 19) 3¥12 May 2 
*34lo 36 | #3438, 36 | #3434 36 | 35  35lo] 3534, 353%) 357g 357 600] Amer Ste Sugar Refaing| 114% Jan 12| 13312 Mayls|] 11214 Sep | 12219 Feb 
136i, Sita] 138i EAT | 188 TAS al 128 teta laigh teat] 1a, 1ai%s| t0.s00; Amertees Bue 115t9Jan 5| 123lg J’ne 3|| 111 Jan | 1191!y Feb 
#1217, 12210/#120 12210/*120 122 | 12153 1217%/*120 122 | 122 122 400 aden Boom Teleph & Teleg| 1375 Jan 2] 149!g Mch25|] 1311p Aug| 15315 J’ne 
1455 1457s] 1455, 146 14519 146 1457g 1461s] 1453, 146g] 1457, 146 3,106 aa ao T Suan Baile Fed 20) B24te Ty 18) ncn dccccc|scccacccte 
2961p 301 | 292 29484] 295 295 | 296 29934) 30012 30312 30112 303 | 8,250 Srelaredl.” aan ek ee BER ie I a De emcee 
*1041g 10512] 10514 10514] 1047 1047, 10494) 105 105 | 1047 105 eA diaiinn tent. 2514 Feb 6| 31 Mayl7|| 2512Dec| 3612 Mch 
*26 29 27i9 27lo| #27 29 27ig 27lo} 27 27 | #26 # 28 300 sd all ~=-""""! 86 Feb 7| 94l2 Mch12 8514 Uct 961, J’ne 
#88lo 891p 8910) *89 90 | *89 8991p) S88ig 89 88l_ 89 1,000 A o ine Papen, wel. 251g Jan 25| 41%g May 2|| 24!2>Sep| 32419 Feb 
“aoe 8) Bee ead eotg allyl lth a8] a11h ao] aust Sor] 5 500 nacondaCepper Parszs| $34 Feb 1| $4515 J’ne2i|| $20 Sep | s4lig J’ne 
ore tr lise ipeatioiaa” 126 lo124” 90 10124 126 | isn aan] OotAasete Mealieacion ROG: Fed 7) 126 diy 101) 10012 Deo} 108 Deo 
*124 12684/+*124 or oe eee. ee cee cant aoe 8 Se ee ae ee oo J’nel 1 EAE FC 
58lo rte *57lg 5812 58t2 5810] *57lo S58le] 58le 58le my +2 330 — ~ papeesiabaty . Feb 2 108!4 J’ne17|| 103i, Dec | 107 Dee 
*10534 106 1 2 1 2 yt 1057 *10544 106 10534 10534 105 8 1065's 961 Bethiehem Ste Been eenee 2734 Feb 27 42 Apr ly * Sep 381g Aug 
35 3514] 35% 357g) *347g 35lp| 351g 357s) 36 3778 37's 37% 14,900 Do peel w----==-| 5815 Feb 27 743, May 9 54 Sep 663, J’ly 
67 67 66 66 | *66 68 68 4 69%s} 691g 7014} 3,700 Brooklyn Union Gas....| 13712Mch21} 14712 Aug 1||7129 Sep | 14814 Nov 
*1451o 146l0/*#145 147 | 146lg 14610] 14673 147 | 14712 14710|*146 148 ,000 She 4.- “===! “2919 Mch18| 40!g Apr30|| 28 Feb| 31 M 
*327g 37 | *32% 37 | *32%g 37 | *32% 37 | *32%g 37 | *32%g 37 | ..-.-- ‘nanan ae 1615 Feb 27| 281g Apr 22|| 183,Sep | 3333 Feb 
*26l 2710] 26 2653| #26 2653) 2683 26l2 sone 2714) 27 27 2,100} een eo 80 Feb27| 96 J'ly 22|| YligDec} 105 Feb 
311 32 3133 3134 317 31 8 31le 317, 32 3234 3234 33 13 ,400 C lorado o.oo 231 Feb 22 3414 Apr 10 25 Sep 3 Feb 
$3014 3014] 30 30 wot | Ladle lan 7} lanl Laddel LadSe Ine | ts ClGomeatidated Gas CN Y)_| 138la Feb 17| 146% J'ly 15|| 1283, Sep | 1481¢J'ne 
*144 145 | 143 144 | 143 14334] 14314 144 { 1441g 1443) 14453 145 | 7,800 ee ae Sts Refining. “| 10 Jan 16| 171» Apr 24 Ye Oct | 153, May 
#143, 15 141g 1453{ 131g 14 141g 141g] 141g 1414) 1414 14!p} 3,500)Corn ar ng... 164 Jan 3| 87 Apr24\| 73 °Sep May 
Slig 8l5g} Siig Sllg] Sl 81 | #81 82 | *81lg 8234) *8llo 831, 7 Di stillers’ Guaavition Gorn 28 Feb 5| 343,Apr 8|| 29 Sep] 3814 Mch 
eee ee ey eee orl cla” SL] sane nal ann one] 1400 oral Minine & Beaute] iile Feb ’el Zimaiy 3|| 13 Deo Feb 
14 91.1624. S2:5984 Fi. 1936 82.5934 BL 1814 Bl fcuk. oy . g 371g Jan 23 J’ly 2\| 37 Dec] 661g May 
*44 = 4884] #44 48M) S44 488] 44 488i] 44 ABM) #44 | 4884) |... - Gen Biectrio......- 155 Jan 2| 18812 J’ly 25|| 142 Sep] 16%% May 
1817 183 182 18234 182 1821;] 182 182 182 183 182 182lo] 7, Gen Motors vot tr otts.. 30 Feb 26 3814 Apr 9 35 Nov 5134 Aug 
*32 34 *32 34 $34 34 34 34 341, 347s] 36 37344 2,350 Do pref vot tr ctfs ve 7014 May 3 82 Apr 8 7Alo Dec $653 Aug 
*76 77 *7 77 76lo 76lei 77 771 172 78 78lo 80 2,420 aG ldfield Con M Par io $37 J’ly 26 $5 Mchis $315 Oct $773 Jan 
. 28 37g 3% s 4] “4 34g 4 37g 3% 2 DOC uewenh Webi Par $25' $53 J’ly 11|7$623s J’ne14||__------.2! 
545, 543,] 54le G4le] #54 55 55 55l4] 56 56le) 565g 565, 1 re aante On x gy $20} $1814 J’ne 3) $201g J’ne 7||_.--..---.]--------.. 
Li7ty 121 ‘[oiivig 121 foiizis 121 lolis” 121 [+118 121 felis" 121 |---|, Do pref stk tr etfs -_-| 16! Jan 26] 121% Apr | 115 * Sep | 1284 May 
#117! Whidig Aad praadi2 Ae) petio =fek eli §=6fek LIS 62) | AA... : ~tte 7 24 31 an 
-* Ale “412 Alo +41, 41,4] *41g 414] *#41g 414,' 41g 4g 100}Int Mer Marine stk tr ctfs 15% yly 30 on” saan ss ae 2015 ao 
16 16 | *15% 16 | 153, 16!g] 15% 157] 16g 1 16% 17, | 2,100), on seeceon ae 933 Jan 17} 19% May23|| » Sep| 13%; Jan 
"15 =15Ig] 15 15 IS 1G | 15 16 | 15%e 16%q] «1683 16%) 3,050 se wcll 24573 Jan 3] 627s May23|| 4453 May J 
55 55lel 56le 56le] 56 56 55 56 5614 57 57 5714 2,200 I Sees Mites een = oo 2410 J’ne 3 34 Jan 2 23 Oct 44 Feb 
*25l2 28 | *25lg 28 | *25lg 2710] #26 27lo] 26lg 27 | *26lg 28 300/40 a of m p--. 79 Feb 1| 845s Apr 8|} SO Oct| 9012 J’ne 
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790 «= 93. |: *90 31 790) 698 | 790) 88 | F913 | ------ 1 OO Pret. ~.. ... eA if 212 $ 59 F 
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wrote Zits] 20% 21°] 21 2118] Bitg 218] Bist 22°] 213% 291°) ~B.130/@Nev Conus Copper. Bar $5| $181; Jan 29| $2314 May 1|| $151, Sep | $214 J'me 
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77° 77°| #75. 7912] 76le 77°| #75 78ls| 77 77lcl 78° 78 610 pew York At Brake. 20 he x 1s aa? 3 be 733, May 
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*48lo 49 | *48lo 50 | #481 50 | *48lg 4910} 493g 52 | 51 Silo 2,600) >, at ‘ ots A one. ~ 103 Jan 8| 1181. May25|| 101lo Aug| 109° Jam 
' 115% 11614] 116 116%) 115% 11614] 116lg 116%] 116lq 116le|z115ig 115le} 2,875 peep 7 am ( 2: oes Jue S| Linke Benin ‘90 Sep | 118t> J’ne 
#10312 105 |*103lg 106 | 10312 10315|*1031q 10419|*1031g 105 |*1031q 105 20015 ilad yy (Pittsb) - 163, Mch 1| 23% Apeosll 17 Dee| 23 
* 211. *20 21le 203 205g 2053 21 213, *21 218, 700 ttsburg Coal Co “7 4 Peb O51. cat 5 673 Jan 907 J‘iy 
*91 9214] 904 91 | 90 91 | #9012 92 | Dlg 9234) 9212 9212' 3,350) Do pref... oe : 
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#115. 117 |*115 117 |*115 117 |§11653 1165s/#115 117 |*116 117 90) 3g0 Pon woringwwewee aoe Sar sel tar email tao Bee | it * idee 
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94 9434] *92l2 95 | 927, 937si 94 94 | 94 9444] #93 95 | 1,200})Woolworth (F W)______ Gig J Ay 25) —OFlg FRO 27) -- --------}-~------<0~ 
#114 11419' 11344 114 ' 114 114 | 11410 11410! 11310 114 |! 1135¢ 11414! 1,366 Je Se pee 11314 J‘ly 29' 11634 J*ly 2" _....-..-- ----- cas 

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bia | Ask || Trust Co's | Bid | Ask — core Bia | Ask ae ap Bid _ a Bid | Ask 
. Cu uard 90 | 105 Y Life&Trii030 |104 rookiyn 

Brookiyn 5 mee Ooneres Te 1030 | ..--|] Hudson __.| 137 | 142 ||N ¥ Trust_| 630 | 640 || Brooklyn Tr| 470 | ---- 
Coney Isi'df}  ...| 15 Nort e%} 175 200 : -- T ~ ; Mtl P 150 
FUE wenewe 280 | 295 ||People’s ___] 145 | 155 ||/Columbta- Law T 1&Tr| 225 | 230 || Standard Tr| 370 | 380 Citizens ..-| DO! | sore 
Greenpoint..| ....| 161 || Prosp’ctPk*| 150 | 165 Knickerb | 580 | 590 || Lincoin Tr.| 140 | ___.|/ TitheGu& Tr} 594 | 600 |/i*ranklin__- 269 
Hiliside{...| ....} 125 Commercial} 94 | ..-../| Metropol't’n| 460 | 470 || Union Tr___|1300 |  ...|| Hamilton _- 4 ‘iS 
Homestead{| ...-| 115 |] Trust Co's Empire ...| 300 | 310 || Mutual All. US Mtg& Tr] 470 | 480 “poe tad 
Manufac’rs | 405 | 425 Equit’bie Tr) 54212) 54712) ance ...__ 145 | 152 || Unit States {1120 {1130 |/ Ki o ~| OR | 
Mechanics’ }| 230 | 240 N Y City Farm Lo&T] -.-- 1400 Mut.( West- Washington; 390 | 410 ie L & Tr van | 208 
Montauk §]-| -...| 150 |/Astor ..___ 410 | 420 || Fidelity .._| 218 | 222 ter)..| 140 | 150 || Westchester] 150 | 160 |}: sone root] gee | aos 
Nassau ....| 212 | 225 || Bankers’ Tr] 582 | 587 || Fulton ....| 315 | 325 Windsor ..| 188 | 192 || Peoples G37] “95 | 105 
Nat City_._| 275 | 295 ||B'way Tr._| 17710] 1821.]|Guar’ty Tr.|1015 |1025 Queens Co. 

* Bid and asked prices; no sales on this day. @ Less than 100 shares. + Ex-rights. a Ex-div. and rights. b New stock. d Quoted dollars per share. 

Tt Sale at Stock 


xchange or at auction this week, s Ex stock dividend. { Banks marked with a paragraph (f) are State banks. 





z Ex-dividend. 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘and interest’’—exrcept for income and defaulted bonds. 


























































































































Price Week's Range BONDS © Price W cek’ 3 Range 
N. y. stoon?§ pring Maa oF Friday Range or & Since N. Y. STOCK EXCHANGE s Friday Range or bs Since 
Week Ending A find August 2 Las: Sale QZ Jan. 1. Week Ending August 2. =~ | August 2 Las: Sal: |S2il Jan. 1. 
U.S. mers Bid Ask| Low High| No.|\\Low High|jChesapeake & Ohio— Bid Ask|Low High| No.\\Low High 
U S 2s consol registered__d1930/\Q-J 10013 101 | 10034 May’12)}__ __||/1003, 1007, Gen funding & impr 5s_.1929)J-J} 1O2lo10sto/10%1g =U 1 1102 1041 
U S 2s consol coupon____d1930 re 100i 10114}10084 May 12}-.-.||100%4 1013; Ist consol gold 5s_._.-..- 1939|M-N| 110 11114)(10 1101. +] LO9lg 11134 
U S 3s registered _.______ k1918/Q-F| 102 10234|10219 J*ly '12}....||102 1023, Registered ........... 193¥|M-N| 10814... |111 May’l2]_...]/110 111% 
U S$ 3s coupon ____....- K1918|Q-F} 102 1023,)10214 10214) 1/1012 10314]/ General gold 4 s4s______- 1992|M-S| 9912100 | 99% = 100 1L}] 9973 103 
U S 4s registered ________. 1925\Q-F]} 11534 li4i- 114. J’ne’12|___.|/11314 1145s BURGNONSOG.. 6c nocsccue 1992\|M-S 9815 9934) 998p Nov ’1lij..--i/.... .-.. 
U S 4s coupon .___._.._.... 1925/Q-F] 11334 1141o/11414 J’ne’12|____||11314 1143, Convertible 4 44s___._..- 1930/F-A| 935 Sale| 9314 93: 8 || 925g 94 
U S Pan Canai 10-30-yr 2s K1936/Q-N/} 10012101 |100!9 J’ne‘Llj_._-||__-- ---.- Big goo hy: itatia was 1944/J-D/ 863 8) | S614 J’ly “12]..-.|] S614 89 
U S Panama Canal 3s g____1961/Q-S| 10Ul2101 [10153 1015s} —3}/10133 1021p Coal Riv Ry Ist gu 48s___.1945)J-D| 86%g 895s] 88!oJ’me 1lij..--//.... .... 
Craig Valley ist ¢ g 5s....1940)J- J 103 10419/1015g May 12] __- .|}10134 10134 
Foreign Government Potts Creek Br ist 4s__..1946/J-J| 84 —....| 84 May’l2/_....]| 84 868% 
Oufnese (iukuanc) 5s a 1909. |M-Si} 993, 995s] 99lo 991s 1/| 97 100 R & A Div ist con g 4s__1989/J-J} .... 95 | 95 May’ i2]....]] Q3le 96 
Chinese oe eeane) Ry 58 £.___|J-Dit 94 941g} 94 J'ly 9 ....|| 931g D5le 2d conso! gold 4s_____. SP SS | pera en ae Gea 201 du coe ewen 
ai Japanese Government Greenbrier Ry ist gu g 48 1940|M-N/ 9133 ___.| 95 Oct ‘luj..--|/-... -.-- 
ge loan 44%s___._ 1925|/F-Alt 915gSale/ 9153 917, 4|| Gilg 94 HiChic & Alt RR ref g 3s____- 1949|;A-O| 70 71 | 7ilgd’ly “1. ]-..-]] 70% 72le 
2d Series 4 }48------.- 1925/J-J|t 90% lle} 91 91 1]| 9053 93 |]  #atlway ist lien 3 %s__..1950)J-J] 6414 67 | 65 ‘S | 31i] 6Ulg 6512 
Sterling loan 4s_________ 1931/3 J{t 8312 8534) 841g J’ly '12) ___|] 841g S88ig}}Chic B & Q Denver Div 4s..1922/F-A| 993,100 | 995g J’ne "12}.._.]/ 993 100 
Republic of Cuba 5s exten debt_|M-S/{10312 104 [103lg 1037s) 36/)102l2 104 aos ad | ER ERI 1949/J-J| 873g 875s) 8714 S7e-} 11} 87 = 88 
xternal joan 4%s_._____ 1949|F-Alg.._.100 | 99 99 12/1 99 9914 ne MT RG 1949/J-J| 86 86l-| 85l2 Apr ‘12}.__.]] 851g 85l2 
San Paulo (Brazil) trust 58.1919|J-J|t 9734____] 98t2  Q98lof 17/| 971g 983,]] Illinois Div air 1949|J-J} 9914Sale| 9914 99l-] 1c ]] B8lp 100lg 
Tokyo Vity loan of 1912, 5s___.|M-S} .... 941, O44) 1194 95 Registered... ......... 1949/J J] 97151 | 985g J’ne R _. =|] 985_ 991g 
U S of Mexicosfg 5s of... 1899 9-4 t 9634 97 } 97 J'ly *12}_.../| 95le 974 lowa Div sink fund 5s__.1919/A-O/} 1047, ..../105 J’ly ..-- |] 1047, 105 
Gold 4s of 1904________. 1954) J-D} .-.. 9019) 91 May’l2}_._.1} 88 91 Sinking fund 4s______- se1e-a O91, _._.| 994 vy 4 ----]}] 991g 995g 
tiThese are plrices on ihebalsis o|l7 $5 to £. Nebraska Extension 4s._.1927|M-N| 98 99 | 99 J’ly ‘12]----]] 9794 9% 
n Pon and City Securities Registered_________.. 1927|M-N} 9610 ____] 98lg Mch’11)____]]____ --- ie 
rE IS orasccece 1960|M-S;| 101% Sale/10lig 101 27||1007g 103 Southwestern Div 4s__..1921/M-S| 993, ____| 993 VUSe 1]] 93g OO% 
tly when issued Vee 1962/..-..} LOUIzg Sale|100ig 10034) 126{}/1001e 1011, Joint bonds See Great North 
6 Corporate Stock____1959|M-N| 99 Sale] 987, 99 38]} 9834 100g Debenture Ss.._._....... 913|M-N/ 10010101 |100!o 1001. €110016 10153 
® Corporate Stock._._.1958|M-N; 98% 99 ons 987g} 35)| 987g 1001 RRS 1958\M-S 957g Sale| 9553 95 Zill O5iq O71, 
an Corporate stock __._- 1957|\M-Nj ..-. 9914) 99 99 7\| 99 10014}/ Chic & E Iliref & ae 4 gs. +4 9 J-J| 78 7Zxlel 78!oT’ly “12)_.._.]] 78le Slo 
I a ie cai dh aig 1957|M Nj 106 10614}1063g J’ly °12)___ _||10514 P0777, ist consol! gold 6s______. -Q} 1215s 1231:]12214 J’ly 1. }_...]122 © 125 
£3) SS ieCaea aes 1917|M-Nj*1018g ___ {102 “ Mch’12)____|/102 1023, General consol! ist age M-N| 107 1071-|107 O77 1.107 11ilsg 
ane Corporate Stock._1957|M-Nj 106g Sale /106!g 10519] §=25)//1061g 1077 Registered...._..._.. 1937|M-Ni ______.. “110914 Feb ’12]_.__]/10¢1, 104 
% assessment bonds.1917|M-N} 10112102 {102 J’ly °12]__-.|/10115 1027 Chic & Ind C Ry ist 5s_.1936)J-J| 1063; ___- Logie J” ne ’12}__ __ 108!» 10912 
38 Corporate Stock._1954|M-N| 85l2 861] 86 J’ly ’12}____|| 86° 88 |j/Chic Gt Western ist 4s____1959|M-S| 7714 Sale filgl 5 ; ie 
ns ae... ......... 1961)/M-S/ -~-. .... 10ilg J’ly °12)_.__||101 1027g]/Chic Ind & Louisv—Kef 6s_1947|J-J| 125 12/7 195% 7" ly *1:]_._ 12510 12912 
Canal Improvement 4s__1961/)J-J| 10114 1013j/101lp 10134] 10}/1011g 1027 Refunding goid 5s______ 1947|J-J| 10934 Sale |10#54 1093, 1HLO9S, LLUs, 
Canal Imp’ment (new) 4581961/J Jj*10l!o ___/10ilg J’ly °12/_.__|/1011g 103 Refunding 4s Series C___1917|J-J| ___. .__. 9553 Apr ‘11|_._.||_... ---- 
Canal improvement 4s__1960\/J J}| -------- 10034 J’ne’12) ____|}1003, 102 Ind & Louisv Ist gu 4s__1956)J-J| .___ 85lo] 86 J’ly ‘Li}_...]] 86 = 9012 
So Oarolina 4%s 20-40___.1933)J-J| 9714 ...-/103loJ’ly ‘10)____}]____ __.- Chic Ind & Sou 50-yr 4s____1956|J J} 9034 Q1ls] 915s May’12)____f 901o 915s 
Tenn new settlement 3s____1913) J - * 9712 983s) 9734 Apr ‘12|____|| 973, 973,}{/Chic L S & East Ist 4 44s___1969)J-D} ____ __._|104 Dec “Llj___uj}___- ---- 
Virginia fund debt 2-3s____199i/|J- eee &e . . sat Bae Chic Mil & St P termi g 5s__1914|/J-J} 10114 1012g|10114 J’ly ‘1:)____|}1011, 102g 
6s deferred he Bros ctfs_-}.... 55 56 | 53 57 | 219), 46 57 Gen’! gold 4s Series A__¢1989|J-J} 97 9714) 9714 Q7lof 1H 97 lg 
Registered _....._.. e1989 7? 96 ....| 9712 Apr ’12}____]] 9712 98 
A= Arbor ist + 45 sie eet! hi995\Q-J| 78l4Sale| 7814 78l4 1) 77 S84lg “Tae” Series B. 1989 -J| -... 85l4) 85 J’ne’lzj_...]] 85 867 
tch Top & SFe gen g 48_1995)A-O| 97!g Sale| 971g 975s] 137|| 971,100 |] _ Registered__________ >) ES) Sai ee a eee Cae 
DRE ea EN 1995|A-O/|*.... 98 | 961g 961g 51] 961g Q9lo 25-year US 1934\J-J 9034 - YOlo 90le} 1.11 9O 9233 
Adjustment gold 4s___.n1995|Nov| ---. 90 | 8914 8914 211 89 923, Conv 4 }4s (full pd rects) _---- ----} 10579 Sale |1043g 106 | 64091013, 105 
gistered.......... h1995|Nov; 88 ....| 91 Feb ’l2/...-/| 9014 91 Chic & L Sup Div ¢g ae.....198 J-J} 1055s ____|10614 Apr °12}____f 1061, 108 
I 0) we ciate estou 1995|M-N| ~..-. 8914) 89 89 1) 89 925s Chic & Mo Riv Div 5s__.1926/J-J/| 108 ___.|108 J'ne’l2}_...}]108 108%, 
Gonv 4s issue of 1909____1955| J-D/ -----...- 107% Apr *12]_. __||10614 1073, Chic & P W ist g 5s_____ ~1921|/ 3-3] 105 10534)105l2 J’ly *1i}__ 10514 106% 
SORES 605 -6...-.... 1955) J-D} 10814 Sale|10734 10814) 41//10534 109%, CM & Puget Sd ist gu 4s 1949|J-J}| 9210 93 | 93 93 Ell 927¢ Q5lg 
| Conv 4s (issue of 1910)__1960| J-D} 10434 Sale|1043g 1047s} 601||10014 1047, Dak & Gt So gold 5s____1916|)J-J| 102 ._../102 J’ly *12]_.._||102 103 
- 10-year conv gold 5s__._1917) J-D| 10814 Sale/108ig 1038%s] 106)/105 110 Dubuque Div ist s f 6s__1920|J-J| 11234 __..}113!4 Apr (12)... 113 11235 
'. Debentures 4s Series K _.1913)F-A;| 99 -...| 9914 J’ly ‘1]}_.. /}___. ---- Far & Sou assum g 6s__..1924|J-J| 115'g ____|117%g Aug’11}____}]____ ---- 
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exican Cent inc g 3s tr rects_ 


1977 
77| M- 


Equip & colig 5s_......1917 

Mex Internat ist con g 48s... 
Stamped guarantced._..19 

Minn & St L ist gold 7s__..1927 


Pacific Ext ist goid 6s_..192 


1 
ist consol rold 5s__...-- 1934|M 
ist and refund gold 4s_..1949 
Des M & Ft D Ist gu 4s_.1935 
M StP&SSM con g 4s int gu.1938 


ist Chic Term] sf 4s....194 


MSSM&A Ist er int gu 1926 
al ist 5s__1949 
Mo Kan & Texasist gold sa1 900 
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ist ext 3S ae 1944 
ist & refund 4s... _.. _.. 2004 


Gen sinking fund 4 4s__._1936 
St Louis Div Ist ref g 45.2001 
Dal & Wa ist gu g 5s____1940 
Kan C & Pac ist g 4s___.1990 
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Missouri Pac ist cons g¢g 6s__1920 
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Verdi V I & W Ist ¢g 5s__1925!:! 
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McM M W & Al Ist 6s__.1917 
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Nat Rys of Mex pr lien 4 4s.1957 
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Moh & Mal ist gu ¢ 4s___1991 
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West Shore ist 4s guar_.236 
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J} 995g Sale| 99le 33}} 9912 101 
J} 98ig Sale| 98ig Q98igi 1i| 97 
SE éadawe 10019 J’ly "11}...-}}... » ease 


J} .... 92 | 91lz 92 9lip 92 
¥ Plig 9134) 915g 913, 
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9lip 931 


a> > 


90le Sale | 90le 901» 


J-J} _... Q92lc] 9219 J’ly *12).... 935g 
Ni 115 ....|115 Moh’l2/..../|114 115 
-J| 997, Sale| 997g 1001s} 85]) 98 1001, 

M-N] 102te ....|107 Aug’O?}..--]}.... ... i 


i Sone gee pee 











M-Ni .... 821s] 84 J’ly °12}-..-.- 84 
M-S/| 91% 93 | 92 92 5} 92 «96 
sane aces 92lo J’ne’12/..-.-|| 921g 92te 
| a y eae ee 8953 Feb ’12/_.-- 8 
“Al 196, i60"h190 oo. 39, 100 
‘ 38g .... r ‘12)..-- 2 4 
M-N] 121lo.._. i25t4 J*ly *12\_2.. 12383 1251 
F-A| 124 1255;|1241o May’12|_.._.|/124 12633 
A-O}*122 _.__|124 May’l2|....}/124 124 
A-O| 9714 Sale| 9714 Y734, 22]|) O71g 997s 
ae Oe. 5 98) Jam 1h. .ccBiae bao “ 
J-J|} 92 923] 92 923s} 25]] 913, 94 
J-L| 1173, Sale |1163, 118 | 24¢|/10712118 
----| 11612118 |116 117 $i}108 117 
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° 0614 ... ./| 10633 Mch 12). ...|/1068g 1063, 
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“Fi 11434 ..._/1153g Aug ’11}--..}].... .... 
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dg BBR Oe BRET ay Eee 
M-S| 101  ~.../101!9 May’l2/___-|/101 1011, 
J-J| 1023, 10314)102%g 102%) 5/) 1027, 104 
1jJ~-J} 102g -.../103 Meh*l2}__..)/103 103 
M-3S/| 8834 ..../ 8914 Apr ‘12/....|| 881g 8914 
F-A/} 89  ....| 88% May’l2|_.../| 88 883, 
M-N| 9Q7le ....| 9753 J’ly *12|____|| 9712 O8ly 
-D} .... 88%) 88 Mch’l2|..../] 88 88l,. 
“D| 86g 8714) 8734 Jan °12|_.~.|| 8734 8784 ' 
A-O| 96 9684) v61, 3634 =11 96 O8!l,, 
ee ie Be ae ee 


M-N} 103 105 {110 Jan ’05)...-. 




















MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 


Kings Co El L & Pg 5s__..1937 
Purchase money 6s_.__ - 1997 
Convertible deb 6s_____. 1922 
Ed El Il Bkn ist con g 48.1939 

Lac Gas L of St L 1st g 5s__¢1919 
Rel and ext Ist g 5s____. 1934 

Milwaukee Gas L Ist 4s.__.1927 

Newark Con Gas g 5s_____. 1948 

NYGELH &Pg 5s.__.1948 
Purchase money g 4s___.1949 
Ed Ei Ill ist cons g 5s__.1995 


NY & Q El L&P Ist cong 5s_1930 
N Y & Rich Gas ist g 5s___1921 


Pacific G & El Co CalG & E 


Corp unifying & ref 5s_.1937 


Pac Pow & Lt ist & ref 20-yr 
5s Internat Serle: 


Gas and Electric Light 
Peo Gas & C ist con g 6s.___1943 
Refunding sold 5s 


1 
e ist gu g 58.1937 
Con G Co of Ch 1st gu g 5s 1936 
Ind Nat Gas & Oil 30-yr 5s '36 
Mu Fuel Gas lst gug one? tt 


Philadelphia Co conv 5s._.1919 
Stan Gas& Elec conv sf 6s ._.1926 
Syracuse Lighting Ist g 5s.195 

Syracuse L & P 5s 195 
Trenton G & E ist g 5s___.1949 
Union Elec L & P lIstg eee t 


Utica E] L & P ist g 5s.._.1950 
Utica Gas & E ref 5s 1957 
Westchester Licht’g ¢ 5s___1950 


Ze row ZO gunoo 


eT) Cy SO Ce SS > > 


ty 


a a 1930 
Pat & Passaic G & E 5s___.1949 





























A-Qi 105 ... 1/1008, 0’ly OO)... cH. we once | 
A-O| 9Ollg __._| 9214 Feb ’12/___.]] Ollg Oil, | 
M-Ni Q91lg __._| 9114 May’l2|-..../| Ollg Olly 
F-A| 901g 923s) 90 May‘O8}....//_... _... | 
J-J} .... 9214) 91lo May’l2|___.|| 9fte Q91le 
Metal sane aban 901g J’ly 'i2|...-}| 90lg QOlg | 
J-J| 104 Sale /104 104 16/}104 105 | 
| Sepa 100 May’l2|__..||100 10114 
OY + SARE 1037, Feb *1ij...-lie ce cone 
I i “ & > Se Paes ee 
M-Ni 1075s ..../109 May’l0}_.-.//.... .... 
J-J} 10179 _.._|1021g J’ne’12)}___.|| 10184 1021g 
3 2 Seti oo ttOe - GaN MiladciMawea.anae 
eS Pe RP Weape ASee aepe 
A-O} 10414 10514) 10414 J"ly °12|_._ __ || 10414 1063, | 
2}A-O| 10414 1051-1043; J’ly "12)..-.}}1048, 107, 
M-N; 104 107 1106 J’me‘l]j...-j]/...- .- 
M-N| 97 ....] 9712J’ne’12|__--)) 97 
F-Aj 947g 96lo] 931p Feb ’12/__--.|| 931g 931g 
3\J-D) 96 ....| 97 J’ly ‘12}..-.-.|| 97 97 
M-N; 96 ..../ 97 J’ly '12|..../| 97 99 | 
A-Q} 11034 _.._|1131e Nov’11)_..-f]. 2.2. LL - 
Q-F| 10612 ___.|109 May’llj_.--j/_... ..- w 
M-Ni 91 900 | 03leJan “11j..../].... .... 
ee Satis 6034 a ...-|| 60%, 608%, 
“| 2222 22] Simp eb 13]°222] Sty 
EE nwa seme 9 feb °12)_... 
GUE cits uti 108%g May’12|__..||108 1083, 
i 9634 9634; 6&1) 963,100 
9-9 96 ....| 9712 May’lz|__-_-|| 9712 971s 
J-J| .... 861:| 86 May’l2/._--|| 841g 86 
A-QOj*l11 113 [i113 J’ly ‘1z}_.--||113 118t, 
ee fete ak goa a 11314 Nov’1l)...-H]/.... .... 
J-J| 971g Sale| 97 Q97lo} 7611 97 98% 
J-J| 96  _.._| 963, 9633i 5]| 963g 98l,g 
A-O| .... 97 | 96le 973s 6i| Glia Bl, 
an, Be. BPs Rie TE Piet eet x 
J-J| 87 87lo J’ly '12|__--|| 86  80l2 
J-J} 11819 12010)1183, May’12]____|| 11834 1195, 
J-J| 108 Saleji0s 108 5||10512 1081 
J-J| 85 Sale| 85 85 | 11]| 88 88ly 
-N| 8634 Sale| 863, 867g} 12]| 8684 88l, 
“api OG, 1188 | Oat "Bicu deans shee 
-J| 79 Sale| 78 79 80|| 77% 81%, 
eRe Bes BEOR Bi anni ocun mews 
A-O} 11510117 [117 J’ly °12|._ __||11614 1171, 
M-$/} 10153 10134|1013, 10134) 32))1015g 1021, 
ES MS FOOD UWil.cccl cues ooo 
J-J| 1027s Sale |1027g 1027s] += 1] 1021p 104g 
J-D} 10112103 |103  J’ly "12|.__-_||/10112 103 
M-N; .... 90 | 93 Mch’l2/__..|| 93 93 
iS 10014 ....}10114 Mch’12/____|}1005g 10114 
F-A; _...109 |109 Feb ‘12/....||107 109 
J-D| 100!2 Sale|l0012 100to} 1/100 101 
-D 100le eee 101 Dec "11 sanesllecece eee - 
~J| .... 86lo} 85loJ’ne'12|__..|| 85ig 86 
M-S| 103 ....|109 Feb ’Olj..../}_... .-. * 
M-S/| 100  ....j/101 Apr’l2}..../)101 101 
3i|M-N| 97 971s] 97 J'ly "12|__--|| 96lg 981g 
“5 eS. shee an oseslsnscmneeS oe ° 
ie iainte icekin ds 1001, Deo *11) cil wee acce 
D| __.. 105 1105 J'ly '12)__..])1048, 105% 














* No price Friday; latest bid and asked. a Due Jan. 0 Due Feb. e Due May. g Due June. #4 Due July. o Due Oct. py Due Nov. s Option sale. 
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BONDS Price Week's |8 Range a 
N. Y. STOCK EXCHANGE Friday Range or es Since N.Y. K EXCHANGE 
Week Ending August 2. Ea,| August 2 | Last Sals Jan. 1 Week Ending August 2. 
St L & San Fran (Con) As High| No.\|\Low High 

KocFtS &M Som 6s..1928\M-N| 11414115 {115% J'ly °12)..-./|115 118 Waresh ist “~ Ss_.....1939 

KCFtS&MRyrefg 48.1936 A-O| 78% 78ig_ ss 78ilg) 10) 771g 80Io gold 58. Lise Multia o 1939 
Registered........... 36 rey wows onne| 7719 5’ ly "12)-.--]| 771 771, Deven ture Series B_...1939 

KC &MR&B ist gu bo 1928 A- 10319 ....|1031_ 1031» 2|| 10319 1031. ist lien : ulp s fd g 5s._.1921 

Ozark & on C ist 58 2c. 1912}A-O]} 9934 997s] 9984 993, 9914 100 ist lien yr g term 4s8..1954 

St LS W ist g 4s bd ctfs_.1989|/M-N/ 90l2 91 9019 9012} 14]) 9Olo O2Ipff ist ref an ext i Ridpendis 1956 
2d g 4s Inc ow ctfs_...p1989|J-J| 80 8 Cent Trust EES SE 

Consol gold 4s_._._....- 2)J5-D} 801g 81 | 808, 03,| 14) 79 841- Sta mped Dit tte co i 

Gray's Bt Tet Ter ist gu g¢ 58.1947|J-D;) 99 ~--~- lol's Ape’ 07 bie hkl ie be: wkd Bquit Tr Tr st Co ctfs.....-- 

SA & A Pass ist g 4s...1943|J-J| 86 867%) 8614 =86l4) 2!) 861g 873, SORE OR 
SF & N P ist sin 53.-1919 J-J| 94 ....]104 Oct ’09|)..../|......._l] Det & Ch Sixt stg Ss....194 1 
Seaboard Air Line ‘ Bas inne pe A-O| 8714 88 | 8714 J’ly ’12|-.--|| 87 873 Des Moin Div ist g 

Gold 4s stamped_____._- 950/A-O| 87%4Sale| 8744 87% 8612 90 Om Div ist g i ee 

I ie bs inn wal 1950 A-O citi ebbel dette omni Tol & Ch Div fa ne riapabagae t 

Adjustment 5s_......- 01949|\F-A “79ig Sale| 79 ‘$i 67|| 79 841,))Wab Pitts Term Ist g pee 

Refunding 48.......... 959/A-O| 797% Sale| 798%, 6]| 798g 83 Cent & Old Col Tr Co cert 

Atl-Birm * 30-yr ist ¢ 4s.e1933|/M-S| -..- §8 My. 1 cook | @ Columbia Tr Co ctfs_..._.-- - 

Car Cent ist con g 4s_.._.1949)J-J| Qllg 93 | 9312 Apr °12)..-.|| 9234 931. ee & eee reat 1954 

Fla Cen & Pen ist g 5s.___1918)J-J}| 103l4 -.../103 ay’ll maha kin we. atlas Trust.Co GerGs....<ci see ~ 
ist land gr ext ¢g 5s___.1930) J-J| 102 .|104 May’ 12|..--/|104 104 ||Wash Terml ist gu 334s...1945 
Consol gold 5s____.._. 1943} J- J} 10614107 |107 J’ne’12/..--|/|107 107 lst 40-yr guar 48___...-.. 1945 

Ga & Ala Ry ist con 5s_01945|J-J| 106!2 1078) 10614 J’ne 12). . --|| 105%, 10714]] West NY ae ist g 4s_...1952 

Ga Car & No ist gu g 58.1929) J-J| 105 1057s|105!g May’12) - - -. || 10512 1053,}]] West N f. Pa ist g 5s_..1937 

Seab & Roa ist 5s__.__. 1926|\J-J| 104 10612}105 May’l2/....||105 106i, Gen —_ _ FREE EES: SE 1943 

Southern Pacitic Co— Tmomee BO ga 1943 

Gold 4s (Cent Pac coll) .k1949|J-Dj| 89s 90 | 90 ms 81 90 9921p Wheeling & v7 E 1st ts ---1926 
Registered.......... k1949|J-D| .... 91 | 91 J’ly ’12j-.-.]] 91 91 Wheel Div ist gold 5s...1928 

20-year conv 48S_______- g1929|M-S| 9453 Sale| 943, 9453 93)| 943g 97 Exten & Imp gold 5s____1930 

Cent Pac ist ref gu g 48s_.1049|F-Aj| %5l4 Sale| 94% Q5l9} 521) 943, 97 RR ist consol 4s_...... 1949 
Registered .........-. 1949|F-A!| 3l2 97 9415 any Ad a 9415 9416 20-year equip s f 5s__.1922 
Mort guar gold 3 1437 k1929 J-D) -.--- 1 9 1s]] 9012 9119]] Winston-Salem S B 1st 4s__1960 
Through St L ist gu 48s_1954)A-O} 9093 931p/ 91 J ny 13 --|| 90 927g{]Wis Cent 50-yr ist gen 4s._1949 

GH &SAM &P Ist 5s_1931|M-N)| 105% 105!) 10512 J’ne’12)---- L052 107 Sup&Dul div & term Ist 4s '36 

Gila V G & N ist gu g 5s_1924|M-N| 10212104 |102!g J’ly 12)---.|| 10213 1043, 

Iious E & W T ist g b8..1933 M-N)} 10334 1047%|104 J’ne’12)..--/|104 1041g]) Ma aeactaras and industrial | 
ist guar 5s red____._. 3IM-N| 10394105 |104%g May’12/-~--|/10414 1041,]j Allis-Chalmers ist 5s_.--.- 

H & T C ist g 5s int gu_ -1937 J- O9ly ...- io May’12}-.~..|/ 10953 110 Trust Co ctts he _ eee ° 
Consol g 6s int quar..1912/A-@/} --.. ..-. 1071e Sep “11j-..-}}.... ...- m Ag Chem Ist c 58... .- 1928\;A 
Gen gold 4s int guar_.1921|A-O| 94 95lr| 951, J’ly °12/.---|| 9419 951-j,Am Cot Ollext 434s___._...1915 B| 
Waco & N W div ist g 6s '30/M-N)} 114 118 11914 Ee ee ae Debenture 5s.._......... 1931 

| A& N W ist cu g 5s__._1941/J-J} 105 108 [10719 Feb '12|_---|| 10712 10715]}Am Hide & L Ist sf ¢ 6s___1919 

Morgan's La & T Ist 7s__2918/A-O} 111% - L1ZlgSep °11|-.--}). 2.2 228k jj Amer Ice Secur-deb ¢g 6s_..1925/A 
Be eee Oe a 1920) J-J)} 1038!l2 1101- REe. A Bel cele o wine Am Smelt Securities s f 6s__1926|F 
Y Tex & M gu 4s ¢_.__1912/)A-O} -... ...- EX “PURINE Am Spirits Mfg-ist ¢ 6s__.__1915|M 

No of Cal guar g 5s_____-_ 2988\A-<@)i .... .... 133 Peb 67)... .:. .--2 Am Thread ist co! tr 4s__..1919/ J 

pre & Cal ist guar ¢g 58__19027)3-J) -.. ....|102 J’ly “1)}--..//... 2.22. Am Tesaee 40-yr g 6s____1944 

Pac of Cal—Gu g 5s .1937|M-N;| 110% _...|116 May’07)---.j).... ...- Registered ...........<.« 1944 
' So Pac Coast ist 4s ¢.1937\d-J| 9ll2_....| 90 J'ly ’O9)..--j).... .... Certificates of deposit___.__-_ 

San Fran Term! ist 4s__1950 A-O} .... QO0le] GOig J’ly °12)_.--.}| 90lg 92 ONG Ts 6 ks cdcctwe 1951 

Tex & N O Sab Div ist g 6s '12)M-S$|*100 ____}1003, Mch’12| -- ..||1008, 1008, Registered ile hcith tho mine 1951|F 
Con gold 5s__......_. 1943|}J-J} 100 ....}/10%6g May’llj...-}|__.. ___- Certificates of deposit_-_-_-- 

Pac R ist F OS Gonna 1955\J-J) 9414 9434) 941, 94 221] 9414 953, P Lorillard Co 7s tem'pry bds-_ 
outhern ist consol g 5s__.1994|)J-J)} 107 1071/1073, 1071 6)|107 1083, 5s temporary bonds-_-_---- 
Registered........... 1904) J-J| 105 ._..1105 {) FN RIE eS Ligg & Myers Tob Cors toy bds!- 

Develop & gen 4s Ser A.1956;A-O} 7814 7 7 378 7934 5s temporary bonds_.------ 

Mob & Ohio coll tr g 4s_.1938/)M-S| 85g 861p| 85 J'ly °12/-.--/} 85  871le)j} Am Writg ist sf 38. .1919 

_—— Div ist g 4344-5s__.1996|J-J| 10712110 |109 May’l2)---.//10814 111 || Baldw Loco Works ist 5s__1940 
Louis div ist g 4s____.1951|J-J 9 803, J’ly "12|_...|| 885g 901,}| Beth Steel Ist ext s f 5s____ 1926} J 

Ala cen R ist g 6s__.... 19018) J-J| -..- .... SS = Re Cent Leather 20-year g 5s_.1925 

Atl & _— ist g 4s___.1948/J-J} 85!g 88 | 90l»o Nov’1lj--.-j)_... ...- Consol Tobacco g 4s______ 1951 
I ical isin sesrimenimninii 1948|\J-J| S8ll2....| 824 Feb ’12/....|) 8214 8214 | ee 1951 

Atl , “Yad ist g guar 4s_.1949);A-O;} 8454 .._. a a te Corn Prod Ref sf¢ 5s_.___- 1931 

Col & Greenv ist 6s____. 1916| J-3| 104 ____}808%, Dec ‘1l|..../|_... ___- ist 25-year sf 5s_.______ 1934 

E T Va & Ga Div g 5s._.1930/ J-J} 107 108! 1077 May’12}__../}10734 1081,}]Cuban-Amer Sugar coll tr 6s 1918 
Con ist gold 5s_____. 1956|M-N/} 11014 Sale {11014 11014) 5//110 1113,]}] Distil Sec Cor cony ist ¢g 58.1927 

EB Ten reor lien g 5s_____ 1938/M-S lo _...|105ig J’ly 12|__--||/1051g 106 |] E I du Pont Powder 4 }4s__1936 

Ga Midland ist "38 wis eancil 1946|A-O| 64 67l» 64 211 64 641t-4]Gen Electric deb g 3 Ws____ 1942 

a Pac Ry ist ¢ 6s_____. 1922) J-J} 110ig112 jill J*ly °12)....})111 112%]] 10-yr g deb Ss______.._. 1917 

ox & Ohio ist ¢ 6s___1925|) J-J} 113!e___.j|114 J’ne’l2)..-.|}114 115 {| Gen'l Motors Ist Hen 6s____1915 
ob & Bir prior lien g 58.1945) J- J} 1045s _.__|1051p Nov’10)_.-.//. 22. 2. Ill Steel deb 4%%4s___.._ _.__ 194 

Mortgage gold 4s____. 1945 Se 78% S ee Btw edic Soin Indiana Stee! ist 5s (rects) 1952 

ch & Dan con g 6s___.1915 8 104 10414|/104lo J’ly ’12|....||1041g 1048,]| Int Paper Co ist con g 6s__1918 

Deb 5s stamped______ 7\A-O} 103l2 ....|104384 Apr °12)..-..}}104 1 Consol conv s fg 5s_____ 1935 

& Meck ist g 4s__.__1948)M-N)} --.-.-. .... ey: eee eee Int St Pump ist sf 5s.___._ 1929 

Car & Ga ist ¢g 5s____1919|/M-N)} 102%,  ___|1023,J’ne 12/__..}}1023, 104 || Lackaw Steel ist g 5s______ 1923 

nia Mid ser C 6s_...1916)/M-S/| 10412 ..../112 Oct '06)...-)) 22. 2... ist con 5s Series A_._____ 1950 

Series D 4-66......... Z21iIM-S} 10384 ....)1041g J’me*)l). 2... Ll ear poavurtinie 5s__..1915 

De iiiinits  dncseanchin 1926|M-S om” ~~} 10534 J *ly °12)____ 1} 10534 1053,]] Mexican Petrol Ltd cnv 6sA '21 

ES RE NS 1931\M-S _.--|105 J*ne’l0)....}}_... .____]}/ Nat Enam & Stpg ist 5s._.1929 

binke oidebeahasin’ 36/M- 107 10814] 1081g May’12)..__/}108 10814]] Nat Starch 20-yr deb 5s_..._1930 

w't ist gu 58.2003) J-J| 108 _.._j|108loJ'ly “11/..--})_- 2. 2. National Tube ist 5s rects_1952 

ist cons 50-year 5s__1958)A-O} 96 9634) 963, J’ly '12}__..}| 061g 973,)]N Y Air Brake ist conv 6s__1928 

W O & W Ist cy gu 4s___1924/F-A| 92!g___.| 90 Mech*l2}_.../| 90 90 || Ry Steel Spgs ist s f 5s____1921 

West N C ist con g 6s___1914/J-J| 102% ....)103 May 12}....}}103 1031» oo I &S lst&col tr 5s__1934 

okane Internat ist g 5s__1955)J-J/ ....1 10219 Apr *11/--..}]/.... ...- to! Ont 38 €€.. nicccee 940 

er A of St L Ist g 4348s__1939)A-O} ~-.- 1051,j105 Moh’l2).._.}/105 105 Standar Milling ist 58___.1930 
lst con gold 5s_..1894-1944/ F-A| .-.-.- lili + tata ly °12)_.../}11034 11215]] The Texas Co conv deb 6s__1931 

. Gen refund s f g 4s_____- 1953\/J-J| 95 96 95 41} 94 96 |) Union Bag & Paper ist 5s__1930 

St LM a — Lg 5s__1930)A-O}| 10614 10712 J’ly °12|....1]10719 1071+ RR re 1930). 

vex, & 30 Sy Se 2000] J-D| 108 10819/108 108 61/107 11010]]U S Leath Cosf aes 6s__.1913|M 
Pe OP acnncedeos 2000|Mch; 50 is} 50 May’l2)_.../} 50 50 ||US Realty & I conv debg 5s_'24| J 

Div BL ist RR 1931\/J-J| 98  ._._| 99lp Apr ‘ilj_...]}....  ...]]U 8S Red & Refg ist ¢g 6s_.__1931/ J 

W&N lst gu . a Pn! «ome See 10619 Nov’04)...-f]/. .. ....q]U J ae 10-yr coll tr 68.1918) J 

Tol. Py oO eee @ Ge. vs cccod 35) J “$\ i + 1083g|1081g  LOSl4) 2} 1081g 10912 rg SE Se | 918/J 

Western Div 1st g 5377771935 A- ey, Ne *12}-. . ./| 10734 1073, Us teel ont ule” .--41963 

General A i Tin cite wasn 1935) J-D 103% 10419] 10334 J’ly "12|__-.}}103 104 S f 10-60-yr 5s\reg ___.d1963 

Kan & M ist gu g 48__..1990)/A-O| 90l2 93 | 93 May’l2|__..|| 913, 93 {/Va-Car Chem Ist 15-yr 5s__1923) J 
2d Pavone BPS. ctecccecn 1927) J-J| 991g 99le 9912 J'ly *}2)_...1] 981g 991°]] West Electric ist 5s Dec 1922/J 

ol P & ist gold 4s____. 1917\J-JjJ| %3le 94 } 94loJ’ne’l2 nat 9314 9473]) Westinghouse E & Ms f 5s8_1931 

o! St Lé & “ oid as lien g 3 4s- 1925|J-J 851g Sale| 85lg 85ls 851g 87lo 0-year coll tr notes 5s__1917 

50-year gold 4s......... 50;A-O;} 61 62 ois vy, - a 60 QSg 

Coll tr a3 ¢ Ser Snabiiias 1917|F-A| 68 75 | 68 68 731» Telegraph & Telephone 

Tor Ham & Buff 1st g 48_.h1946)J-D) 89% ____ Bs Apr "12 ..--|} 891g 9019/]Am Telep & Tel coll tr 4s__1929 
VU ister & Del ye con g 5s_.1928/J-D! 105 .... ~--=f| 105 * 106 Convertible 4s__....._._. 1936 
ist refund g 4s_._____. 1952)}A-O} 85lg .... 85i2 yeh 42 ....}| 85lg 861g]]Chicago Telephone ist 5s__1923) J- -D 
Union Paciic oid 4s_...1947| J-J 10014 Sale |1 5511100 10214];}Commercial Cable ist g 48.2397 
Registered........... 1947|J-J 9834 100!» 9978 ry "18 12|____}| 99141017] Registered.__....__ | 397 
Q-year conv 48_._..... 1927| J-J| 1017s Sale 10133 02 | 102}}10114104 || Keystone Telephone ist 58.1935 
St @ Wt 68...........- g2008|M-S| .... 97 | 9612 97 14] 96 977g|| Metropol Tel & Tel 1st sf 5s 1918 

_ Ry & Nav con ¢g 4s..1946)/J-D/ 93le 94 | 935, 93 10]| 935g 961g]] Mich State Telep 1st 5s____1924/F- 
re Short Line Ist ¢g 6s__1922)/F-A| 11214 ___ _]112!0 J"ly "12|_.._|]112  1134]]N Y & N J Telephone 5s ¢_1920 
ist consol g 5s__...... 1946 j-J 110... _|110ig 110ig} 2||/110!g112 ||N Y¥ Telep 1st & gensf 4s 1939|M 
Guar refund 4s______- 1929) J- 9214 Sale| 9214 93 3]] 9214 953]]Pac Tel & Tel 1st 5s_______ 1937 
Utah & Nor gold 5s.__1926)J-J| 1051s ....|108 May’ll]_...}/.... ..-- West Union col tr cur 5s___1938 
Ist extended 4s _..... og EB BR pt: a rs a A Fd and real est g 4 48..~1950 

Vandalia cons g 4s Ser A_1955/F-A| 92  _.__| 9653 Mch'12/_.__|| 965g 965s]] Mut Un Tel gu ext 5s__.1941 
Consol 4s Series B__..1957|M-N| 94 O96tp| 94 J’ne‘’l2/__..]} 94 97) Northwest Tel gu 4 Ks = 1934 
Vera Cruz & P ist gu 4%s_1934/J-J!i .... Q6lol 913, J’ne’171_.__i 9134 915, 






































Price 
Friday 
Aug:.st 2 











= Ree F 
Hn>OnAaio 


, 
. eo 
, ©©S 





os ook wee 
2200562 


Pe 
Cpt Oana 











Bid Ask 


10612 Sale 
993, Sale 

wie a BOO 
98 


10219 1041. 
10114 104 
101i4 103 

80 «83 


90 991i, 
9153 92 


94 Sits 


122 Sale 
9834 Sale 
12034 Sale 
98le Sale 
91 Sale 


*1035g ___. 


Yblo 
9515 Sale 
97 Sale 


95 96 
96lo 963, 
735g Sale 
88 Sale 
ation “SNe 
1001g Sale 
905s Sale 
1007, Sale 
= 103% 


103t4 _.. 
92 Sale 
86le Ss 

10134 Sale 

iin Ge 

eis 

10012 10114 
89le 90 
25 


9634 971»s| 9 


90383 Sale 
114l¢ 115): 


10214 103 


997g 100! 


100 Sale 
1007g Sale 


10114 Sale 
9712 Sale ; 


Range 
Since 
Jan. 1. 





70 J’ne "12 Wiebe 


mer’ 


58lo 
1}10 115 1023, 
Y7lp YSlo 








Cc 
Ls) 


i= 

‘ _— 
1 Ss 
' rs 





9614 J’ne’12}.... 








; we liag Hin 


90 J’ne’12}._.- 
98ly J’ne’12}__.. 
83 Dec “10 wen 


55le us 


648g 71 
645g 6934 
5914 70 
60! 2 §O5 og 
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MISCELLANEOUS BONDS—Concluded. 








Coal & Iron Miscellaneous 

Buff & Susq Irons f 5s_...1932|J-D| 97  ....| 97 J’ly ’12/_...j| 97 98 |j/Adams Ex coli tr g 4s_____ 1948\M-S; 83 885i» 8211p 88ig 
Debenture 58.__......-. @1926|M-S/ .......- 91 Nov’ll ulielll asain: wdabie Armour & Co ist real est 4 iss "39 91lp 918,| 9 9114 92ly 

Co! F & I Cogensfg 5s_...1943/F-A| 99 100 | 99 J'ly .---|}| 99 1003g]]Bush Termina) ist 4s_____. 195 ee we 883, 92 

Col Fuel gen 6s.___.__.- 1919/M-N] 10634 10819)10714 J’ne ‘12 won slOZg 107401 OComeol Se... +414 oes 97. 99 

o! indus Ist & coll 5s gu__1934|/F-A] 80 8184] 81lo 5|| 721g 82 |j/Chino Copper ist conv 6s__1921 140 Sale|! 116 150 
ons Ind Coal Me ist 5s.__1935] J-D 8410] 85 J’ oo . me Saenger Irrigation Wks & D of A 44s '43 ae toi, 
ons Coal of Md ist & ref 5s 1950) J-D| 931g 937%] 94 Dee ‘ll|_...|/_... .--- Inspir Cons Cop ist 6s (rects) be i714 Sale 0415 10733 

r Riv Coal & C 1st ¢g 6s_.h1919/A-O/ ____ ..../10253 Apr '06|....||---- ---- Int Mercan Marine 4 %s__._1922 647g Sale 70 
gan & HC &C istsfg 58.1951 J-4 973, 99 | 98 J'ne’l2|_...|| 978, 98l}{Int Navigation ist sf 5s.__1929 78 = 7l4 78 «8 2ly 
Pocah Con Collier ist sf 5s.1957|J-J| 87 88lo| 87 J’ly ’12|_..-|| 8llg 891-|]Mge Bond (N Y) ser 2-4s.._1966/A-O| ____.._.| 89 Apr ‘lll...-|]_--- ---- 
L. Rock Mt & P 1st 5s.._1955/J-J} .... 8234) 83 s3°|~“i5|] 793; 841»|| Morris & Co ist sf434s....1939|J-J| ~77~ 90 8919 897% 
enn Coal gen 5s._______- 951/J-J| 1023g103 |1023, 103 4|11021g 103%||N Y Dock 50-yr ist g¢4s_..1951/F-A] 82 82!» 82° S5le 
Birm Div ist consol 6s__1917) J-J| 10334 10412)104 J’ly °12|_._-||10312 1041;]| Niag Falis Pow ist 5s____- 1932) J-J| 1007g ...- 1001» 101% 
Tenn Div istg 6s_.__._. @1917)A-O/} 10312104 |1033, J’ly *12).._.||103 104 Wetuntine & wens... :e1essiA-O! 2... oc hk. techn cciwnd -c ee 

_ Cah OC M Co ist gu g 68._1922)J-D) 10312 ..../110 Jam ‘00}_...}/.... ---- Ontario Transmission 5s__.1945|M-N| 9212 93 _ 9210 93 
tah Fuel 1st.¢ 5s..-...-- 1932)M-S/} .... ...- lid til, Bo GUL < wand Pub Serv Corp N J gen 58..1959)A-O| 933s Sale 923, 941g 

ctor Fuel ist sf 5s... _-_- 1953\J-J| 83 85 | 86 May’l2|_...|| 86 86 || Ray Coms Copper lst conv 6s1921\J -J| 124 Sale 112 130 
ron Ooal:& Coke lstg 5si949/M-S! 95l2 96 | 9510 953) 8]| 95 98lo}]/Wash Water Pow ist 5s__.1939)J-J| 102 ___. 1027, 104 | 












































*No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June ADue July kKDue Aug oDue Oct dDue Nov qDue Dec sOption sale 


CHIGAGO STOCXY EXCHANGE—Stock Record—Dailv, Weekly and Yearly 
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STOCKS—. STOCKS Range jor Previous 
KS—HIGHEST AND LOWEST SALE PRICES. See ae C HICAGO Stock inds tor Your 1913 Year 1911 
W eek HANG — 
onday | Tues Wednesday | Thursday Friday r t. 
cue oF | Fuy 29. | ; jue 3. July 31. Aw. 1. Aw. 2. | Sa&ares. Lowest. Highest. | Lm -si Highes 
Wika roads . 
SIS casden a Bley i Ryscom...| 32 Mchly} 40 Apr 24 21 J'ly| 32 Dec 
730 34 | *380 34 | #30 34 | *30 34 Last Sale|32 Jun ee fin 30 85 Jiy| 04 Nov 
t Sale}91 July’12] -..---| DO pref.._.._.._ 22. 90 Mavs, 4 Ja } 
+93 05 +03 05 +93 95 “03 95 Last Sale|95  Tuly'l2| ---.-- Chic Rys See eee toon SS ety ta) tee cen ei rd ie nus 
2514 2533 25 25lc] #25 2514] *24lg 2512 *2tls -~ “= a "ee on Res aoe = a “7e : = “ 11 Se ‘3 .* May 1215 od 
Se er | ow ee 50|Chic R “gr ~"] BI. J 57g Jan 13|| 412Mch| 71> Aug 
4 | *35g 4 ys part ctf 3lo J'ly o 8 2 
, “ 17° Rika 17 k 7 17 tia’ 16 Tent Sale} 1812 Tune’ Ay ------ — Ane of Ry & Lt 100 Bis ty = 1 an fe 4 sh oo. Ae 
whats Ua ee t Sale|401o June’12} ......| Do pref... 2 o J’ne ls 2 2 
reas, a | Shin 30 | S8le 10 | @0ie. 10 oon 10 | b% 9% 10 Streets W Siabie CL: 100] © Mch2>| 11s Apri0|/ 7 Dec| 134 Feb 
#45 , 50 } #45 , 50 | *45 , 50 |* 471o, #45 50 45 49 40 , oor ae 35 Jan st] 52 J’ne2u 38 Nov an 
ice isc ancous 
3614 3614] 35% 3614] 3553 36 | 35l2 3759) 38 38l4 Ar 120° a i oe eanecce 200) llszen ¢| S grey 7 76% yeni tee 
cane el. eaae id data 8 | Take Sale|405. July’12 “2052 American , Radiator=-1 100) 325 Feb 1] 495 sly F 2 Jan 34 Ocs 
aq aa leis 39 38 3s Wi) Oo ee ee an 1. 3 
— 7 ar - er _ oa? "p2le ie Me seco wees 230 Amer shipbuilding ....100 46 Aug | 59 Apr 1 + sy Rt — 
#101 102 #101 102 {[*101 102 |*101 102 Last Sale}102 July’12| -...-.- al EET 1u0 Feb : a aes i att 3 ee red 152% rd 
14553 1453,)*145 1451p|*145lo 14619] *1451g 1465] 146 1461g} -.-. ---- 100) Amer ele) & Teleg._... 139 Jan 1 is we ot + eh 4 hy 9 ~~ 
*60 601- *60 601-] *60 6012 *60 6U12 60 60 as! aad 10/Booth Fis eries com...- 3Y Mchl4 6619 May 33 c 573 Mch 
“ ‘ ED oew  ewell £eUR Gaeey Apr isl cisce Voting trust ctf... .- 4319 Feb =<} 50 Jan 9 4 _— {~- 
#881, 91 | 8934 $93;] 897% 897%] 8912 8912] 8912 89lp SO oar eS Ast, Pret -- = <= a= 77 Mch 14 - ye 5 We Ae | ga” Peo 
le 591-1 *58 60 1%*58 60 1%*58 60 | *58 #£«60 "5919 “‘B9l9 40 Ca & Chic Canal & D_100} 49 eb ¥ y 491, 6 55lo Feb 
e50. S11 650 61.150 61 | BOte 5O%e] 50le G0le] 80tq 501 70|Chic Pneumatic Tool_100} 44 Mchlo| 5312 May 3 2 Sep lg 
50 «51 3 Last Sa/e}142 May’l2/ ...--- Chicago Telephone.__100] 137ipJan 4 145 Mch ¥ 115 Jan] l4ll, Nov, 
210 210 | 210 210 | 210 210 | 211 211 |*210 213 |#210 213 93/Chicago Title & Trust.100| 184 Jan 4) 222 J’ne20// 15112 Jan | 180 Dec 
i 9 ] ° 139 139 139 139 139 139le] 140 140 140 140 384|Commonw’ th-Edison_100] 13514 Jan 4 150 Mch i 113 Jan | 13733 J'ly 
aaa 14 ) "14 15 |*14 15 | *14 5 oS ae 50/Corn Prod Ref Co com... Feb 13} 17!3 Apr 26 93, Oct | 15% J’ne 
oe i637 10s] 108 "108 “| Losty 108ie| ~~ 12i|Diamond Maton 796) "ids “Fig “sl U1ia; Feb “5|| O21 Fed | 110% Nov 
107. 108 | i07ig 108 |*107 108 | 108 108 | 108 108 | 108lg — mond Match_-_-___ ‘ly 6 4 
y 4 4 git 90% oe "Opt: 991g Q9lo| *991_ 100 995g 9934 185|Hart Shafiner & Marx pf.| 99 J’ly 1i 1021 Mch & . od te — 
| *64 . 65 «64 , 65 G41, G641<| *64 65 | *64 65 64lo 6514 200) Illinois Brick._...__~ 00; 56 Jan b8lo May27 - ‘8 ep ba 
“120 120 $119 11934] 11934 1193;] 12012 12Uc,) 121 12314] 123 12434 2,250) [nternat Harvester Co... 106 Feb 11] 1243; Aug 2 Y¥14 Sep | 129 May 
r 3 t Sale}70 July’12] -.-..- Knickerbocker Ice pref..| 67 May 1] 71 May21/|/-..---...--]-......... 
eel seat oeel A e . : 11714 J 14212 D 
132° 135 | 132° 1331;| 134ig 1968,| 136%, Lai] 14112 14512] 14112 14184 2,810 National | Biscuit bapliptigh 100 131 J ‘ly 20 aie Apr: 30 || 1174 Jan | 142t2 Dec 
ol: ; ‘ t Sale|127 July’12) ......| Do pref.......... 5 2 
“sete 12512 ey lee tae lene day | tide 119 |. .---| - SOME Onebae.- ~~ ~ieel tee tach cl ioe May20// 100 Aug] 120 Mch 
119 120 }*119 120 |*119 120 | 119%g 119%g}*119 120 |*119 120 ec 100} 115 Feb 11| 120 Jan 2|/ 117 Sep c 
66 6614) 661, 6614] 66 66lo| *66 6610] #66 66lp| *66 a 410/ Pacific Gas & El Co....- 261 J'ly 2)z 67 Apr 22 cowce abadhasid, ee.'ee 
. . . Last Saile|.60 May’12| ...-.. ne — SS mcreomee SS BAY SIS G6 ADE TB ewe. ccnccloceses cccce 
a ee et wel wince Rw IED. AS a RAR RETR SECTS a 
116 1164} 116 11614] 116 116lg| 116 11619] 1163g 11619] 115!2 115!2} 1,309|Peopie’s Gas L&Coke_100| 103ip Jan 2} lls May25|| 101 Sep | 10853 Jan 
— — be ts i te eo "eo" gost 893, 8919 8919 256|Pub Serv of No Ill com.jz 84 May29/z 0412 Apr 24 sihieeeis nevéhaadis ensue 
iy 16g] G05" oil 10100" | "Loot Wong] “""A8|_ BO phatereed”=---7--[eivo, Maysilsiong abe 94U|----- sfc so 
IOlie 10115] 1013g 1013,| 10114 10114] 101 011g] 101 101 | 100% 1 o erred .....--|z! aysl|z1071o Apr 24} ___.. .-.-- Shthe Mantive 
eloiis 103° #10118 103 , ¥101l9 103 ‘101lo 103 *| Last Sate LOlsJuly’ nee panel oe Co, preferred. ..|z 9912 Apr 2; #102, May & $3,"Se0"| 1538 F 
19515 1963e] 19419 196 | 19415 19514] 1935g 19534] 19534 19619} 19514 19612) 4,421/Sears- nee buek com_.100] 140° Jan 5 19734 J’ly 24}| 1233, Sep. 192% jan” 
12415 12419] 124 124 |*124 12419] 12419 12419] 125 125 ---- ---- . ae BB SOAS 100} 12llp Jan 11 12534 J ne S|} 116 Pp c 
*33 . 34°1*33 34 | *383 34 36lo 36lo] 3653 38 3734 3734 425 Studebaker Corp com...| 30U/s J'ly 1s + Aug 1//.... ....--].... -.-... 
*941o Q5lol *94le 9510) *94lo Q5lo] *94l—q Q95io} Last Sale| 94lgJuly’12/ ..-... Do preferred__-.._..- 94ie J'ly 1s 94lo J’ly 1s oe 
1063. 107/s| 105lo 1065s 1055g 10614] 106 1061s} 106 10614] 106 106!g} 1,552)Swift & Co_._...__. 983, Jan ys 10¥l4 Apr ¢ ¥734 Sep asa — 
#285 290° *285 290 |*285 290 |*285 290 | 290 290 | 295 = = The Meng Oats mien + nod = . 7 —— .S 10215 ro + Tip 
1 *108lp lu9 |*1081l2g 109 | 109 109 PEGE... o..ccee ole e ‘ - 2 
> 4 oe a pe : 63 160 . 160 #160 , 163 |*160 163 24 ve sans =< is cccncea ree aay —s Soneas ee a ol hkdins ate 
exe ata ie Gane const S808 Bakelite May’ lS) cicgge ss: ae | anions 4 31; May & _) es RIES TES A 
oe i ak ll: Ut)... 735|Untt Box Bd & P Co-i00 “oMay 2| ledan 18)) 1 Deo! 7. Jan 
70 701s 6955 70 69lo 695s) 6934 705s} 713g 7214) 7214 724 1,575) United States Steel com} 585g Feb 13] 7234 Apr 26 5Ulg Oct 81 8 Fe 
*10 = =3=ll . *10 =i 10 «610: | *#100—Cosd dE *100—Csdd dE *10~—sd2 10'Western Stone______ 100' 10 Jan 171 147 Feb 7 1s Dee 5 Jan 
7h ' ‘ 
Chicago Bond Kecord Chicago Banks and ‘lrust Companies 
BONDS Outstand- —— Dividend Record. 
} Inter- Price Week's B’ds| Range NAME ing 
Ce XKOHANGE. es Friday, Range or Sold jor Stock. Profits. In In roy Last Paid, 
Week ending Aug. 2. period Aug. 2. Last Sate. Year 1912 (1) (1) 1910. | 1911. " 
Bid ASk .| Low. High| No.\Low. High || American State ....... $200,000) $193,131) .... | -... |---- Jne3o'l2 134 
ll, 6 
--192 - ---- ----| 91 Apr’l2/....| 791 91 |) Calumet National_..... 100,000 55,486 An jJan ‘11, 
Armour & Co 434s-~.1939(4 - D t Ollg 91%) 91%g Oli 9153 9214|| Cont’tal & Comm Nat--./21,500,000} 9,191,143] -... | 10 | QJ yuiy 13. 4° 
Auto Elec ist M 6s__.1928|_____ w--- ----| 8214 Apr’l2|-.-.| 782lg 8214|| Corn Exchange National) 4,000,000 5,974,2 296 16 16 . Q-J a + 
Cal Gas & Ei! unif&ref 5s°37|M-N .-| Q96lg moos - ine a" ae ee cececcace aye gaat om, bius re rt; pb yr 
5s_..1927\/F -A 1024 Sale 10214 02 101 . rexel State-..-.-..... , Ol. tee 
Ghiccity &Coniiys 5s-d1027/A = Olt 88° Sslz oT July°12|-.-| ore 90° Bactemeed Bante.) senecol ‘baneil -e | aulaolan ans" 
Chicago Elev Ry 5s..1914|)J - Jit 97% ----| 977% July’12]_.-- ng.ewood State...... ; yoo ae 12 "loom july’12 418 
~a1921\J - Jif 92 931g| 92 June’l2/_-..| 90 95 First Nadena! pp deialnm 10,000,000) 11,744,404 Q-M | July’12 4 
Chisago Bye —. “it 927 § -A £10014 Sale | 10014 _ 1008s; 23) 997 1015g|| First Nat Englewood...| 150, 211,855) 10 12 |Q-M/Jne30’12 2 
Chic Rys 5s-_-series i, A-QOit.... 95%!) 96 June’l2/_.../ 96 97 Foreman Bros B’k’g Co-.| 1,000,000 564,772; Priviate Balak |....-. aco. 
Chic Rys 4s_-series “A”'|A - O| ---- ----| 963g Jan’i2|-.__| 9614 973g|| Fort Dearborn National] 2,000,000] 659,788] 8 8 | Q-J jJuly’ B.3 
Chic Rys 4s_-series “B’|J - D|t 8634 Sale 8634 8714} 33] 86lg 915s See Sane Ase ay Lae ote Rea? a pa me OW . 
. “CIF - Alt 94 9434) 94 Jume’l2]_...| 9334 Q5lg aspar suicidal 54, 2, 
Chic Roe coll Se 1913 . -A fond kite 100 Jan’12]-.--. 100 ~ 00 Lake View State....-.. 200 ,00U 220,784/ Beg. bjus Apr $'11 See ae 
Chic Ry Prm Mg 4s-.c’97|J - Jit 725g 73!2| 74lgJune’l2}-....| 731g 85 La Salle St National - -. 1,000,000 271,883|Beg bjus. Maly . He oF 
Chic Ry Adj Inc 4s.c1927| Maylijt 47 52 49 July’12)_...] 45 60 Live Stock Exch’ge Nat/ 1,250,000 547,088; 10 10 - ns "19 578 
Chicago Telephone 5s.1923/J - Dj} 101!2 Sale 10133 ma. 41) 1007 _— ea yoy eK : : Q- ig “is 
f{GM.1932|J - Jif.--. 99 99383 May’12/_...| 97 y ational City.......-. ,UU0, fd jié, 
eet md A eh 5s.1943|M- Sj 10314 Sale | 103! at 12} 1021 10334 North Avenue State. es yes SS ¥ Q-J swe 42) 180 
Elec 58.0 1943|M - Sjt102 1027s] 102!2 July’12]_...| 10214 1033, or vile , ‘ 314 "12, 
quay back int s.1Bg4]M0~ N/}10% Lives} loys July'12[ “| oo tom Noreh Gide State Saves] Sooo] <2] o |G [4 bya. 1 
n db 6s__1920) _____ 109. Sale} 10812 9 4} 107 1104 orth West otate -.... 3,906 | e& 
Bee EO LL notes 15|)A - O — ----| 9934 Apr’12]_...| 2995g 993,|| People’s Stk Yds State. 300,000 143 O86 7 914 “ee July’12, ik 
Ind Steel ist g 5s.._..1952|M-N/ ---- ----] 10114 May’l2]_-.../r10114 10110]|w Prairie State......-. 500,000 293 ,62 6 6 ; Q-! i 14: 
Do ist ¢ 6s....1928)_.._- ees spedl sore aneniewod eed ae eae Security .....-. prey + oak nae see car Od july a2 is 
-yr 5 notes '15|/F = A/ft10014 10034] 1005g May’12|_...|7100lo 1005 i el y 405 Mg , 12, 
Ina St'l is: Me g “Re eige ser ----| 10513 Apr’12)...-/71051g 105ig |} South Chicago Savings.) 200,000) 107,000} 74) 8 | QJ aes is 
Kan ony Ry & Light South Side State....-. 200,000 22,242 6 6 {QJ y a's” 
a 1913|M-Nj .... ----| 941g Apr’12]_..- 941, 941,|| State Bank of Chicago-.- 1,500,000 2,270,812} 12 12 Q-J 70080°13,2 
Lake St fl-—ist Ss_..1928|J - Jit 88 89 | 88 July’12|_.--| 874 90 || Stock Yards Savings...| ‘250, 217,040] 8 8 |Q-M|Jneso 12,2 
MGEelension g asst eciagsls = Aft---? 82'| SY suydl.| So? $3"l| Wastineton Pare Nate) foosan] ‘itto] 8 | 8 [ea liuy-ta' ta 
n g 4s....- 1958/J - Jift---- 52 2 July’12}-.../ 82 as < -- 2,1 12, 
Mil ti tes Lt ist 5s1926|F - Al 1. --- 1047g Apr’12]_...|71047g 1047 |] Wendell State-.-.-..-- 50,000| _ 41.610] None | None |Q-M|Dec3I'08,1}6 
do rei & ext 4}s.1931|J - Jj -.-. ----| 95 Apr’l2|_...]| 795 95 w Central Tr Co of Ill.-| 4,500,000 1,895,693 7% 8 }|Q-J phe : 
do gen & ref 5s...1951iJ - Dj -.-. ..--/] -.- ees Se Bere sone City Bk & Tr Co, 500,000) 356,896 10 | J-J ae : 
Miiw Gas Lt ist g 4s_.1927|M-Nj .... ---- 901g May’12/-_...] 28934 90ig Chicago Sav Bank & TY! 1,000,000 263,112 6 6 1Q-J wae 43, ts 
Morris & Co 4 }4s-..-- 1939/J = Jit---- 8934) 8912 891s 8912 9014|} Chicago Title & Trust--|y5,000,000) 22,031,511} 734) 8 |QJ ee ae’ : 
Nat Tube Ist g 5s._-.1952)/M-N] ---. ----| 1003, May’12|_._./71003, 10114]| Citizens Trust & Savings 50,000] = 216,325 6. 10 | Q-J ede § ; 
Nor Shore El ist g 5s.1922/A - O}1027g -.--| 10314 Apr’l2]_._. 210314 10314}| Colonial Trust & Savings : 600 ,000 481,625) 8+2 | 8+2 | Q-J |July 12,2 
do_ ist & ref g 5s__1940/A - Q/$100%g 1007%g) 1008g Apr’12]_-__./71003g 1003g]] Cont & Comm Tr & Sav 3,000,000 1,375,874 nage Ivo gs Fncvstaseeiee 
Nor Sh Gas o. Ili 1st 5s ‘37/F - Aj ---- ----| 97!g Apr’l2/_...| 297ig 971g|| Drovers Trust & Sav.-- 200 ,000 0,836 8 814] Q-J July tee 
North West El Ist 4s-1911)M~- S) ---. ----} 10014 July’12)____) 10014 10014 || First Trust & Savings--~| 5,000,000] 1,804,597) 12 16 |Q-M Dec 30 Th 
N W GL & Coke Co 5s 1928/Q -Mjt 9912 ----| 100 June’12]_...| 993; 100 Ft Dearborn Tr&SavBk 250,000 14,850 Beg. bjus Apr 3711 V. vee 
Ogden Gas 5s -.------1945)M- Nit 96 9883) 98%g July’12}_...| 9534 99 || Franklin Tr & Sav Bank) 200,000} —_52,346|Beg. bjus Apr/8'12/V.94, p. 
Pas Gas & El ref g 5s.1942/J = Jj ---- ----| 92 May’lz|....| r917g 921g || GreenebaumSonsBk &Tr}| 1,500,000) 190,835) -... 234] Q-J |July ‘12, 2% 
Pac T&T ist coli tr 5s.1937/J = Jj ---- ----| 100 May’l2/_.../7100 100ig|]| Guarantee Trust & Sav.|} 200,000 39,539) .... | -... | J- JjJuly’12,3 
Pearsons-Taft 5s... 1916)J - Dj 981g ----]| 1003s Mch’0O9]_...| _...  ___1|| Harris Trust & Savings-_/ 1,500,000 2,112,847 11+5 12 Q-J July 12,3 
ES CES, Se aR M- S} 95 ..--]| 96lo Mch’l0}_...| _...  .._ 1] Home Bank & Trust... 300,000 64,869 Beg bjus Aprj10’1 LV .92,p1004 
4.60s Series E_...--_- M-Nj 96 ----| 97° Feb'10/....) .2.2 ZIL|| Illinois Trust & Savings) 5,000,000] 9,464,116/164+4 |16+4 | @ |July’I2, 4 
4.80s Series F........- M-N;} 97lg ----| 9814 Nov’ll]....) .... _...|| Kenwood Trust & Sav. 00,000 78,815}7+134 7 | QJ |Juiy 12,194 
Peop Gas L & C Ist 6s.1943/A - OQ} ---- ----| 116 May’12)_...| 116 118l9|| Lake View Trust & Sav.| 200,000) 60,828] 534] 6 | Q-J |Jne30"12,1l2 
Refunding gold 5s__1947|/M = S/t1015s 1017s} 1017, July’12|____| 1015, 10214|| Merchants’ Loan&Tr Co] 3,000,000] 6,573,016] 12 15 | Q-J |July ‘12,4 
Chic Gas L&C 1st 5s 1937|J = J) {1027g 10319) 1031g 1081, 10234 1033,|| Michigan Ave Trust Co. 200, ‘911 Beg. bius Oct 29°] OV .91,p1221 
Consum Gas Ist 58s.1936)J - Dit---. 10312) 1023, May’12/____| 1021g 103 || Mid-City Tr & Sav Bank} 500,000 64,644/Com. blus Apr] 101 LV .92,p1004 
Mut’! Fuei Gas 1st5s1947|M-Njfil00lo .._ | 101%, Jume’12/___. 101lg 10119|} Northern Trust Co...-. 1,500,000 2,690,757 8 8 Q-J | Jne29 12,2 
Pub Serv Co Ist ref g 5s °56)_.._- t.... 9819) 98l2 June’12/_._.] 796%, 100 North-Western Tr& Sav 250,006 4,602 6 8 J-J |Jne 29°12, 4 
Sou Bell T & T Ist sf 5s “41/J - Jj ---- ----| 10014 May’l2/___.]7100  10014|| Old Colony Tr & Sav Bk 200 ,000 50,000 Beg. bjus J’nej1°11 V .92,p. 1537 
South Side Elev 4 %s.1924|)J - Jif ---. 9412} 94 July’12/___.| 94 961,|| People’s Tr & Sav Bank 500,000 SEL cuss | cone Toe July °12 : 
Swift & Co Ist g 5s...1914)J «= Jjt1l00lg -..-| 10014 July’12}____ 10014 1 Pullman Trust & Sav... 300,000 286 872 July 12, 
Tri-City Ry & Lt coll Sheridan Tr & Sav Bank/ 200,000) 40,180] .... | -... | QJ |July ‘12, 1 
trust lien s f 5s... .- 1923;A -O} ---. ----| 981g Apr’l2]_...| 298 981, || Standard Tr & Savings 1,000,000 355,831}Comm fenced [bus. |Sept 6 191 
Union Elec (Loop) 5s.1945|A - Ojf-... 81 85 Apr’l2}_...| 85 89 || Stockmen’s Trust & Sav| 200,000 49,796) 5%) 6 | J-J |July’12,3 
U S Gypsum Ist g 5s..1922)M-~- S; ---- ----| 100 May’1l2/__..| 7997g 100 |] Union Trust Co.....-.-. 1,200,000) 1,436,542/k8+2 | 8+2 |Q-M|Jne29’12, 2 
U S Steei 10-60-yr sf g 5s__}__--- - 10212 Apr’12/_._.|710215 1028g|| West Side Tr &Sav Bk. 00,000 85,966) 6 | 8+2 |Q-M/Jne30'12, 2 
Western Elec Co 5s...1922|J - Jit_.-- 10214 10184 July’12]_.._| 10110 103 Woodlawn Tr & Sav Bk} 200,000 97 ,048 7% 9%4| Q-J |July 12, 2% 
Note—Accrued interest must be added t/o all Chicago} bon/d prices, : | 















































* Bid and asked prices; no sales were made on this day. ening of business) for State 
pee eeons. t No price Friday; latest price this week. 


T June 14 (close of business) for national banks and June 15 ie oe Cina te Comm Nat 


$Sept.11911. | Dividends not published. Stock all acquired 


‘ Due Dec. 31. 0b Due June. c Due Feb. dDue Jan.1. &k Also 20% in stock. g Dividends are paid Q.-J. with extra payments Q-F. 
dividend of 50% was paid in 1911 on Security Bank stock, to provide capital for the new Second Security Bank. V.93,p.1235. ¢t Deo. 30 1911, v1 “ 
lof this is a special dividend. w Prairie State Bank to be merged into the Central Trust Co.; see V. 94, p. 1293, 957." «Sal 


18 


u Formerly Chicago City Bank. y Increase in capital to $5,600,000 authorized. 


es reported 
Vv. 95, p. (2); V. 04, dD. 1739. April 19 1922. 





“Ava. 3 1912.) THE CHRONICLE 



















































































































































































etna —oOoOoOoOoOoOoOoOoOe—e——eoaee————eeeeeeeeeES——— 
; panies Bid | Ask |\Indust and eel Con. 
Volume of Business at Stock Exchanges |,,.f% Tat os oe ill. ..J-3] 99 Jiol ||Biiss (kW) Co'com. sol ne | 42" 
NY&ER = ~ a 4 wake a ie eee Ee 
lst 5s 1932......- - n tge Guar. .... 100] 288 {292 
meecneneamnes 3D WEEKLY. AND YEARLY. spats me N Y & Hob 58 May ‘46_.J-Dj| 99 | 9934/)Borden’s Cond Milk com.100] 125 1128 
Hob Fy Ist 581946..M-N] 104 |...-.|| Preferred __.__..._... 10710]108 
N Y & N J 5s 1946....J-J] 98 |---| British Coi Copper Co_...5]| *5l4] Sls 
Stocks Ratiroad, 10th & 23d Sts Ferry...100} 25 | 35 |,Casein Co of Amer com.-100| lo] 2 
Week ending &e., Stat: U. 8. lst mtge 5s 1919..... J-Di 55 | 65 PONE tidis wi oackn wii lou] 60 | 62 
Aug. 2 1912. Shares Par Vatue. Bonds. Bonds. Bonds. Union Ferry stock..... 100} 16 | 21 ||Casuaity Co of America_10U] 110 {120 
lst 56 1920........- M-N} 95 [100 |/Ceituioid Co..__.......100] 141 1143 
SE  -insedtdncha 57,450} $5,447,500 $437 ,000 Se ewsewe City Investing Co____._ 10u} 51 | 53 
AS 213,368] 19,379,300 1,424,000 Sa a ea Short-Term Notes P PORITOS  iccccccse LOU} 100 {101 
in a mates 129,088} 11,821,300} 1,585,000 fees Amal Copper 5s 1913..A-O; 10014} 10084/'- Claflin (H _B) Cocom_.10u]/ 835 | 90 
Wednesday ..-...-.-- 309,590} 28,694,000 1,781,000 137,000 $3,000 |} Bait & Ohio 44s 1913.J-D} 100 LOUI4 e lst preferred_.___._. 1U0U} = 886 91 
Thursday. ......-.-- 548,153} 50,555,300} 2,024,500 3,000 1,000 || Bethieh Steet 6s 1914_.M-Nj 1O02I9/1U31_)| ¢ 2d preferred.___....10t) 87 | 92 
PEE atinmunaieewne 424,492} 38,161,700 2,164,600 St. madbulie Ches & Ohio 4443 1914_.J-D] 9914 99%4||/Consoi Car Heating....100} 75 | 80 
Chic & Aiton 53 1913__._.M-s] ¥¥l4] 99%,|/Comso! Rubber Tire... .10U 1219) 15 
RE rca name 1,682,1411$154,059,100) $9,415,500] $564,500! $4,000 || Chic Eley Rys 5s 1914_.J-J| 977%) 9814); Preferred ________... 10Uj 55 | 59 
- Cin Ham & D 4s yap et 1005, a a sage 48 1951_._A-O Ae? 60 
Erie 63 April 8 1914 O é Crucibie Steel com _...10U 834 19 
N Y k Week ending Aug. 2. Jan. l to Aug. 2. Coll 5s Det 1 1914_.. A- oO Y) J5g 9y73 6 Preferred Sh > ane 100 gai 95 
ew York Stock 1912 iVll 1912 1911 Coli 5s April 1 1915..A-UO} 98%) 99 Davis-Daly Copper Co._.lu| *2ig] 23% 
ee ; | eGeneral Motors 68 ‘15.A&0] 9912] 100!s||¢ Diamond Mateh Co__-100] 10783]1031g 
2 ‘ TF 
Bigens No. soares.| 1 1-652-441| 1.970.001! 57 77 GA7-G00] 5 1 G85.070 | see omet eS ___F-Al gon ltootd| e rrefertea 100) 54) ou 
Par value........- 3154: 069; ,100}$178,161,200] $7,012,838,125| $5,500,403 ,600 6s Fe wane en 4) 4 J0%4 erred -. -- === 4| Gvle 
Bank shares, par $5 500 $9,100 $349 900 $1,286,200 6s Oct 15 1913. A&Ols 9g 8 LU0 , e GOK 4: 762 1056... 2DT coc S84 
Bonn | ool saasoanol| at See Ron ats Foal O5"| soql| Peerage! of |S 
Government bonds-.-- $4, $190,000 $1,033 ,000 $2,139,500 |} +9 or oS --*- d ~~~ ---~-- ~~ 3 
State bonds...-...-.-- 564,500 742,500 15,588,500 77,630,000 apes’ y cyte? aw ts — € rye tr tggmaay com. ey in 190 
RR. and misc. bonds. - 9,415,500} 9,908,000 445,395,500 456,309,500 || stinn & St L g 5s 1913. =o a od “om (B F) Co com. luv mid 761g 
: Mo Kan & Tex 5s 1913.M-N Vly MEO Sema locuve lvu] 10714] 10734 
Total bonds_-.----- $9,984,000) $10,840,500! $462,017,000] $536,079,000 Missouri Pacific 5s 1036. _J-D rs, = at ee nar cneanecsn "ae § 206 
mn . Nat Rys of Mex 44s °13.J-D 4| J84||¢ Hackensack Water Co— 
May ewes Sa eNY © Lines Eq 58 1912-22|b112%| 4.4. || Ket g 4s ‘52 op 1912__.J-J] 87 | 88 
: ‘ie Jan 1913-1925. ._J-s|b:'.%]| 4.4||davana Tobacco Co____100 7 8 
4468 Jan 1913-1927. Ps bilo% oa aypagting SW AAG 10u ae 15 
' N Y Cent 44s 1914. “Sj YVyilu St g oS June 1 1922__J-D]7 62 | 65 
Weck éiltine Boston. Phtladeiphta St L & 8S F ds 1913 opt ot coe “gi er Milling} sie totes 
‘ South Ry g 5s 1913_.__F- gj} Luvl; st 6 - PU eee l 
or Se shares ae a hares pera oe Wabash 44s 1913_._...M-N| 90 | 94 ||clerring-Hali-Marvin —__lou| 10 | 15 
niin —— se Ki & M 4 oe "ore ye Se eee & improve t me 
Saturday........--. 4,904] 3,707) $8,000) 5,630 329} $12,300|} ¢€5% notes Oct 1917_A-O 4) 9442) Ist 08 Nov 1930... .. M-lx nie 
Mandar Rr ce eens 9,415} 12,014 37 ,0UU 8,653 4,115] 65,600 tlocking Val -‘etmpeiabeage -2 { 10l2 
Ee 6,675} 9,287} 28,000] 5,297 1,617| 31,700 Railroad ist ¢ 58 1961 ..__.... 58 | 62 
Wednesday_......-- 9,275| 13,703 35,500 5,709 3,831 41,800 || ¢ Chic & Alton com....100) 18 23 || Houston Oll com tis” ~“iuu L4loq 1434 
See texenerens ae (fea eo Bb rye ew 7 aan te Gnie Be P M ‘& Om... "100 1130 133 e ieubeadd Wiad aie 117 1 sf 
Friday seen eeneanaeaee 16, 726 16,643 40,000 12,819 5,170 6 ,»300 e Preferred eR at F 1152 = ; e heresy 3 at las T 95 snl 
2 é Colo & South com....100} 40 nterconiin Rub com_._1lUu eo] 1284 
Total _----------- 59,95 ©0954) _ $157,500 49,319 27 372} _ $279,900 e lst preserved Ree 100 2 f —-. es Co. ..10u * a0 
. . ,8 e2d preferred._.....10U a nternationa: Nickei_...1U0U; 310 [320 
Inactive and Unlisted Securities eN Y Chic &St Leom _-100| 56 | 5 Preierred __....._... luu| 116 [120 
é lst preferred. ...... LUO oT en ist g ~ 1932_........A-O} 1091.1110 
és se sag oe e2d preferred____.__10u sie} SY nternationai Sait... _. 100 < ae 
Ali bond prices are now “and interest’’ except where marked ‘tT Mette pane tf. 1.0 Mee be el. A-olf 83 | 56 
Street Rail ways—(Con,) Bid , Ask || Pitts Bess & Lake Erie. 50 FU | du internationai Siiver com 10u} 125 1140 
Street Rail ways Bia | Ask || United Kys of st L— Peenengee. jo cides cces |} *60 | 72 SID iets sinilibis tit ul 128 |... 
Co... vot tr ctfs_.....100] 15lg| 15l4 || 2 Raiiroad Secur.ties Co—  F |  £=Sienerre J-D} 110 {111 
New York Ctiy 2. 10u; 45 | 4ol2 Itt C stk tr ctfs Ser A___ 8514; 89 ||Internat Smeit & Reig. UU] 123 4127 
Bieeck St & Ful Fy stk.100} 20 25 ||Wash Ry & Hi Co_..... luv} 90 | 93 West Pace lst 5s 1935__.M-S} 82 | 82le/|Kayser (Julius) & Co__.100} 88 | 91 
Ist mtge 48 195U0..... J-J} 65 | 75 Preferred ...........100} 94 | 95 Standard Oil Stocks lst preferred........ luu} 110 7112 «S| 
B’y & 7th Ave stK..... 100; 170 |18uv 3 J-D}| 857s} 8614 || Angio-American Oll_.__- £1} *18l9j 19 |je Lackawanna Steei__..1l0uj; 41 | 45 
2d mtge 5s 1914____. J&J} 993,/ LOUl,4)| Electric, Gas & Power Cos Atiantic Refining ...... 100} 485 |490 é ist con 43 1950 ____- -} 80] 81 | 
Broadway Surface RR— New York City Borne-Scrymser Co_....10u} 180 [2U0 e Deb 5s 1915__..... M-S} 92 | 94 | 
2 Be J&J| 103 {104 ||Cent Un Gas 5s 1927____J-J| 10112/103 Buckeye Pipe Line Co. __5u/*185 (190 ||Lanston Monotype... 100}; 9134! 93) OC 
Cent Crosstown stock..10U0} ..._| 10 [ie Kings Co Hi L & PCo__100} 131 [13212 |' Chesebrough Mig cons_.10u/ 825 {875 ||Lawyers’ Mtge Co_____.106; 222 |[225 
lst mtge 6s 1922._._...M-N/j 105 |__..||New Amsterdam Gas— Cotemiak GB. cece ccd 10u} 160 {180 ||Lehigh Vail Coal Saies._50} 238 [245 
Cen PK N & E Rivstock.100; 5 | 15 lst consol 58 1948 ____J-J} 10112/103 Continentat Oul........100] 850 |.00 |jeLoose-Wiies Biscuitcom10u} 4412) 4514 
Christopher&1Uth St stk 10U}; 125 [137 ||N Y & KE R Gas Ist 53'44 J-J| 10412) 10512 || Crescent Pipe Line Co__.5u' *66 | 69 é lst preferred._..-_. 100} 10384] 10414 
Dry Dock EB & B— Consol 5s 1945___.... J-J 101 103 Cumberland Pipe Line..10u} 95 [105 é 2d preferred ....... 100} 9214} 928, 
Ist gold 53 1932....-_- J-D} 100 |101 jie N ¥ Mutual Gas L_...100] 175 {18212 || Eureka Pipe Line Co._.10u} 410 |420 |'Madisonsq Garden Stubs __}| “*2laj 71, | 
Scrip 53 1914_.._..- F-Al; 38 | 45 |INY &QEIL & PowCo_100} 55 | 60 || Galena-Signal Oil com__100} 257 |240 |;Manhattan Trans.t_____- *17%) 21g 
Eighth Avenue stock. ..100} 315 ints yy... reer 100} 76 | 83 | aM l 140 {145 ||MonongahelaR Con C&C. $u *15 | 20 | 
Scrip 68 1914_....... F-Ai/ 99 [LOL I|N Y & Richmond Gas__.100} 40 | 60 Indiana Pipe Line Co... __5u/*120 [130 |. aa  f | ae 
42d & Gr St Fy stock. __i0u} 270 |.._-_!|North’n Un list 5s 1927 M-N| 9¥9lp/l0llo || National Transit Co... __ 25| *44 | 46 ||Mortgage Bond Co__._.100) 106 {110 | 
42d St M & St N Ave__.100}] ... ...||Standard Gas Lcom_.._.100} 60 |.... || New York Transit Co_...10u; 390 [400 |je Nationai Surety _.___- 100, 225 {230 | 
Oe Be M-Si7 99 {100 POGUE: «ni os walkewa 100} ¥V0 {100 Northern Pipe Line Co__10U} laS |165 {le New York Dock com_.100] 19 j_... 
2nd ine 68 Jan 1 1915....}]/ 78 j|...- Se M-N} 104 | 106 i § & See 25/*105 {107 ).. _—_=aaiaa 10m, 35 | 45 
Ninth Avenue stock.__.100} 160 /|180 Other Cities Prairie Oll & Gas.._...- 10u} 314 {320 ||IN Y¥Y Mtge & Security__.10u} 208 |212l1» 
Second Avenue stock. ..100 2 6 ||Am Gas & Elec com____. 50| *80 | 83 Solar Refining....... . 100} 620 {350 ||N Y Transportation. ___. 20) *5 6 
Consol 58 1948 ctis_.F-Aj; 40 | 45 SRS 50} *471o|_... || Southern Pipe Line Co_.100} 300 |310 ||Niles-Bem-Pond com_..10Uj 87 | 90 
¢ Sixth Avenue stock. ..100} 115 j|1z2 Am Lt & Trac com... .. 100} 405 |410 South Penn Oll.._... .. 100} 750 {7/0 || Nipissing Mines.........- 5} #7 77% 
Sou Bouley 5s 1945... _. J-J} 838 | 92 MRE SAME 100} 108 {110 Sou West Pa Pipe Lines_100} 182 {190 ||Uhio Copper Co___...__- 10 Fuzgi 1 
So Fer ist 58 1919.___- A-O}| 90 | 95 ||Amer Power & Lt com._.100}; 70 | 72l2/| Standard Oli of Calif._.100) ly6 |z0U {le Ontario Silver__.____. 100) lio} 2 
Tarry WP & M 58’'28__M&Si/ 75 | 80 RETR ETT 85 | 87 Stand Oil of Indiana___.100) 265 |z7U0 ||Utis Kievator com_...-- 10u} 72 | 76 
28 & 29th Sts 5s ‘Y6ctfsA-O|/ 20 | 23 Bay State Gas.......... #3 lo || Standard Oil of Kansas_1 450 {470 Pees nn. ice 10.} 102 {194 
Twenty-third St stock..100} 250 [275 ||singh’ton (N Y) Gas Wk Stand Oll of Bat ggg 475 {490 ||Pittsburgh Brewing... .. 5U) *11lg] 118 
Union Ry ist 53s 1942__F-Aj 104 |105 ist g 5s 1938... ... A-O| 98 |..-.- || Stand Oll of Nebraska__100} 275 |.00 PU es 5Uj *3914] 393g 
Westchester ist 5s 43_J-J} 94 | 96 ||Buffalo City Gas stock..100) 6 Stand Oil of N J (old)... 100}1030 [1055 |/e Pittsburgh Steei pref_.100/ 10214| 10312 
Yonkers St RR 58 1946_A-O} 90 97 ||Cities Service Co com.._100} 114 {116 Stand Oil of N J__.....100} 414 |418 ||Pope Mfg Co com....-. luv; =30 31 
Brooklyn Preterres ..ncccecod<e 00} 89 | 91 Standard Olli subsidiaries. __| 615 |650 Se luu|] 74 | 77 
Atlan Ave RR con 5s ‘31A-O} 102 |1031:|iCon Gas of N J 5s 1936__J-J} 98 {100 Standard Oil of N Y_._.10u0} 515 [025 ||Pratt & Whitney pref._.100; 105 |106 
BB & W E 5s 1933 .. ..A-O 97 |100 |\Consumers’ L H & Pow— Standard Oil of Ohio. _.100} 225 |235 ||Producers Oli_________- 10uj 120 |___- 
Brooklyn City RR... -- 163 |166 a II 2G J-D} 100 {102 Swan & Finch____.____.100} 200 |220 ||ealty Assoc (Bkiyn)_.l0uj 114 /|118 
Bklyn Hgts lst 5s 1941. rey: 99 |102 ||Consumers Power (Mitnn.)— Warrants (when issued)_| *90 [110 ||Royal Bak Powd com_..10uj 210 [215 
Bkiyn Queens Co & Sub— lst&ref 5s 19290p’14_M-Nj 90 | 92 Union Tank LineCo....10u} 75 | 80 Preferred _____ _lovu}] 109 j111 
é lst g 5s ‘41 opl916_J-.] ... | 99 ||Denver G & El 5s 1949_M-N} 95 | 96 Wee Gi 100] 178 |181 |le Rumety (M) Co pret ~~ 100} 102 1103 
élistcon 5s*4lop’1GM-N{ 97 99 || Elizabeth Gas Lt Co_. --100} 300 |.... || Washington Ojil__._....__. lu] *25 | 30 ||safety Car Heat & Lt_._.10uj 117 {11710 
Coney Isi & Bkiyn.....100} 101 [105 ||ssex & Hudson Gas___100) 140 142 Waters-Pierce Oli______ 100/1400 [1600 ||2 Sears, Roebuck & Co__10u}] 19514/196 
[st cons g 4s 1948.__.J-Jj 80 | 87 |iGas & E! Bergen Co___.100 8719]... Tobacco Stocks e Preferred_.....___. 1U0U] 1233411241» 
Con g 4s 1955........ J-Jj 77 82 |ie Gr Rap G L Ist 53 °15_F-A}] 99 |100 (See also Stock ExchangeList) Singer Mfg Co____.....100; 280 {28a 
Brk C & N 6s 1939.._J-J} 99 [101 ||Gr’t West Pow 5s 1946__J-J| 88 | 89 British-American Tobac_£1) *22lo| 2234|//south Lron & S com. __.10U) l 2 
Nassau Elec pref. .....- 100} _.._]_._-||tdudson County Gas_. __100 139 {141 Coney Pee. 100} 290 |300 0 FES REE 10u5 2 4 
Ist 5s 1944._....._.A-O} 102l»p 1031, é lst 5s vot eg nas ? Nj} 105 {1012 |} e Helme (Geo W) com__100} 179 |1y7 ||standard Coupler wonmee 30 | 40 
N Wmsburg & Flatbush— Indiana Lighting Co_...100} 40 | 44 OD EE wicks oe ce 100} 105 j114 Pe on ce wie 108 {112 
Ist 44s July 1941_.F&A} 92 | 95 OP Se Be Raccctcsce F-A]| 740 | 72 Johnson Tin Foil &Metai 100} 180 |200 |/e Standard Milling 6577104 29 | 203, 
Steinway Ist 6s 1922_._J-J} 102 |105 || Indianapolis Gas_______. 50} 39 | 45 MacAndrews & Forbes_.10u} 205 [210 é Preferred_........-. 63 | 65 
Other Ctties lst g 58 1952... ._.. A-O}| 89 | 91 Porto-Rican-Amer Tob_10v| 260 {270 é Ist 58 193U_._...._.M-Mj 86lp] 88 
Buffalo Street Ry— || Jackson Gas 5s g 1937__A-O} 99 [102 Reynolds (R J) Tobacco_100} 290 |2¥5 ||sterm Bros pref_.__._ -. 10u, 86 | 89 
lst consol 531931_...F-A} 105 |105l!slleLaciede Gas preferred__10C] 90 |100 United Cigar Stores Corpl0u} 287 [2389 ||suizberger & Sons Co pf.100j 9912/101 
Deb 68 1917........A-O} 10419/105 || Madison Gas 63 1926_._A-O} 104 {109 New com when issued__. 9234} Y¥3lo||/fexas & Pacific Coai_..100] 99 [102 
¢Conn Ry & Ltg com..100|z 77l2} 79 ||Narragan (Prov) El1Co 50] *9612/ 98 New pref when issued___} 120 |12vul.||. Texas Pacific Land Tr.10u| 92i9} 971», 
2), Ree 100;z 79 81 ||Newark Gas 6s Apr’44_ Qo 125 |126l2 || ¢ Weyman-Bruton Co___10u} 220 |260 || Litie Ins Co of N Y___._100} 120 }125 
Federal Light & Trac_...100} 38 |... _|| Newark Conso! Gas____- OO} 98 | 99 @ Preferred .......... 100] 113 |115 ||fonopah Min (Nevada)...1] *67g} 7ig 
Lewin METTLE Te 100 eCon g 5s 1948__._. iD 1053s]. ... |] Young (J 8) Co________100] 180 |185 ||frenton Potteries com..100} 4 7 
e Havana Elec Ry L& P 100 No Hud LH & P 5s 1938 A-Oj 100 |-.-.-- || industrial and Miscellaneous Preferred new... .... 10u; 50 | 55 
é Preferred ..........100 Pacific Gas & Ecom....100} 6614) 66%4 |) Adams Exp g 4s 1947__J-D/j 83 | 84 ||frow Directory_..._..- 10uj} 25 | 40 
¢ Louisy St 5s 1930_____ J-J I rn ae 100} 93 | 9384 || Alliance Realty_...____ 10u} 118 1120 {||Union Typewriter com_.100} 42 | 44 
¢ New Ori Rys & Lt com 100 Pat & Pas Gas & Elec__.100] 92 |-.-.-. || Amer Bank Note com._.__5u/*750 | 51 lat preferred ........ 10u} 109 j111l 
é Preferred .......... 00 e Con g 5s 1949____. M-S} 10219}... - PUNE ook onc beta 50) *52 | 54 2d preferred__...__._. luv} 10712/110 
eN Y Westch & Bost Ry— St Joseph Gas 5s 1U37___J-J} 90 | 94 American Book.._._.__ 100} 169 j170 ||/United Copper._.....-.. 100) lof 1 
ist g 44s 1946....... J-J LOOls}| Standard Gas & Elec(Vel) .5u} *2312] 24 American Brass.__.____ 100] 136 {139 Preferred _.__.____.__ 100 5 115 
¢ Pub Serv Corp of N J—See Preferred _._....._....5u] *50 | 51 American Chicle com__.10u] 223 |227 ||U S Casualty_._...___.. 100] 195 1205 
Tr ctfs 2% to 6% perpet eConv s { g 68 1920p J-D| 10) {10012 Paes 10U} 103 [105 |/U S Envelope com_._.. 100} 98 1103 
North Jersey St Ry..100 United Electric of N J_.100] 90 | 95 Am Graphophone com_.100} 3419] 45 i 100} 117 |1191 
Ist 43 1948. _.....M-N ist g 4s 1949_____._._. J-D| $234} 8314 Preferred ...........100] 75 | 85 lle US tixpress._..____. lov} 89 | 92 
Cons Tract of N J....100 Western Power com_...100} 383 | 33!2/|} American Hardware____10u] 13819]1391e/]U S Finishing_._._____- 100} 85 | 90 
Ist 53 1933.......J-D Preferred _.._._. 100} 59 | 60 Amer Malting 6s 1914__J-D} 1001+|102 Preferred ________._. 10ul 100 1105 
New’k Pass Ry 5s ’30_J-J Western States Gas & Elec— Amer Press Assoc’n__._100] .._.| 77 ee RRR J-5i 100 {105 
Rapid Tran St Ry_._.100 ist & ref g 531941 op_J-D] 9212} 95 Am Steel Fdy 63 1935__A-O] vyl-|1Ul - + € 3. ee J-J} 95 {100 
let 5s 1921....... A.O loaves and Telephone Web 43 1923... __ F-A] 68lo] 71 ||e U S Indust Alcohol__.100] 4134] 45 
J C Hob & Paterson— e Amer Teleg & Cabie_..100} 65 | 70 American Surety... _- 60; 320 |....i1 @ Préferred.......... 100} 102 |104%, 
> =. See M-N 80lpi/e Centrai & South Amer_100} 112 {119 American Thread pref___.5} *4 U 8 Steei Corporation— 
So J Gas El & Trac. “a 130 |}Comm’l Un Tel(N Y)__.25} 109 |115 Amer Typefounders com.100} 46 | 48 Coisf Apr 5s 1951 0p 1911} 114 [1145s 
Gu g 53 1953... oj &mpire & Bay State Tei_100} 65 | 75 i 100} 100 {103 Cols‘ Apr 5s 1951 not opt] 114 [1147 
No Hud Co Ry 6s 1914 ii Franklin _....- Ovo} 40 | 50 Deb g 63 1939__._____M-N] 10010/102 ||US Tit Gu & Indem____100] 90 | 95 
Con M 5s 1928..... J-J e Gold & Stock Teleg_ ~_ 100} 121 {124 Amer Writing Paper __ ..100 21 3l4|| Westchester & Bronx ‘Title 
Ext 5s 1924...... M-N e Northwestern Teleg. -- -50 120 {122 elstsfg5s°l9 red 105_J-J} 91 | Ql & Mtge Guar___.__.- 100] 160 {166 
+ Pat Ry con 631931__J-D Pacific & Atlantic______- 70 | 75 Ati Gulf & W ISS Lines_ 100 733|___.|| Westingh’se Air Brake. __.50/*144 [145 
2d 68 1914 opt._..A-O é Pac Telep & Teleg pret - 100 i eer Preferred _..__......100] .___] 13 ||e Wootworth (F W) Co_.100} 93 | 95 
Republic Ry & Light...100 Southern & Atlantic ____. 25] 92 | ¥7 Coll tr g 5s 1939_.__. J-J 64 e Preferred _._ OO} 11312}1141. 
| 100 South Bell Telep & Teleg— Barney & Smith Carcoml0v!| 10 15 || Worthington( HR)Co ‘pt. 100i 106 1109 > 
Trent P & H 5s 1943___J-D Ist g 58 1941 op 1916_J-J! 100 [100le i, ET ee 70 | gv 
* Per share. 0 Basis. e Sells on Stock _Exchange; see sales-record on a preceding page. / Flat price. m Nominal. sSale price. t New stock. 
_ & First instalment paid. 


z Ex-div. 


z Includes all new stock dividen 


and subscriptions. 












BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and 
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| Previous 
‘ ICKS Range since January 1 Range tor Pre 
| SHARE PRICES—NOT PER CENTUM PRICES — Boston Sroox Om baste af tebe tom Year 1911 
; Week 3 | : " 
Monday , Tuesaay | Wednesday , Thursday _ Friday Lowest. Highest Lowest H iyhest, 
July 20 || Judy 29. | Juty 30. | July 31. | Aug. 1 | Arg. 2. | Shares Aes | “ { 
; Railroads a is 
7. 10; 110 Apr '005g Sep | 1171; J’ne 
5 1088s 1085s} 10834 108%) 1087 1087] 107 10734 10814 1081, aah ayead wn sg oy = - paueg ches + oils jan 12} 104% Feb 7/| 101 Sep | 105 J’ne 
"i He (ead fais, ts | ge He | de vic see] ilu RRag-nan HR Fy 2] HS oA ast iy, ree 
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Concord & Mont cons 4s. “192 a. ee United Fruit gen sf 434s._.1923) J-J| 96t2 963,) Y6ig = 96’ 055g 971g 
Cudahy Pack (The) 1st g 5s 1924|M-N| ___- _-_- 1001, Aug’09}_...]) -... ..-. benture 4}4s........ 1925; J-J| 96 Sale| 96 961 7]| 9514 9619 
Current ey eee 1926;A-QO} 100 -.../100 May’l2|__../| 9914103 U S Steei Col yr 5s Apr 1963/)M-N} ___.____ 10253 J’ly °12]_. _.1)1015g 104 
Det Gr Rap & W 1st 4s__..1946|A-O| 78 ....| 80 May’l2/__.-/| 80 861,]} West Sad S 46....1915/F-Ai ........ May’l2|_...|| 99 991. 
Dominion ists f5s....1940|M-N/ ........| 99 J’ly ‘12/..../| 98% 991, Gold 4 4%S_....--.- ertuine TING nm ace ogsinis 10014 Feb ‘12/__..|/ 10014 1001, 
Fitchburg 4s............. 191Gi-Si .... ...-110g Apr 05)....1] --.. «.-- Gold _ ture 4s......1916|/M-Nj ........ Pe RR ga 
SR aaplie acn) aspen Bish EE a Ce OR - f 22 | ree 9819 Nov’I1}_..-// .... ... 
Fremt Elk & Mo Ya gs 6s. ..1933 be ween «-~-[ 12712 Mch'12}____1/12712 12710]] Western Teieph & Tel 58s...1932)J-J| 101 Sale/1007, wi 2ul| 99le 101 — 
Unstamped ict 6s_._.... 1933iA-O} _... ...- 127 Mch‘12|____||127 12715! Wisconsin Cent 1st gen 48_.1949)J-Ji _...___- 4352 Feb 12]__..|| 935, 935, 








NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds, 
, eee 


* No price Friday; latest bidand asked. {] Flat price 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, ‘Weekly, Yearly 





























































































































































Share Pricos—Not Per Ceatum Priccs Sales ACTIVE STOCKS Ranges Since Range jor Previous 
_ _ of the January 1 Year (191) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week |(For Bonds and Inactive _ 
July 27 July 29 July 30 July 31 Augusi 1 Augusi 2 | Shares Stocks see below) Lowest Highest Lowest Hizhesi 
_— —_————S—————— i eee oe -—_——_— -— +4 — 
Baltimore 
eee Heme eR ee ee Serer 35/Con Gas Et L & Pow.100} 96 Jan 3] 117 May 6|] 64 Janj{ 95lp Dec 
10910 110 {[*1091e 111 110 110 j*110 i111 {*110 112 ian wae 52 Do Sh A a 100; 101 Jan 2} 116 Apr 3 89 Jan; 101 Sep 
143, 14%) 141g I4lo] 141g 1419] 141g 143;) 145g 14%) 143, 15 | 3,205|/Houston Oi tr ctfs__100 814 Jan » 16's J’ly 6 7 Mch] 10 Au 
70. 70 67 68 661g 66lo] *66 67 | *65lo 66lo] *66 67 192 pret tr c 00 533, J 72lo J’ly 1sjj 45 Feb} 79 J’ly 
wees none] coe 0 -2--]#1248¢ .._.| 1248, 12434] 125 125 |*124le 125%4 200|Northern Centrai_... 50 12434 sly 31 130° Apr 8} 121 Jan | 1303 J’ne 
esbe aacsch anwe  escchticesh De Be. Dae Be 2414 241, 754|Seaboard Air Line... 2219 Mch 2] 2714 Mayz4j; 20 Janj| 27 J’ne 
ine Manel pied dime? pea: ae Ge: Ge eel. obo deka 190 ee: PUN ee i. 00; 45l2 Mehil4| 55% J’neldj} 33 Jan| 50 Noy 
24 243;) 24lo 24lo] *24lp ....| 24lp 24lo] *241g 2434] #24l— 243, 125| United Ry & Electric. 50; I184Jan 2} 26 J’nezv|| léloJan 197g J’ly 
Philadelphia | 
DL. etal enahet Guba diamis Cape een ees ead tenet Se: Deak merican Cement... 50 1 J’nel4 7 Jan 10 5 Nov} I17loJan 
44ig 44\s} 44 44 437, 44 4334 433, 4334 227;|American Raliways.. 50; 43!g J’nelv| 45le Feb 1 42 Jan 461s Nov 
448g 4412] 441g 4410] 441g 4410] 4410 44lo| 74414 441, 939|Cambria Steel______. 50} 41loMch 2] 443; Mch28]} 407s Sep | 483; Feb 
#124 _...| 12 12 | #12 -...] lllo Lleol 11% 117 145) Electric Co of America 10/1 Ill!oJ’ly 31] 12!oJ’ly Si} llioJan| 12lpJan 
553g 5533] 55 5514] 551g 5514] 55l4 55lol 56 56! 1,295] Elec Storage Battery.100; 528; Jan i6) 57 Aug 2/| 48leJan] 56lg J’ne 
237g 237s] 23le 237g 23 23l0] 23 2414] 2414 25 ,030|Gen Asphalt tr ctfs._...100; 18 Apr 2] 337s Feb 17 2810 Aug] 3914 Oct 
663, 6733] 66lo 67 | *66 66%) 6614 6634] 66%, 671, 1,673 Do no tr ctis.100; 593; Apr 2} 73 Jan 3 “ Aug| 8373 Jan 
6lg 7 7 Tio] *7 7io| 78 Tip} Tig Qie ,189| Keystone Telephone. 50 6 Apr 4} 92 Aug 1 65g Dec} 91g Jan 
#325, 33 | *32l_e 327s] 3 3234) *#32le 33 33: +33 735|Lake Superior cp. 1 27 Feb20} 33l2J'ly 91} 2lipSep| 32 Feb 
9073 9072} 9084 9034] 907g 907s] #8914 90 | 8912 89ly 59|Leh C & Nay tr 50] 8773 Mch20} 9lig J’ly 1|| 83igJ’ne| 98 Jan 
*83lo 8344) *83 8314; 83 S83)l4 8359} 8454g 8456 478|Lehigh Valley__..___ 78ig Feb 5 92%8 van 16}; 753g Sep | 93’16 Dec 
15 15g} 15 I15ls] 14% 1ldlo aoe 153g} 1514 15l4 2 ,566 — Vailey Transit 50 SigJan 3} 15le J'ly 30 6l4 Jan 97g Oct 
Slig 3134; 31 3l%7g} 3llg 314%, 32 3lig 31%, 3,413 DUE bettie 50 23 Jan 12} 32 J'ly 3l 18lo Jan 258g Oct 
612436 Gl7s} 613, Gl7si 61%, 617%, a, 612% 6) 61%, 62 2,221 Penney vania RR... 50 — Jan 27| 63416 Apr 26 593g Sep 65 Feb 
52ig 52g] 52ig 52ig] 52 52k 524} 52 52 76|Philadel Co(Pittsb) .. 50 50l2 Jan ll} 5614 Feb 16]| 48l4Sep| 591g J’ne 
2 23g] 228g 22%] 221g 22t, 223g} 223, 223s 6,550/Philadelphia Elec¢.. 25) 6% Jan 2} 22%, J’ne29j| léigNov] 18 J'ly 
257g 257g] 2534 2534) 2584 25% ost 257s] 2534 257 2,966/Phil R T vot tr ctfis_. 50 2216 May 6] 26le J’ly 22]; 17 Aprj 24lg Aug 
82516 S2%isi*8l'46 817s) 818, 8184) *825g 8234) 83%gg 835 3,925) Reading............ 50} 7414 Jan 11] 8914 Apr 30}/ 66) 3. Sep | 8034 Feb 
61516 61 y6 67 67s 67g 67g «= Gg 634 6'5i¢ 2,328|Tono Mining... .. 1 6346 J’ ly 19 Sl4 Apr 15 5le J'ly Jan 
5l7g S5i‘s} 518, 5133) 515g 5184) 513, 5134) 513, 51%; 671) Union Traction... 50 408, Feb 28} £2!4 Jan 26 43 Jan 528, Aug 
883, 88%, a 4i 885g 887s] 887g 887) 887g 88%, 2,100} Union Gas Impt___ Sui 86lg Jan 9] $93; Apr2o0]| 841,Sep] s83 Jan 
PHILADELPHIA Bis 2k PHILADELPHIA Bid | Ask PHILADELPHIA Bid Asi BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ..._/__../|C Ry Ext&Imp 5s '32 M-S} 105 [1061p 
American Milling... - 10 2 214 Prices are au “and Ex Imp M 4s 1947_A-O} _._. Chas City Ry 1-t 58’23 J-J} 1031l2/104le 
Cambria Iron_........ SO}; 44 | 45 iniere Termin.i 5s ¢g 1941_Q-F) ..../__..|| Chas Ry G & Kil 5s’99 M-S/ 951s] 961» 
Central Coal & Coke..100} 85l} 86%:/|/ Alt & L V Elec 4 s’33F-A/ ....)..../|} P W & Bool tr ds ‘21. 9933}... .|| City & Sub Ist 5s 1922 J-D} 10414/105 
SE 100} 81 »2\:|} Am Gas & Elec 5s ‘'07_F-A 7 | 8714|| Read Trac ist 6s ’33__J-J Pere Sage Sub(Was) 1st 53°43) 10414}1043, 
Consol Trac of NJ....100) 76!;)/....)} Am Rys 5s 1917_...-. A-O 95194 96 || Roch Ry & Lcon 58°54 J-J} ._-- LO114|] Coat & C Ry 1st 58°19 A-O} 92i:| 9312 
Germantown Pass_... 50] 112 |...- an C uas ists f 5s '60_J-J] ....| 93 Spanish-Am ir 6s '27__J-J} 101!s]____ |] Coal & I Ry Ist "s’20_F-Aj 1011/102 
Huntington & B T_...50) ... [...- rg&EBrew ist 6s’21 J-J} ....|....||Stan’d Gas & E 6s'26_J-D} 1 101 ||Coi&Grnvy list 6s 1916 J-J| 105 |105lg 
(EE eek sacoces | SE leh Steel 6s 1998.Q-F'| 117 |.___||/ Stand Stl Wks Ist5s’28 J-J] ____|___. Consoi Gas 5s 1939_..J-Dj 108!2/109 
Indiana Umiom TP. .cchOOl cooclesc< ae & Me ist 5s 1949_J-J/ ..../_...|| U Trac Ind gen 5s '19.J-J} ___ |__._. Gen. 44s 19v4_....A-O/} 96 | 96le 
Insurance Co of N A__.10 2 Lig 21331] Ch Ok & G gen 5s 1919 J-J} __._{10: Un Rys Tr ctfs 4s’49._J-J| 76 | 77 ||ConsGE & P 4s '35 J-J] 831s] 8834 
Inter Sm Pow & Chem-.50} ..._/....||Con Trac of N J ist 5s °33] _.. _|....|) United Rys Inv ist coli tr Fair & Ci Te 1st 53’38 A-O} 10035) L005, 
Interstate Rys. pref...10) ..__|....}] Del Co Rys tr ctfs 4s’49J-J] ..../._..|]} sf5s 1926__.._.____ M-N]| 8334) 84 || Ga & Aja Ist con 5s ‘45 J-J} 10614/1061, 
Kentucky Seour ties..10u) .._.|..._|| Blec & Peoples Tr trctfs..| 86l2| 87 || Weisbach sf 5s 1930__J-D} 92io}____/| Ga Car&N Ist 5s g ‘'29.J-d] 10514/1053, 
PCS OG .. cwceccoe 100} ....]_._.]| Fr Tac&H Ist 5s 1940.J-J| _.._|....|] Wil-B G&E con 53'55_J-J| ___||____|] Georgia P 1st 6s 1922__J-d| 1illy|___— 
Keystone Telep vtc...50) 734) 8 ||Gen Asphalt 5s 1916.M-S] 9414) 95 || York Rys Ist 5s 1937.J-D}| 943,| 951;/| Ga So & Fla 1st 58 '45 ~ J-J| 106 
| 6 50} 35 | 37 |) Indianap Ry 4s 1933__J-J| ....| 83% G-B-S Brew 3-4s '51.M-S} 50!o] 5lle 
Reystons Watch Case.10u} ._..]..__|| Interstate 4s 1943__.F-A]| 623] 621 BALTIMORE Knoxv Trac ist 5s ‘28 A-O} 105 {106 
Lit Brothers. ........- 10} 18 | 18%4]| Keystone Tel 5s 1935_J-J| 83lo|_--- Inactive Stocks MaconRy &Lt ist 5s’°53 J-J| 9924/1001, 
Little : Schuy lic oe ad 90} ....}....]| Lake Sup Corp ine 5s'24-O} 79 |..-.- Ala Cons Coal & Iron.100} __._/___. Md Elec Ry ist 5s 31 -A-O} 98 | 9833 
Minehili & Schuyi H...50) ..._]/_... || Lehigh Nav 4%s '14..Q-J} ...-]...- Preterr ene ngs ob Se mphis St 1st 5s ‘45.J J) 97 | 98i2 
Nat Gas Eiec Lt & Po.100} 30 |__.. Gen M 448 g 1924.Q-F] ___.j._--||/ Atlan Coast L, (Conn) .100} 26715|271 ue Ver Cot Duck ist 5s..} 7414) 74le 
ere or 80 j_...||Leh V C ist 5s g 1933_J-J} 108 {10814 Canton Ue i et 1 135 1140 || Npt N & O P ist 0s’38M-N/| 971:/100 
North Pennsylvania._.50} .____|_.._|| Leh V ext 4s ist 1948.J-Dj _...}|....|]| Georgia Sou & Fia_._.100] 3 40 || Nor&Port Tr ist 5s’36J-Dj| 8934) 90 
Pennsylvania Salt....- 50} 10715/ 108 Conso' 6s 1923_...- J-D; 115 {116 1st. preferred, ...___ 10 97 | 98 || North Cent 4%s 1925-A-O} 10410}. _.. 
Pennsyivania Steei...100) ____j__- Consol 4 34s 1923...J-D]| ....|10353]| 2d preferred. .._.__ 100} 82 | 86 Series A 5s 1926_.._J-J| 108. | 1093, 
Preierred _........ 100} 97 | 98lei} Annuity 6s_.....-.-. -Dj ....|14514|| G-B-S Brewing_______ 100) 4 4icl| Series B 5s 1926____J-J{ 108 |109% 
Phila Co (Pitts) pref_..50] 44 | 44lo Gen cons <s 2003._.M-N] 9719] 9754)) Pullman Cons Ventil_.100} _.._]___ "|| P:'tt Un Trac 5s 1997_J-J| ...-/_ 2. 
Phil German & Norris..50] 149 [150 || Leh V Tran con 4s '35J-Dj .__-/_.-- Prefetred ......... 100} .__.] Qliol| Poto Vai ist 55 1941__J-J| 106!2/107 
Phila Traction_....... SO} = 84lo 85 ist series A 48 1935.M-S/ _..-j.-.-- Bonds Sav Fia & West 53 '34 A-O} 10714}... 
Railways Generai_.__. 10 Olof... lst series B 5s 1935 M-S] ..../1023, bs gr or all “and Seab Air L 4s 1950...A-U] 8733] 875, 
Tonopah Belmont Dev..1 9)o}] MarketStEl Ist 48°55 M-N{ ...-] 9714 Adjust 5s 1949_._.F-A/ 79 | 80 
United Cos of N J___.100] .___|____|| NatLH&P ser B 5s ‘19 J-J ee ae City: 334s 1930___J-J] 92 | 9310||Seab & Roan 5s 1926__J-J| 105 [105% 
United Trac Pitts pref.50] ..../____]| New Con Gas 5s 1948.J-Dj| _...|....|| 48 1954-1955___Various| 97 | 99 ||South Bound ist 5s_.A-U| 106 |108 
Virginia a f & Pow...100) ..../....]/|N ¥Y Ph & No ist 48°39 J-J} 98 |..../} 58 1016.._.._____ -N} 10210]10310]] U El L&P 1st 4%3'29 M-N} 9310] 94 
EE ee ee wn Ae OSI Income 48 1939....M-N/ ____|....|| Anacostia & Potom 5sA-O} 99 {100 |] Un Ry & El ist 4s ‘49 M-S 7g} 85 
Warwick Iron & Steel__10} 103] 1010|] Pa & N Y Can 5s ’89_A-O} 11219]____|| AtCoast L conv deb 4sM-N 10414]1041 Income 48 1949...J-D] 647s} 65 
Washington-Va Ry...10v} 5119] 521s/} Penn Steel Ist 5s '17.M-N{ ____/___- Atl Coast L(Ct)ctfs 5s J-Dj} 103 {1031 Funding 5s 1936...J-D} 88%} 89 
Preferred ......... 100} 79 | 80 || People’s Tr tr ctfs 4s 1943}. 91!e} 9212|/| Ctfs of indebt 4s____J-J} 93 | 94 |] Va Mid 3d ser 6s '16._M-S} ____|__.. 
Weisbach Co_._._._. 100) ._..]...-|| P Co Isté&colt tr 5s’49 M-S| 10312/104 5-20-yr 48 1925_____ J-J} 92 | 93 4th ser 3-4-5s 1921.M-S| ..--/_--- 
West Jersey & Sea Sh..50)) 53 | 5334// Con & coil tr 59'51 M-N| 9619} 96%); BS P & C ist 4 He "53 F-Al 9610] 971, Sth series 5s 1926..M-Sj 105!9|106l2 
Westmoreland Coal....50}' _.__| 83 || Phil Elec gold d tr ctfs._A-O]} 1031-/104 || Bait Trac ist 5s -M-N} 105 |1061p/] Va (State) 3s new ‘32 .J-J] ...-/.-... 
likes Gas & Elec....100]'... |... Trust ctfs 4s 1949 _.J-J} 821s) 827; No Balt Div 5 5s ‘oad J-D} 108 {110 Fund debt 2-3s 1991 J-J} _.-- 
ork Railway........ 501 113g) 117) P & E gen M 5s g '20.A-U} Lillo{__..||Car Pow & Lt 5s 1938 F-A| 92 | 94 |] West N C con 6s 1914_J-J} 10212|(0314 
_ HOMOU A, ..-22-nr 501, 321-} 34 Gen M 43 ¢@ 1930..-A-0 ----}.---}) Cem: Ry cons 5s '32_.M-N] 10519)10612)] Wil & Weld 5s 1935_..J-J} 109 {110 4 
* Bid and asked; no sales on this day. {| Ex-div. & rights. | $15 paid. @1336 paid. ¢ $173 paid. 
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: dnvestment and Matlroad Intellrresee. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which rezuiar weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or montn. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 





















































































































































are included. 


ville & Indiana RR. 


e Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. 
of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. 
g Includes the Cleveland Lorain & Wheeling Ry. in both years. 
Mason City & Ft. Dodge and Wisconsin Minnesota & Pacific. 
can International from July 1910. 


nm Includes the 
s Includes Louisville & Atlantic and the Frankfort & Cincinnati. 
u Includes the Texas Central. v Includes not only operating revenues, but also all other receipts. 


Y. Ry. 


period. The returns of the electric railways are brought together separately on a subseyuert p17e. 
Latest |Gross Earnings. July 1 to Lates! Date, Latest | ircss Earnings. July 1 fo Lates! Date, 
ROADS, Week or | Current | Previous; Curren: 1 Previous ROADS, 1 ees or | Curren | Previous; Current Previous 
: Month Year Year. Year. Year Month, Year. Year, Year. Year, 
Ala NO & Tex Pac- $ $ 5 3 5 $ $ 
NO & Nor East_\|June .___- 311,240} 263,211] 3,880,676) 3,595,917 || N Y NH & Hartf..|/May ~~. __|5,482,404/5,179,669/59,105,855/56,580,574 
Ala & Vicksburg_|June .___. 124,866] 123,346] 1,638,004] 1,773,841 ||} N Y Ont & West___|May —___~ 465,280] 791,108] 7,730,415) 8,497,466 
Vick Shrev & PacilJune ____. 106,992] 102,274] 1,389,028 1,487,367 ||} N ¥ Susq & West..|/May _..__| 235,145] 340,481] 3,374,288) 3,556,859 
PN Sere 3d wk July 44,335 41,712 129,762 122,130 |} Norfolk Southern..|May ..._.]| 303, 14] 257,812] 2,984,132] 2,697,260 
Atch Topeka & S Fe|June____~ ,668,71018,341,420| 107752,359|107565,115 || Norfolk & Western.|May -___-_ %,524,955/2,951,247|36,277,915)32,661,912 
Atlanta Birm & Atjisd wk Jully 55,32/6 52,64)1 163,787 157,924 || Northern Pacific. ..|/May ~~ ~_/5,127,545/5,091,858/57,909,507/59 852,579 
Atlantic Coast Line|June _.__- 2,527,820]2,332,124|33,463,558/31,622,449 || Pacific Coast Co__.|May ..._- 571,839] 596,065) 6,839,095] 7,120,583 
Charlest’n&WCar|May .._ _- 150,955] 155,313] 1,813,639] 1,798,120 || Pennsylvania RR__|June ____- 14182187] 12921989/| 1641918 45] 157234106 
* Louis Hen & St LiMay —_.-.| 110,311] 101,479] 1,184,927) 1,119,037 Balt Ches & Atlan|June —____ 25,685 25,058 280,959 270,000 
gBaltimore & Ohio_|June -.__- 8 ,314,833/7,461,709/92,594,323)88,145,004 Cumberland Vall_|June  ..._- 282,313] 245,901] 3,034,352] 3,027,799 
& O Ch Ter RRiJune ____-. 41,89 17,211] 1,557,470] 1,451,102 Long Island____. Ee 1,102,314/1,023,966]10,752,422/10,148,508 
Bangor & Aroostook|May _.___. 242,718] 257,118) 3,111,023) 2,896,065 Maryl’d Del & VaiJune _____ 11,230 10,957 134,145 130,635 
Bessemer & Lake EjJune ___-- 1,049,053] 854,570) 8,457,266 7,518,628 N Y Phila & NorfijJune _..__ 358,110} 298,705] 3,424,153] 3,372,484 
Boston & Maine__-|May ~~. -..|3,859,051/3,879,814/42,018,443 40,952,054 Northern Central.iJune .____ 1,077,483/1,005,664| 12,548,667/12,868,161 
Bridgeton & Saco RiMay  __-_-. 3, 3,9 50,985 ,178 Phila Balt& Wash'June _____ 1,755,363/1,638,358]19,297,503/19,078,477 
Buff Roch & Pittsb_|3d wk July| 223,083) 195,816 596,453 587,448 W Jersey & Seash June _____ 610,073] 562,130) 6,351,115] 6,144,563 
Buffalo & Susq....|May —_--_- 162,400] 214,538] 2,132,562) 2,170,145 |} Pennsylvania Co___|June _.._- 5,912,294|4,173,775/ 54,970,902) 52,666,540 
Canadian Northern.|3d wk July} 426,100] 337,000) 1,254,700) 1,048,200 Grand Rap & Ind/jJune —____ 419,304] 376,125) 5,182,222] 5,071,128 
Canadian Pacific.__|3d wk July|2,593,000/2,120,000} 7,865,000] 6,386,000 Pitts CC & St L_|Jume ____- 3,568,028/3,100,002/40,756,700/38 924,316 
Central ofGeorgia_-.|3d wk July} 256,800} 218,800 767,400 665,700 Vandalia -._._.- SE dacs. 40,342} 796,285/10,020,039)10,422,440 
Central New Engl’d|May —..-..| 252,194] 327,775] 3,167,020] 2,956,886 Total lines— 
Cent of New Jersey.|May —. _-. 1,870,028/2,540, 160|26,700,934 |26,737,960 East Pitts & E_.|June ... - 20789302! 18988538| 233733325] 225837297 
Central Vermont._.|May —._-_- 335,284] 354,849) 3,732,915) 3,626,828 West Pitts & E__i|Jume .____ 10842680/9,082,018| 114050973] 109932310 
Ches & Ohio Lines_j3d wk July| 629,189] 622,474!) 1,694,497) 1,755,944 All East& West/June —.. _- 31631983) 28070557| 347784302) 335769610 
Chi o & Alton._.|3d wk July| 293,148) 332,73 836,320 943,683 || Pere Marquette____|Jume —____ 1 ,347,977/1,342,713/ 16,676,428/ 15,986,808 
Chic Burl & Quincy|May —-- _-./6,650,535/6,956,602/79 ,838,701/81,284,819 || Reading Company-- 
p Chic Great West_|3d wk July 60,761 38,857 60,596 39,148 Phila & Reading_|May —.__-_ 3,224,803 .4,061,254/41,517,114] 41,841,579 
Chic Ind & Louisv.|3d wk July} 124,715} 127,800 361,230 364,496 Coal & Iron Co__|May  .__-~ 755,243/2,956,714/32,580,797/32,212,429 
Chic Milw & St PauliMay  .. -- 4,936,863/5,040,680/57,795,985/59,793,732 Total both cos__.|May  ..__~ 3,980,046/7,017,968)/ 74,097,911) 74,054,008 
Chic Mil & PugSd|iMay  ..--_. 1,428,654/1,170,731/14,659,720/13,252,515 Rich Fred & Potom|May —..__ 78,271 41,110} 2,335,860] 2,165,018 
oChic & North WestiJune ....- 7,313,883|7,074,767/76,919,330|77,897,975 || Rio Grande Junc._.j|May —_ _- 76,649 78,757 908,239 902,279 
wChic St Paul M & O/June .. .-- 1,347 ,476|1,244,322/15,371,366/16,220,062 || Rio Grande South _.|/3d wk July 12,892 8,940 35,46 28,415 
Chicago TH &S E.|May  —.. .-. 96,629] 137,525) 1,699,486] 1,863,589 || Rock Island Lines__|May — ___ 4,899,145'5,155,627/ 58,635,934] 62,347,073 
Cin Ham & Dayton/June ...-.. 856,768} 836,580' 9,861,320) 9,570,281 |] Rutland ...__.._.jJune ...__| 303.902} 306,919] 3,460,170] 3,437,318 
Colorado Mdland_-_jJune .._ _- 133,27 142,493; 1,830,166| 1,914,657 || St Jos & Grand Isl_|May —. _- 121,200) 142,758) 1,438,314] 1,574,807 
b Colorado & South.|3d wk July| 232,333] 273,212 670,178 764,170 || St Louis & San Fran|May —.._~ 3,378 ,469|3,301,176)38,713,362139 842,154 
SE SD “smsetiabinns 17,687 15,588 196,751 168,291 { Chic & East Ill_i|May  ._.-_- 1,035,493/)1,108,308/14,008,995/13,801,971 
Cornwall & Lebanon|June ._.-. 30,205 25,457 308 ,573 326,635 Total all lines_._..j|May —... - 4,413,962/|4,409 485/52 ,722,356/53 644,126 
Cuba Railroad. _- , oan 318,818] 262,954! 3,819,253! 3,059,650 || St L Rocky Mt & P_|May —---- 153,324) 160,782) 1,819,138] 1,938,853 
Delaware & Hudson|June ~~. ~.-./2,275,295/1,780,642/21,242,929/ 20,986,075 || St Louis Southwest_|3d wk July| 243,000) 188,000 697,000 556,000 
Delaw Lack & WestiJune .___- ,251,839/3,210,003|35,492,527\35,947,066 || San Ped LA & SL-|May -__-- 884,189} 851,916) 8,233,388] 7,558,885 
Denv & Rio Grande/3d wk July] 449,100) 430,900] 1,326,900) 1,303,500 || Seaboard Air Line..|3d wk July| 398,476) 374,799] 1,230,372] 1,173,616 
Western Pacilfic..j|May  ...-. St! ‘anes Rn aasctens Southern Pacific Co|May —.. _.- 11032 945) 10610 022/120984 339/122139 802 
Denver N W & Pac.|May  .._-_- 77,861) 79,311) 1,093,208 952,105 || Southern Railway_.|3d wk July/1,160,409)1,089,653) 3,480,495] 3,282,933 
Detroit Tol & Iront|4th wkMay 40,414 38,572} 1,624,633) 1,671,328 Mobile & Ohio__.i3d wk July} 215,233} 209,109 615,730 588,844 
Detroit & Mackinaci3d wk July 23,013 22,219 71,070 68,243 Cin NO & Tex P.|3d wk July| 176,215! 167,594 506,223 490,886 
Dul & Iron Range_-|June .._-- 953,235] 859,949) 6,684,438] 7,362,400 Ala Great South.|3d wk July 84,206 74,886 241,138 228,872 
Dul Sou Shore & Atii3d wk July 73,226 68,044 10,204 201,762 Georgia Sou& Fla/3d wk July 45,270 44,424 130,967 133,272 
Elgin Joliet & East_|May —-..--.1/1,110,312}] 697,099) 9,566,207| 7,354,776 || Spok Portil & Seatt_|May —_._- 391,317; 449,219) 4,407,512] 4,312,783 
El Paso & Sou WestiJune ...-. 55,801) 561,348) 7,613,456) 7,195,887 || Tenn Ala & Georgiai3d wk July 3,259 2,173 7,7 6,52 
Erie .....-.-.-..-.|May —-..-..14,285,537/4,834 ,975/51,463,264/51,740,311 || Tennessee Central_.j|May .-.-.| 145,886) 138,408] 1,411,148] 1,392,275 
Fairchild & N E_-_-.|Junme ...-- 2,540 1,895 31,175 23,421 || Texas & Pacific_.__./3d wk July| 273,350; 240,546 67,848 734,372 
Florida East Coast.\|May —..-_- 442,453} 329,594| 4,079,521] 3,897,114 || Tidewater & West.iMay —-___- 9,716 9,805 89,504 82,409 
Fonda Johns & GloviMay .-.-.--. 74,291 89,308 46,602 864,421 || Toledo Peor & Westi3d wk July 22,487 20,753 63,300 60,507 
Georgia Raliiroad...JJune ...-.., 222,973) 209,818) 3,378,734] 3,210,291 || Toledo St L & Westi3d wk July 68,438 89,192 197,876 234,025 
Grand Trunk Syst_-_|3d wk Julyj1,047,951 960,016] 3,097,865] 2,897,911 |} Union Pacific Syst.|May —..-- $,974,180'6,963,095/79,071,682131,855,506 
Grand Trk West_'|2d wk July} 123,799} 117,896 253,593 245,792 || Virginia & So West_|June ....-.| 155,155 1,831] 1,757,924¢ 1,393,448 
Det Gr Hav & Mil\2d wk July 44,499 40,698 86,998 81,679 || Virginian _.......- ge NR RE 462 878 342,263) 4,448,366] 3,290,530 
Canada Atlantic.|2d wk July 43,287 42,197 85,178 85.803 ii Wabaenh .........- aT 2 ,390,320)'2,502 ,647|28,343,707)29 884,038 
Great Northern SystiJune ____- 5,756,498/5,537,324|66,086,585/61,234,191 |} Western Maryland.iMay —...-- 625,837) 607,345) 6,647,810] 6,593,982 
Gulf & Ship Island_|)May —-.-.--| 170,010) 166,218) 1,831,680) 1,851,228 || Wheel & Lake Erie_|June _..-_- 706,361; 590,295) 7,498,146] 6,800,707 
. Hocking Valley.___.|)May  —._-_- 652,816) 567,446) 6,637,452} 6,589,161 || Wrightsv & Tennille|Junme ..._ 16,380 16,719 348,993 327,112 
Tllinois Central _.__-|Jume .___- 5,160,214/4,901 ,492/59,117,096/62,560,227 || Yazoo & Miss Valley'June  _.-.-_. 732,429| 730,541) 9,651,421/10,817,549 
Internat & Grt Nor_|3d wk July} 168,000 23,00 89,000 389,000 
a interoceanic Mex.|/3d wk July} 180,973| 152,295 530,653 463,993 Curren Previous 
Kanawha & Mich_.|May —--__-- 295,959/ 268,721) 2,848,322] 2,835,634 Vartous Fiscal Years. Period. Year. Year, 
Kansas City South-|June —___- 775,432| 771,842) 9,408,953/10,125,582 
Lehigh Valley_---- ny * micawe, 2,300,711/3,519,575/33,256,742/33,999,731 $ $ 
Lexington & East_.j|May —. -. 54,722 54,547 513,326 430,228 || Delaware & Hudson-..-.......-|Jan 1 to June 30/10,109,011110,224,009 
Louisiana & Arkan.|May  —._-- 148,842) 125,139!) 1,363,215] 1,334,319 || N Y Central & Hudson River-_e_|Jan 1 to June 30/50,562,393/48,808,662 
s Louisville & Nash_|3d wk July|1,032,945| 996,640) 2,998,370) 2,919,835 Lake Shore & Michigan South|Jan 1 to June 30/25,045,919)22,745,044 
Macon & Birm’ham/June —_-_-- 9,853 8,844 164,783 154,995 Lake Erie & Western.n-.-.-.- Jan 1 to June 30} 2,653,560] 2,524,167 
Maine Central --..--. June ...--| 913,329] 901,471/)10,643,050| 9,948,269 Chicago Indiana & Southern./Jan 1 to June 30) 2,025,790) 1,872,846 
Maryland & Penna_|June ___-_-~- 37,168 33,41 445,792 438,147 Michigan Central ......-.....|Jan 1 to June 30/)15,237,392/14,059,414 
.aMexican Railway.|2d wk July} 164,000} 137,000 333,500 278,800 Cleve Cin Chicago & St Louis_|Jan 1 to June 30/14,694,815/14,425,886 
Mineral Range---_-_- 3a wk July 14,738 13,853 40,639 40,176 Peoria & Easterm.......-..--|Jan 1 to June 30} 1,506,447] 1,564,278 
Minn & St Louis._.\\3d wk July} 170,028) 146,350 497,136 424,062 Cincinnati Northern _....-..|Jan 1 to June 30 616,754 540,683 
lowa Central___jJ) Pittsburgh & Lake Erie_..--|Jan 1 to June 30} 8,070,436] 6,937,297 
Minn St P &SSM)\j3d wk July} 490,414) 466,320) 1,510,576) 1,381,286 New York Chicago & St Louis|Jan 1 to June 30) 5,727,271] 5,391,805 
Chicago Division J Toledo & Ohio Central. --.-.- Jan 1 to June 30} 2,419,055] 2,108,274 
Mississippi Central.|May ----- 74,445 74,808 807,455 844.177 Total all lines._.......-.-.--|Jan 1 to June 30/128559 832/120978 356 
u Mo Kan & Texas-./3d wk July} 489,195) 487,235) 1,381,892) 1,384,934 || Pennsylvania Railroad_-__-..-- Jan 1 to June 30/82,030,115/75,325,681 
Missouri Pacific..__.|3d wk July|1,169,000/1,029,000) 3,090,506! 3,000,570 Baltimore Chesap & Atlantic_.|Jan 1 to June 30 112,673 105,258 
Nashv Chatt & St LiMay —-._-- 1,104,949) 1,057,749) 11,266,817) 11,371,865 Cumberland Valey-.-....-.--- Jan 1 to June 30] 1,534,304} 1,391,284 
a Nat Rys of Mex-t-|3d wk July/1,159,516/1,265,232) 3,051,578) 3,785,401 Pf =e Jan 1 to June 30} 4,918,067] 4,683,394 
Nevada-Cal-Oregon.|3d wk July 10,439 ,415 33,351 19,469 Maryland Delaware& Virginia|Jan 1 to June 30 48,888 ,973 
N O Great Northern|May -.--- 145,515) 146,028) 1,489,826) 1,555,335 N Y Philadelphia & Norfolk.|Jan 1 to June 30} 1,696,145] 1,598,446 
N O Mobile & Chic.|May ~~ 203,080); 145,053) 1,826,881) 1,688,545 Northern Central_.....-.---- Jan 1 to June 30} 6,010,602] 6,207,802 
eN Y C & Hud RiviJunme -.__-_- 9,143 ,950/8,845,348/ 105708 592| 101746 344 || Philadelphia Balt & Wash ----- Jan 1 to June 30/| 9,502,597] 9,119,338 
Lake Shore & M SjJune  .___- 4,433 ,597/3,951,967/ 50,661,872) 48,452,126 West Jersey & Seashore... - Jan 1 to June 30) 2,690,836] 2,587,385 
nm Lake Erie & W_|June -._-- 47,045) 406,621) 5,550,211) 5,466,610 || Pennsylvania Company ---_----- Jan 1 to June 30\27,499,722/24,263,509 
Chic Ind & South|June .._-_- $15,190) 292,522) 3,975,554! 3,686,753 Grand Rapids & Indiana_._-_|Jan 1 to June 30) 2,495,718] 2,345,157 
' Michigan Central|June -._-_-. 2 ,617,277|2,394,786/31 ,342 ,467| 29,766,827 Pitts CincinChicago & St L.._|Jan 1 to June 30/20,258,380/18,051,613 
Cleve CC & St L-_|Junme —-. .-- 2,534,230/2,449,289/30,700,843/ 30,667,618 ee es ek epee Jan 1 to June 30} 4,819,709) 4,769,995 
Peoria& Eastern|Junme  -___- 266,739 42,211) 3,160,451| 3,508,587 Total lines—East Pitts & Erie|Jan 1 to June 30!) 114663347] 106912153 
Cincinnati North.|June ..._- 100,176 98,893) 1,324,747| 1,244,995 West Pitts& Erie\Jan 1 to June 30/55,658,367|/49,963,445 
Pitts & Lake Erie|June —___- 1,606 ,389/1,322 ,451/16,441,698/15,706,373 All lines E & W-|Jan 1 to June 30) 170321715) 156875599 
N Y Chic & St L_|Jume ...-.- 1,033 ,456 54,592/11,593,472/11,181,159 || Rio Grande Junction........_- Dec 1 to May 31 423,872 424,148 
Tol & Ohio Cent.)June ...-. 03,556) 425,685) 5,249,428] 5,032,574 || Rutland -.-..--.-.-------.-.---|Jan 1 to June 30] 1,617,286) 1,573,829 
Tot alllinesaboveiJune ____- 23001 605'21384 355'265709 3381256459 970 '' Texas & Pacific___..._..----~- Jan 1 to July 21' 8,557,783| 7,667,725 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summarées. Cur’nt Year|Prev'’s Year| Inc, or Dec.| % Monthly Summaries. our’ nt Year| Prev's Year| Inc, or Dec.| % 
$ 5 S Mileage. Cur.¥r. Prev. Yr.| - $ S 
2d week May (40 roads)... | 13,539,914) 12,337,158} +1,202,756| 9.75 |} September_.245,.494 240,825 257,256,762/256,748,775 +507,987) 0.19 
3d week May (43 roads)_..-| 14,007,892) 12,432,657| +1,575,235/12.67 || October ..-245,633 241,321|266,064,129/263,637,356| +2,426,773| 0.92 
4th week May (41 roads)_...| 19,535,402) 17,972,712) +1,562,690| 8.70 || November -.234,209 231,563/241,343,763/243,111,388| —-1,767,625| 0.73 
ist week June (41 roads)__-.-_| 13,381,042) 12,535,087 +845,955| 6.75 December ..238,561 235,685 233,614,912|232,275,177| +1,339,735) 0.57 
2d week June (41 roads)__.-_| 13,839,647) 12,984,641 +855,006| 6.59 || January -..237,888 234,402 210,704,771(213,145,078) —-2,440,307| 1.14 
8d week June (41 roads)__.-_/| 14,073,731) 13,168,065 +905,666| 6.97 || February --237,982 233,191 ,218,041,094/197,278,939/ 4+-20,752,155/10.52 
4th week June (41 roads)_..-.} 18,264,980) 17,965,863 +299,117) 1.63 Maren woos 238,218 234,692 237,564,332 }224,608 654) +12,955,678! 5.77 
ist week July (40 roads)__._| 13,143,297/ 12,818,451 +324,846| 2.50 pv . (ae 236,722 233,057 220,678,465|216,140,214| +4,538,251| 2.10 
2d week July (40 roads)____!| 13,934,880) 13,271,242 +663,638| 5.00 |} May ------- 35,410 231,597 232,229,364|226,184,666| +6,044,698| 2.67 
3d week July (41 roads) -.-.-! 14,320,563! 13,238,634' +1,081,929' 8.17 |} Jume ___--- 89,764 88,193' 68,320,679' 64,667,757' +4,152,922’' 6.38 
a Mexican currency. 0 Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov. 1 1911; in 1910 these returns 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 























of July. The table covers 41 roads and shows 8.17% in- 
crease in the aggregate over the same week last year. 

Third week of July. 1912. 1911. Increase.| Decrease. 

S h RA 206 i 886 ; 320 ’ 

Alabama Great Southern. ----- , , Sila) Se 
pg pet i Rg aes Rae 44,335 41,712 De “tiiedacs 
Atlanta Birmingham & Atlantic 55,326 52,641 Sap sai 
Buflalo Rochester & Pittsburgh 223,083 195,816 A Era 
Canadian Northern-.-_-....-.---- 426,100 337,000 ai fe aratiee 
Canadian Pacific........-.---.- 2,593,000} 2,120,000) 473,000) —_____ 
Central of Georgia._......-.-.- 56,80 18,800 a art eee 
Chesapeake & Ohio_....-..---- 629,189 622,474 Bea ae 
Geiceso & Altos... ......++-- 293,148 SM”  sactas 39,586 
Chicago Great Western. -- ----- 260,761 238,857 EE 
Chicago Indianapolis & Louisv- 124,715 EE. id acters 3,085 
Cincinnati New Orl & Texas Pac 176,215 167,594 EER. etehiee ae 
Colorado & Southern ---...----- 232,333 ES ar 40,879 
Denver & Rio Grande___-..-.--- 449,100 430,900 EE pete 
Detroit & Mackinac.____----- 23,013 22,219 DUE Sabie mane 
Duluth South Shore & Atlantic- 73,226 68,044 ee aes 
Georgia Southern & Florida- -.-- 45,270 44,424 UE 5a bin teien ie 
Grand Trunk of Canada------ } 

Grand Trunk Western. ----- 1,047,951 960,016 ain oo 

Detroit Grand Hav & Milw. 

Canada Atiantic.....-......- J 
International & Great Northern 168,000 123,000 ta 
Interoceanic of Mexico... ---.- -- 180,973 152,295 28,678 Bie eiks ae 
Louisville & Nashville_...---- 1,032,945 996,640 Se eee 
BO a ee 14,738 13,853 EE ci silts Iyer 
Minneapolis & St Louis-_----- 

I a es 170,028 146,350 | Re 
Minneapolis St Paul & SS M-_- 490,414 466,320 Dn etesoe 
Missouri Kansas & Texas. ----- 489,19 487,235 Besa 
TE einen 1,169,000) 1,029,000) 140,000)  -..--- 
eee Gb Cee. cc wodaewnoee 15,233 09,109 RE eee 
National Railways of Mexico_-| 1,159,516) 1,265,232 ok one. ree 
Nevada-California-Oregon —-_--. 10,439 6,41 ES etek 
Rio Grande Southern... ---.-- 12,892 8,940 3,952 bias Wii ate 
St Louis Southwestern... ..--- 243,000 188,000 a ae 
Seaboard Air Lime. _......---- 398 ,476 374,799 ON) ; ee 
Southern Railway _-...-.---.-- 1,160,409; 1,089,653 DENT: v idGetae & 
Tennessee Alabama & Georgia. 3,25 2,1 nL. canine 
EE ae I, nn Dlciumaancae 273,350 240,546 EE | edie 
Toledo Peoria & Western- ----- 22,487 20,753 Bennet. auhemenn 
Toledo St Louis & Western ---- 68,438 a | 20,754 

Total (41 roads) __._......-.|14,3820,563/13,238,634 1,291,949 210,020 
i Pn De ewe! cei nkenl  Wedmedidul  «aceed ea 1,081,929; -..-...- 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
5 5 5 $ 

Atch Top & Santa Fe_b June 8,668,710 8,341,420 3,136,880 2,915,715 
July 1 to June 30____- 107,752,359 107,565,115 936,479,156 §36,766,863 
Atlantic Coast Line_a._June 2,527,820 2,332,124 406,888 482,580 
July 1 to June 30____-_- 33,463,558 31,622,449 9,522,580 9,894,662 
Buffalo Roch & PittsbbJune 904,938 762,152 365,548 168,899 
July 1 to June 30__-__- - 9,542,368 9,134,402 3,078,139 2,988,546 
CanadianPacific_a_-_-__- June11,311,397 9,479,650 3,846,603 3,024,671 
July 1 to June 30____- 123,319,541 104,167,805 43,298,243 36,699,831 
Chicago & Alton._a____June 1,144,804 1,287,022 $282,982 $340,550 
July 1 to Jume 30_____- 14,535,722 14,592,519 $3,188,865 s3,723,278 
Chic St P Minn & O_a__June/1,347,476 71,244,322 491,846 221,272 
July 1 to June 30___-_- 115,371,366 716,220,082 4,122,304 4,833,222 
Colorado & Southern_b_June $38,959 1,060,359 213,654 385,146 
July 1 to June 30____-_-~- 13,960,826 15,824,064 4,344,372 5,489,953 

8 Spa eae RS June 17,687 15,588 9,075 7,962 
July 1 to June 30_____. 96,751 168,291 102,043 78,226 
i age eR June 318,818 262,954 131,669 121,741 
July 1 to June 30_____- 3,819,253 3,059,650 1,818,860 1,374,071 
Delaware & Hudson_b_June 2,275,295 1,780,642 1,143,494 700,129 
Jan 1 to June 30____-_- 10,109,011 10,224,009 3,372,977 3,742,132 

Del Lack & Western_b_June 3,251,839 3,210,003 1,296,968 1,216,191 
July 1 to June 30____-_- 35,492,527 35,947,066 12,498,466 14,319,124 
Detroit & Mackinac_a__June 104,583 92,632 23,317 12,137 
July 1 to June 30____-_- 1,243,015 1,117,099 247,988 253,109 

El Paso & Southwest_b_June 655,801 561,348 291,354 223,180 
Jan 1 to June 30_____- 7,613,456 7,195,887 3,114,040 2,894,085 
Georgia Railroad__._.__.June 222,973 209,818 37,097 47,744 
July 1 to June 30__.... 3,378,734 3,210,291 796,566 798,451 

g Interoceanic of Mex._June 831,457 785,634 303,308 279,500 
July 1 to June 30____-_- 8,963,156 8,864,282 3,254,263 3,187,931 
Maine Central_b_____. June 913,329 901,471 280,789 299,126 
July 1 to June 30_____. 10,643,050 9,948,269 2,952,205 2,743,581 
Minneapolis & St L_a_.June 701,842 659,034 173,742 185,053 
July 1 to June 30_____- 7,954,116 8,490,820 1,443,708 n2,064,695 

Mo Kan & Texas_b-____June 2,097,923 2,186,168 c589,686 c573,315 
July 1 to June 30_-____.28,186,719 29,065,294 c6,980,870 c8,458,778 

g Nat Rys of Mexico.._June 4,808,044 5,431,856 1,117,761 1,814,273 
July 1 to June 30_____. 61,447,791 61,934,421 23,012,536 22,655,076 

@q@N YC & Hud Riv_b__June 9,143,950 8,845,348 2,725,389 2,446,891 
Jan 1 to June 30_____- 50,562,393 48,808,662 11,105,694 11,189,941 
Lake Shore & M S_b_June 4,433,597 3,951,967 1,462,689 1,141,380 
Jan 1 to June 30_____. 25,045,919 22,745,044 7,743,601 5,661,601 

e Lake Erie & West bJune 447,045 406,621 96,389 50,645 
Jan 1 to June 30_____. 2,653,560 2,524,167 477,401 343,950 
Chicago Ind & Sou_b_June 315,190 292,522 60,140 37,657 
Jan 1 to June 30_____. 2,025,790 1,872,846 320,239 245,442 
Michigan Central_b__June 2,617,277 2,394,786 776,864 805,452 
Jan 1 to June 30_____. 15,237,892 14,059,414 4,205,577 3,119,952 
Cleve Cin Chic & StLbJune 2,534,230 2,449,289 582,102 641,616 
Jan 1 to June 30_____- 14,694,815 14,425,886 2,911,829 2,918,854 
Peoria & Eastern_b._June 266,739 242,211 75,231 35,638 
Jan 1 to June 30_____. 1,506,447 1,564,278 315,769 227,860 
Cincinnati North_b._June 100,176 98,893 7,365 8,868 
Jan 1 to June 30_____. 616,754 540,683 8,511 37,233 
Pitts & Lake Erie_b_June 1,606,389 1,322,451 872,904 664,938 
Jan 1 to June 30_____. 8,070,436 6,937,297 3,662,238 3,307,753 

N Y Chic & St Louis b June 1,033,456 954,592 327,517 287,483 
Jan 1 to June 30_____. 9,727,271 5,391,805 1,439,531 1,300,625 
Toledo & OhioCent bJune 503,556 425,685 184,773 102,909 
Jan 1 to June 30___.__. 2,419,055 2,108,274 521,774 360,503 
Total all lines_b__.__June?3.991 695 21,884,355 7,171,363 6,223,477 
Jan 1 to June 30...... 128,559,832 120,978,356 32,712,174 28,713,713 











——Gross Earnings—— Net Earnings—— 
Current Previous Current Previous 
m Roads. a % a — Year. 
$ 

Pennsylvania Lines— 
Pennsylvania RR.a-.June 14,182,187 12,921,989 3,816,967 3,010,021 
Jani to June 30___-_-- 82,030,115 75,325,681 18,109,354 16,813,545 
Balto Ches & Atl_a._June 25,685 25,058 1,281 4,461 
Jan 1 to June 30__-..-- 112,67 105,258 def 481 4,599 
Cumberland Valley.a.June 282,313 245,901 96,873 70,209 
Jan 1 to June 30_-_-.---. 1,534,304 1,391,284 435,397 349,312 
Long Island_a.-.-_-..-- June 1,102,314 1,023,966 336,856 311,068 
Jan 1 to June 30_.---- 4,918,067 4,683,394 619,237 535,256 
Maryland Del & Va_a_June 11,230 10,957 def3,956 def3,583 
Jan 1 to June 30___--- 48,888 48,973 def21,818 def15,554 
N Y Phila & Norf._a__June 358,110 298,705 107,653 63,795 
Jan 1 to June 30___-_-. 1,696,145 1,598,446 397,754 299,084 
Northern Central_a..June 1,077,483 1,005,664 151,303 118,596 
Jan 1 to June 30__-_--- 6,010,602 6,207,802 242,697 638,622 
Phila Balto&Wash_a_June 1,755,363 1,638,358 352,490 377,110 
Jan 1 to June 30__-_-_-- 9,502,597 9,119,338 1,443,919 1,655,011 
West Jer & Seash_a..June 610,073 562,130 175,129 158,359 
Jan 1 to June 30__-_--- 2,690,836 2,587,385 202,175 363,085 
Pennsylvania Co-_a----- June 5,912,294 4,713,775 1,987,728 1,473,359 
Jan 1 to June 30__-_-_-- 27,499,722 24,263,509 5,686,022 5,768,279 
Grand Rap &Ind.a.__June 419,304 376,125 50,919 61,736 
Jan 1 to June 30__---- 2,495,718 2,345,157 229,294 257,677 
Pitts Cin Ch & St L_a_June 3,568,028 3,100,002 963,700 837,613 
Jan 1 to June 30__-_---~- 20,258,380 18,051,613 4,533,872 4,211,816 
Vi mcinaun o June 840,342 796,285 153,867 148,870 
Jan 1 to June 30___-_--~- 4,819,709 4,769,995 683,072 786,933 
Tot lines East P&E_a June20,789,302 18,988,538 5,185,978 4,261,049 
Jan 1 to June 30__-_-_- 114,663,347 106912,153 21,667,733 20,833,567 
Tot lines WestP &E_a Junel10,842,680 9,082,018 3,181,342 2,541,573 
Jan 1 to June 30___-_-- 55,658,367 49,963,445 11,271,046 11,170,899 
Total all lines___---- June 31,631,983 28,070,557 8,367,320 6,802,622 
Jan 1 to June 30__-_-- 170,521,715 156875,599 32,938,779 32,004,466 
Hates Bt tno n ka June 303,902 306,919 86,741 94,603 
Jan 1 to June 30_-.-.--- 1,617,286 1,573,829 348,411 303 ,837 
Southern Railway_b_. June 4,888,597 4,521,126 1,358,979 1,365,966 
July 1 to June 30__--- 63,590,328 60,345,062 19,894,092 19,418,272 
Mobile & Ohio_b..._..June 942,140 916,327 331,818 285,053 
July 1 to June 30___-_-- 11,207,732 11,197,346 3,040,580 3,303,360 
Cin N O & Tex Pac.b.June 819,897 762 841 265,048 237,542 
July 1 to June 30___--- 9,756,266 9,205,405 3,273,357 3,089,214 
Ala Great Southern_bJune 377,985 346,246 83,844 99,059 
July 1 to June 30___-_-_- 4,775,891 4,479,120 1,386,515 1,234,707 
Georgia South & FlabJune 181,266 185,895 39,988 44,075 
July 1 to June 30___-_-- 2,447,529 2,399,398 549 ,107 570,304 
Tol St Louis & West-_a_June 293,967 317,765 795,014 p58,705 
July 1 to Jume 30____-- 3,865,229 3,777,677 p1,019,828 p948,612 
Virginia & Southwest.b.June 153,155 131,831 57,935 52,564 
July 1 to June 30___-_-- 1,757,924 1,393,448 615,201 455,306 


INDUSTRIAL COMPANIES. 
— Gross Earnings 


Current 
Companies. “— 
Abington & Rockland Elec 
Light & Power Co_b_June 8,096 
Jan 1 to June 30___-_-_- 52,261 


Atlantic Guif & West Indies 
SS Lines (subsid cos)._.May 1,561,428 
Jan 1 to May 31 7,700,976 


Blackstone Val G&E_b_June 94,053 
Jan 1 to June 30____-_- 584,803 
Edison Elec (Brockton) bJune 29,014 
Jan 1 to June 30____-_- 189,397 
Fall River Gas Works_b_J’ne 38,220 
Jan 1 to June 30___-_-_- 217,213 
Houghton Co El Lt. b__Jue 19,441 
Jan 1 to June 30__.-__. 145,044 
Lowell Elec Lt Corp_b_June 31,762 
Jan 1 to June 30______ 206,051 
Sierra Pacific Elec_b___June 52,517 
Jan 1 to June 30____-_- 308,567 
Southern Cal Edison___June 358,320 
an 1 to June 30_____- 2,089,762 


Previous 
Year. 
$ 


26,134 
171,393 
35,802 
206,689 
20,066 
159,337 
29,217 
219,506 
47,207 
278,383 
299,024 
1,767,563 








Current 
Year. 
3 


455 
6,488 


271,542 
1,296,872 
28,677 
274,067 
10,780 
73,029 
12,851 
59,220 
7,087 
67,973 
11,594 
73,084 
33,186 
189,195 
158,517 
1,001 ,537 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c After allowing for outside operations and taxes, operating income for 
June 1912 was $488,595, against $487,633; from July 1 to June 30 was 
$5,885,362 in 1912, against $7,446,525 last year. 


e Includes the Northern Ohio RR 


Net Earnings—— 


Previous 
— 


1,130 
8,310 


290,602 
1,411,705 
22,393 
257,663 
7,449 
56,704 
10,704 
61,914 
9,615 
71,097 
10,301 
76,570 
30,938 
173,347 
157,909 
893,482 


f Includes not only operating revenue, but also all other receipts. 

g These results are in Mexican currency. 

j The company now includes the earnings of the Atch. Topeka & Santa Fe 
Ry., Gulf Colorado & Santa Fe Ry., Pecos & Northern Texas Ry., Pecos 
River RR., Southern Kansas Ry. of Texas, Texas & Gulf Ry., G. & 1.R 
of Texas, C.S.S. & L. V. RR. and R. G. & E. P. RR. in both years. For 
June taxes amounted to $301,258, against $282,907 in 1911; after deducting 
which, net for June 1912 was $2,835,621, against $2,632,808 last year. 


From July 1 
last year. 


to June 30 taxes were $4,206,453 in 1912, against $3,474,607 


nm For June 1912 additional income was $9,222, against $22,613 in 1911, 





ane for period fom July 1 to June 30 was $19,501 in 1912, against $94,949 
year. 

p For June miscellaneous credits to income were $1,374, against a $594 
in 1911; for period from July 1 to June 30 they showed a charge of $74,068 
in 1912, against a credit of $81,322 in 1911. 

q Includes the Boston & Albany ,the N. Y. & Ottawa ,the St. Lawrence & 
Adirondack and the Ottawa & N.Y. Ry., the latter of which, being a Cana- 
dian road, does not make returns to the Inter-State Commerce Commission. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 5 $ $ 
Buffalo Roch & Pittsb_June 176,271 173,848 262,574 250,798 
July 1 to June 30_____._ 2,086,830 2,117,798 271,770,894 271,709,277 
Chic St P Minn & O____June 133,441 169,831 358,405 51,439 
July 1 to June 30______ 2,037,701 2,016,834 2,084,603 2,816,386 
Colorado & Southern._.June 287,190 272,405 213,974 2£102,727 
July 1 to June 30_____. 3,376,303 3,272,845 271,500,817 22,298,592 
OMRE TEs one tea ac ne 67,624 57,580 64,045 64,161 
July 1 to June 30_____. 58,998 576,755 1,059,862 797,316 
Georgia Railroad ______June 91,584 78,670 2zdf.47,178 zdf.22,363 
July 1 to June 30___.__. 903,556 83,910 25,416 222,241 


INDUSTRIAL COMPANIES. 
—Int., Rentals, &c. ——Bal. of Net Earns .— 





Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ 3 $ $ 
Abington & Rockland Elec roy 
Light & Power_____. June 187 187 268 943 
Jan 1 to June 30__ __- 1,125 1,125 5,363 7,185 
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r 
—JInt., Rentals, &c.— —Bal. of Net Earns.— aneeeieat ff) Barnings—— ngs—— 
Ca Current Previous Current Previous Current Presse Oureat  Peteous 
pames. ve ah ok —" a Roads. — ah gh ye a —" 
‘Atlantic Gulf & West Indies Cleve Southw 
SS Lines (subsid cos) . May 157,704 157,595 113,838 133,007 Jan 1 to Fd oe lagen 540, 343 520.167 209785 217°936 
Jan 1 to May 31_.___~- 790,832 786,634 506,040 625,071 | Columbus (Ga) El Co_b_June 45, 531 39,554 

Blackstone Val ad . ‘EJune 8,873 8,493 19,804 13,900 Jan 1 to June 30_- se’ sa6 sears 
a. oe ee seb'ha en teens 0:88 | aes Wiki Oee bac sy 235,580 138,646 121,812 

nme. BE rors June 1,940 1,775 8,840 5,674 Jan 1 to June poesia 8417482 764°755 306693 231/932 

une o0---... 1,653 10,718 61,376 45,986 | Detroit United_b_____- June 1,026,897 893,250 358,702 829,737 

Fall River Gas Works. .June , $88 450 12,163 10,254 Jan 1 to June 30..___. 5,390,568 4,768,049 1,895,570 1,741,759 

Os aha eae 796 3,065 55,424 Duluth-Superior Tr.b-.June 98,894 96,225 44,654 43,307 

ou — oe ee omane sf:087 BH Pig Jan 1 to June 30______ 549,431 535,077 226,687 230,892 

------ , , 1969 45, El Paso Elect C 52, ' "186 

Lowell Elec Lt Corp____ June 1,602 1,504 9,992 8,797 Jan 1 to ag edge $72:597 $34'035 170'344 133°367 
Jan 1 to June 30_-_- _- 9,426 9,523 63,658 67,047 Galv-Houston Elect -b. June 171.085 134. 802 

rene weine ey .June Rr} Bs 27,867 aie + 1 to June 30_____- 923.076 712°293 364/073 252'323 

une 30... -_- ' 213 156,709 51,134 SEN tard RT 
eee OS eg hh _June atone ast’Sae 99 ,458 Heyer t Jan 1 to } mong eda 273'504 240'S19 137836 113°931 
© 0V....-. ’ , v" ata. ; pe <n: . 
$1,396 641,849 Houghton Co. Tract-b.June 27,379 26,940 12,706 13,175 
zx After allowing for other income received. Illinois wunaae une 30... J --- 144,613 144,468 55,064 56,685 
on.8.5: 2. une 501,749 535,849 218,470 197,283 
ELECTRIC RAILWAY AND TRACTION COMPANIES. n 1 to June 30. --__- 5,502,637 8,249,989 1,383,001 1,252,115 
Jacksonville Trac Co_b.June 50,174 43,776 16,817 15,870 
| an 1 to June 30______ 301,020 289,203 107,716 109,253 
teuiaat Latest Gross Earnings. Jan. 1 to latest date. wee Cos. b— 
0 pr to June 30_____-_ 2,340, 
Road. tre) or | Current | Previous| Current Previous July 1 to June 30______ 9'116'203 5761847 3.300'793 3,277 367 
onth. Year. | Year. Year. Year. Miw ise Ry & Lt_a_.June 455,514 418,823 149,186 119,881 
: ; ; : an 1 to June 30_____. 2,690,688 2,401,314 764,986 684,455 
American RysCo....|May —-__-. 398,320| 399,207) 1,871,872) 1,775,041 | Milw Lt, Nt & Trac.a._June 118,226 103,838 47,312 42,237 
Atlantic Shore Ry...|May —--.-.. 25,207 ,660) 115,009} 103,365 Jan 1 to June 30_____- 552,625 489,332 179,311 173,462 
cAur Seo & Chic Ry|June ____- 181,426| 161,328) 862,542) 801,217 | North’n Tex Elec Co-b_June 144,974 136,061 68,671 6 
& Elec Co|May —____- 53,790| 41,750) 262,567) 215,069 Jan 1 to June 30 795,345 775.004 354.775 3470 
aoe Rouge Elec CojJume ----- 12,420} 9,870 71,510/ 56,174 | pagucah Trac & Lt_b._June Tae 
inghamton Rallway|May —----| 35,371| 33,677) 165,157| 146,440 Pe to te eee. «| eee? 7,973 7,600 
Brock & Plym St Ry. June ____- 11,766| 10,974 51.369, 50,515 une 30....-- 138,157 = 126,482 39,911 48,904 
yn Rap Tran Syst/April ____- 1937,196/1835,006| 7,372,688| 6,977,751 | Pensacola Elect Co_b..June 23,946 24,742 9,939 9,635 
Geet June Be kf 29,448 27.42 161,015 152,135 Jan 1 to June 30_____._ 138,163 138,850 50.403 52,129 
o|June ____- 900} 204,330| 173,249 

nt Park N & E Riv\April ____- ba'373| So'0ze| 198°012| 190°879 | 6 Aga 1 to Tune tee en tepewwes 1.557.667 | 618.139 . 8537.885 

tral Penn Trao___jJume _____| 78,905) 76,324 437,151 413,874 Ri = e in Te LAP June "I ’ 1GOS,535 2,11GGRS - 5,0080F9 

attanooga Ry & Lt|May __...| 88.888] 77.738; 409/089) 368,045 | fo de Janeiro Tr,L&P_June 1,228,342 1,071,964 640,846 562,910 
yt tee en ome May ase. oe 03.078 33,138 129,553 127.953 - ont bo June ites hs tosses 6,992,476 6,107,773 3,605,617 3,125,783 

outhw um/|Junme ___-_- 05,173| 99,637 540,343 520,167 avann lect Co_b_. 2 
Columbus (Ga) El Co|June _____ 45,531) 39,554 259,699 235580 Jan 1 to June ——- 363:023 330266 95°867 92°437 
Commonw P, Ry & L/May —-_-_-.- 485,425] 422,709] 2,492,911| 2,196,470 | Tampa Elect Co_b J 61.874 ’ 
py Teland’& Bhiynl|Apell ~~. 110°535| 110/399] '411:716| '404:564 gg gs Re he harman sis .geeeeee RE 4 
allas Electric Corp_|June ____- beeen 188.420) 821°483| 764.758 1. 370,208 8 (S834;787 8 874;442 8=— 840 Oe 
Detrolt United Ry_._|2d wk July] 222.414] 193,236) 5,848,550| 5,171.886 | Tri-City Ry & Light-a_June 226,792 209,965 97,112 87,628 
D'D BB & Batt (Reo) April oe 53,837 50,656 201.075| 196.016 Jan 1 to June 30___.-_- 1,430,395 1,311,414 605,578 537,133 
- ac|\Jume ____- ‘ 96,225 549,431 535,077 | Twin City Rap Tran_b.June 692,417 681,503 356,564 3 
t St Louls & Sub_|May _____| 196,824] 193,181 5 6. 1 : 5 cota ae 

a aso Llectric.-- June im mie ire esas pee ret: Jan 1 to June 30____-_- $3,926,120 3,781,952 1,877,514 1,853,158 

airm arks Tr CojApril ____. 65,227; 53,186) 243,232) 208,612 earnin 

42dSt M&SNAv(Rec)/April _-__-_- 146,685] 125,222| 543,796] 464,268 pie ee ee ee ee ee eee 

Galv-Hous Elec Co. -)FuI Sune SER ES 171,085] 134/934 923.076 712°293 b Net earnings here given are before deducting taxes. 

apids Ry Co _...| 102,627; 98,137! 484,640) 451,713 

Havana Electric Ry_|Wk July 28| 49'908| 43989! 1,444°485| 1,362°530 Interest Charges and Surplus. 

Honolulu Rapid Tran —Int., Rentals, &£c.— —Bal. of Nae E 

& Land Co______- ite 22 2... 45,729| 42,767| 273,504] 240,219 Curent “Previcus  Ourteat Previews 
Houghton Co Trac Co|\Jume _____| 27,379) 26,940 144,613 144,468 Roads Year Year Year Ye 9 
Hudson & Manhattan)April —-__- $14,532| 258,300) 1,249,947| 1,016,626 “3? $ Be .. 

on Co..jgume ..... : ,849| 3,502,638) 3,249,989 | A 

speeepero Fe Tran. April jatadhobe 2806,380 2658 .586 11,135,865 10,494,692 Th 183980 . ’ oer 129'208 ee 

ksonville Trac Co.|Jume --_--- ; 2 280,203 | Actes Wisin bt Che Xuma ev bte ‘aktee 420 -tetee 6 | (et ete 

Take Shore Elec Ry_|May _...- 107140] 105'322 166'356 aie aan Aurora Elgin & Chic__.June 37,814 36,536 50,192 41,013 
g Island Electric_'April ____- 15,410! 14,935! 55,049! 53.681 July 1 to June 30. --.-- SSi,cee | SIS, CES SETS B88, SE 

w El Ry & Lt Co_|June ____- 455,514| 418,823] 2,690,688; 2,401,314 | Bay State St Ry— 
Milw Lt, Ht & TrCo_|June ___-- 118,226] 103,83 552,625, 489,332 Apr 1 to June 30_-___-_- 413,321 458,501 575,821 414,545 
Nesbville Ry'& Light Jo eae. 168,976 161. 228 663.697, 631.374 July 1 to June 30____-_- 1,840,329 1,823,060 1,469,464 1,454,307 
wns we 134,323 5 

N Y & Long Isl Trac_|April ____- ,853| 30,716! 108°224 108°477 we ay Foe 30. — 10'383 10°312 13°604 9008 

NY & Queens Co____/April ____- 103,3060| 96,757| 375,406) 346,839 1. icc, 9. teseaeised,. Tami f ane et _— 

Néw York Raliways.|April __... 1157,654|1120,081| 4,397,516| 4,314,224 | Brockton & Plymouth-June —=—s1.,,050 1.086 o,aae 1,080 

Northam Haston& ;WiJune ____- 15,826| 14,598 82.400) 74°327 Jan 1 to June 30__-.-_-- 6,310 6,625 3,223 919 

North Ohio Trac & Lt|Jume ____- 276,961| 245,097) 1,377,335) 1,222,675 | Cape Breton Elec Co_--_June 5,702 5,644 6,954 6,244 

North Texas Elec Co_|Jume ____-. 144,974) 136,061 795,345; 775,004 Jan 1 to June 30___-_-- 34,015 33,914 29,244 30,143 

Ocean Electric (L I). April rer 6,150 4,73 19,502. 14,691 Cl S th & C l J 30.995 3 ‘ . 

Paducah Trac& Lt CojJume __-_-_- 21,816; 20,647 138,137, 126.482 ane ee ee 182. 4 got iy op rele 

Pensacola Electric ColJune ____- 23°94 24742 138163! 138'850 Jan 1 to June 30___-_-_- 82,598 180,276 227,719 14,7632 

Phila Rap Trans Co__|June __-__- 1990,225/1901,032/11,356.183/10.796 934 | Columbus (Ga) Elec Co_June 12,946 9,277 9,639 10,147 

Port(Ore) Ry,L&PCo.|May ____- 543,813| 527.931| 2.669.653) 2.560'045 Jan 1 to June 30------ 78,710 53,599 46,136 68,213 

PugetSd Trac,Lt& P_jApril _._--  * ae 2,742,918) Dallas Electric Corp June 24,666 21,057 30,069 8,861 

Richmond Lt & RR-jApril --.-.} 25,824) 24,488) 96,553 91,548 Jan 1 to June 30_-..-- 142,345 128,192 164,348 103,740 

Taahe-a DawerOo June _.... 1228, ee Detroit United ed June 176,174 177,178 201,073 169,037 
St Joseph (Mo) Ry.Lt 28,542/1071,964) 6,092,476) 6,107,773 Jan 1 to June 30____-_- 1,066,026 1,057,278 929.917 769,932 

Heat & Power Co_|May —-__..| 94,248) 88,759 473 23% Duluth-Superior Trac__June 22,737 22,042 21,917 21,265 
aue Tae tard aty — ee ee w52 858 2212'348, 1,684°253 Jan 1 to June 30__---.- 136,425 132,250 90,262 98,642 

nah ojJune ____- ; 9,928)  363,023| 330. 

Second Avenue (Rec)|April ___..| 75,862) 68,756 286 pt rt 385 - i Che 41°048 40°14 159'S08 93223 

Southern Boulevard_|April ____- 10,593] 9,194|  38:270| 33'396 | cisreestan.Hemat Elec June 

Sou Wisconsin Ry Pare 18,318 20,528 107. 049 95.591 Galveston-Houst Elec. .June 33,860 19,034 42,732 32,323 

Staten Isl’d Midland_|April _____| 18,686) 17,625 68/015 63'818 Jan 1 to June 30__-_--- 203,334 116,343 160,739 135,980 

Tampa Electric Co_.|Jume -__..| 61,874) 56,813) 370,101| 334:787 | Honolulu R T & Land-_June 7,195 6,633 714,251 213,993 

ahs nek —, — bis ive a ores on thn 1,219,036 1,131,015 Jan 1 to June 30___-_-- 40,653 39,362 290,240 277,427 

~ = 965) 1,430,395! 1,311,414 | Hough Co Trac Co-._J 706 2 
Twi oil, oughton Co Trac Co- June 5,70 5,227 7,000 7,948 
Taedawereand Wee tes 3d wk July} 158,085) 152,223! 4/403'233| 4'271°136 Jan 1 to June 30__---- 33,110 31,376 21,954 25,309 

of London— Jacksonville Trac Co_--_June 9,821 9,095 6,996 6,775 

Three tube lines__._|Wk July 27| £11,850) £12,255) £416,180| £422 895 Jan 1 to June 30--.-.--- 57,619 43,660 50,097 65,593 

Metropolitan Dist.|Wk July 27| £11,955|) £11,205) £377,440| £364'852 | Massachusetts Electric Cos— 

United Tramways.|Wk July 27| £7,234) £7,407| £189,115) £195,627 Apr 1 to June 30_-_--- 413,321 458,501 575,821 414,545 
“ Tondon Gen't Bus- 5 fd 27 £00,881 £41,658 £1453,508| £1112'821 July 1 to June 30------ 1,840,329 1,823,060 1,469,464 1,454,307 
UnionRy.G&kCollil)|May _~~.-| 275°795| 256'574| 1.478.605! 4 668,414 Milw Elec Ry & Light..June 59,285 56,675 193,060 268,983 
United of St L_-|May ----- 1083,014|/1053,826) 4,901,759| 4 704'b45 Jan 1 to June 30_____- 373,757 314,690 7429,354 7418,714 
United RRs of San Fr|May _____ 20,462) 667,730] 3,416,556| 3,193,666 | Milw Lt, Ht & Trac.-.-June 54.904 56.465 737 tee ae ete 
Vee nh ie ap ----- + Gi 45,142) = 163,775 ‘164,171 Jan 1 to June 30___--- 347,248 336,765 7130,334 7151,826 

-- April ----- 214) 221,568) 198,500 | North Texas Elec Co...June 20,845 20,757 47,826 42,542 

Youngst & Ohio Riv.|June ----- 20,099} 19,840! 110,170) 108,164 Jan 1 to June 30___-_- 125,070 123,558 229,705 214,912 

c¢ These figures are for consolidated company. Paducah Trac & Light_June 7,156 6,641 817 959 

Jan 1 to June 30__-_--- 38,406 35,445 1,505 13,459 

Electric Railway Net Earnings.—The following table gives se og emay = geile we o> san +t tae 44 

the returns of ELECT ry gtd» doje walengh oleate ' ee ee 
RIC railway gross and net e: arnings | Savannah Electric Co..June 16,034 15,306 4 11 

reported this week: Jan 1 to June 30-_----- 95,807 92,257 60 180 
——Gross Earnings ——Net Earning Tampa Electric Co- - --- June 4,364 5,396 25,619 18,725 

es Current Previous Current Previous an 1 to June 30__-__-- 26,673 30,308 147,769 119,494 

. = 8 os ‘S (Tiss... tee a. woe ee 

an o June 30....-.. 5 59 72,040 

Augusta-Aiken 9 = 

= —_ oa a Seeee 49,706 44,773 9581825 19,801 | Twin a Rap Tran-.-June 143,079 140,079 213,485 215,075 

y ere 612,151 564,462 280,603 277,084 Jan 1 to June 30 855,475 840,475 1,022,039 1,012,683 

Aurora Elgin & Chic_b_June 181,426 161,382 88.006 17 bth ee ea eee gi icses cin! 

‘. _— 1 nanan a -- 1,845,488 1,735,675 808,986 739,720 xz After allowing for other income received. 

ato ouge Kiec Co_b_June 12,420 9,870 y, ‘ 

Soggy kis ests + aamaany 71'510 56°174 on’ ant 3.084 New York State Railways. 

Bay State St Ry.a— ’ Bayt rg oes Ps 0 Iga oo 
Apr 1 to June 30_____- 2,340,477 2,326,936 2 ~ on a ota 
July 1 to June 30______ 9,116,203 8,761,847 3,300 °793 3 277967 ore — “oh i wh —" 

Brockton & Plym_b__-Jun "ee 
a, E -heph o. — . tis Ft 10,974 3,494 2,166 | Hudson & Manhattan a Apr 814,532 . 258,300 c¢188,636 145,141 

51,369 50,515 9,533 7,544 Jan 1 to Apr 30 249,047 4,016,626 720,044 — 539,415 

Capt Breton Elec Co_b.June 29,448 27,427 12,656 11,888 | Interboro R T (Subw) .a. Apt 9 

Jan 1 te June 30.____. 161.015 152°135 63'259 ii, Interboro R T (Subw) -a-Apr 1,462,189 1,329,925 873,239 766 ,3 
' $,2 64,057 Jan 1 to Apr 30...... 5,868,591 6,310,236 3,483,143 3,095,6 
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April—————- —-July 1 to April 30— 
——Gross Earnings —-—-Net Earnings 1912. 1911. 1912. 1911. 
Current Previous Current Previous Globe Express Co.— $ $ $ 
Roads. ra = a " | eee. 59,807 50,797 634,188 578,957 
Miscel. transportation rev--- = ------ eee eee tee 
Interboro R T (Elev)-a-Apr 1,344,200 1,328,661 oe one . ripe Non-transportation revenue. 1,162 608 7,945 5,802 
Jan 1 to Apr 30...--- 5,267,324 5,184,556 2,525,6 450, Gross receipts from_oper.. 60,969 51,406 642,133 584,759 
806,389 2,658,586 1,546,396 1,420,362 hie 30,308 26,806 318,824 287,792 
Total Interboro R T a Apr 2,806, ,008, 6'008'828 5'546'582 | Express priv , 
Jan 1 to Apr 30____-- 11,135,915 10,494,792 6,008, 546, Total operating revenues.. "50,561" 24,599 "323,300 296,967 
Brooklyn R Ta i Apr 1,937,196 1,835,006 657,628 aes cas Maintenance -._-....-------- swan 1 ate 16/967 13.761 
Jan 1 to Apr 30__...- 7,372,688 6,977,751 2,546,035 2,052, Traffic expenses. ....--.-.-- Bt 1965 243851  ‘enetaen 
New York Rys_a-___.--- Apr 1,157,654 1,120,081 389,475 138,086 | Transportation expenses. --- 9561 88 40'640 0°436 
Jan 1 to Apr 30--.--- ee ceed Seine coer eee | Cee Fe 38,908 28,062 ° 307,957 264,536 
Central Pk N & E Riv a_Apr 54,272 50,026 3,592 def1,759 Total operating expenses - - rot eet Het 32'413 
~ Jan 1 to Apr 30____-- 198,912 190,879  def6,839 def17,255 Net 0 peg Poncho wot "650 "815 7°550 7'920 
Avr 75.862 68,756 9,167 8,821 | One-twelfth of a : aa S877 
Second Avenue _a- ----- p ’ ~ 5 14'263 income 1,013 —4,277 7, ; 
Jan 1 to Apr 30.....- cones gains ceetes ‘ano ase | ME ae eon pane Hie A. 
ae Apr 308,718 289,75 : ‘ he atk. eae athe etme 
iia: tort ~ a ec . 1,219,036 1,131,015 554,384 nae lines covered| Other | aaeis: «igi $ to eae 40. 
kE Bway & BataApr | 53,837 50,656 9 Ts 1912. 1911. 1912. 1911. 
~ "Ten 1 Apr 30... ..- 201,075 196,016 wee ce a orthern Express Co. $ v ¥ * 
Great N 5,774 2,115,939 
424d StM & St N Av.a__Apr__ 146,685 125,222 55,168 38,990 Express revenue.-.....---- 230,776 200,373 2,315,7 9h 20, 
Jan 1 to Apr 30___--- 543,796 464,268 141,258 111,029 Miscell. transporta. revenue- ee Vee sarees + aR 
N Y City Interboro_a_-._Apr 36,107 22,936 Stee eh Non-transportation - ree 201.423 2.356.160 ~2.128-837 
Jan 1 to Apr 30------ a sa or Bir 21133 | Bross Teeeees Dre. —-141;397 —«'121'5501°429'336 1302149 
Southern Boulevard_a__Apr 10,593 9,194 eit as96 Express priviieges——Dr- - - 9 65h ee872 ~~ 006 B23 826,378 
Jan 1 to Apr 30_____- 38,270 33,396 ‘— Total operating revenues - - , 1282 "762 15.459 
Uo: te ee Se Apr 200,099 181,333 61,679 46,900 | Maintenance ------------- 1370 1.554 14.450 12,591 
Jan 1 to Apr 30 snnmeene 741,075 668,414 136,703 aro Tremapeeetae woe + Ces teeing 70 012 58,354 caaiaee i TH 
6,2 ae 475 3,200 40,373 ,72! 
Westchester Elect.a_...Apr 38,940 45,142 1,257 12 327 General expenses eovtvibeeseneace 4,4 + A | os 
Jan 1 to Apr 30____-- 163,775 = 164,171 dty nses.. 77,833 64,391 765,790 639,598 
Yonkers a... seme SETS SSSR 3S:0G4  etpzes | Tet ckemeaberembe... i60aa isaeo -tar'Gss “Eee ze0 
Jan 1 to Apr 30_____. 221,568 198,500 42,635 3,797 | Nes OteroTE lanai taite 4'046 2'616 31°526 29'759 
-a_..-Apr 15,410 14,935 532 def’ ,066 ne Ty 10,977 12,864 109,507 157,020 
yin tT to ao 30. an ah 55,049 53,681 def8,489 def7,563 aes een roads. 8,496 ,439 
‘ -a-Apr _ 30,853 30,716 5,014 11,212 | “lines covered | Other lines. - 
"Jen te Ape 20. ge . 108,224 105,477 12,985 24,885 —_—_—Aprt}——_—_— ates to es 
N Y & Queens Co.a____- Apr 103,356 96,757 def6,346  defi,067 1912. 1911. 191 4}. 
Jan 1 to Apr 30__._-_- 375,496 346,839 def81,674 nae ars ‘ National Express Co.— it évs 98,448 1,037,749 1,000,050 
Soe a Apr 6,150 4,734 766 ef5,5 xpress revenue--.-------- , ses fa ilagm Fic. ok 2H Basal 
Wha ek 19,502 14,691 defi,514 def10,824 Miso. tranepexvenon revenue ~+ttgas at v834 3063 
na__..Apr 110,535 110,399 14,708 27,888 ‘ 793 1.042.374 1.004.014 
ln te ae a . 411,716 404,564 69,070 96,334 5 Grom reoet ts from oper. . ee tt Siete i7'361 80'390 
RR .a_._Apr 25,854 24,488 1,735 def2,568 °S Etat 012 623,624 
aes e 2 30... «96.553 91,548 def6,133 def7,114| Total operating revenues. - 57,513 61.17% oan : 879 
Staten Island Midland a-Apr — 18, 686 17,625 se Teen dean io wl nes tea 35 azoaae 4a ORE 
Apr $0....-.. 68,015 63,818 32 Transportation expenses.-- - 46,010 45,182 Lady} ot oss 
a Net earnings here given are after deducting taxes. ; Seda Bren? awe hbblines 40.980 49.001 518.790 503,979 
c Other lneeme amounted to $81,238 in Apr. 1912, against $68,366 in’11. Net operating Fevenue-- 51 12,175 106,481 1 9,6 - 
ne-twe ann ai ti I ia nie rare te oem : : 
115,339 
EXPRESS COMPANIES. Operating income- ....--- 6,973 eats 101,200 a 
: f all{/Steam roads - A408 ’ -- 
Mileage oO 218 218 = =o <a 
April —July 1 to April 30— |  jines covered \ Other lines - - See OD map teeienien: att ae - 
1912. 1911. 1912. 1911. =r M —— —July 1 to Mch. 31— 
bapress Go.— $ ess Co.— ; ‘ . : 
eee eee ee 2,921,003 2,661,398 27,833,446 26,932,532 | , Northern Express Co— 215,755 236,256 2,147,874 2,336,912 
Misc transportation revenue 10,767 9,487 104,152 96,388 | viscellaneous transpor. rev. .-.--- ne Sa Sine ee 
Non-transportation revenue. 33,926 22,204 247,992 a5 Non-transportation revenue_ 3,195 == 3,154 ao Gon ; 385553 
ross m oper.. 2,965,696 2,693,089 28,185,592 27,239, from oper... 218.949 239,411 2.177, "368, 
Express privileges—Dr----- 115871883 _1/430,218 14/422/460 14,180,630 pirees Devhegte Dre. TAL ese 125/491 _1/107/167,_1,144/589 
Total operating revenues... 1,427,813 1,256,871 13,763,122 13,059,113 Total operating revenues. _ 107,419 113,920 1,069,871 1,223,744 
Maintenance... ............- 73,058 45,875 708,528 644,796 Wa a one ot omaha ait Ream 2.247 3,008 16,863 : 
=-s<--- 1°398 6.093 966 6,926 tite; 370 3,386 30,098 27,741 
Traffic expenses___._..__-.- 11, , Traffic expenses--_--..-..-- 3, < 693,368 
Cee SON SEPCHSCS..-- 1,000 ro, lOaevece ‘Smemane 10,420.00) | Tremsportaton expenses.... 73,406 76:736 606,405 3,368 
General expenses ---------- 82,704  _—85, 837,933 856,784 | Coneral expenses........... 5,973 4.209 53,802 42, 
Total operating expenses-- 1,260,263 1,159,994 12,590,889 11,978,585 | “ nota) operating expenses. 64-606 87,340 707,170 780,307 
Net operating revenue.... 167,549 96,877 1,172,232 ret + 1 Net operating revenue____ 22'722 26.579 272,701 443,437 
One-twelfth of annual taxes. 20,595 a wn ~ a Onn ewan of Gaanal ihe 4.500 4,500 28, ue oe 
perating income- - ------ 146,954 ZO, ' rating income____-__-- 18,222 22, 
Mileage Of all{Steani roads. “3214320 S2'ee2 ESTE Milena Of all Steal Teka” 7°310 ee) eee 2 
lines covered \Other lines- - 4,842 $,779 = ------  ------ lines covered | Other lines __ 315 261 ape | ae 
gute? eee Sada, | om i912, igi 1912. 1911. 
1912. é : ‘ ; ° $ $ 
7. 3: Co.— $ $ $ s United States Express Co.— 16,603,619 
Bipress revenue... --- 3,782,551 2,482,038 34,641,917 33,056,288 | Express revenue. -.-----_-- 1,757,849 1,653,372 17,238,806 16,603,619 
Misc. transportation revenue = ------  =§----- 1.405.020 Now-Qhiiamartanion revenue. 27.039 28,722 267,373 272,453 
Non-transportation revenue. 151,962 145,112 1,445,090 1,405, po - : 76073 
1,308 G ipts from oper 1,784,389 1,682,095 17,506,180 16,876, 
Gross receipts from oper... 3,934,513 3,577,145 36,087,007 34,461, ross rece : . per. . '849°151  °793°308 8'154'147  8'039°219 
Express privileges—Dr-___- 2,041,294 1,676,035 17,101,048 15,960,271 | Express privileges—Dr____- oe uae WEP ae 
Total operating revenues. 1,893,219 1,901,110 18,985,958 18,501,037 Total operating revenues. wi H oa aes "332° 236 , "745 
Maintenance -----..--..-.- 79,53 ce'ati -Ges'aas -a0r'res | Tone tie no 12°663 12°709 158.082 121.127 
Traffic expenses. --__------ 31,738 26,631 = 303,659 | 251, 91 pve any J haga 818.174 765.206 8,240,977 7,552,100 
Transportation expenses-__-_-_ ee een PE aaa Tre netaae sed Gael nia 53°457 45148 198676 430,327 
General expenses-_-_-_-_-__---- , , , ’ , AP meee ea cce : — 8,348,301 
Rotel operating cxpenses.- 1.897.845 1,588,255 16.906.545 13,800,017 | Total operating expenses. 014.381 647,048 0,229.972 6,048,301 
rating revenue. -.. , »89595 , , , , gm a , , 
One-twatth of ‘annual taxes. 29,974 39,294 316,961 292,128 mer a . annual taxes - ao oe aoe ae saa 66s 
Operating income_ _------ 55,400 263,561 1,762,451 2,407,992 perating Income_ --___-- , , , 
Mileage of all ;Steam roads - 56,118 es Nea o.Yaeeite Mileage of nei sy a - we.7es a tT 
lines covered \Other lines. - ; Se TA eee Ee dewe lines covered \ Oiher lines_- 2 ; 
April —July 1 to April 30— 
1912. : 1911. _— “ 
ian Express Co.— $ | . 
iceetene 254,016 202,987 2,373,279 2,133,856 ANNUAL REPORTS. 
nn I UII a ee gO : 
ain ae S56 107 BOR oes. Pee at Tice | Annual Reports.—An index to annual reports of sam 
m oO Ts'o . , ’ ’ ? a © . . 7 
Phd por tela pala 120,700 —_—-102,769 1,128,458 1,050,264 | railroads, street railways and miscellaneous gan “Hl = i 
Total operating revenues... 138,407 105,243 1,297,233 1,382,286 have been published during the preceding month wl ni 
Maintenance ---..----..-- 7,515 12,126 ooo, «= o's. | given on the last Saturday of each month. This index wi 
Traffic expenses. -___-_- ES 1,412 813 12,079 9,652 . in the 3 f the “‘Chronicle’’ in which 
Transportation expenses_._.. 102,248 78,579 954,503 805,171 | not include reports in the issue Oo 1€ >: Re ti 
General expenses. --------- 6,782 oe par ie : sta a8a it is published. The latest index yr Re ee ns e issue 
al operating expenses.. 117,969 98,299 1, . , : ; ato ug. é 
tN nin n yee en ceca 20/438 6.043 197,084 208,649 of July 27. The next will appear in t g 
ual taxes___ 45) ° »t , = 
- pumitiee Stine: 3. <.. 18,188 5,743 174,584 196,649 Colorado & Southern Railway 
TE oO inn "aia +r (Preliminary Statement for Fiscal Year ending June 30 1912.) 
nes covere er lines_ - LINES 
COMBINED SUMMARY OF OPERATIONS OF ALL COL. & SO. 
a a iota, AGL, 10ge-10, 1808 09 
1912. 911. RESTA, Sree 1,813.17 ,008. so 412 
nadian Nor. Express Co. 5 5 8 $ Operating revenue_____ 13,960,826 $15,824,064 $16,777,981 $15,080,4 
Pe ecm con kinch at Th age 60,673 42,621 544,880 ae Operating ome 9,616,454 10,334,111 10,863,455 10,225,687 
ee, STE, SOUNENO. bbe. 0s edhebe Bhan cn 
Non-transportation revenue- 1,698 1,316 18,544 15,665 Net operating revenue $4,344,372 $5,489,953 $5,914,526 $4,854,725 
Gross receipts from oper- - kgs 8 alae pies +See TOE. pacvindiaueesi 511, 478,323 ‘ ’ 
ee ee ene oe 7 11,630 $5,436,656 $4,460,818 
sr igtal operating revenucs.. 38,103 26,889 344.002 — 258,402 | ,, Operating income. $3,832.902 $5,031,030 $5.436.050 84.400, 
PE: cans owaine wees ; 
Traffic expenses. --------.-- 223 193 4,134 o-5ee etek iis at een: $4,365,651 $5,093,114 $5,616,642 $4,882,541 
Transportation expenses. __ 16,212 11,877 158,694 123,752 Deduct-—— 
Gentral ¢xpenses. -.---.--- Dog ae ab nae —Tiasong | Interest on bonds, &c._ $2,864,833 $2,704,522 $2,005,009 $2,683,682 
otal operating expenses - _ 18,158 13,091 182,649 , First pref. divs., 4%___ 340,000 340, i, . 
Net Gaaating revenue... 19,943 ,798 162,852 118,058 Second pref. divs., 4% 340.000 340,000 240,000 BEO;D00 
One-twelfth of annual taxes_ 540 141 O71 1,554 Common divs., 2%____ 620,000 620,000 620, ; 
cence. ap) gy ny On: — ee | deducti $4,164,833 $4,094,522 $3,965,000 $3,983,682 
Mileage of all{Steam roads 4,022 ,369 Total deductions -_ _ __ _ 164, ,094, 651633 898'859 
lines covered \ Other lines - 22 22 palance, surplus. --___- $200,818 $998,592 $1,65 $ 
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Note.—The operations of Colorado Springs & Cripple Creek District Ry., 
74.25 miles, are omitted after Nov. 1 i9. 11, the road how being leased to the 
San Creek Central Ry. system. The operating revenue of the C. S. & 
C.C.D. Ry. from Nov. 1 1910 to June 30 1911 was $435,224.—V.94,p.278. 


Pere Marquette Railroad. 
(Preliminary Statement for Fiscal Year ending June 30 1912.) 












































-O ating Revenue— 1911-12. 1910-11. 1909-10. 1908-09. 
$11,255,766 $10,765,545 $11,131,076 $9,705,565 
i . 4,045,588 3,939,391 3,707,311 3,366,466 
« ail and express______ “ 724,866 689,541 05,474 578,505 
Oh r transport’n rev_-_ 464,313 438,388 394,569 359,768 
( t.er than transp’n rev. 185,895 153,943 157,192 159,261 
C uiside operations. _-__- 484,053 536,954 546,649 460,262 

- Total operating rev__$17,160,481 $16,523,762 $16,542,271 $14,629,827 

Operating Expenses— 
aint. of way & struct. $2,064,891 $2,123,297 $1,932,437 $1,669,220 
Maiait. of equipment.__ 2,804,938 2,550,859 2,117,700 2,018,494 

raffic expenses_______ 23,916 467,790 20,298 349,971 
Transportation exp_.._. 7,707,865 7,292,092 6,370,632 5,712,493 
General expenses _____- 07,194 24,373 362,173 57,017 
Outside operations -_-_-_-_ 559,229 612,555 495,602 474,385 

Total expenses_____- $13,968,033 $13,470,966 $11,698,842 $10,581,580 
P.c. exp. to earnings. _- (81.39) (81.52) (70.72) (72 .33) 
Net operating revenue_. 3,192,448 3,052,797 4,843,429 4,048,247 
I 667,704 64,770 755,641 76,893 

Operating income___. $2,524,743 $2,388,027 $4,087,788 $3,471,354 
Hire of equipment__---- Dr.614,819 Dr.570,232 Dr.143,213 Dr.10,465 
Other income __._._..-_. 157,138 164,132 126,393 248,674 

— income _._. $2,067,062 $1,981,927 $4,070,968 $3,709,563 

educt— 
Interest on bonds_____- $3,291,197 $2,997,130 $2,898,793 $2,941,151 
Int. on bills payable__-_- 38,050 77,370 25,047 11,690 
Int. on receiver's ctfs__ RRS ee S SEP RE 825 17,005 
ETA ce ta 712,655 721,188 676,589 699,066 
Total deductions ____ $4,046,742 $3,795,688 $3,601,254 $3,668,912 


Balance, surp. or def_def.$1,979,680df.$1,813,761sur .$469,714 sur.$40,651 


Note.—The figures for 1911-12 include receivers’ earnings, expenses and 
fixed charges for June 1912, and also such earnings, expenses and fixed 
charges as were taken into account during June 1912, on account of business 
prior to receivership. vV. 95 p. 111, 48. 


Philadelphia Rapid Transit Company. 
(Report for Fiscal Year ending June 30 1912.) 


_ A part of the text of the report for the fiscal year ending 
June 30 1912 was given last week (p. 233) along with the 
comparative tables of income account and balance sheet. 
The pamphlet report now at hand also says in part: 


Additions, &c.—-The construction of a car house, costing approximately 
$500,000, located at 10th and Luzerne streets, is now under way. It was 
agreed that $229,000 from the proceeds of the new $10,000,000 bond issue 
would be used for the construction of a new double-track crosstown line on 
Snyder Ave. and of certain extensions to other lines. This work was com- 
pleted prior to Jan. 1 1912. We have also expended (see V. 95, p. 233) 
during the year $408,156 for 30 elevated cars and additional freight and 
miscellaneous equipment. 

Bonds .—The mortgage securing the new $10,000,000 loan stipulates that 
bonds to the amount of $2,009,000 shall be issued as of March 1 1912, the 
date of the mortgage, and $2,000,000 during each of the four succeeding 
years, with the provision that these issues may be anticipated with the 
consent of Union Traction Co. The management determined to purchase 
new cars faster than promised, thus giving the public better service and 
the company a greater earning power. 880 new cars were accordingly con- 
tracted for as against the 520 originally contemplated, and in order to meet 
this large outlay the consent of the Union Traction Co. was obtained to an 
issue of $2,000,000 bonds on Oct. 1 1912 and $2,000,000 on Jan. 1 1913; this 
in addition to the $2,000,000 issued under date of March 1 1912. 

Power .—The capacity of our power plants as of July 1 1911 was not suf- 
ficient to propel additional cars nor to heat the cars operated through the 
evening rush hour during the preceding winter season. To meet this short- 
age a 5-year power contract was entered into with the Phila. Electric Co. 
in July 1911 for 8,000 k.w. for delivery commencing in Noy. 1911, and your 
——s simultaneously increased by 6,000 k.w. its own power production 
at the Delaware Ave. plant. The contract with the Phila. Electric Co. 
has now been extended to cover a 10-year period and increased from 8,000 
k.w. to 15,000 k.w. commencing Nov. 15 1912 and to 20,000 k.w. com- 
mencing Nov. 15 1913. The contracts with the Philadelphia electric com- 
panies operating in Delaware County have also been increased from 560 k.w. 
to 1,200 k.w., effective Oct. 1 1912. This additional power will enable 
us to operate during the coming winter cars supplying over 30% added seat- 
ing capacity during the rush hours of travel as compared with 1911-12. 

A new contract has been entered into with the Philadelphia Electric Co. 
for the supply of 5,000 k.w. in the northern district, including Chestnut Hill, 
Ogontz, Willow Grove and Neshaminy, for a period of ten years commencing 
June 1 1913. The purchase of this power relieves us from the capital ex- 
penditures necessary to the modernizing and enlargement of our power 
producing units in this outlying district. 

Wages.—The co-operative plan of Aug. 1911 promises increases in wages 
as rapidly as the use of the 22% fund [set aside for wages, pensions and 
death benefits of motor men and conductors] makes possible, but in no 
case later than the dates contained in our notice of April 5 1910. The 
maximum wage paid prior to July 1 1911 was 23 cts. per hour. Effective 
July 1 1912 the maximum rate was 25 cts. per hour, this being two years 
in advance of the published notice and representing an increase of 2 cts. 
per hour in one year, ali of which has been accomplished by the aid of 
the 22% fund. Effective July 1 1912 an increase of 1 ct. per hour was given 
to over 1,500 men employed in the cleaning and repair of cars. The wages 
of these men are not included in the 22% fund. 

Accidents.—The crusade for the prevention of accidents in which the 
pompeny has been ably assisted by the Board of Education and others 
has been most effective in reducing the number of serious accidents. The 
safety devices, as applied to the new near-side cars, and the improved wheel 
guards have also proven of great use. The claims department has during 
the past year made a reduction of over 25% in the number of litigated cases 
pending against this company. 

Pensions, &c.—The directors authorized as of Feb. 19 1912 a broadening 
of the plan covering pensions and insurance. All employees who have 
reached the age of 65 years and completed 25 years of continuous service 
and who are in receipt of compensation not exceeding $200 per month are, 
when unable to further perform their duties, entitled to a pension of $20 
per month. A $500 death benefit is also paid to the surviving family or 
dependent of all employees above the age of 21 years who have been in 
continuous service for two years prior to their death and who are in receipt 
of compensation not to exceed $200 per month. During 1911-12 pensions 
were paid to 50 of the older employees, and the $500 death benefit was paid 
to the families or dependents of 87 employees. The total expenditure for 
the year on this account was $55,853. 


EXPENDITURES OUT OF PROCEEDS OF THE $10,000.000 5% 
GOLD BONDS YEAR END. JUNE 30 1912—TOTAL’ $2,668,9417 
Rehabilitation of property—-Expenditures on account of new 
near-side cars and standard track reconstruction, $1,301.287: 
less 50% charged to reserve fund for renewals, $650,643.’ 


Additional property [real estate, $224,366; track, $507,784: cars $650,643 
(cost of 30 elevated cars and miscel. equip.), $408,156; power 
$562,315; miscellaneous, $50,096].__._._.._.....__? meee 


Refunding capital obligations: Phila. Rapid Transit Co. equip 

trust, $150,000, and collateral gold bonds, $34,300; People’s 

Pass. Ry. 4% stock trust, $25,000; Union Traction Co. collateral 

gold bonds, $13,680; Market St. Elevated Pass. Ry. equip 
fF. trust, $32,000; Phila. & Willow Grove St. Ry. Co.4%% gold 
hs di dibiikdncdakGadbenenccenne pula 264,980 
—- See also: V. 95, p. 233. Pw MGe: Suess «4 >) « «a ee 





Brooklyn Rapid Transit Co., New York City. 
(Report for Fiscal Y ear ending June 30 1912.) 
Pres. T.S. Williams, Brooklyn, Aug. 1, wrote in substance: 


Financial Results.—The system for the year shows: An increase in gross 
earnings of $1,240,007, or 5.64%; an increase in operating expenses of 
$445,692, or 3.66%; an increase in taxes of $309,507, or 21.12%, and an 
increase in surplus from operation of $651,278, or 21.28%. There has 
been an increase in reserves for insurance and depreciation of $386,847 
and a decrease in bills payable of $950,000. 

The net surplus was $3,731,259, equivalent to 8.32% upon the stock, 
as against 6.82% for the preceding year. The directors have set aside from 
surplus account, as a special reserve fund, the sum of $1,000,000, making 
the total reserves, other than surplus, $2,016,046, and leaving a balance 
to the credit of surplus of the combined system as of June 30 1912 $5,863,813. 

Dual System of New Rapid Transit Lines.—The city Board of Estimate 
and Apportionment determined on May 22 1912 upon a new program, in- 
volving substantially a return to the so-called ‘“‘dual system,’’ and a distri- 
bution of the new rapid transit lines between your company (V. 94, p. 1694) 
and the Interborough Rapid Transit Co. (V. 94, p. 1507, 1566). The Pub- 
lic Service Commission is now engaged in preparing formal contracts. 


Lines to be Operated | New Company Now Being Or ganized in Interest 
of Brooklyn Rapid Transit Co. 

(A) Tobe constructed with funds furnished jointly by the city and the 
operator in certain agreed proportions, title to be vested in the city. 

(1) Two-track subway line from Whitehall St. at the Battery in Man- 
hattan, through Whitehall and Morris streets, Trinity Place, Church and 
Vesey streets to Broadway; thence as a 4-track subway in Broadway to 
42d St., and from 42d St. through 7th Ave. to 59th St.; thence as a 2-track 
subway through 59th and 60th streets to Queensborough Bridge and by 
two tracks over the — to a connection with the lines converging at 
Queensborough Plaza in Long Island City. 

(2) Two-track tunnel line from Whitehall St. at the Battery under the 
East River to Montague St. Brooklyn; thence under Borough Hall, Fulton 
St. and Willoughby St. to the 4th Ave. subway in Flatbush Ave. 

(3) Two-track subway from a connection with the 4th Ave. subway 
tracks in Fulton St., Brooklyn, through St. Felix St. and under Long 
Island RR. station to Flatbush Ave. at about 5th Ave.; thence through 
Flatbush Ave. to Prospect Park Circle and Brighton Bch. line at Malbone St. 

(4) Two-track subway in Canal St., Manhattan, from the Manhattan 
Bridge line westerly to the Broadway line at Canal St. and Broadway. 

(5) Completion of Centre St. loop line to the Brooklyn Bridge, and an 
extension of two tracks from said loop southerly through Nassau St. and 
Broad St. to the East River tunnel at Whitehall St. 

(6) Completion of the 4th Ave. subway and its extensions to 86th St., 
Brooklyn, with 4 tracks from 40th St. to 65th St., and 2 tracks from 65th 
St. to 86th St., with provision for a connection at or about 65th St. with 
the proposed tunnel line to Staten Island, and with the Sea Beach Ry. 

(7) Extension of 4th Ave. subway from 4th Av. and 28th St., Brook- 
lyn, to about 10th Ave. as a subway, thence by a 3-track elevated line 
over 10th Ave. and New Utrecht Ave. to a point near 81st St.; thence over 
private property to 86th St. and thence over 86th St. and Stiilwell Ave. to 
Surf Ave., Coney Island. 

(8) Three-track elevated line from a point near 38th St. and 9th Ave., 
Brooklyn, over the present Culver route—that is, over private property, 
to Gravesend Ave., over Gravesend Ave. to about Ave. X, and thence over 
Shell Road to Surf Ave., Coney Island. 

(9) Two-track subway from 6th Ave. and 14th St., Manhattan, through 
14th St. and under the East River to North 7th St., Brooklyn, thence 
through Metropolitan and Bushwick avenues to Johnson Ave., thence as 
a 2 and 3-track elevated line over Johnson Ave. and private property to 
Wyckoff Ave., and over Wyckoff Ave. and private property to the Broad- 
way elevated line at Broadway in East New York. 

(10) Two-track subway and tunnel route from the 4th Ave. subway, 
near 65th St. in Brooklyn, along, under or near the line of 65th St. and 
under the Bay to Staten Island, near the foot of Arrietta St., with spurs 
to St. George and Stapleton. 


(B) To be constructed by the operating company at its own expense, 
and title thereof is to vest in the company, subject to recapture by city. 

(11) Two-track extension of Brighton Beach elevated line from the inter- 
section of Fulton St. and Franklin Ave. through Greenpoint of Long Island 
City to the Queensborough Bridge Plaza, there connecting with the lines 
to Astoria and Corona. prick” te 

(12) Two-track elevated line to Jamaica, with privileage of three tracks, 
running from present terminus to Cypress Hills elevated via Jamaica Plank 
Road to Grant St. 

(13) Two-track elevated line, with privilege of three tracks, from the 
present termination of the elevated tracks in Liberty Ave., at a point near 
the old Brooklyn City line, through Liberty Ave. to about Lefferts Ave., 
Richmond Hill. 


Third Track and Other Improvements and Additions. 

(C) Third track to be laid by operator at its own expense, subject to 
recapture by the city under certain conditions. 

On Fulton St. elevated line from Brooklyn Bridge to East New York; 
Broadway elevated line from Williamsburgh Bridge to East New York, 
with the privilege of extending either of said third tracks from the present 
terminus of such line; and the Myrtle Ave. line from Broadway to Ridge- 
wood with a connection between the Myrtle Ave. and Broadway tracks. 


(D) Improvements and additions to be made to existing lines at operator’s 
expense (but without any right of recapture by the city) to eliminate grade 
crossings and generally facilitating rapid transit. 

(1) Reconstruction of Sea Beach line from the 4th Ave. subway at 65th 
St. to Coney Island, with either two or three tracks where necessary and 
depressed or elevated as may be found practicable. 

(2) Two additional tracks on Brighton Beach line from Malbone St. to 
Church Ave., thus continuing the four-track line of this road to the subwa 
in Flatbush Ave. and the removal of grade crossings on the Brighton Beac 
line through the elevation of two of the existing tracks and the addition of 
two other tracks between Neptune Ave. and the terminal at Coney Island. 

(3) Removal of grade crossings for rapid transit service on the Lutheran 
Cemetery line, between Ridgewood and Fresh Pond Road, by elevation of 
two tracks, with connections at Ridgewood with existing elevated. 

(4) Establishment of elevated terminal at Coney Isiand, between the 
Culver and West End terminals, for use of Brighton Beach and Sea Beach 
lines and by city-owned lines in New Utrecht Ave. and Gravesend Ave. 

(5) Installation of additional tracks to faciitate the connection of the 
various elevated lines converging at East New York. 

The Brooklyn Company is also to have trackage rights in Queens over the 
so-called Astoria and Corona elevated lines. 

The general operating terms and the conditions under which the city may 
recapture various lines are outlined in the report approved by the Board of 
Estimate and Apportionment. 

The expense to the company for construction and equipment will be 
about $60,000,000. 

The existing rapid transit lines of the Brooklyn Union Elevated RR., the 
Canarsie RR. Co. and the Sea Beach Ry. Co., together with the pro- 
jected extensions thereof, will be operated in connection with the new city- 
owned rapid transit lines. 

Track Mileage of the Unified System will Approximate 268.999 Miles. 
Existing rapid transit lines. .105.522 |Subways and tunnels---_---- 70.580 
Additional tracks on above.. 19.863 | Elev. extens. (incl. bridges). 73.034 

The new company, whose stock will be owned by one of the companies of 

the Brooklyn Rapid Transit system, is being organized. 


Financing.—The Brooklyn Rapid Transit Co., in order to provide the new 
company with the funds for construction and equipment, has contracted with 
Central Trust Co. of N. Y., Kuhn, Loeb & Co. and Kidder, Peabody & Co. 
for the sale of $40,000,000 6-year 5% notes of an authorized issue of $60,- 
000,000. These notes will be convertible at option of holder into 5% 1st M. 
bonds of the new company at any time prior to Jan. 1 1916, on and after 
which date they are to be redeemable at the option of the company at 101 
and int. on any interest day on 90 days’ notice. 4 

The issue of notes will be secured: (1) By pledge with the Central Trust 
Co. of N. Y., as trustee, of an equal face amount of Ist M. 5% bonds ofjthe 
company which is to be organized to lease and equip the new subway and 
elevated lines allotted to the Brooklyn Rapid Transit interests; (2) by 
pledge as additional security with said trust company, as trustee, of 
$ 


10,000,000 of the convertible 4% refunding bonds of the Brooklyn Rapid 
Trausit Co., which bonds are now held in the treasury of the B. R. T. Co.1:4 

The proceeds of the notes are to be deposited as security for the notes 
(See also V. 94, p. 1694, 1762.) - 


until expended. 
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Additions, HAD Seay A contemplated improvements have been deferred 
pending the consummation of rapid transit contracts with the city. Among 
the additions and improvements of the past year are: 

(1) ye Lines.—(a) Two extensions of surface lines, viz., single-track 
line on rgia Ave. between Atlantic Ave. and Liberty Ave. (580 ft.), 
and double-track extension of Kingston Ave. line from Carroll St. to Malbone 
St. (1,824 ft. measured as single track). (b) N. Y. & Coney Island RR. 
double-tracked between West 15th St. and West 37th St., 1.43 miles. 
(c) 12.62 miles of single track rebuilt of standard construction. (d) 66,640 
yards of improved pavement in city streets between tracks and rails, repre- 
senting 7.89 miles of street. (e) Terminal loops at 86th St. and 5th Ave. 

(2) Elevated Lines.—3.62 miles of track and 14,100 cross-ties were re- 
newed. Reinforcement of elevated structure completed, approximately 
86,200 ft. of structure having been reinforced. 1.65 miles repainted. 

(3) Power Stations.—One 20,000 k.v’. turbo-generator unit, with auxiliary 
equipment, was contracted for, to be in operation during 1912-13, increas- 
ing the capacity of the Williamsburg power station to 90,000 k. w. One 
1,000 k. w. rotary converter installed in the Prospect Park sub-station, 
increasing the total capac.ty of the sub-stations to 94,500 k. w. 

4) Cars.—One centre-entrance car constructed; 100 will be ordered for 
delivery during the ensuing year. 1,682 surface and 943 elevated cars 
completely overhauled, repaired and revarnished. 

Wages .—Before the close of the fiscal year the directors authorized an 
increase in wages affecting about 5,000 employees, effective in July 1912. 


Capital Expenditures—Refunding Bonds .—On June 30 1911 the company 
had expended for construction purposes, for which refunding bonds had not 
at that time been issued, $465,455; there was added during 1911-12, 

406,522: total, $871,977. ‘There were issued during the year $430,000 

t refunding mortgage 4s of 1902 bonds (besides $52,000 for refunding 

u ), leaving the amount of $441,977 for which similar bonds may 

Be ssued. This does not include certain capital expenditures, the final 

reimbursement for which in securities has not yet been determined. No 
bonds of any kind were sold cores the fiscal ro. 

Of the $50,199,000 first refunding bonds delivered to June 30 1912, 
$33,078,000 have been sold for cash—realizing $26,676,296—$1,761,000 
have been exchanged for bonds and stocks of constituent companies. One 
bond was converted into stock. 


Disposition of $17,121,000 Refunding Bonds on Hand June 30 1912. 
Collateral with banks and trust companies as security for Brook- 

















5 bee See Ree Ce I oda cniie nb eguacecedascece $5,755,000 
Tn hands of Treasurer Brooklyn Rapid Transit Co_____._____. 9,605,000 
In hands of Treasurer The Nassau Electric RR. Co_________-. 1,046,000 
Deposited with trustee of Nassau consolidated mortgage-___._-_- 700,000 
Deposited by N. E. RR. Co. with City of N. Y. & held in escrow 15,000 
RESULTS FOR YEARS ENDING JUNE 30. 
1911-12. 1910-11. 1909-10. 
Se ei oa 598,555,794 571,881,446 569,438,773 
i ah une 81,604,127 79,619,831 77,984,651 
Earnings per revenue mile__....... . 27.6 cts. 26.8 cts. 26.3 cts. 
Receipts— 
a iis wet alae $22,949,021 $21,716,486 $20,746,876 
I i a ie od 277,529 270,057 232,639 
SURE NER ane BR aay aE Rape one Pore CS at $23,226,550 $21,986,543 $20,979,515 
Operating Expenses— 
Maintenance of way and structures... $1,636,713 $1,423,108 $1,384,581 
Maintenance of equipment __._..__- ,155,134 2,125,580 2,070,814 
Operation of power plant.....-..-_- 1,404,160 1,339,552 1,498,712 
-- 4 ® RRR ee 3,863,700 3,714,683 3,451,414 
Operation of cars—miscellaneous..._. 1,586,974 1,584,180 1,543,049 
Damages paid_____-_- yas Raikes tdi aii cdibock 681,441 750,85 656,502 
Damages, legal expenses__________- 231,975 232,616 198,906 
General law expenses________...... 65,195 60,115 66,130 
EBA EE AS SS 733,294 707,369 689,522 
Freight and mail expenses_________~ 252,762 227,004 174,289 
American Ry. Traffic Co. expenses. 711 1,306 3,192 

i $12,612,059 $12,166,367 $11,737,111 
ES ee i Act Sig EB $10,614,491 $9,820,176 $9,242,404 
See omeeaN Papa PR RES 317,991 297,524 78,814 
? ° , * ° > > *. . r ° Sp 
Tk Rigel ary: geri gD $10,932,482 $10,117,700-22$9,521,218 

eductions— 

a a a $1,775,041 $1,465,535 $1,454,213 
Interest and rentals (met)...._.. _- 5,446,219 5,503,686 5,455,410 
a eet Swe ee 88,535 108,560 
i 2,239,851 2,242,690 1,906,286 

Rate of dividend... .........-.... (5%) (5%) (4%%) 

EE, COME $9,461,111 $9,300,446 $8,924,469 
ae mw emmeaianas $1,471,371 $817,254 $596,749 

BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 

Assets— Liabilities— $ $ 
Road & equip.@126,280,147a125,951,909 | B. R. T. stock_. 44,837,218 44,853,772 
Bonds Brooklyn Stock of constit. 

iaty Be... b600 ,000 6600 ,000 cos .not owned 816,609 842,609 
Adv. to leased Funded debt... 84,362,540 84,415,540 

companies __ 11,303,225 11,233,083 | Real est. mtges- 154,500 150,000 
Deposit to guar. Bills payable__. ¢c4,150,000 65,100,000 

Brooklyn City Accts. payable. d2,073,4580 1,640 362 

lease ._...... 3,904,920 3,904,920 | Taxes accrued... 1,693,802 1,855,289 
Mat’ls & supplies 860,764 1,012,608 | Bond int. acer’d 615,676 6lo,40¥ 
Accts. receivable 1,164,919 864,980 | Int. &rents acer. 42,319 59 926 
Investments _ _. 171,166 177,164 | [Insurance res’ve 361,900 267,584 
Ce eo os eh a ae 1 518,059 | Acer’d amort. of 
Insurance res’ve 310,472 216,156 cap. & sinking 
Prepaid accts_. 287 ,823 110,182 fund accrued. 654,145 361,615 
Miscellaneous .. ........ 500 | Special reserve. 1,000,090 Pe Ae 
EE kn os oo oc e5,863,813 5,427,395 

res Sb 146,626,122 145,589,561 Total __.__...146,626,122 145,589,561 








a Includes construction expenditure, constituent companies, not yet funded, 
$441,977 in 1912, against $465,455 in 1911. 

b These are deposited with trustee of B. R. T. Co. refunding 4% bonds. 

c Theve are secured by deposit of B. R. T. Co. refunding bonds. 

d Inclides July 1 1912 dividend unpaid. 

e Aite adding profit from real estate disposed of and other misc. items, $20,037, 
and d ducting $1,000,000 for special reserve and $54,990 for adjustments, &c. 

In addition to the above securities, there is held in the treasury $162,782 B. R. T. 
— —_ Ae apapaaone bonds of the B. R. T. and constituent companies’ bonds. 
a ae v0, Dp. . 


Montreal Tramways Co. 
(Report for Nine Months ending June 30 1912.) 


Pres. E. A. Robert, in the report to be submitted at the 
shareholders’ meeting Aug. 6, says in substance: 


Results.—In view of the amalgamation of the Montreal Street Ry. Co. 
and its subsidiary companies under the name of the Montreal Tramways Co. 
(Oct. 1 1912] the figures submitted cannot very well be compared with 
the same period last year, but the increase in gross earnings has been very 
satisfactory, and the ratio of oper. exp. to earns. is also satisfactory. 

The directors have appropriated from surplus the sum of $150,000 for 
contingent account, this being in additon to the sum of $85,000 appropria- 
ted for the same purpose during the above period, making a total credit to 
this account of $235,000, against which has been charged the sum of $107,- 
352, leaving a balance at the credit of this account 0 $127,648. 

During the above period there has been expended on capital account the 
sum of $741,428. 

The directors considered it advisable to insure the company’s properties 
against fire, and the amount previously at the credit of the fire insurance 
fund, amounting to $576,330, has been transferred to special capital reserve, 
which will be used as the directors may decide. 

General.—During the past year the company secured an amendment to 
its charter whereby certain agreements and deeds of sale with the Montreal 
Street Ry. Co. and other companies were ratified. There are now only a 
few shares of the Montreal Street Ry. which have not been exchanged for 


this company’s securities [V. 92, p. 527, 659; V. 93, p. 1022, 1324, 1463; 
V, 94, p.207] <3 eles 








——————— een 


The town of Montreal West has granted an exclusive franchise to the 
company for a period of 50 years. Under the P ny oom of the Privy Council 
of London, Eng., the judgment rendered by the Board of Railway Commis- 
sioners for Canada with regard to through traffic and rates of fares in 
Mount Royal Ward was dismissed. 

The company has continued its liberal policy towards its employees, 
w having been increased during the year. 

wing to the continued rapid growth and congestion of the city, the 
directors have been negotiating with the City of Montreal for a new con- 
tract applicable to present-day conditions. 

[As to the holding company, the Montreal Tramways & Power Co., see 
V. 91, p. 1711, 1768; V. 94, p. 417, 488, 560, 1057.] 


RESULTS FOR NINE MONTHS ENDING JUNE 30 1912. 





Gross earnings ---~.. -------------------------------------- $4,355,403 
Operating expenses --------------------------------------- 2,618,943 
Net earnings.--..--.---------------------~~---.----.---.- $1,736,460 


Deduct—Cit ercentage on earnings, $279,030; int. on bonds 
and loans. $449,514; int. deb. stock, $600,000; taxes, $50,850. 1,379,394 


Balance, surplus. -.-..-...----------------.-----------.-.-- $357,066 
From this surplus there has been appropriated for contingent account, 
$150,000, leaving to be transferred to general surplus, $207,066. 


GENERAL BALANCE SHEET JUNE 30 1912, 


Assets ($35,102,061)— 
Cost of road & equip., $32,143,281; new construction, $741,427 _$32,884,708 
Accts. receiv., $107 074: stores, $410,116; underlying securities 





redemption fund, $1,147,000; cash, $58,163; total........ 1,722,353 
Investments --~.-~.--------~------------------+-------------- 495,000 
Liabilities— ($35,102 ,061)— 
Capital stock, common. .-..-.-.-....-------------------------- *$2,000,700 


Comte BAe Sintec ann wn epecoscoswconsees pe cnanege *16,000,000 
ist & ref. M. 5% bonds, $10 445,000; i 4% % underlying bonds, 





SR: MIs Sse cies wa et dbinh tba Uh 14,871,863 

cc wages payable, $332,896; accrued int., $241,125; 

accrued tax ‘n earns., $292,992; employees’ securs., $21,242; 

unclaimed <ivs., $1,957; unredeemed tickets, $119,348; sus- 
SOUR. eee es. COU on ntnecscicecnccececncéocee 1,318,454 

ROOOUME... 2 2 2 2 = 5 on neon nn se ene een e none eee 27, 

Rl el 6 AE SR EARS RAT AR eae oO R REE BENT SC eS 207,066 
GE SE Sc teknk cbdecewecutcrdcdancdusouanes 576,330 


* This includes amount due on shares not yet exchanged .—V.94,p.1186. 


DE.) -. - RR United States Steel Corporation. 
(Earnings for the Quarter and Half-Y ear ending June 30 1912.) 


The following statement of the corporation and its sub- 
sidiaries for the quarter ending June 30 was given out on 
Tuesday after the regular monthly meeting of the directors. 
The ‘“‘net earnings’ as here shown “were arrived at after 
deducting each month the cost of ordinary repairs and main- 
tenance of plants and interest on bonds and fixed charges of 
subsidiary companies.”’ is 


+ UNFILLED ORDERS ON HAND (Compare V. 94, p. 1631, 1321), 


9 he Tons. Tons. | Tons. 
June 30 '12_*5,807,346;| Dec. 31 °08_*3,603,527 June 30 '05__4,849,655 
Mch. 31 °12_*5,304,841/|Sept. 30 °08_*6,421,977| Mch. 31 ‘'05__5,597,560 
Dec. 31 '11.*5,084,761| June 30 ‘'08_*3,313,876| Dec. 31 '04__4,696,203 
Sept. 30 '11_*3,611,317|Mch. 31 °08_*3,765,343 | Sept. 30 '04__3,027,436 
June 30 '11_*3,361,058| Dec. 31 °'07.*4,624,553)| June 30 '04__3,192,277 
Mech. 381 '11.*3,447,301|Sept. 30 '07__.6,425,008|Mch. 31 '04__4,136,961 
Dec. 31 °10_.*2,674,757| June 30 '07__7,603,878)| Dec. 31 '03__3,215,123 
Sept. 30 °10_*3,158,106| Mch. 31 '07__8,043,858/| Sept. 30 '03__3,278,742 
June 30 '10_.*4,257,794)| Dec. 31 '06__8,489,718/ June 30 '03__4,666,578 
Mch. 31 °10.*5,402,514|Sept. 30 °06__7,936,884; Mch. 31 '03__5,410,719 
Dec. 31 '09.*5,927,031; June 30 '06__6,809,589;} Dec. 31 °02__5,347,253 
Sept. 30 '09_*4,796,833|Mch. 31 °06__7,018,712 | Sept. 30 '02__4,843,007 
June 30 '09.*4,057,939;| Dec. 31 °05_.7,605,086| June 30 '02__4,791,993 
Mch. 31 '09_*3,542,595|Sept. 30 '05_.5,865,377| Nov. 1 '01..2,831,692 


* On present basis—see V. 91, p. 1333. 
RESULTS FOR QUARTERS ENDING JUNE 30. 














1912. 1911. 1910. 1909. 

Net comme si niece aii aiaiidibal $25,102,265 $28,108,520 $40,170,960 $29,340,491 

Deduct— 
Sinking funds on bonds f | 

of subsidiary cos_-_-_-_ 1$720,256 . $506,096 
Deprec.& reserve funds} $5,075,119 $6,268,680 {4 

(regular provision) _- (5,569,949 5,511,000 
Interest on U. S. Steel 

Corporation bonds... 5,714,111 5,783,293 5,849,363 5,911,862 
Sinking funds on U. S. 

Steel Corp. bonds_.__. 1,597,852 1,528,670 1,462,599 1,400,101 

$12,387,082 $13,580,643 $13,602,167 $13,329,059 

I iii 8 a ae $12,715,183 $14,527,877 $26,568,793 $16,011,432 


Div. on pref. stk.(1 34%) $6,304,919 6,304,919 $6,304,919 $6,304,919 
Div. on com. stock-(1 4%)6,353,781(1 4)6353781(1 4)6353781 (34)3812269 


Surplus for quarter_- $56,483 - $1,869,177 $13,910,093 . $5,894,244 
On account of expendi- 
tures made and to be 
made for add’l prop’y, 
new plants,constr., &c. 





Ween eee . sasannne 


Bal., sur., for quarter $56,483 $1,869,177 $6,410,093 $5,894,244 
NET EARNS. FROM OPERATIONS FOR HALF-YEAR END. JUNE 30. 











1912. 1911. 1910. 1909. 
I ii es ch ok cn *$5.243,406 $5,869,416 $11,316,014 $7,262,605 
i i *5.427,320 7,180,928 11,616,861 7,669,336 
WOE a idan cae *7,156,247 10,468,859 14,684,001 7,989,327 
Total quarter _______ $17,826,973 $23,519,203 $37,616,876 $22,921,268 
BAIT es cise: ais dati dates cecalintdtecc *$7.509.207 $9,412,573 $13,414,956 $8,163,244 
BNO nitewisbdeire dacbkuld ae *8.846,821 9,590,444 13,229,289 9,661,228 
CUE cate dbbtha ees *8.746.237 9,105,503 13,526,715 11,516,019 
Total quarter _______ $25,102,265 $28,108,520 $40,170,960 $29,340,491 
Total half-year_._.___- $42,929,238 $51,627,723 $77,787,836 $52,261,759 





* After deducting interest on subsidiary companies’ bonds outstanding, 


$723,657, $722,439, $721,371, $807,038, $847,294 and $847,120 in the 
respective six months. 


INCOME ACCOUNT FOR HALF-YEAR ENDING JUNE 30. 


1912. 1911, 1910. 1909. 
bh nes carne. hall-yeat $42,929,238 $51,627,723 $77,787,836 $52,261,759 
educt— 


For sinking funds____. scene $12,815,904/ $3,902,656 $3,551,485 
Depr. & reserve funds. 11,399,181 8,974,666 
ys he ee 11,455,960 11,594,087 11,725,975 11,851,070 
PE * FREES Se eee 1 eee eee cas cutie 





Total deductions _.___$23,847,489 $24,409,991 $39,527,812 $24,377,221 


EES SIRT: $19,081,749 $27,217,732 $38,260,024 $27,884,538 
Dividends on Stocks— 





Preferred (3 4 %)-_____- $12,609,838 $12,609,838 $12,609,838 $12,609,838 
OOUMIONE: ei eiies Sie no 12,707,562 12,707,562 12,707,562 6,353,782 
Rate of div.oncom_... (2%%) (2% %) (2%%) (14%) 
Total dividends ____. $25,317,400 $25,317,400 $25,317,400 $18,963,620 
DOS i def.$6,235,651sr.$1,900,332sr .$12942624sr.$8,920,918 


—V. 95, p. 116 
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Westinghouse: Machine Co., East Pittsburgh, Pa. 
(Financial Report Dated July 29 1912.) 
-'T. S. Grubbs, See. and Aud., on July 29 wrote in substance: 


At the close of the fisoal year, Mch. 31 1912, Haskins & Sells examined 
our books. for 5he period. sinos their previous report and certified to the bal- 
ance sheet as of . $1 1912, and to the earnings for the.10 years ended. 

at date. B son.of the recent sale of our. holdings in capital, stock 
of the Electric. es Co. (V. 95, p. 238, 113, 51), a substantial reduo- 
tion has eff in the item Boome gels Peles dother investments, 

the further result of satanes maturity and retiring $1,627,500 of 
the 3-year notes due Jan, 2 1914. e retirement of these notes reduces 
our fixed charges by approximately $100,000 per annum. In connection 
with this tr m, $1,669,000 of * and refunding mtge.’’ bonds have 
hese canon , greatly enhancing the security for the remainder of the bds, 

It will be noted that the new bonds available in the treasury amply pro-. 
vide for the additional working capital which will be required to finance 
the, larger volume of business that, in view of the improvement in general 
conditions, can reasonably be e ted in the immediate future, and will 

ble. the company to extend its. operations to new and profitable lines 
of uct recently develo : 

July 1 1912 the total funded liabilities, including the remainder of the 
3-year n {34,608 500), were $6,640,500 and the annual interest charges 
thereon ‘. . The ph annual earnings for ten years past, $651,- 
995, are greatly in excess of the present annual interest charges, notwith- 
standing the faet that the capital.employed and the facilities for production 
were much less then than now, and, further, that the ten-year period includes 
the 1 business depression following the panic of 1907 


nto. ci iderati the ample security and high rate of interest 

(6%). on the Hew bots ant orized (which are a hitst lien on all the property, 

investment securities, &c.), together with the satisfactory mal rs) 

earnings over interest charges, there should be no difficulty in plac- 

ing, at a price approximately par, as required from time to time to meet 

‘pansion in business, the bonds reserved for further working capital. 

In the extension of the 3-year notes provision was made for the ex- 

of the notes at par for new bonds at.97 %; and the holders of a con- 

siderable amount of the notes have already signified their intenti n to con- 

vert their notes into bonds o a en ak The.conversion of all these notes 

— ere we ge - $1.1 8,000 treasury bonds available for work- 
ig. capital. . 61, p. . 

proposition to issue pref. stock has not been presented to the stock- 


holders; and it ts supposed to have been indefinitely deferred in view of 
recent. developments ;—Ed.} 


Extracts from Statement by Haskins & Sells July 18 1912, after Examina- 
tion for.10<-Year Period ended March 31 1912. 

The investments in foreignWestinghouse companies, par value $872,488, 
are carried at a book value of $317,192. The capital stock of the Pitts- 
burgh Meter Co. ts:carried:at its par value of $1,350,000; during .a term of 
years, including the recent business depression, that company has earned 
over: 10% per annum on.its-capital stock. We are of the opinion that, the 
securities owned, considered as a whole, are fairly valued. The inven- 
tories of raw.materials,. work in progress and manufactured product were 
valued at cost. Proper reserves have been created for all doubtful notes 
and accounts-receivable. 

The average annual, net. income of the company available for interest 
and dividends or for capital accounts for the ten years ended Mch. 31 1912 
PT I SEE LES AU. UWE occ we bbGke do béwe Giles cmacceusc-ce- $651,995 

BALANCE SHEET MARCH 31 1912. 
(Anticipating Effect of Certain Transactions Consummated Since That Date.) 

[Said transactions are: (1) Sale of capital stock-of Electric Properties.Co. 
owned; (2) uirement of certain electric railway patent rights, and (3) 
exchange of Gebensute certificates for first and refunding mtge. 6% bonds.] 

Assets ($15,862,530)—(Gompare bal. sheet of Oct..23 1907, V. 86, p. 106) 
Property and plant,-incl. real est. andbidgs., feng lk tools and 

fixt’s, des , patterns & flasks, located at East Pittsburgh and 

Trafford City, Pa. (valuations adjusted to appraisal of July 

1909) and at Attica, N: Y. (carried on books at $233,115, or 


BELLIES ESE SE OE TS a $8,573,273 
Securities owned and other investments_-___.___.......----_--- 2,772,500 
Quick: assets (incl. cash, notesand acc’ts rec’le, raw materials, 

work in progress and manufactured product)._.___.________- 2,990,849 


Patents and licenses and insur., freight, &c., paid in advance____ 1,526,408 
Liabtiities ($15,862 ,530)— 

Capital stock (incl. $ 2,000 panes during April and June 1912 in 
part se e 


rt. settiement,for certain clectric railway patent rights).._._. $7,505,450 
Firstuntge. 6% bonds ($35,000. retired June 1 1912).__________- 10 00 


) 5,0 
Debenture ctfs., 5%, $760,000, less $100,000 exchanged for first 


and ee 6s gold bonds June 29 1912_________________-_ 660,000 
Westinghouse Fdy. Co. ist M. 5s ($50,000 retired May 11912)__ 750,000 
West. Machine Co. ist & refund. M.6% bonds auth_ $10,000,000 

. —Reserved against prior issues__._____-_- $1,600,000 
onds canes! by trustee June 28 1912_______- 1,669,000 
Treasury dats o< en 624,000 


Due from trustee to replace treasury bonds ex- 
changed for deb. ctfs. June 29 1912_______- AS 100,000 
Bonds deposited as collat. to 3-yr.6% notes.... 5,118,000 
do. do de notes payable-_---_- 284,000 





$9,395,000 605,000 
Three-year 6% motes, due Jam. 21914._---._._____-___-_______. 4,605,500 


Notes. payable $237,463; aco’ts payable, incl. accr’d taxes and 

pint:: $ 72,266; : oo Bey eente rec'd on contracts, $246,573. 856.302 
es've for deprec. of prop. . Q and for notes &acc’tsrec’le.. 323,513 

Profit.and ee o42---------- 0 tte 451,765 
Notes._—-The company has, a contingent liability for Trafford Improve- 

ment, Co, 6%; mtgess on improved.real estate, due Aug. 6 1912, $100,000, 

and as endorser on. notes receivable, discounted, amounting to $92,500. 


Of ousstanding st &,ref, 69,.$585,000.was issued during April an 
ioi2 te part set pert for certain electric railway patent rights oe 00. 


000 was exchanged for debenture certificates June 29 1912.—-V. 95, p. 56. 
Inland Steel Co., Chicago. 


(Report. fer Fiscal, Year ending June 30. 1912.) 
1941-12, 1910-11. 1909-10. 


























1908-09. 
Sales, less dise. & exeh _ Not, Not J $9,816,093 $7,543,531 
Cost of sales. .....-....- } reported. reported. | 8,184,130 *O 502763 

Net. earnings.- - -.--- «$1,230,703. $1,798,438. $1,631,963 
Other Income.’ nia 2 1,394 1,981 174 tS 

Total income... ____- $1,232,097 $1,800,419 $1,634,137 $1,043.¢ 
Degen Sn cseae ae iad 750 159,750 $168,750 : S177 780 

Dividends ._..___- (106 %)682,131 (10)504,344 (7)404,577(3 14)188'687 
Deprec. & exh .ustion.. | 195,056 201,795 150,000 150,000 

eg Ls $1,027,937 $955,889 $723,327 
Balance, surplus. ------ 204,160 $844,530 $910,810 3 ee Eee 


$526 ,572 
x After deducting $958,648 for maintenance and repairs of plants. 


The regular annual dividend rate is 7% (Q.-M.). On Mch. 
1912 3% extra was,pald. r ch. 1 1911 and 








BALANCE SHEET JUNE 30 

1912. 1911. 1912. 1911 

Assets— $ $ Liabilities— § 
Land, plants, &¢.10,713,339 9,254,591) Capital stock. ____ 7,157,170 6,316,821 
Inventories _____- 2,360,849 2,367,253 | Bonded debt____. 2,400,000 2.550.000 
Bilis receivable. __ 77,392 87,686 | Accounts payable. 381,905 527.970 
Accts. receivable. 1,006,308 1,013,035] Pay-rolls...___ __ 127,703. 137,188 
Insur. unexpired. 4,842 3,016) Miscellaneous ___. 8,416 22302 
Seat do a 491,208. 779,919] Taxesaccrued._.. 33.617 29'544 
Miscell. items -_ -- 8,163 8,582 | Interest accrued __ 36,000 38.250 
Reserves _....:... 735,796 519,062 
ae *3,781,494 3,372,947 
Totals _.......14,662,101 13,514,082 _ -- 14,662,101 13,514,082 





* After adding premium on capital stock ; $204,386.—V. 94, p. 1700. 





General Chemical Co., New York. 
(Statement for Half-Year ending June 30 1912.) 
PROFIT AND LOSS ACCOUNT FOR HALF-YBAR, 


1912. 1911. 1912, 1911. 
Net profits... ___- $1,352,752 $1,193,308 | Chged. off plant & 
Fire ins. res’ve._. 30,000 30,000; invest acc't.... $207,691 $47 ,723 


$1,322,752 $1,163,308! Balance, surplus $483,294 $496,046 
Brought forward... 4,463,038 4,090,759 
divs. (3%).. $375,000 $375,000 


Pref. 
Com. divs. (3%)_. 256,767 244.539| Surp., June 30__$4,946,331 $4,586,805 
During | six months of 1912 there has been expended on new con- 
struction $456,129, against $300,603 in 1911: and on repairs and recon- 
struction, charged to expense, $284,540, against $270,030. 
CONSOLIDATED BAL. SHEET (NCL. SUB-OOS.) JUNE 30. 


1912. 1911. 1912. 1981. 

Assets— Liabilities— i $ « 
Mfg. invest’s*___.20,191,719 19,425,847 | Preferred stock... 12,500,000 12,500,000 
Invest. in co’s part- Common stock... 8,558,900 8,151,300 
ly owned... _. 1,124,542 937,605 | Acc’ts payable:.. 434,144 357,667 
Miscell. invest’ts. _ 61,508 58,709 | Div. payable. - _.- 187,500 187,500. 

Mdse.on hand(cost) 3,271,509 3,158,818 | Stk. subscriptions: 

Cust. accts. & bills, 1,509,462. 1,336,424 Preferred 
Miscellaneous.... 156,576 121.502; Common......- Rem a ea 
ct a 1,094,773 744,367 | Fire insur, reserve 598,837 521,173 
































Fire ins. reserve... 598,837 521,173 | Sundry reserves... 106,063 -— _.-.. 
DOINGS, «. . dintinah ons 4,916,331 4,586,805 
URE Eas 28,008,926 26,304,445; Total _......_. 28,008,926 26,304,445 





* After deducting mortgages on properties purchased, §96,300, and de- 
preciation .—V. 94, p. +¥e 4 “ . 


Standard Gas & Electric Co. 
(Statement for Year ending June 30 1912.) 
INCOME ACCOUNT. 











Yr. ending—. J’ne30'12.Dec31 ’1l. Yr. ending— J'ne80'12. Dec. 31 ‘11 
Int.d&edivs.rec.,&c.$1,919,052 $1,020,014 | Interest. charges_ - ,558. $238 
Expenses _._._.. 37,699 24,422 | Preferred divs.... 684,895 412.356 

; RD RTE om, 

Net earnings_..$1,881,353 $995,592; Surplus .__._.- $726,900 $344,258 

CONDENSED BALANCE SHEET. 
J’ne 30 ‘12. Dee. 31°11. J’me$0'12 Dec. 31°11. 

Assets — s . Liabilities— & 3 
Securities owned . 30,940,237 26,731,343 Bonds __....._.. 10,300,000 9,000,000 
Cash, int..& divs. Preferred stock...10,977,950 9,822,000 

receivable _____ 710,791 360,615 | Common stock... 9,843,150. 7,468,150 
H.M.Byllesby&Co. _._.._- 54) Int.anddivs.accr. 124,686. 11 


29,3 0,736 
Organization exp. 46,094 36,316} Notes & acc’tspay. 119,005 779,000 
Prem. on bonds & 











RE 1,008,776 341,088 
notes redeemed. 168,500 168,500 
Diset. om securs:. —____... 192 ,687. 
Sundry assets... 8,845 3,159 
Me Ce ced 31,874,467 27,521,974 BE cw ctbhicau $1,874,467. 27,521,974 
—V. 94, p. 1630. 


_ 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIO ROADS. 
Atlanta Birmingham & Atlantic RR.—-New Gen. Manager. 
See Norfolk Southern RR. below. 

Tenders Asked,—The Equitable Trust Co. of N. Y., as suc- 
cessor trustee under the joint 2-year 5% gold notes, having 
at its disposal $156,135 for the redemption of notes, will re- 
ceive tenders of the same up to that amount at less.than. par 
until Aug. 13 at 12;M:—V. 94, p. 1762. 


Atlanta & Macon (Electric) Ry.— New Project.—The com- 
pany, we are informed, has practically completed its plans 
and surveys and intends in the near future to start construc- 
tion. on its proposed high-speed third-rail electric road be- 
tween Atlanta and Macon, a distance of 88% miles, via 
Jonesboro, Griffin and Forsythe. Kennett Gowan of Chi- 


cago. is President and H. N. Randolph, Secretary. 

Cc. G. Young, Bankers Trust Building, N. Y., has been appointed con- 
sulting engineer, representing the interests financing the railway. Mr. 
Young recently appeared before the Georgia RR. Comm. in reference to the 
petition for the consent of the Commission to an issue of $7,500,000 mse 
bonds and $3,600.000 com. stock, to be issued as needed for the construction 
and equipment of the aforesaid railway, and for additions, improvements, 
purchases, extensions, &c., and for the acquisition of the rights, franchises, 
&e., of the former projected Atlanta Griffin & Macon Ry. The present 

mpany was incorp. in Ga. May 27 1012 with $100,000 stock: (in $100 








co 
‘shares) which it is now proposed to inorease to $3,600,000. OnJuly 19a 


50-year franchise was er for in Atlanta. 

es. Cowan says: ‘The financing is practically all arranged and the 
work of construction will begin just as soon as we can comp the few 
ramabling legal formalities. After investigating the territory inand 
Atlanta “3 






several months: I am convinced of the great. possibilities. 





of de- 
velopmen ft this 
first large interurban project in the South. W ‘opose to give Georgia 


e pr 
one of the best constructed and most modernly seuense imterurban lines in 
the United States.”’ 


Boston Elevated Ry.— Strike Ends.—The strike of conduc- 
tors and motormen, which began June 7, was ended-July 29, 
the company having agreed not to discriminate between union 
and non-union men. 

The strike followed the discharge of 300 employees who, it was declared 
were discriminated against because they had joined a recently-formed 
union. About 2,000, itissaid, wentout In thesettlement the company 
agrees not to discriminate between union and non-union employees, and 


to meet its employees, individually or as a committee from any organiza- 
tion, to discuss grievances.—-V. 94, p. 1565. 


Buffalo Rochester &. Pittsburgh ‘Railway.—Common Stock 
Placed on, 6%. Basis.—The. directors on, Tuesday declared 
the usual div. on, the $6,000,000 pref. shares and also 
a div: of 3% on the $10,500,000,com. stock, the latter com- 
paring with 244% semi.annually since Feb, 1 1911, both 
payable Aug, 15. to holders.of. record Aug, 9. 

Prevous Annual Dividend Record (Per Cent). 

'97. '98. ’99. '00. 'O1. ‘02. '03. '04-'06. '07. '08. '09-"10. °11. 1912. 
Pref.. 1 2 2 6 6 6 6 6 y'ly. 6 6 6 y'ly. 6 6 
OCom. .. -. w-- -- & 486% ¢ 7'F.. 5% 4H 4 TY: 52%, 3 

President William T. Noonan in a statement says: 

According to the annual report given out in New York on Tuesday at the 
meeting of the directors, the road made the best showing of earnings in its 
history. The gross revenues were $10,321,954, an increase of 3.38%, and 
the net income, $1,770,894, an inorease of 3.48%. Not only has the 
excellent physical condition of the property been maintained, but expendi- 
tures for maintenance of way and structures exceed those of 1911 by 4.05%, 
whilé equipment charges. were increased 2.24%. 

Among the items of increase in the maintenance of way department that 


feel there is ne: question of the successful outcome o 





contribute to the permanent betterment of the property are’*bridges reniaced 
with heavy steel construction; a number of new freight and passenge! 
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tations have been erected; block signals are being installed on the Roches- 
ter division, and have been completed between Falls Creek and Clarion 


middie di ; one train-d tc lines are 

belng est 1 ae nu ve Nl ES ‘ have been extended; heavier 
rails laid; reservoirs conservation of supply at Ketner and Falls 
al br. extensions are partly built. 


Creek, Pa., completed, and several 
exponditupes. ter rolling stock during the year embraced the purchase of 
LOE F ERIE. clan It sted peapenget cosnbes and. 100 steel flat ons 
; Py ’ ; ' cars 
va purchased, but, o to late delivery, will be accounted for in next 
tandard f iecight and ot Seager otaVich be fully maintained, but that 
s oO , but tha 
| aia em has been made for the growth of traffic in.a section that is rapidly 
along industrial lines. 
transporta 


I tion expense was due to greater volume of traffic, 
sg indicates ‘outinuel high standard of maintenadce of property and aa 
sis indicates co u standar operty, and an 

r strengthened the satisfactor 


e of service that has greatly str 
sirende’ Galetiaier between the road and its patrons.——V. 94, p. 


Charleston Consolidated Ry Co.—Injunction 


. & Lighting 
Denied.— Justice Woods at Columbia, 8. C., on July 29, 
denied the application for a temporary injunction preventing 
the City of Charleston from enforcing the. ordinance fixing 
the rates to be onanee for light, heat and power, pending a 


hearing of the cause by the Supreme Court. 

The restraining order heretofore granted is revoked. The company is 
ordered to credit each consumer the excess, char or collected for light, 
heat or power since July 1 1212, over the .rates fixed by the City Council 
to go into effect on that day, and in cases where the account has been 
closed to pay such excess to the consumer.—vV. 92, p. 860. 


Columbus Delaware & Marion (Electric) Ry.—Suit.— 

Robert W. Bingham of Kentucky has begun.a suit asking for the fore- 
closure of the first refunding mortgage of 1904, Mercantile Trust Co., N. Y 
trustee. V.. 94, p. 1448. 


Columbus. Kenton & Toledo Traction Co.—Authorized.— 
The Ohio State. Utilities Commission on July 27 authorized 
the issue of $1,385,000 bonds. to be sold at 80 and $50,000 
capital stock to be sold at par. 


e company was incorpora in. Ohio in March last. 
that. the. construction of the line c 
e line to Richwood, Union County, 


will be iy soon. Theplanistorun 

Marion, Kenton, W ta, Findlay and Toledo. New track will have 

to be laid between Richwood and Findlay, 50 miles. From Richw to 
to Toledo, connection will be made over the 


Columbus and from 
Toledo Bowling Green & Southern Traction lines. 


Columbus (O.) Ry. & Light Co.— Reorganization .—Pres. 
Samuel G. McMeen, in a circular to stockholders mailed on 
July 30, reported progress in the negotiations with E. W. 
Clark & Co. to rehabilitate the property. 


The circular does not contain anything definite relating to reorganization 
aside from the inscormasion. thee any program contemplated an assessment 
on Railway & Light stock. [The assessment proposed, it is} commonly 
reported, is to be 10%.] The plan involves the consolidation of all of the 
companies and the elimination of the lease arrangements. 

Mr. McMeen says it has been impossible to complete a plan for the re- 
organization of the com jes in so short a time, pointing out that many 
details of the condition, business, value and needs of the various companies 
must yet be investigaetd, and many legal questions are to be determined 
before a definite plan can. be set before the stockholders of the various 
companies.—V. 94, p, 1249. 


Connecticut Valley St. Ry., Greenfield, Mass.—Dividend. 

A dividend of \% of 1% has been declared on the $500,000 common stock, 
payable Aug. 1 to holders of record July 19, comparing with 1%, the first 
payment, on Feb, 1 last.—V. 93, p. 1461. 


Cuba RR.—Report.—For year ending June 30: 
Gross Net Fired 


relations 
2. 


It is expected 
ecting, Toledo with Columbus 


Fiscal , Preferred Balance, 

Year— ERarnings. Profits. Charges. Dividends. Surplus, 
1911-12 ____$3,819,253 $1,818,860 $758,998 (5%)$500,000 $559,862 
1910-11 ____ 3,059,650 1,374,071 576,755 (4%) 400,000 397,316 


Net profits are shown after deducting $96,000 yearly for extraordinary 
replacements.—V. 95, p. 175. | 


Erie RR.— Equipment Trusts Authorized.—The P. S. Com- 
mission has authorized the company to issue $2,160,000 5% 
old equipment trust obligations, dated Aug. 1, maturing 
$108,000 semi-annually for term of ten years to Aug. 1 
1922. Provision is made for deferred payments on semi- 
annual installments of $108,000 each. The certificates are 
to. be sold at not less than 97.7167. The Commercial Trust 
Co., Philadelphia, is trustee.—-V. 95, p. 236. 


Grand Trunk.Ry. of Canada .—Denial.—The statement in 
press dispatches that the deal for the sale of 30;000 acres. of 
coal lands of the. River & Rail, Coal Co. in Belmont County, 
Ohio, to interests identified with the. company. has. fallen 
through, owing to the death of Pres. Hays,is incorrect. The 
transfer took place.in April last, as previously announced in 
the “Chronicle” (V. 94, p. 1119). 

New Band Issue, Successful —See Pacific Great Eastern Ry. 
below.—vV. 95, p. 111. 


Greenville & Knoxville. Ry.—Mortgage.—The company 
has made a mortgage to the Trust Co. of, Georgia of Atlanta, 
as.trustee, to secure an-issue. of $460,000: first M. 30-year 
5% $500 gold bonds due June 1 1942; but redeemable at 
105-on-and after July 1 1917. 

The bonds will be issued at once at the rate of $23,000 per mile on the 
road extending from Greenville, S. C., to Riverview, 23.1 miles, in lieu of 
ether funded and floating. obligations, and.comprise, we are informed, all 
the indebtedness of the company. idings, &c., 2.5 miles. Stock, $130,- 
000 “of common and 5% non-cum. pref., all issued; par of shares, $100. 
Incorporated in South Carolina May 31 1904, H., Patterson, 


w» Wa 
Greenville, S. C.; Sec., " er Jr., and Treas., John 
both of Atlanta, Ga, | 


Houston. & Brazos Valley Ry «Officers Elected.— 
K 





S. Owens, 


President and Gen. Megr., Felix Jackson; Vice-Pres., E. P. Swensen; 
Secretary and. Treasurer, Daniel J. Kerr. 


It is understood that extensive improvements are to be made on the 
line, including a bridge across the Brazos River connecting the twin cities 
of Velasco and Freeport.— V. 94, p. 1119. 

Hun Richmond & Hamilton RR.—Status.—We are 
advised that, there was no receiver’s sale of the Cincinnati 
Bluffton & Chicago RR., the predecessor company, the 
H. R. & H. being merely a reorganization and re-financing 
of the old company. 

Creditors of the old company have agreed to take preferred stock or second 
mortgage bonds of the new company, so that the iret mtge. bonds. on the 
property may be. issued to the interests providing the new money. There 
are to be constructed 106 additional miles of road. Engineers are now at 
work making estimates. Engineers’ reports are received and final details 
of new financing it is expected will. be ready in a few weeks.—V. 95, p. 236. 

Kansas City Mexico & Orient Ry.—Receivership of Con- 
struction and Town-Site Cos —C. A. Young was, on July 29, 





on app tion of. creditors, appointed receiver of the Union 
and international. Construction companies and H. L. 


Harmon receiver of the town-site companies.—V. 94, p. 1566. 


Kansas City Railway & Light Co.—Siatus.—The stock 
holders’ committee, George M. Reynolds, Oscar Fenley and 
H. T. Abernathy, which is calling for deposits of the stock 
with the Cont. & Com. Tr. & Sav. Bank, Chicago, reports 
by circular dated at Chicago on July 10 substantially the 
folowing information, obtained from the receivers: 


Assets’ of the CN ak Notes, &c., Owned (and Pledged)—A mount 


of Bonds and C al Trust Notes Outstanding. 
Owned and Pledged——————— Amount of 
. Stock. 6% Mige. yPromtssory Outst’d'g 












re Iss.) Impt. Notes. 7% Notes. Bonds, &c. 
Metropolitan St. Ry..-- $5,636,800 $8,000,000 $5,721,043 $7,700,100 
K. C. Elec. Lt. Co----- 2,100,000 2,000, 000.wee 
Central El. Ry. Co----- (z) RISE <p 2,000,000 
Edison El. Lt. & P. Co. Set: 2°: dade andak  CeadaSee 6 Sakeae.- 
K. C. El. Wire Sub. Co. SREP RR PORES 6 ASS I cea PSR, RSI Er PR ER 
K. C. Elev. Ry. Co... . RO ee mee te ne eee as 2,600,000 
Consol. El. L. & P. Co-- ee eee wees Some ean! tee ee ee 
Standard El. Lt. Co- --- 72 i 
K. C. ting LT a. i a iia tm ae ee a ee ee > 9 eee ee 22 6 
WestportBeltRy. 250,000 -.-..---  ----.... 500, 
Cree Oe... ee Below) 2-2-2 1-2 15,678,000 
(Total shove bonds and debenture debt in hands of public. _ _ $28,478,100 
z K.C. Ry. & Lt. Co. owns all interest represented by the capital stock o 
the “con ed cos.’ (Metropolitan Street Rey. Co. and sas City El. 
Lt. Co.) in and to the properties and shares of the capital stock of each of 
these ‘‘subsi companies. 


‘y Also claims divers sums due on account of loans and advances for ad- 
ditions, preserving the pr or oe. the qpltesuene of Met. St.Ry.Co. 

Said capital stock (except the stock of the K.C. Ry. & Lt,Co.), mort- 
gage improvement notes and the right, title and interest in. the subsidiary 
com es (see ‘‘z’’ above) are pledged under the “‘first lfen refunding”’ 
mortgage of the K. C, Ry. &: t Co., due May 15 1913; bonds outstand- 
ing, $10,200,000. The “‘promissory notes’ are Dlodgey as part security 
for 6 “five-year collateral gold notes’’ of K.C. Ry. & Lt.Co., dated 
Aug. 206 1907-and due Sept. 1 1912, viz.: Series ‘A,’ $4,125,000, and Series 
“*B,”’ $1,375,000, all outstanding excepting $22,000 Series ‘‘A’’; total out, 
$5,478,000. To secure said collateral gold notes there is also pledged (1) 
the equity in the aforesaid stock, notes and interest; also (2): $2,695,000 
common stock and $2,977,900 ahr stock of said K.C. Ry. & Lt. Co., and 
the trustee is enti to ve as additional collateral security notes- 
re the p advances or loans to the Met. St. Ry. Co. for additions, 
p e 
& 


presentin 
t roperty or meeting its.o ations. The stock of the K. C. 

Westport elt y. is pledged with nek C. El. Lt. Co. to secure certan 
advances to the K. C. Ry. & Lt 


; , . Co, 

The funded debt of the K. C. Ry. & Lt. Co. consists of the aforesaid first 
lien refunding gold bonds (V. 85, p. 600; V. 86, p. 1589; V. 76, p. 1143), 
$10,200,000, and 6% five-year collateral gold notes, Series ‘‘A’’ and ‘‘B"’ 
(V. 85, Dp. 284, 469; V. 86, p. 285), $5,478,000. The debt.of the Met. St. 
Ry. Co., $7, ,100, embraces consolidated 5s now maturing May 1 
1913, $7,242,000 (V. 92, p. 595; V. 90, p. 1363; V. 91, p. 871); Corr 
Consol. St. Ry. ist M. 5s, due July 1 1916, $206,000; East Side Elee. Ry. 
ist M. 5s, due July 1 1911, $250,000, and Met. St. Ry. Go. matured bonds, 

ntral El. bonds are due in 1914; the K. GO. El. Ry. bonds 
e K.C. & Westport Belt bonds in 1926. 

The prope of the Metropolitan St. Ry. Co., Central Fl. Ry. Co. and 
K. C, Elev. Ry. Co. are, and since June 3 1911 have been, in the hands of 
receivers in the suit of the K. C. i A & Lt. Co. Foreclosure p ings 
are pend under consol. mtge. of the Metropolitan St. ee fF Co. 

e In c worth of the properties owned or controlléd by the K. C. 
Ry. & Lt. Co» and their ear: power, present and prospective, are such 
as to give value to both its pref. and common stock if the necessary financ- 
ing, particularly of its presently maturing debt, can be accomplished. A 
reorganization y the debts of the company and of its controlled and 
subs companies could be funded and its stockholders be protected, is 
higbly desirable, and, if present demands can be provided against, is proba- 
bly attainable. a Sgr agen must embrace a re-arrangement of 
the contractural relations Sting between the Metropolitan St. Ry. Co. 
and the various municipalities served by it. The most. pressing question, 


however, is that. of provi for the funding or payment or extension of the 
$5,478,000.6% collateral gold notes which maturo on Sept. 1 next. It will 
be. necessary to deal with the holders of these obligations, as it will probably 


be impossible to determine upon any plan of reorganization or to come to 
any aeco dation with the authorities of the municipalities before the 
maturity of these obligations. 


The company, as matters now stand, has neither the credit nor the means 
to provide for these ma obligations, and needs the support of. its 
stockholders. In any event, the negotiations with the holders of these 


em, should be represented 
to a reorganization. (Com- 


» 
Ethie (1) incurring any indebtedness other than 
é attorney's fees; (2) selling or pledging auy of 
the stock deposited; (3) adopting or consenting to any plan of reorganiza- 
tion; or (4) adopting any amendment to this agreement—give notice in 
writing to each depositor, and if any depositor shall fail within 30 days:to 
withdraw his.stock and pay his: of the 
(not 50c. per share of common and $i per share of pref.), then 
such d tor- shall: be ively presumed. to have assented to the 
pro action of the committee.) — 

[The city authorities of Kansas City, Mo., have satiil under consideration 
the question of granting the company a new franchiso,}—V..95, p, 236, 176. 


Kentucky. &: Indiana. Terminal RR.— New. Officers.— 
. kin, who has been in the of the c for 15 years, 
e ected tary receed eceased. tie 


nes Cee I ree , tos . WwW. - a will 
ve Of the any's. unts, enry: Ormsby, has been 
ae coan Seuadone. oth have o at Louisville, Ky.—V. 93, D. 

Lake Shore. Electric Ry., Cleveland.— Bonds A uthorized.— 
The. Ohio, Utilities Commission on; July. 27 authorised, the 
company to sell, two. blocks, of, $56,000 and, $60,000 addi- 
tional bonds, respectively, at 85. for improvements. and 
equipment. 

Permission to issue the $56,000. block was refused twice, the matter 
having been taken to the Cuyahoga County Common Pleas.Court. he 
previous refusals: were because of.the low. price at which it. was intended 
to sell the bonds, viz:, 80.—V. 94, p. 413. 

Lakeview: Traction. Co., Memphis, Tenn.— Sale Ordered.— 
Judge Francis Fentress, Chancellor, of the Second. Division of 
the Chancery Court, on July 23 ordered. the sale of. the 
property, the date being set for Sept. 2. 

‘“‘Memphis Appeal’ says: ‘It is understood that the bondholders will 
make an. effort to.buy the property. They have arranged for a sum suffi- 
cient to continue the line into. Memphis and up to Madison Ave. on 3d St. 
It is estima that $300,000 will complete the first unit, as that line is 
called. The funds will be furnished by the Mercantile Trust Co. of St. Louis. 
After the line into Memphis-has been finished, it is understood: the company 
has assurance that the same concern will be willing to finance the extension 
of its line to Collierville. The estimated cost of extending the line to 
Collierville is. $500,000.—V. 94, p. 559. 

Marion. Blufiton & Eastern Traction Co., Bluffton, Ind.— 
Recewvership.—The Wells County Circuit Court on. July 24, 
on application of Abram Simmons and Frank C. Dailey, at- 
torneys, who claim $3,000 due as salary, appointed the. Un- 
ion Savings & Trust Co. of Bluffton as receiver. 

The receivership is a direct result of the head-on collision between two cars 
on the line near Marion on July 7, which cost the lives of four persons and 


obligations, the stockholders, or a majority of, 
as well as in any steps hereafter taken looking 
pare report,. V. 93, p,. 14 

[The committee must 
its own expenses, in 








' interest on its outstanding 5% bonds, 


injured 60.or more. The company admitted its insolvency. 
Mr. Simmons says that the company has always been able to meet the 


ut that a request of the State RR, 
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Comm. that new ties be placed and that the roadbed be re-ballasted will 
burden the company with current expenses which must be paid immediatel 
out of the , the company not having any sinking fund to pay addi- 
nal expenses or to pay damages for injuries which could not be foreseen 
or anticipated. See statement in ‘‘Elec. Ry.’’ Sec. of May 1912, page 12. 


Manila Ry. (of 1906).—VFirst Dividend on Preference Stock.. 


—An initial div.of 1%, less income tax, has been declared on 

the $2,000,000 5% non-cum. preference stock of the com- 

pany (which owns the shares of the Manila RR., the American 

operating company) for the year ending Dec. 31 1911- 
arnings.—For the calendar years: 


Calendar ManiiaRR. Int.on Brought Pf.Div. Carried 

Year— Holdings,&c. Debs. Forward. (1%). Forward. 
ENR IE gaa £190,650 £155,200 £44,928 £20,000 £60,377 
ceo nt ERE EG 166,816 154,972 33,084 —-.--- 44,928 
—V. 90, p. 303. 


Midland Pennsylvania RR.—Negotiations—Payment of In- 


terest.—The following statement is made: 

The railroad company had made a contract with the construction com- 
pany for the complete construction of the road and equipment and the 
guaranty of the bond interest, accompanied by collateral of 51% of the 
stock, in consideration of its entire issue of bonds and stock, which were to 
be issued only as the work progressed, according to the engineers’ certificates. 
The work of the construction company proved so unsatisfactory and dila- 
tory that the contract between it and the railroad company was annulled, 
in mag Sor of which no provision was made for payment of the bond in- 
terest July 1. The bondholders are, however, protected by 51% of their 
holdings in the stock of the railroad company, which is held in trust for 
that purpose by the Commonwealth Title & Trust Co., Phila. Negotia- 
tions are now in progress with a syndicate of bankers for completing the 
road for the unissued securities, and which syndicate will assume the ef 
ment of the July 1 interest and future interest until the road is completed. 
Compare V. 95, p. 176. 


New Hampshire Electric Railways.— Merger of Sub-Com- 
panies.—The Massachusetts Northeastern Street Ry. Co., 
which was formerly the Haverhill & Southern New Hamp- 
shire Street Ry. Co., is to merge, by purchase, with nine 
other Massachusetts and New Hampshire companies, under 
the title of Massachusetts Northeastern Street Ry. Co., with 
a total mileage of approximately 126 miles.—V. 95, p. 236,47. 


New Orleans Ry. & Light Co.—Zarnings.—Bertron, Gris- 
com & Jenks have favored us with the following statement 
for the six months ending June 30: 

Gross Net (after Interest on Balance, 

hs. Earnings. Tazes,&c.) Old Bds. Gen. 4s. Ref. 5s. Surplus. 
a i wii $3,342,493 $1,319,727 $304,840 $394,740 $88,691 $531,456 
3,195,053 1,202,540 310,074 394,740 70,376 426,450 


N. Y. & North Jersey Rapid Transit Co.—Sale.— 

A syndicate, headed by Thomas P. McKenna, of 111 Broadway, N. Y., 
has, it is announced, purchased the rights of way of the projected road 
between Weehawken, N.J., and Paterson. It is proposed, it is stated, to 
start construction soon. The terminal will be at Church and Market streets, 
Paterson. The line follows the route of the Erie, through Passaic, Ruther- 
ford and across the meadows, and connects with the tunnels.—V. 80, p. 1112. 


New York Westchester & Boston (Electric) Ry.—Through 
Line.—The new line from the Harlem River at 133d St. and 


Willis Ave. to White Plains will be opened to-day. 

The line from 180th St. through Mt. Vernon and Pelham to New Rochelle 
has been operated since the latter part of May, and more recently to 
Mamaroneck Ave., White Plains. The 4-track trunk line between 180th 
St. and the Harlem River has now been completed, as also the northern 
terminal of the road at White Plains. 

At the Harlem River close connection with the Third and Second Ave. 
elevated trains has been arranged. The number of trains that will daily 
enter and leave the Harlem terminal will, at first, be 225, part running over 
the New Rochelle branch and part over the main line to White Plains on 
20 minutes’ headway, while the Bronx and Mt. Vernon will have the service 
of the entire number on about 10 minutes during the greater part of the day. 

The running time of express trains from White Plains to Harlem River is 
37 minutes, from New Rochelle 24 minutes, and from Mt. Vernon 17 min- 
utes. Compare V. 95, p. 48: V. 94, p. 1627. 


Norfolk Southern RR.—Resignation of President.—E. T. 
Lamb has resigned as President and General Manager, ef- 
fective Aug. 1, to become General Manager for the receivers 
of the Atlanta Birmingham & Atlantic RR., with head- 


quarters at Atlanta. 


The management will be turned over to Morris S. Hawkins, now assist- 
ant to the President and Secretary, until Mr. Lamb’ssuccessorischosen. It 
is reported that W.S. Tinsman of Chicago, at present assistant to the Presi- 
one ot me yaa Rock Island & Pacific Ry., will succeed Mr. Lamb.— 

. 95, D. , 48. ‘ 


Northern Pacific Ry.—Joint Trackage Arrangement.— 

See Great Northern Ry. on page 236 last week.—V. 95, p. 111. 

Pacific Electric Ry.— New President.—Vice-President and 
managing director Paul Shoup, on Aug. 1 succeeded W. F. 


Herrin as President. 
The resignation of Mr. Herrin, it is stated, was the direct result of the 
policy for local management on the Harriman lines.—V. 93, p. 1463. 


Pacific Great Eastern Ry.—Bonds Sold.—Montreal papers 
say that the issue of bonds, which are guaranteed by the 
British Columbia Govt., has been a success. See description 
of enterprise in V. 94, p. 912. 

:- Pacific Light & Power Corp., Los Angeles.—Assessment.— 


A San Francisco paper announces the calling of an assessment of $5 per 
share, delinquent Aug. 30. Compare V. 94, p. 356, 634, 1123. 


Philadelphia Company, Pittsburgh, Pa.—Acquisition.— 
The Allegheny County Light Co. has acquired control of the 
Pennsylvania Light & Power Co. through, it is said, the 
purchase of 10,000 of the outstanding 17,000 shares of $50 
each (see V. 95, p. 115). 


This, it is supposed, will practically put an end to competition in electric 
light and power in Allegheny and in the downtown sections of Pittsburgh. 

Bonds Called.—All of the $50,000 Ohio Valley Electric Co. 

All of the $50,000 1st M. 6s of 1897 have been called for redemption at 
par on Oct. 1 at Colonial Tr. Co., Pittsburgh. Coupons due Oct. 1 wili be 
paid at office of company, 435 6th Ave., Pittsburgh.—V. 94, p. 1696, 1380. 


Portland (Ore.) Ry., Light & Power Co.—Bonds Ready.— 
Drexel & Co. announce that they are prepared to deliver ist & ref. M. 
5% bonds of $1,000 and $500 denominations with Aug. 1 coupons attached, 
on presentation of their interim receipts. The $100 bonds will not be ready 








for delivery until about Aug. 10. The coupons are payable at the Columbia- 
Knickerbocker Trust Co., New York.—-V. 94, p. 1250, 1186. 

f- Quebec & Lake St. John Ry.— New Securities Ready. —The 
certificates issued by the prior lien bondholders’ committee 
and the bondholders’ protection committee, representing 
prior lien Ist M. and income bonds, are now exchangeable 
at the London office, Bond Court House, Walbrook, Lon- 








cee ee ae 


don, E. C., pursuant to agreement of Feb. 16 1911, for cer- 
tificates for the Ist M. 4% debenture stock of the company 
guaranteed by the Canadian Northern Ry. Co. 

The London Joint-Stock Bank, Ltd., 5 Princes St., London, E. C., is 
authorized to receive on deposit for account of the committee all outstand- 


ing Ist M. and income bonds, on payment by the depositor of 4% on the 
ist M. bonds and 4% % on the income bonds so deposited.—V. 94, p. 1317. 


Round Mt. RR.,Mining & Smelting Co., Ouray,Col.—Sale. 
The Court has ordered the sale of the property at the Ouray County 
Court House, wteage Col., on Sept. 4. Albert Thompson of Philadelphia 


n receiver since S . 4. Lancaster parties are said to be largel 
interested. opt Te ig a pated 


Saginaw-Bay City Ry.—Earnings.—For the twelve months 


ending May 1912, as furnished by Hodenpyl, Hardy & Co.: 
Gross earnings 12 months ending May 1912__.___.._._____-_-- $616,943 
Net earnings after operating expenses and taxes, total $392,961__$223,982 

These figures should be substituted for the incorrect statement of earn- 
ings appearing in the ‘Electric Railway Section.’’—V. 94, p. 983. 


_ St. Louis Rocky Mtn. & Pacific Co.—First Dividend.—An 
initial dividend of 14% has been declared on the $1,000,000 
5% non-cum. pref. stock, payable Aug. 31 to holders of 
record Aug. 10. 

New Director.—Thomas B. Harlan has been elected a direc- 


tor to succeed Henry Koehler, deceased. 
Hugo A. Koehler succeeds Henry Koehler as a director of the St. Louis 


Rocky Mountain & Pacific Ry.—V. 94, p. 1450. 

Underground Electric Rys. of London, Ltd.—ZJncreased 
Interest on Incomes.—Notice is given, by advertisement on 
another page, that 2% interest on the income bonds for the 
half-year ended June 30, being at the rate of 4% per annum 
(free of British income tax), will be paid against surrender 
of coupon No. 9 on Sept. 1 1912, contrasting as follows: 


Sept. 1910. March 1911. Sept. 1911. March 1912. Sept. 1912. 
of 1% Ww of 1% % of 1% 1% 2 
dividend of 1% (or at the rate of 2% yearly for the half-year ending 

June 30 1912) has been declared on the £1,470,000 2d preference stock of the 

Metropolitan District Ry., all of which is owned by the Underground com- 

pany. The same amount was paid from earnings of half-year ending Dec. 31 

1911, this being the first distribution made on the shares.—V. 95, p. 112. 

Union Traction Co. of Indiana.—Listed in Philadel phia.— 

The Phila. Stock Exch. has listed $150,000 additional gen. M. 

5% gold bonds, due 1919, which were issued to retire $150,000 

Anderson Elec. St. Ry. bonds oe. on that day, making 


the total amount listed $4,554,000.—V. 94, p. 1567. 


United Railways Investment Co.—Payment of Notes.— 
Treasurer Benjamin 8. Guinness announces that the principal 
and interest of Series H 6% notes of 1908, maturing Aug. 15 
1912, will be paid at the N. Y. Tr. Co. or at otfice of United 
RRs. of San Francisco, San Fr., on surrender of such notes 
and the collateral accompanying same.—V. 94, p. 1326, 1310. 


Valley Railways.— New Company.—Application was made 
in Penna. on July 25 for a charter for the company, with 
$10,000 authorized stock, which, it is stated, is to take over 
the Valley Traction Co., the latter having been recently sold 
(V. 95, p. 112). 

The moving spirit in the new company is said to be Senator William C. 
Sproul of Chester, Pa. Incorporators are: William I. Schaffer, Felton 


Bent, son of Major L.S. Bent; E. Pusey Passmore, John J. Stetser and John 
B. Hannum Jr. 


Wabash RR.— Additional Receivers’ Certificates.—The U.S. 
District Court at St. Louis on July 31 authorized the receivers 
to issue $2,500,000 certificates additional to the $11,500,000 
already issued (V. 94, p. 353, 1250). The series under 
which the certificates thus far put out have been issued is 
limited to $15,000,000. Kuhn, Loeb & Co., who purchased 
the outstanding certificates, will, it is understood, also take 


the new issue. 

The purposes for which additional money is needed at present are: Con- 
struction of new locomotive shops at Decatur, to cost about $500,000; ad- 
ditional yard and terminal facilities at Detroit, avout $400,000; second 
track between Romulus and Britton on the Detroit division, about $500,- 
000: water tanks ani coaling statioas, to cost $130,000, and 20 new Mikado 
locomotives, approximately $400,0V0. 

The improvements are among those recommended by J. C. Stubbs in hi, 
report on the property, which, together with improvements already per- 
mitted from proceeds of certificates previously sold, represent, it is stateds 
about one-third of the recommendations made by him.—V. 95, p. 177, 112. 


Wheeling (W. Va.) Traction Co.—Bonds Called—Option.— 
The $500,000 Wheeling Ry. Ist M. 5s, dated Sept. 3 1892, 
have been called for payment on Sept. 3 at the Central Tr. Co. 
N. Y. The $150,000 Bellaire Bridgeport & Martin’s Ferry 
Ist 6s and $100,000 Moundsville Benwood & Wheeling 6s 


have also, it is understoo !, been called for payment. 

Redmond & Co., N. Y., and the Continental Trust Co. of Washington, 
D. C., offer holders of the aforesaid Wheeling Ry. bonds the privilege of 
subscribing to a limited amount of Wheellng Traction Co. Ist consol. 5s of 
1931 at 97 and int., secured bya closed ist M.of $2,500,000 on the entire 
property, which, it is stated, is earning more than twice the amount of its 
fixed charges.—V. 95, p. 237. 


West Penn Traction & Water Power Co.—Purchase of 


Wheeling Tract. Co.—Further Data.—J. 8.& W.S. Kuhn say: 
The Wheeling Traction Co., together with its subsidiary companies 
which were taken over Aug.1 1912, comprises 92.72 miles, making a total 
trackage owned and controlled by the West Penn Traction Co. of 301.72. 
Annual Gross Earnings of Wheeling Traction Co.—Est. for 1912. 
[1908-09 June 30 year, excluding Bellaire & S. W.; 1910 to 1912 cal. yrs. 
1909-08. 1910. 1911. 1912 (adt.). 
Gross earnings-.-------.-.- $795,471 $953,935 $997,774 $1,113,000 
The four months ended April 30 1912 show an increase in gross earnings 
of 11.6%, which, if carried out through the year, would bring the gross 
earnings this year to $1,113,000. Gross earnings of the West Penn Trac- 
tion & Water Power Co. for the year ended Mch. 31 1911 were $2,427,481, 
and the earnings for the Wheeling Traction property will thus add in the 
neighborhood of 45% to the total gross income, The Wheeling properties 
are paying dividends at the rate of 5% annually. See also V. 95, p. 237. J 


West Virginia Traction & Electric Co., Wheeling, W. Va. 
—Deed Filed.—The deed dated July 25, conveying the prop- 
erty of the City & Elm Grove Ry. to the West Virginia Co., 
has been filed in the office of the County Clerk at Wheeling. 

Henry R. Warfield has been elected President and will have 
general management of t he properties. 


No'tes.—The company has sold to William Morris Imbrie & 
Co. $1,250,000 convertible 5% 3-year notes. oes iu nn na ogneiell 
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These notes are the deposit of $1,565,000 ‘first refunding and 
extension’’ mtge. 6 Pol and are dated fuy 1 1912. They are conver- 
tible at maturity into the ist ref. & ext. 6s. See V. 95, p. 117. 


Youngstown & Ohio River (Electric) RR.—Larnings.— 
C. E. Denison & Co. of Cleveland and Boston report: 


Year ending Gross Exrp., Tazes Net Bond Balance. 

June 30— $=—<Earnings. & als. Earnings. Interest. Surplus, 
SORIMEE ceidone $236,466 $140,210 $96,256 $50,000 $46,256 
RUM EE 2a eke 224,246 130,692 93,554 50,000 43,554 


See annual reports for calendar year in V. 94, p. 1117. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


American Ice Co.—Morigage Filed.—The company has 
filed its new first gen. mtge. to the Pennsylvania Co. for 
Insurances on Lives and Granting Annuities, as trustee, to 


secure an authorized issue of $6,500,000 30-year 6% bonds. 

The mortgage is made jointly by the American Ice Co., the Knicker- 
bocker Ice Co., the Ice Mfg. Co. and the Knickerbocker Ice Co. of Phila- 
delphia. Compare V. 94, p. 1628, 1509. 


American Light & Traction Co., New York.—Earnings.— 


Year end. Earns.from Other Net Prej.Div. Common Balance, 
June 30. Sub. Cos. Income Profits (6%). Dividend. Surplus. 


1911-12 .$3,567,241 $545,719 $3,993,684 $854,172 $1,157,285 $1,982,227 
1910-11 . 3,564,292 478,539 3,924,874 854,172 1,047,973 2,022,729 

There were also deducted stock dividends on the common stock amounting 
to $1,157,285 in the year ending June 30 1912, against $1,048,170 in 1910-11, 
etsy Fig ay = 7 of $824,942 in 1911-12, against $974,559 in 1910-11. 
—vV, . dD. 4. 


American Railway & Lighting Co.—Bonds Called.— 
The $500,000 collateral trust 5% gold bonds of 1907 have been called for 
payment at 103 and int. on Sept.1 at the Equitable Trust Co.—V.88,p.1130. 


American Steel Foundries.—Zarnings.— 


3 Mos. ending Net Other Total Int..S.F., Bal., Surp. 
June 30. Earnings. Income. Income. Depr.,&c. or Deficit. 
SO ied re i 2 $291,502 $7,416 $298,918 $195,016 sur.$102,902 
i ES eae def 16,167 13,053 def.3,114 161,946 def. 165,060 
PD ee ee $480,158 $15,271 $495,429 $383,200 sur.$112,229 
I ik ae ns ak 49,357 27,689 77,046 331,023 def. 253,977 


—V. 94, p. 1251. 
Atlantic Fruit & Steamship Co.—~Seitlement of Litigation.— 


The suit for damages against Lindo Bros. to enforce their agreement to 
sell Costa Rica banana lands to the company (V. 94, p. 1698) has been 
settled by the payment of $100,000 by the defendants, who have sold out, 
it is stated, to the United Fruit Co. Other litigation with the latter, how- 
ever, is pending. Comapre V. 95, p. 113. 


British Columbia Packers’ Association.—arnings.— 


Year ending Profs.(after Ser. B Sh. Common Pref.Divs. Balance, 
June 30— Deprec., &c.). Redeemed. Dividend. (7%). Surplus. 
5 + See $416,353 $108,789 (6%)$90,684 $70,949 $145,931 
SEs os iets he 293,116 55,953 (2%) 30,228 77,424 129,511 
Total surplus June 30 1912, $645,530.—-V. 93, p. 1388. 
Brooklyn & Manhattan Ferry Co.—Bonds Offered.— 


Trippe & Co., New York, are offering at 95 and int. Ist M. 


20-year 5% gold bonds, dated Feb. 1 1912 and due Feb. 1 
1932, but callable at par after Feb. 1 1917. Total issue, 
$500,000. Int. F. & A circular says in brief: 


These bonds are a first lien on all the assets of the company, including 
franchises described below and a fleet of ferry boats, owned free and clear. 
The company (incorporated in N. J. Oct. 10 1909 with $500,000 stock in 
$100 shares) operates the fe lines between New York and Brooklyn 
known as the evelt ferry line and the 23d St. ferry line. Under the 
charter provisions of Greater New York, the company owns a 10-year fran- 
chise (with option of 10 years renewal) for operating these ferries, the city 
leasing to the company (for ten years from Dec. 11 1909——-Ed.) ferry houses 
and equipment of three terminals at a nominal rental of $1 per annum. 
The company owns and has deposited with the City Comptroller $53,000 

ar value N. Y. City bonds as a guaranty under the lease. During the 

anchise the oy A arantees to pay to the company the sum of $11,000 
monthly, which in itself is more than sufficient to pay the interest charge 
on the entire bond issue and provide for the payment of the entire princi- 
pal at or before maturity. The City of New York receives a percentage 
of the net receipts of o one of these routes. 

For the 12 months ending June 30 1912 the total revenue, after paying 
operating expenses, was $102,900. After deducting bond interest, taxes 
and the percentage paid to the city on the Roosevelt Ferry, the surplus 
shown was $47,090. 


Letter from President H. B. James, July 22 1912. 

The earnings for the year ending June 30 1912, after paying operating 
expenses, payments under lease and deducting interest payments, amounted 
to $47,090. Taking the growth of the company by months I have made 
an estimate for the year ending June 30 1913 and believe the net surplus, 
after paying operating expenses, payments under lease and the interest 
on the issued amount of bonds, will be $55,614. The Wall and Catherine 
Street ferries operating between Brooklyn and Manhattan will be discon- 
tinued on July 28 1912, and I estimate this will give us a substantial in- 
crease of business above my estimate of $55,614. 


{Under the lease of Dec. 11 1909 the company agrees to pay the city $1 
a year on account of the 23d St. Ferry, also one-half of the ‘‘net profits’’ of 
running the Roosevelt St. ferry after deducting all necessary expenditures 
for ‘‘maintenance, operation and management.’ The city covenants to 
pay the company a subsidy of $11,000 a month and said sum is to be in- 
cluded with the gross earnings of the Roosevelt St. ferry in determining the 
aforesaid ‘‘net profits.“]—V. 92, p. 958, 1376. 


Butte Electric & Power Co.—Lease—C ontrol.— 
See Missouri River Elec. & Power Co. below.—V. 95, p. 178. 


California Sugar Refining Co.—Dissolution Voted.—The 
stockholders on July 13 voted to dissolve. 
The American Sugar Refining Co. owned one-half of the $300,000 stock 


(see Amer. Sugar. Refg. statement, V. 91, p. 1571). John D. Spreckels 
was President and A. D. Spreckels, Vice-President. 


Canadian Light & Power Co., Montreal.— Stock Increase.— 

The shareholders will vote Aug. 6 on increasing the capital stock from 
$6,000,000 to $7,000,000. The Montreal Tramways & Power Co. owns 
control (V. 94, p. 1057, 488).—V. 93, p. 1024. 


Central Iron & Steel Co., Harrisburg, Pa.—Coupons.— 

The receivers announce that they have deposited with the Girard Trust 
Co. of Philadelphia funds to pay the coupons due Aug. 1 on the $1,239,000 
5s outstanding. Checks will be mailed by the bondholders’ protective com- 
mittee for coupons on all bonds which have been deposited with the Girard 
Trust Co. under the tondholders’ protective agreement.—V. 94, .p 1567. 


Chemung Copper Co.—Proposed Sale of Property.— 

President Tener in a circular dated July 31 says that, as President and 
the largest individual stockholder, he has accepted the offer of Phelps, 
Dodge & Co. of $1,350,000 cash, payable on delivery of deed, for the prop- 
erty of the company, subject to the ratification by the stockholders. A 
special meeting of stockholders has been called for Aug. 15 at Duluth to 
ratify the sale. After deducting $100,000 advanced by some of the stock- 


holders, and now carried on the books as bills D4 Augen with interest on 
e 


same, together with sundry accounts payable, 


re would be left about 
$1,230,000 for the stockholders; or not less than $5 per share. 


Owing to 
share. 


to state exa the return per 





Sept. 11905 consistin 





cost of yee mine unwatered until sale is consummated, it is impossible . 
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Columbia Goal ayoy Dpeape ar {Trust Bonds Called.— 
All of the outstan car trust bonds issued under 4 
of series ‘‘F,’’ Nos. 251 to 300, both incl ead aectee 
“G,"’ Nos. 301 to 340, both incl.) have been called for payment at and 
oa EC Eg tk 
nds o es ‘E,” nton ‘ : 
not presented, interest on which ceased on that date. ee 


Deere & Co., Moline, Ill.— Additional Pref. Stock Offered. 
—White, Weld & Co., New York, Chicago, Boston and Buf- 
falo, and Kissel, Kinnicutt & Co., New York, Chicago and 
Hartford, are offering at par and int., by advertisement on 
another page, the unsold portion of $10,000,000 7% cumu- 
lative pref. (p. & d.) stock. Total auth. issue, $40,000,000; 


outstanding, $37,825,900. Not redeemable. Divs. Q.-M. 

Transfer agents: Bankers Tr. Co., N. Y., and Illinois Tr. & Savings Bank, 
Chicago. Registrars, Guar. Tr. Co., N. Y., and First Tr. & Sav. Bk., Chic. 
Abstract of Letter from Pres. William Butterworth, Moline, July 30 1912. 

Business founded in 1837 by John Deere, who invented and first manufac- 
tured steel plows. To-day is the largest producer in the world of steel plows. 
Also manufactures and sells a varied line of other agricultural implements, 
farm wagons, buggies and other vehicles. 


Capitalization Aug. 1 1912, with New Issue of Preferred Stock Outstanding. 
Authorized. Outstand. Authorized. Out: and. 
Debs. of 1902 _ ._--.-- Closed $375,000| 7%cu.pf.stk$40,000,000 $37,825,000 
5% ser. gold notes.Closed 4,000,000|Com. stock. 25,000,000 18,396,400 
This $10,000,000 of pref. stock is solid to enable the company to retire a 
large part of its notes payable and those of its subsidiaries, and provide 
additional working capital in anticipation of large expansion of trade in 1913. 
The pref. stock has no right to vote except on changing the name, place 
of business or objects of the company, on dissolving or consolidating, or 
selling the business as an entirety or on increasing or decreasing the auth. 
capital stock; but if at any time four pref. dividends shall be in arrears, 
then, and until these arrearages have been earned and paid, a majority of 
the directors shall be elected exclusively by the pref. stock (V. 92, P. 1502). 
The debentures of 1902 are serial and all mature by Nov. 11917. The 
5% serial gold notes mature $1,000,000 per annum, the last series Aug. 1 
1916 (V. 92, p. 1245). The company plans to retire both issues as they 
mature out of earnings. No additional bonds or mtges. so long as any of 
the 5% serial gold notes or the debentures of 1902 are outstanding. 


Assets of Company and Its Subsidiaries Aug. 1 1912. 
Net quick assets, abt. $34,000,000; fixed assets, $16,000,000___$50,000,000 
Outstanding obligations (notes, debentures and real estate 
ce eee ey eee Pee Peer 6,475,000 
Every dollar of the $37,825,900 pref. stock, therefore, has behind it net 
tangible assets of $1 15, of which approximately 90c. is quick assets. 
Net Earnings of the Company and Its Subsidiaries. 
For the siz months ended April 30 1912, after payment of all gen- 
eral expenses and interest on funded and floating debt_.______- $2,649,163 
For the year ending Oct. 31 1912, before interest charges on the 
funded. Gebt; prOopauly met tems Wan... ....... 2.2.5.5... $4,558,000 
Annual interest charges on funded debt as to be reduced Nov. 1 
ee hai wae dd deta aw oeieeme a 212,500 


Balance applicable to the annual dividend requirements_._-_-_-_~_ $4,345,500 
Anticipated net earnings applicable to preferred dividends in 

a I en wn ws ith in eo th a en en $5,000,000 
Average applicable to pref. divs. for 6 yrs. ending Oct. 31 1911__$3,702,344 
Full year’s div. on entire $37,825,900 pref. stk. out. Aug. 1 1912_$2,647,813 


The nature of the business is such that the earnings for the 6 mos. ending 
Oct. 31 are not as large as for the 6 mos. ending April 30. 

[White, Weld & Co. remark: ‘It should be noted that in the case of each 
branch house and factory the reserves for that particular branch or factory 
are deducted from its profits before arriving at the net profit which is 
credited to Deere & Co. For the first 6 mos. of 1912 the branch houses and 
factories set up total reserves of nearly $600,000, against which there were 
certain deductions which left a net increase in the combined reserve for 6 
mos. of $391,254. The ordinary method of setting up reserves of a single 
company is to deduct the reserves from the surplus left after paying interest 
and dividends. By reason of the fact that Deere & Co. keep separate 
accounts for each of the subsidiary companies, it really credits itself, not 
with the net earnings of the various branch companies, but merely with their 
several surpluses. If the company’s general account were credited with 
the gross selling or manufacturing profits of all the subsidiaries, and then 
debited, first, with their overhead charges; second, with the interest on 
their floating debt; third, with the interest charges on the funded debt of 
Deere & Co.; and, fourth, with the interest on its floating debt—the appar- 
ent earnings which would be available for dividends on the preferred stock 
would be nearly 25% greater than those shown.”’ 

The business, being based on the necessity for cultivating the soil and 
extending as it does over a large part of the North American continent and 
foreign fields, is exceptionally free from effects of business depression. 


Plants and Products (The Factories Employ about 7,000 Men). 

Owns and operates the main plant at Moline, Ill., where all kinds of steel 
plows, drag harrows and cultivators are manufactured. 

Also owns 12 subsidiary manufacturing companies, viz.: (a) Deere & 
Mansur Co., Moline, largest manufacturers in the world of corn planters 
(exclusive patents), and also large manufacturers of disc harrows, hay rakes 
and hay loaders; (b) Moline Wagon Co., Moline, farm wagons; (c) Union 
Malleable Iron Co., East Moline, malleable iron castings for all purposes; 
(dq) Marseilles Co., East Moline, manure spreaders under valuable patents, 
grain elevators and corn shellers; (e) John Deere Plow Co. of St. uis, 
buggies and vehicles; (f) Dain Mfg. Co., Ottumwa, hay-making machinery 
(basic patents); (g) Dain Mfg. Co., Ltd., Welland, Ont., hay tools and 
other implements for Canadian trade; (hk) Davenport (Ia.) agon Co., 
metal running gear farm wagons; (i) Syracuse (N. Y., Chilled Plow Co., 
chilled plows and other implements for Eastern trade; (j) Van Brunt Mfg. 
Co., Horicon, Wis., grain drills and other seeding machinery (numerous 
patents); (k) Fort Smith (Ark.) Wagon Co., wooden farm wagons (factory 
new and modern); (J) Moline Lumber Co., owners of a valuabie tract of 
hard-wood timber, and a new saw and planing mill at Malvern, . 

Also owns branch (sale) houses in Winnipeg, Omaha, Kansas City, 
Minnerpolis, St. Louis, Dallas, Indianapolis, Baltimore, Portland, Ore., 
fan Francisco, Atlanta, Syracuse, Moline, and Welland, Ont. 

Outlook .—The gross sales to the trade will reach approximately $30,000,- 
000 for the fiscal year ending Oct.31 1912, and, with normal conditions for 
me Se year, we confidently expect an increase in gross sales of at 
eas 0; 

Voting Trustees.—The common stock is held under a voting trust which 
expires Nov. 1 1920. The voting trustees, who are all directors and 
members of the executive committee are: Pres. William Butterworth, 
Moline; V.-P. & Gen. Counsel Burton F. Peek, Moline; V.-P. Charles C. 
Webber, Minneapolis; Willard L. Velie (Chairman Exec. Comm.), V.-P. 
George W. Mixter and George N. Peek, all of Moline. 

Among the other directors are: F. R. Todd, G. W. Crampton and R. B. 
Lourie, of Moline; C. D. Velie, ey a J.C. Duke, Dallas; Joseph 
Dain, Ottumwa; H. W. Hutchinson, Winnipeg; S. H. Velie, Kansas City; 
C. W. Mansur, St. Louis.—V. 95, p. 238: 


(E. I.) du Pont de Nemours Powder Co.—Earnings.— 
6 Mos.end. Gross Net (after Non-op’g Bond Pref. Div. 
June 30— Receipts. Deprec.,&c.). Deduc’s. Interest. (2%%). 
1912 ____$17,987,365 $3,438,331 *$67,296 $378,006 $395,779 
1911 _.__ 17,152,766 3,301,730 *38,390 377,185 373,294 2,589,640 
eee aces 15,995,471 3,013,157 151,153 353,243 336,720 2,172,041 

rofit. 

The balance as above for the six months of 1912 is equal to 9.28% 
(18.56% yearly) on the $29,426,386 common stock outstanding, against 
8.80% (17.60% yearly) on the $29,426,548 in 1911. Net earnings for the 
six months of 1912 are equal to an annual income on the gross investment 
of 8.09%, against 8% in 1911. 


The following is officially confirmed. 

The gross receipts for June were the largest in the history of the company | 
and the net receipts were only once exceeded in the past. 
. The company considers the 6 months’ showing an unusually satisfactory 
one, as the six months cover the troubles in the anthracite coal regions, 
when its sales of blasting powder dropped off sharply.—V. 95, p. 113, 51 . 
_ Emerson-Brantingham Co., Rockford, Ill.— Advance Offer- 
ing.—William Salomon & Co., who, in conjunction, with, 
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Kuhn, Loeb & Co., are financing this company, are making 
an advance offering of the new issue of $12,000,000 7% pref. 


stock. bankers say in substance: 

Business established in 1852. Through the new financing, is acquiring 
the property ani business of a number of plants, chiefly the Geiser Mfg. Co., 
Waynesboro, Pa.; Reeves & Co., Columbus, Ind.; and the Gas Traction Co, 
(V. 94, p. 1189 , Minneapolis, and is enlarging its working capital. Under 
the new capi tion wiil have an auth. issue of $20,000,000 7% pref. stock 
and $30,000,000 common, of which $12,000,000 pref. and $10,000,000 com. 

to be presently issued. Nofunded debt. Through the aforesaid acquisi- 
tions the company will have facilities for a more extensive line of agricul- 
tural imp nts and will reduce the cost of manufacture through increased 
efficiency in its selling organization. 

After ng effect to the new financing, the combined companies wiil have 
net tan e assets (exclusive of good-will, patents, trade-marks, &c.) of 
$17,367,036, or about 40% in excess of the present issue of pref. stock. Net 
current assets wili alone be about $12,224,355, or more than the present 
aias of f. stock. The combined earnings for 1911 applicable to divs., 

‘delucting iepreciation, were $1,602,074, or about twice the amount 
required to pay dividends on the present issue of pref. stock. For the past 
five fiscal years earnings after depreciation have averaged $1,456,114. 
Without consid :ring the economies to be effected, it is estimated that the net 
earnings for th : next fiscal year will be in excess of $2,000,000.—V .95,p.179. 


- Green Bay (Wis.) Water Co.—Bonds.—E. H. Rollins & 
Sons, Boston, N. Y., Chic., &c., are offering at 103 and 
int. a block of Ist M. 6s due 1940. See V. 91, p. 1515. 


Hamilton (0.) Gas & Electric Co.—Commitice Takes Charge. 
E. M. Peters of Hamilton, Ohio, was on July 30 placed in charge of the 
business of the company, and also of the Hamilton Otto Coke Co. The 
promert was on July 29 turned over to W. E. Hutton, J. C. Thoms and 
rank L. Perin of Cincinnati, the committee representing the bondholders, 
by Samuel F. Goodman, trustee in bankruptcy. The committee will con- 
tinue to run the plant as heretofore, and shortly will call the bondholders 
together for instructions as to what to do with the plant and to organize a 
new company.—V. 95, p. 239, 114. 


Hart-Parr Co.—Financing.—The Hart-Parr Co., large 
manufacturers of agricultural machinery, are reported to be 
negotiating for some new financing with Eastman, Dillon & 
Co. of N. Y. and King, Farnum & Co. of Chicago. The new 
financing will probably take the form of a 7% preferred stock 


issue which will be offered to the public in the near future. 

The company, it is claimed, is the oldest concern in the world in its line 
of business, and this will be the first time the public has ever been able to 
buy any of this company’s securities. Its products, we are informed, are 
sold in every agricultural country in the world, and its business, especially 
its foreign business, has lately been growing at a rapid rate. 


-Improved Property Holding Company of New York.— 
Notice is given by the bondholders’ protective committee for the Series A 
6% bonds (V. 94, p. 1510) that Aug. 15 has been fixed as the last day for 
the deposit of the bonds under the protective agreement dated May 24 
1912, and that no bonds will be accepted under the said agreement after 
that date except within its discretion and upon such terms as it may im- 
pose.—V. 95, p. 179 


- Indianapolis Gas Co.—Bonds.—Joseph T. Elliott & Sons 
and Newton Todd, both of Indianapolis, offered on July 19 
$200,000 Ist M. 5% bonds dated 1902 and due Oct. 1 1952. 
Par $1,000 c*. Interest A. & O. at Equitable Trust Co. of 


N. Y., trustee. The bankers say: 

Capitalization— Authorized. Outstand’g. 
I ee twee $2,000,000 $2,000,000 
Bonds (an absolute ist M. Listed on Ind. Stk Ex.)__ 7,500,000 4,840,000 

Incorporated in 1890 as successor to a company which began business in 
1851. wns modern gas plant situated on 26 acres of ground on Langsdale 
Av., and has recently acquired five acres upon which it is erecting a Semet- 
Solvay gas oven at a cost of approximately $600,000. Also owns 10-story 
Majestic (office) Building. All property, including franchise, Majestic 
Bidg., &c., is covered by this mtge. Miles of mains laid, serving practi- 
cally the entire city, 350; service connections, 42,500; customers, 37,600; 
gross output of gas in 1911, 1,294,000,000 cu. ft. Replacement value of 
property much in excess of the total outstanding bonded debt. With the 
completion of the plant under erection, the net earnings above interest 
charges will be greatly increased. (Compare Citizens’ Gas Co. of Ind., in 
V. 95, p. 178.)—V. 93, p. 799. 


International Harvester Co.— A ieeten to List.—The ap- 
lication in connection with the listing of the company’s 
$60,000,000 7% cumulative pref. and $80,000,000 common 
stock on the N. Y. Stock Exchange is given at length on an- 
other page. The stock is being issued in exchange for the 
voting trust certfs., the voting trust having expired on Aug. 1. 
—V 195, p. 239. 


' Keystone Telephone Co., Phila.—End of Voting Trust.— 
The voting trust agreement dated July 1 1905 having ex- 
pired, the common stock voting trust certfs. are now ex- 


changeable for certificates of common stock. 
Of the $5,000,000 common stock, $2,750,000 has been held in the voting 
trust. There is also outstanding $1,936,850 pref. stock.—V. 94, p. 1452. 


Louisville (Ky.) Gas Co.— Amendment of Incorporation. — 
The city General Council on July 25 passed two ordinances 
(1) approving the sale of the city’s $925,000 stock at $150 
a share to H. M. Byllesby & Co. of Chicago for the Miss. 
Valley Gas & El. Co. (V. 94, p. 1452), which had already 
owned most of the $3,600,000 outstanding stock ($4,000,000 
auth.), and (2) sanctioning the amendments to the charter 


contingent on which the purchase was made. 

These amendments are chiefly the acceptance of the provisions of the 
State constitution of 1891 which the removal of the limit of $250,000 fixed 
for the maximum bonded debt; and also of the provision that no individual 
other than the city of Louisville could own over 1,000 shares of stock. The 
charter fixes a maximum rate of $1 30 per 1,000 ft. for gas furnished con- 
sumers, but the company charges $1 20, with a discount of 20 cts., making 
the actual cost $1. Fuel gas is being furnished for 80 cts. per 1,000 ft., 
or 75 cts. with the discount of 5cts. The amended articles of incorporation 
were filed with the County Clerk on July 27. See V.94 -p. 1452;V.95,p.240. 


_+« Lozier Motor Co. of Detroit.— New Officers and Directors.— 
§F7H.M. Jewett, of the Paige-Detroit Motor Car Co., has been elected Presi- 
dent to succeed H. A. Lozier, who resigned, but will continue to take an 
active part in the business. Raymond B. Fosdick, now Commissioner of 
Accounts in New York, was made Vice-Pres. and Treas.; E. P. Earle and 
H. E. Kahler, of New York, become directors. 
- It is announced that the company will materially increase its capacity 
and add to its line of cars. Heretofore only a 50-horse-power car has been 
manufactured, at a sale price of $5,000. In 10 weeks or less there will be 
ready a model of less horse power, but in every respect, it is claimed, up to 
the standards set. The company will also add in the near future to its 
machine shops. The necessary financial arrangements for the increase in 
capacity and buildings have, it is stated, been made.—V. 93, p. 108. 


f- Manufacturers’ Light & Heat Co., Pittsburgh.—Earnings. 





6"Mos. end. Gross Net Other Interest, Divs, Balance, 
' June 30— Earnings. Earnings. Income. &c. (1%). Surplus. 
omens «2. $3,229,228 $1,679,764 $18,565 $175,810 $215,000 $1,307,51 
I, ink sisinscl 2,805,943 1,301,262 35,563 232,110 —.__.. - 1,104,715 
—vV, 95, D. 179. . 
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Marconi Wireless ‘aph Co. of America.—Purchase.— 
See United Wireless Telegraph Co. below.—V. 95, p. 179. 
Mexican Petroleum Co., Ltd., of Del.—Listed.— 


The N. Y. Stock Exchange has auth. to be listed $13,800 additional com- 
mon stock on notice of exchange for permanent engraved certificates, mak- 


ing the total to be listed $32 ,000,000.—V. 94, p. 1189. 
Mississi Valley Gas & Elec. Co., Chi ——Purchase. 
See Louisville (Ky.) Gas Co. above.—V. 94, p. 1452, 1510, 1630. 


Missouri River Electric & Power Co.—0O | ¢ of 9-Year 
6% Mortgage Notes with Interest and Sinking Fund Guaranteed 

nder Lease to Butte Electric & Power Co.—A. B. Leach & Co.., 
N. Y., &c., are placing $400,000 9-year mtge. 6% gold notes, 
part of a present issue of $6,000,000, dated Jan. 1 1912 and 
due Jan. 1 1921, but redeemable at option of company on 
any int. date at 102 andint. Par $1,000 (c*). Int. J. & J. 
in N. Y. Equally with bonds, secured by ‘‘extension and 
refunding mortgage.’’ Central Trust Co., N. Y., trustee. 
The bonds are also offered by William W. Eastman, Min- 
neapolis. A circular shows: 

Leased to Butte Elec. & Power Co. (V. 87, p. 41) for 999 years from 
April 30 1912. The lease provides that the Butte Elec. & Power Co. shall 
pay as rental a sufficient sum annually to pay all int. and sinking fund 
charges of the Missouri River Elec. & Power Co. Organized in N. J. [early 


in 1912] as successor to the United Missouri River Power Co. Ve of R; a +f 


285], the Missouri River Power Co. [V. 76, p. 708; V. 81, p. 


p. 751], the Helena Power Transmission Co. [V. 81, p. 843; V. 88, p. 751] 


and the Capital City Power Co. [V. 86, p. 111; V. 93, p. 1024]. Owns two 
water-power plants on Missouri River, and an auxiliary steam ogee plant 
in Butte in complete operation, combined generating capacity, 35,000 elec. 
h Also owns additional water-power 


. Pp. ghts on Missouri River capable 
of developing 46,700 electrical h. 


D. 
Capital stock (all owned by Butte Elec. & Power Co.)_______. $1,000,090 
Ext. & ref. M. (bonds & notes), auth. issue, $17,500,000; bonds 

issued, $1,500,000; these mortgage notes, $6,000,000 7,500,000 
Reserved to retire underlying mortgage bonds (see V. 94, p. 285) 3,545,000 
Reserved for new construction, improvements and 

other capital expenditures at 90% of cost.____._- 6,455,000 

Both ‘extension and refunding mortgage’ bonds and ‘‘mortgage notes” 
are secured by the same mortgage, the two issues being equal in rank and 
security. The mortgage provides that $6,000,000 of the bonds may be 
issued to retire the $6,000,000 mortgage notes on or before maturity of notes. 

The Butte Electric & Power Co. serves that most important section of 
Montana including Butte, Great Falis, Livingston, Billings, Bozeman, 
Belgrade, Whitehall, &c., a territory 225 miles in length, with rapidly 
growing and diversified industries, copper and gold placer mining, agricul- 
tural, &c. Among its assets are: (1) The entire capital stock of the Madison 
River Power Co., owner of three ee lants on Madison River, 
combined generating capacity of 25,000 electrical h. p. (see V. 90, p. 113); 
and (2) one-half ($2,500,000) of the capital stock of the Great Falls Water- 
Power & Townsite Co., which in turn owns: (a) real estate in Great Falls 
with an assessed value in excess of $2,006,000; and (6) the entire $10,000,- 
000 capital stock of the Great Falls Power Co., owner of two hydro-electric 
plants, generating capacity 46,000 h. p. (see V. 94, p. 985). 
Butte Electric & Power Co.—Annual Earnings and Income (000 omitted). 


1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 1903. 1902. 
Gross ._.$1,703 $1,675 $1,662 $1,269 $1,046 $848 $674 $514 $453 $457 
IB icin te 1,046 999 1,003 699 599 466 367 276 231 226 
Interest 481 391 361 309 - 266 218 166 96 £91 72 
Bal., sur 565 608 642 330 332 247 200 179 139 155 


The results for 1911 here shown (see p. 149, ‘““Ry.&Ind. Sec.’’) take no ac- 
@ unt of [the company’s! one-half of the surplus earns. of Great Falls Water 
Power |& Townsite Co.], amounting to $100,000. Accordingly, the surplus 
earnings of the Butte Co. and the net earnings obtained through operation 
of the predecessor company of the Missouri River Electric & Power Co. for 
1911 aggregate $706,805, being in excess of the interest requirement on the 
entire indebtedness of the Missouri River Electric & Power Co. Operation 
of the plants of the Missouri River Electric & Power Co. at their maximum 
capacity should produce a gross income of $1,500,000, which is sufficient to 
pay all operating charges, interest and sinking funds of that company and 
leave a substantial surplus for dividends on its stock. The Butte Electric 
& Power Co. itself has paid 5% dividends on its pref. stock continuously 
since organization in 1901, and is now paying dividends at rate of 7% per 
annum on its common stock. The outstanding 34,000,000 common stock 
and $1,000,000 pref. stock have a value based on present quotations in 
excess of $5,600,000. See United Missouri Power Co., V. 94, p. 567, 285. 


Mitchell Lewis Motor Co., Racine, Wis.— Payment of No es. 

The $750,000 6% ee notes, due ony 1, will be paid at either the Conti- 
nental & Commercial Trust & Savings Bank, Chicago, or the First National 
Bank, N. Y., on or after that date.—V. 93, p. 1768. 


National Electric Signaling Co.—Receivership.—The U. 8. 
District Court at Trenton, N. J., on July 26, on application 
of D. S. Wolcott, appointed Samuel M. Kintner of Pittsburgh 


and Halsey M. Barrett of Bloomfield, N. J.,as receivers. 

The company consented to the receivership, which is the result of the 
judgment obtained recently by Prof. Reginald Fessenden for $406,175. 
Compare V. 95, p. 180. 


National Fireproofing Co., Pittsburgh.—Business.—At the 
meeting on July 25, at which $2,500,000 new bonds were 


authorized, Pres. W. D. Henry, it is reported, said in part: 

During the first 6 months of the year the comapnv has booked orders 
$2,000,000 in excess of the amount secured during the first half of 1911, and 
the indications are that this increase will continue. The June and February 
business was the largest ever booked in any month in the company’s history. 
In regard to increasing dividends on the pref. shares, that is a matter entirely 
in the hands of the directors. The company enjoyed its banner year in 
1906, and, based on the volume of business now being booked, this year 
will show even greater gains. The earnings for the 6 months show an in- 
crease over the corresponding period of 1911. The tendency has been 
toward better prices for materials. [It is stated that the outstanding bonds 
will be retired out of the funds from the sale of the new issue, which, after 
paying off its floating obligations, will give the company a working capital 
of $500,000.]—See V. 95, p. 240. 


National Packing Co.—Dissolution Plan.—The details of 
the plan by which the company proposes to effect its volun- 


tary dissolution were submitted to the Gov. on July 30: 

The general plan for the disintegration of the meat company was agreed 
on several weeks ago, and it is expected the detailed plan also will be ac- 
ceptable to the Government. The basis on which the property of the Na- 
tional Packing Co. is to be dissolved is 46% of the property to Swift & Co., 
40% to Armour & Co. and 14% to Morris & Co.—V. 95, p. 240. 


Nevada-California Power Co.—Another Scrip Dividend.— 


A scrip dividend of $2 a share on the outstanding common stock has been 
declared, payable to holders of record at noon July 27. Interest-bearin 
certificates dated Aug. 1 will be mailed Aug. 10. similar scrip dividen 
was paid six months ago. Compare V. 94, p. 283.—V. 95, p. 53. 


New England Watch Co., Waterbury, Conn.—Receiver- 
ship.—Judge Burpee in the New Haven County Superior 
Court on July 23 appointed John P. Elton of Waterbury and 
Harris Whittemore of Naugatuck receivers. 

The directors on July 20 voted to temporarily suspend operations and 
apply for a receiver. ‘The receivers will conduct the business for the re- 


mainder of the year at least, and it is hoped that a permanent reorganiza- 
tion will have been effected by the first of January next. The financial- 


difficulties are understood to be due to the remodeling of the product from 
the old-style duplex to the more modern lever escapement.—V. 88, Pp. 886. 
New Jersey Gas Co.—Bond with Stock Bonus.— 


There was sold at auction in Phila. last week at 90 one $500 ist M. 5% 
1940, with $75 N. J. Consol. Gas Co. com. scrip bonus,—vV.92, p. 1814. 





Ave. 3 1912.) 


THE CHRONICLE 






301 








N. ¥. & Wilkes-Barre Coal Co.— Auction Sale Aug. 20.— 


The company’s holdings of securities, &c., are advertised by the New York | 


Trust Co., the mor e trustee, to be sold at auction by Adrian H. Muiler 
& Son. Nos. 14-16 Var St., N. Y., on Au . 20. Holders of the company’s 
$600,000 6% bonds are said to have given “practically unanimous consent 
to the plan. V. 94, p. 1701. 


Niagara Lockport & Ontario Power Co.—Siock Authorized. 
—The P. S. Commission on Aug. 1 authorized the company 
to issue and sell as of June 1 1912 $2,000,000 first pref. stock 
at par to discharge $2,000,000 5% 30-year gold coupon notes 


which matured June 1 1912. isa es ak cs is 
The Electric Power Securities Co. 0 agara Falls also been author- 

ized to acquire $980,000 of the new issue, or 49%. The Electric Co. now 

holds 49% of the present outstanding stock of the company .—-V. 94, p. 1691. 


orth Carolina Electric & Power Co.—Sale of Whitney 
Property.—The company recently agreed to sell the partially 
completed hydro-electric plant, together with houses and 
a portion of the land at Whitney, N. C. (formerly belonging 
to the Whitney “i My" V. 91, p. 1715, 1636), to L’Alu- 


minium Francais. he Manufacturers’ Record said. 

L’Aluminum Francais has been organized with a capital of 15,000,000 
francs by Banque Franco-Americaine of Paris and Bank Leu & Co. of 
Zurich, and plans to organize the Southern Aluminum Co. with a capital 
stock of $8,000,000 to build aluminum works and utilize for this enterprise 
the uncompleted Whitney bydse-sestein development. The Whitney 
property comprises the land, dam construction, &c., formerly owned by 
the Whitney Company, which was succeeded by the Norht Carolina Elec- 
tric & Power Co., the first organization having expended more than $1,- 
000,000 for its purchases and hydro-electric construction on the Yadkin 
River near Whitney. In accepting this proposition of the French capi- 
talists, the North Carolina Electric & Power Co. will retain the ownership 
of mine, quarry, Virginia lands, &c., including about 7,200 acres in Whit- 
hey and alone the Yadkin River. The French capitalists are to pay $750,- 
00 in cash and $500,000 in stock of the Southern Aluminium Co. for their 

itney purchase. 

fLawrenee H. Sanders, 2 Rector St., N. Y. City, is now President of the 
North Carolina Electric & Power Co.}—V. 91, p. 1776. 


Northern States Power Co.— Permanent Notes Ready.— 

The temporary certificates for the $5,000,000 5-year 6% collateral lien 
notes may now be exchanged for permanent certificates at the trust depart- 
ment of the Guaranty Trust Co.—V. 95, Dp. 180. 

Ohio Fuel Oil Co., Pittsburgh.— Dividend.—This company 
on July 16 declared a cash dividend of 100%, or $1 per share, 
on its $320,000 of outstanding capital stock, payable Aug. 1 


on stock of record July 2. ‘Pittsburgh Press’’ said: 

This is the first dividend declared by the company, but for some time 
action had been anticipated. The stock was given as a dividend to holders 
of the Ohio Fuel Oil Supply Co. in Oct. 1909 (V. 89, p. 724). This required 
320,000 sh-res, of a par value of $1. Earnings have been very large— 
$492,127 In the year ending Apr. 30 1910, $487,830 in 1911 and $753,745 
in 1912, the latter including only one big month’s production from the 
Blue Creek oil pool. Average annual earnings have thus been $577,900, or 
180% per annum on the outstanding capital. On April 30 the surplus 
stood at $1,733,745, on which date cash and accounts receivable exceeded 
accounts payable by $356,700. May, June and July receipts from the 
Blue Creek field alone will probably approximate two-thirds of the gross 
earnings of the last fiscal year, which were $1,092,667. George W. Craw- 
ford is President and H. C. Reeser Sec. and Treas.—V. 89, bp. 724. 

Omaha (Neb.) Water Co.—Payment of 1st Pref. Stock.— 

The beneficial certificates pertaining to the $749,000 ist pref. stock, 
will be paid at par and retired upon presentation at the Farmers’ Loan & 
Trust Co., N. Y. The usual dividend of 5° on the stock will be paid on 


my ca of the earnings of the fiscal year ending June 30 1912.—V. 94, 


p 
' Pennsylvania Light & Pow. Co., Pittsb.—Control Sold.— 
See Philadelphia Company under ‘‘Rajilroads"’ above.—V. 95, p. 115. 


i Pailageiphia Electric Co.— Power Contract .— 
See Phila. Rapid Transit Co. under ‘‘Reports.’’—V. 94, p. 1387, 1190. 
Pittsburg Oil & Gas Co.—Earns.—For 3 mos. end. June 30. 


Total earnings, all sources, $170,583; operating expenses, maint., drilling 
new wells, rentals, intcrest on funded and current debt, &c., $131,940; 
net earnings, $38,643.—V. 94, p. 1190. 


Porto Rican-Amer. Tobacco Co., N. ¥.—ZIndefinitely Post- 
poned.—The meeting called for Aug. 1 to vote on increasing 
the auth. stock to $3,000,000 was indefinitely postponed. 


Several of the 29 individual defendants in the Government's suit to 
dissolve the American Tobacco Co. feel that any increase in the capitaliza- 
tion of the company might involve a violation of the Court's decree, which 
enjoined them from increasing their holdings in any of the companies 
formed as the result of the dissolution, at any time within 3 years thereafter. 
See plan of dissolution, V. 93, p. 1122-4.—V. 95, p. 180. 


Pure Oil Co.—2%% Extra Dividend.—An extra dividend 
of 244% has been declared on the $4,421,610 common stock, 
in addition to the regular quarterly disbursement of 24% 
(the rate in effect since Sept. 1911), both payable Sept .1. 
Compare V. 93, p. 1389.__V 95, p. 54. 

Reo Motor Car Co., Lansing, Mich.— Dividend.—The com- 
pany paid on July 15 a dividend of 10% on its $2,000,000 
stock, making 20% paid to date in 1912. 

Company® ne Record to Aug. 1 1912 (Per Cent). 


1907. 1908. 1909. 1910. 1911. 1912. 
In cash-_- 10 37% 86% 80 70 30 3 ($60,000) 20 
in stock —. oo 50 33 1-3 _. 100 Bee eS aee se one 
Stock out. 








Dec. 31_$500,000 $750,000 —$1,000,000— 

Total dividends: Cash, $4,147,500; stock, $1,500,000. No bonds or 
mortgage. E. B. Caldwell & Co., 25 Broad St., N. Y., are interested. 

The plant, it is stated, is operating to capacity,2,000 men being employed, 
and has orders ahead for 1,500 cars.—V. 90, p. 1300, 1618; V. 93, p. 1793. 


(R. J.) Reynolds Tobacco Co.—Subscription Rights .— 

Stockholders of record Aug. 22 are offered the right to subscribe for the 
remaining $2,475,000 of the $10,000,000 auth. stock at par, in rpoportion 
to the number of shares now held, with a for handling fractional 
parts of shares. Stockholders have until Oct. 1 to aecept the offer and pay 
for the stock. Stockholders who do not care to subscribe for additional 
shares may assign their rights.—V. 94, p. 1630. 


Riverside-Dan River Cotton Mills, Inc., Danville, Va.— 


The Virginia Court of Appeals in the suit brought by the holders of a 
small percentage of the stock sustained the validity of the merger of the 
Riverside Cotton Mills and Dan River Power & Mfe. Co. in Aug. 1909. 
Dividends at the rate of 10% were paid in 1911 on the common stock, of 
which $180,000 of the outstanding $2,500,000 is in the treasury. There 
is also outstanding $4,500,000 6% cumulative pref. stock.—V. 94, p. 356 


Southern California Mountain Water Co.—Sale to City.— 

See “San Diego”’ in “State and City’’ department.—V. 82, p. 574. 

Southern Pipe Line Co., Oil City, Pa.— Dividend Increased. 
—A dividend of 8% has been declared on the $10,000,000 
stock, payable Aug. 31 to holders of record Aug. 15. 


This compares with 6% in June and March last, the first distribution since 
the dissolution of the Standard Oil Co.—V. 94, p. 420. 


Standard Oil Co. of California.—Siock Increased.— 


- The stockholders on July 31 ratified the increase in the capital stock from 
$25,000,000 to $50,000,000.—-V. 94, p. 1769. © , 
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Toronto & Niagara Power Co.— Favorable Decision.—__ 

The Judicial Committee of the Privy Council on July 24 reversed the 
udgment of the Court of “pepe of Ontario, Canada, delivered in February 
ast. The Privy Council finds that the ey is entitled to erect poles 
, of North Toronto to distribute 
electric power without the consent of the city authorities. 

The company, it is stated, recently decided to expend $3,000,000 to 
extend its system at Niagara Falls, bringing the total capacity up to 125,000 
horse power. ‘The controversy with the city authorities was over the erec- 
tion of a transmission line from Niagara to the City of Toronto for a voltage 
of 85,000.—V. 84, p. 52. 


Union-American Cigar Co., Pittsburgh.—First Dividend.— 

An initial semi-annual dividend of 344% has been declared on full shares 
of 7% cumulative pref. stock, payable Aug. 15 to holders of record Aug. 1. 
Checks will be mailed. G. P. Waidely is Treas. .See V. 94, p. 2138. 


Union Telephone Co. of Erie, Pa.—Receivership — 

Judge Henry of Lebanon apemenT pocetding in the Dauphin County 
Court, on Aug. 1 appointed Theodore A. Lamb asreceiver. The company's 
lines are leased by the American Union Telephone Co., which is in the hands 
of receivers. (V. 93, p. 347, 1466; V. 94, p. 561, 1628). 


United States Steel Corporation.—See ‘“Reports.’’ 

Called.—($75,000) Ist M. 6s of the Johnson Co. have been 
drawn for payment at 105 and interest on Sept. 1 at the 
office of U. S. Trust Co., N. ¥., trustee.—V. 95, p. 116. 


United Wireless Telegraph Co., New York.—Repori by 
Reorganization Committee.—A circular dated Aug. 1 and 
signed by Arthur P. West, 55 Liberty St., Chairman of the 
reorganization committee, says in substance: 


Developments Since Circular of April 4 1912 was Issued. 

Approximately 15,000 stockholders, holding about 650,000 shares of 
United Wireless Telegraph Co. stock, have participated in the reorganiza- 
tion, paying the assessment of 50 cents a share. On July 3 1912 the final 

apers were signed by which the physical assets and patents of the United 
Wireless Telegraph Co. were turned over to the reorganization committee 
by the trustees in bankruptcy. These assets, in turn, have been sold to the 
Marconi Wireless Telegraph Co. of America for 140,000 shares of Marconi 
Wireless Telegraph Co. of America stock ($5 par valuc), with an option for 
90 days to the new Wireless Liquidating Co. to ‘‘put’’ such stock, or any 
part of it, to the English Marconi company at par (V. 95, p. 179, 1731). 

As was proposed in the original circular, this $700,000 American Marconi 
stock has been trausferred to a new corporation organized by your com- 
mittee called the Wireless Liquidating Co., and its shares are about to be 
distributed in exchange for the certificates of deposit issued by this com- 
mittee. Whether the Wireless Liquidating Co. will continue to hold these 
shares, or proceed to distribute them, or their proceeds, among its stock- 
holders is a matter for the determination of the stockholders, and a meet- 
ing for that purpose will be called as soon as the stock certificates can be 
sent out, a matter which will take a little time, as there are about 15,000 
separate certificates to be made out, signed and mailed. These $5 shares 
of Marconi stock are now selling on the N. Y. market at about $8 to $8 25 
ashare. At $8 a share the 140,000 shares of this stock held by the new 
company are worth about $1,120,000. 

The committee has already paid to the trustees in bankruptcy of the 
United Wireless Telegraph Co. $200,000 for the property transferred to the 
Marconi company and has still to pay the trustees in bankruptcy $450,000 
ou that account, but the payments remaining to be made to the trustees 
will probably be largely offset by dividends from the estate in bankruptcy 
(on the shares of United Wireless Telegraph Co. stock transferred to your 
committee) when the old company is wound up. Your committee will also 
have on hand, after paying its expenses, approximately $75,000, which is 
also being turned over to the new company. We have already issued cer- 
tificates of deposit of United Wireless stock calling for 300,000 shares of 
the Wireless Liquidating Co. of $5 each. ‘There are some further proposed 
deposits which were offered us with the requisite checks prior to April 30 
1912, but acceptance of which is still under consideration. Figuring the 
Marconi shares at $8 25 each, the stock of the Wireless Liquidating Co. 
should be worth approximately $4 a share. 

In accordance with the original plan (V. 94, p. 703), the shares of the 
Wireless Liquidating Co., which have a par value of $5, are to be issued 
only to holders of certificates of deposit on the following basis: One share 
in the Wireless Liquidating Co. for each two shares of United Wireless 
Telegraph Co. stock deposited. For example, the holder of a certificate 
of deposit for five shares of United Wireless Telegraph Co. stock will receive 
2% shares of the Wireless Liquidating Co. stock. his stock is now ready 
to be issued, and you are hereby requested to return your certificates of 
deposit at once in order that stock certificates of the Wireless Liquidating Co. 
may be issued therefor. All certificates of deposit must be signed on the 
back by the person to whom it runs with exactly the same name shown on 
face of certificate and the signature must be witnessed. All transfers, 
after this original issue of stock will be charged for at the rate of 25 cents 
for each transfer, plus stock transfer taxes. In case it is desired that any 
part of the new stock be issued in a name different from that in which the 
certificate of deposit runs, the signatures authorizing any such changes 
must each be guaranteed by a bank. 

[The Wireless Liquidating Co. was incorporated at Albany on June 10 
with $1,700,000 auth. capital stock.—Ed.]—V. 94, p. 1703. 


Whitney Co.— Property Again Sold.— 
See North Carolina Electric & Power Co. above.—V. 91, p. 1715. 








—Investors here and abroad will be interested in the 
$10,000,000 Deere & Co. 7% cumulative preferred stock 
offering made to-day through our advertising columns by 
White, Weld & Co., of 14 Wall St., N. Y., Chicago, Boston 
and Buffalo, and Kissel, Kinnicutt & Co., 14 Wall St., New 
York, Chicago and Hartford, Conn. This stock is preferred 
as to assets and dividends. Having sold a large part of the 
entire issue,the bankers offer the unsold balance, subject to 
change in price, at 100 and accrued dividend. Descriptive 
details appear in the advertisement, and the investment fea- 
tures of this property are referred to in our “General Invest- 


ment News’ Department. Circular will be sent on request 
to the bankers. 


—James C. Willson, formerly Southern representative of 
the Harris Trust & Savings Bank, Chicago, announces the 
organization of the investment banking house of James C. 
Willson & Co., Incorporated, with offices at 901 Lincoln 
Bank Bldg., Louisville, Ky. It will be the policy of this 
company to deal in high-grade bonds and preferred stocks. 


—Plympton, Gardiner & Co. have issued a special circu- 
lar on St. Louis & San Francisco refunding 4s of 1951. 
Copies may be had on application at the firm’s offices, 27 
William St., New York, or 228 So. La Salle St., Chicago. 


—Emery, Peck & Rockwood, Chicago, announce that 
Mr. pag D. Fellows, for the past five years actively en- 
gaged in the bond business in Chicago, has become associated 


with their sales department. 


—Theodore Prince has retired from law 
a member of the firm of L. M. Prince & 
members of the Stock Exchange. 
member of the firm, 


penetce to become 
o., 20 Broad St., 
He will be an active 
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INTERNATIONAL HARVESTER COMPANY 








OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING OF 
THE SEVEN PER CENT CUMULATIVE PREFERRED STOCK AND THE COMMON STOCK. 








New York, N. Y., June 17 1912. 

Referring to the previous applications for the listing of 
International Harvester Company Stock Trust Certificates 
numbered and dated respectively A3494, June 3 1908, and 
A3763, February 2 1910, International Harvester Company 
hereby makes application to have placed, from time to time, 
as the regular list of the New York Stock Exchange 
$60,000,000 par value of its Seven Per Cent Cumulative 
Preferred Stock, divided into 600,000 shares of the par 
value of $100 each and $80,000,000 par value of its Common 
Stock divided into 800,000 shares of the par value of $100 
each, being the entire authorized capital stock of the Com- 
pany, said shares to be listed in lieu of and upon the retire- 
ment of the Stock Trust Certificates hereinafter described. 

All the stock of the Company, preferred and commen, 
except twenty-one shares held by the directors, is now 
deposited under a Voting Trust Agreement, dated August 13 
1902, which will expire by limitation of time on August 1 
1912, at which time the holders of Stock Trust Certificates 
issued thereunder will be entitled to receive stock certificates 
of the appropriate class and amount in exchange therefor. 
The voting Truste:s are George W. Perkins, Charles Deering 
and Cyrus H. McCormick. Stock Trust Certificates issued 
under said Voting Trust Agreement representing all the 
stock of the Company, preferred and common, the listing 
of which is now applied for, except the twenty-one shares 
now held by the directors, are now on the regular list. 
Said Stock Trust Certificates are issued by the Voting Trus- 
tees, signed by their Agents, and entitle the holders to 
receive stock certificates of the Com any upon the termina- 
tion o* said Voting Trust and in the meantime to receive 
payments equal to the dividends collected on the deposited 
stock. All dividends which have been declared upon the 
stock of the Company, both preferred and common, since 
the formation of said Voting Trust, have been distributed to 
the holders of the Stock Trust Certificates representing such 
stock, preferred and common. 

nternational Harvester Company (hereinafter called 
the “Company’’) was organized under the General Corpora- 
tion Laws of the State of New Jersey on August 12 1902. 
The duration of the corporation is perpetual. 

At the time of its organization the Capital Stock of the 
Company consisted entirely of Common Stock to the amount 
of $120,000,000, but by amendment of the Company’s char- 
ter on Jan. 8 1907 the plan of capitalization was changed 
(without increasing the total amount) by making one-half 
of the stock Seven Per Cent Cumulative Preferred Stock and 
leaving the other half Common Stock. Stockholders re- 
ceived one share of Preferred Stock and one share of Common 
Stock in exchange for every two shares of the original stock. 
By further amendment of the Company’s charter made on 
Jan. 28 1910, the authorized capital stock of the Company 
was increased from $120,000,000 to $140,000,000, all of the 
additional authorized stock being common stock. The 
$20,000,000 additional common stock so authorized was 
issued and distributed among the holders of record of the 
common stock at the close of business on Feb. 3 1910, pro 
rata, in payment of a dividend of 33 1-3% duly declared 
by the directors upon said stock. The entire authorized 
capital stock of the Company has been issued and is now 
outstanding, fully paid and non-assessable. No personal 
liability attaches to the ownership of the stock, preferred or 
common. 

The Company is engaged in the manufacture, sale and 
dealing in harvesting machines, tools and implements of all 
kinds, including harvesters, binders, reapers, mowers, rakes, 
headers, shredders, machinery, engines, wagons, and motor 
vehicles; agricultural machinery, tools and implements of all 
kinds; binder twine; and devices, materials and articles used 
in connection therewith; and repair parts and other devices, 
materials and articles used in connection with harvesting or 
agricultural machines, tools or implements, in accordance 
with the terms of its Certificate of Incorporation. 

The amended Certificate of Incorporation of the Company 
provides with respect to Preferred Stock as follows: 


“The holders of Preferred Stock shall be entitled from and after Feb- 
ruary 15 1907 to receive, when and as declared, from the surplus of the Cor- 
poration, or from the net profits arising from the business of the Corpora- 
tion, cumulative dividends at the rate of Seven pe Cent per annum, and no 
more, payable quarterly_on dates to be fixed by the by-laws. The divi- 
dends on such Preferred Stock shall be cumulative, and shall be payable be- 
fore any dividend on the Common Stock shall be paid or set apart, so that if 
in any year dividends amounting to Seven per Cent shall not have been paid 
on the Preferred Stock, the deficiency shall be payable before any dividends 
shall be paid upon or set apart for the Common Stock. 

‘Whenever the cumulative dividends on the Preferred Stock for all pre- 
vious years and the accrued quarterly installments for the current year 
shall have been declared, and the Corporation shall have paid the same, or 
shall have set aside from its surplus, or from the net profits arising from its 
business, a sum sufficient for the payment thereof, the Directors may de- 
clare dividends on the Common Stock, payable then or thereafter, out of 
any remaining surplus of the Corporation or out of any remaining net profits 
arising from its business, 

“In the event of any liquidation or dissolution or winding up (whether 
voluntary or otherwise) of the Corporation, then, before any amount shall 
be paid to the holders of Common Stock, the holders of Preferred Stock 





shall be entitled to be paid in full the par amount of their shares, and in 
addition thereto all arrears of dividends—that is to say, an amount suffi- 
cient, with the dividends actually paid, to make Seven per Cent for each 
year; and after the payment to the holders of the Preferred Stock of such 
par value and arrears of dividends, the remaining assets and funds shall be 
divided and paid to the holders of Common Stock pro rata according to 
their respective shares. 

Neither the Preferred nor the Common Stock of the Corporation shall at 
any time be increased or diminished without the consent in writing, or by 
vote at a special meeting of Stockholders called for the purpose, of at least 
two-thirds in amount of each class of stock at the time outstanding.’’ 


The amended Certificate of Incorporation also provides as 
follows: 


The Corporation shall not create any mortgage or other lien upon its 
real estate, plants, tools or gris need A without the consent in writing or by 
vote at a special meeting of the Stockholders called for the pu e, of the 
holders of at least two-thirds of the entire Capital Stock of the orporation 
at the time ae and, if there be more than one class of stock, with- 
out the consent of the holders of at least two-thirds of ec ch class of stock 
outstanding; but this restriction shall not be construed to apply to any 
purchase money mortgage or lien. 

Except as herein otherwise provided, the directors shall have power and 
authority to sell, assign, transfer, convey or otherwise dispose of all or 
any of the ag ag and assets of the Corporation on such terms and con- 
ditions as to the directors shall seem just and expedient, and to issue the 


bonds, debentures, notes and other obligations or evidences of debt of the 
Corporation. 


With the consent in writing or 4 4 vote at a special meeting of stock- 
holders called for the paspese of the holders of not less than two-thirds of 
all the Capital Stock of the Corporation at that time outstanding, or if there 
be more than one class of stock, of not less than two-thirds of each class 
of stock at the time outstanding, the Directors of the Corporation shall have 
power to sell, convey or otherwise dispose of all the property, rights and 
ranchises of the Corporation, as an entirety, upon such terms and con- 
ditions and for such considerations, whether in cash, stocks, bonds or other 
property, as the directors may in their discretion determine. 


Of the company’s original capital stock of $120,000,000, 
$60,000,000 was issued for an equal amount of cash workin 
capital and $60,000,000 for the manufacturing plants ire 
other physical properties formerly owned by the Warder, 
Bushnell & Glessner Company, McCormick Harvesting Ma- 
chine Company, Deering Harvester Company, Milwaukee 
Harvester Company and Plano Manufacturing Company. 
Said plants and properties immediately prior to their con- 
veyance to the Company were valued by independent ap- 
praisers, exclusive of any allowance for good-will or patents, 
at a sum in excess of $60,000,000. The $20,000, addi- 
oe capital stock was issued as a stock dividend as afore- 
said. 

The Company has no bonded indebtedness and its proper- 
ties are free and unencumbered. The only long-time obliga- 
tions of the Company are an unsecured loan of $10,000,000, 
due in 1921, and $20,000,000 unsecured Three-year 5% Gold 
Notes issued under an indenture dated Feb. 15 1912, made 
between the Company and the Bankers Trust Company, 
as Trustee. This indenture provides that no recourse 
shall be had thereunder or upon any note issued thereunder 
against any stockholder of the Company. 

INTERNATIONAL HARVESTER COMPANY AND AFFILIATED 


MPANIES COMBINED INCOME ACCOUNT 
FISCAL YEAR ENDING DEC. 31 1911. 


Sales of harvesting machinery, tillage im- 
plements, engines, tractors, cream sepa- 
rators, farm wagons, manure spreaders, 
auto wagons, twine and steel products _.$108,033,595 612 





Miscellaneous earnings and charges (net) -- 715,572 37 
$108 749,167 98 

Deduct— 

Cost of manufacturing and distributing... $82,393,687 92 
Ordinary repairs and maintenance -- -- ..-- 3,488,949 52 
Renewals and minor improvements --- -. -. 678,867 00 
Experimental, development and patent ex- 

ED a. « none cn ennn es bi tnwe ce cade boos 640,505 32 
Administrative and gener: l expenses -. -- -- 670,754 97 
i <n Ae wh. we we nae Oo oe ae oe 1,547,095 42 
Appropriations for fire insurance fund --.- -- 250,000 00 
Reserve for pension fund...--..-...-.--...- 250,000 00 
Reserve for industrial accident fund -- ..-. 250,000 00 
Reserves for plant depreciation and ore ex- 

SED wo icon me voce ee 50 08 60 pe ae 1,987,909 94 
Reserves for contingent losses and collec- 

tion expenses on receivables _- -.-.-..-.- 1,070,000 00 





93,227,770 09 
SSS LIE TIS SIS AER AEE DELLS ERT $15,521,397 89 


The Company agrees with the New York Stock Exchange 
as follows: 

To publish at least once in each year and to submit to the 
stockholders of the corporation a detailed statement of its 

hysical and financial condition, an income account cover- 
ing the previous fiscal year, and a balance sheet showing 
assets and liabilities at the end of said pen also annually an 
income account and balance sheet of all affiliated companies, 
which may, however, be incorporated in a combined income 
account and a combined balance sheet of the Company and 
its affiliated companies; 

To maintain a transfer office or agency in the Borough of 
Manhattan, City of New York, where all stock shall be di- 
rectly transferable, and to make, at the option of the holder, 
dividend payments in New York funds; 

To give at least ten days’ notice in advance of the closing 
of the books or the taking of a record of stockholders for 
any purpose; ? 

To notify the Stock Exchange in the event of the issuance 
of any rights or subscriptions to or allotments of its securi- 
ties, and to afford the holders of listed securities a proper 
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period within which to record their interests, and that all | 


rights, subscriptions or allotments shall, at the option of 
the holder, be transferable, payable and deliverable in the 
Borough of Manhattan, City of New York. 

The following is the combined Balance Sheet of the Com- 
pany (including the assets and liabilities of affiliated com- 
panies) as of Dec. 31 1911 (the close of its last fiscal year): 


COMBINED BALANCE SHEET DECEMBER 31ST 1911. 


ASSETS. 
Property account: 
Real estate and plant property, ore mines, 
and timber lands at December 31 
$70,936,328 05 





4,590,769 16 
$75,527,097 21 

Expenditures for stripping and develop- 
ee 0 O58 BE. ba odd he dee ned oe 1,057,903 49 





$76,585,000 70 
206,888 08 
1,514,312 50 


Deferred charges to operations --_--...-.-.-.--.--.-.---------.- 
ee es Se GO a, gt ado eee mob wockonaee a 
Current assets: 
Inventories: 
Finished products, raw materials, etc., 
at close of 1911 season_-__-.....---.-.- $49,168,601 18 
Subsequent material purchases and manu- 
facture for 1912 seasom...._....-.----.-- 20,424,179 68 
$69,592,780 86 





Receivables: 
Farmers’ and agents’ 














ARES eR AE RI $52,910,943 11 
Accts. receivable. - - - - - - 19,977,644 65 
$72,888,587 76 
Deduct: 
Accumulated reserves for 
contingent losses....... 3,137,166 22 
69,751,421 54 
Gals & oitsade. cede. ed che SS 6,074,151 86 
145,418,354 26 
$223,724,555 54 
’ LIABILITIES. 
Capital stock— 
I i os _.........§60,000,000 00 
I in a . 80,000,000 00 





$140,000,000 00 
I I a sin ew iit ws tag ha geen wininae dvaiaie 879,500 00 
Current liabiilties— 
NG i Sa ee Cece bee eee $30,918,341 68 
Accounts payable— 
Current invoices, pay-rolls, 
accrued interest and taxes, 
Pe err ae =F 
Preferred Stock dividend 


(payable March 11912). 1,050,000 00 
Common Stock dividend 
(payable Jan. 15 1912). 1,000,000 00 





10,384,729 84 





41,303,071 52 
Reserves — 


Plant depreciation and extinguishment... $9,708,607 37 





Special maintenance _. -- .- -.-....--.-.- 1,340,810 66 
Collection expenses on receivables -- --. --- 1,000,090 00 
ee en cn ad mm me at 2,061,399 82 
PU UE, 7G Die tots ahaa a tee dWvdeieae “Ree ae 
Industrial accident fund _.-.-....._.--. 512,500 00 
Fe ER Rar tia BAe 2,500,000 00 

18,151,037 12 

CS caikdtiickiedbditon wt 23,390,946 90 





$223,724,555 54 


The fiscal year of the peeror ends on Dec. 31 of each 
year. The annual m eting of the Stockholders of the Com- 

“ is held on the third Thursday of April at Hoboken, 
N. ., and the regular meetings of the Board of Directors are 
held bi-weekly. 

The Stock Certificates of both classes are interchangeable 
and directly transferable both in New York and Chicago. 
The New York Transfer Agent is The Standard Trust Com- 
pay of New York and the New York Registrar is the New 

ork Trust Company. The Chicago Transfer Agent is the 
First Trust & Savings Bank and the Chicago Registrar is 
the Merchants’ Loan & Trust Company. 

The corporate office of the Company is at No. 51 Newark 
Street, Hoboken, N. J. 

The principal office of the Company is in the Harvester 
Building, Michigan Avenue, Chicago, Il. 

Directors (Term expires 1913): James Deering, John J. 
Glessner, William H. Jones, Harold F. McCormick, George 
W. Perkins, William L. Saunders. 

(Term expires 1914): Charles Deering, Chairman; George 
F. Baker, William J. Louderback, Cyrus H. McCormick, 
Norman B. Ream, Charles Steele. 

(Term expires 1915): Edgar A. Bancroft, John A. Chap- 
man, Elbert H. Gary, Richard F. Howe, Thomas D. Jones, 
John P. Wilson. 

The members of the Finance Committee are: George W. 
Perkins, Chairman; George F. Baker, Charles Deering, EI- 
bert H. Gary, Cyrus H. McCormick, Norman B. Ream. 

The Officers of the Company are: President, Cyrus H. 
McCormick; Vice-Presidents, James Deering, John J. Gless- 
ner, William H. Jones, Harold F. McCormick; Treasurer, 
Harold F. McCormick; Assistant Secretary, William M. Gale. 

Respectfully submitted, 


INTERNATIONAL HARVESTER COMPANY, 
By HAROLD F. McCORMICK, Vice-President. 


This Committee recommends that on and after Aug. 1 1912 
the above-described $60,000,000 Seven Per Cent Cumulative 
Preferred Stock and $80,000,000 Common Stock be admitted 
to the list on official notice of issuance in exchange for out- 
standing Stock Trust Certificates. 


| WM. W. HEATON, Chairman. 
Adopted by the Governing Committee June 26 1912. 
= ‘GEORGE W. ELY, Secretary. 
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COMMERCIAL EPITOME. 


Friday Night, Aug. 2 1912. 

A gradual expansion in trade is reported in some branches 
of industty and the feeling in the business world is decidedly 
cheerful. The indications still point to bountiful crops of 
grain and cotton shows improvement. A_ further ad- 
vance in steel products and increasing difficulty in securing 
prompt deliveries is a sign of the times. 

GENERAL STOCKS OF MERCHANDISE. 

















Aug. 1 Juy 1 | Aug. 1 

1912. 1912. 1911. 
Coffee, Brazil....------------bags_| 1,741,674 | 1,635,656 | 1,825,528 
Coffee, Java ..----------+------Maw.- 57,122 Nil. ,88 
Cotes. GUE « a.<okeinp' <= enh ~- a ee 284,500 265,407 226,809 
GOMRP (i kis ce és ad oss vee ss eee. 10,765 32,000 24,231 
NS. bk oc oc bee SS A ee Re 7,785 4,550 7,000 
i a 125,061 128,238 62,363 
Hanila hemp..----------------bales- 1,210 4,746 5,803 
Sinead BOG... .- sass 2s 5s > 550 9,687 1,718 
I ey a 52,425 46,500 46,200 





LARD on the spot was higher in sympathy with the West- 
ern speculative market. The demand, however, continues 
very quiet, with business confined to actual requirements. 
The trade still hopes for lower prices, though there is no 

ressure to sell. rime Western is quoted at 10.70c., middle 

estern 10.50c., City, steam, 10%c. Refined lard is still 
rather quiet but firmer; Continent is quoted at 11.10c.; 
South America 11.85c.; Brazil, in kegs, 12.85c. Speculation 
in lard futures has been not especially active, support from 
ackers being noted in sympathy with provisions and grain. 
The smaller arrival of hogs at Chicago is still a feature. 


DAILY CLOSING = OF LARD FUTURES IN CHICAGO. 


: Mon. Tues. Wed. Thurs. Fri. 
July delivery... .-.--~--- 10.70 10.67% 10.65 EO oo wibahs ape 
September delivery - - . . 10.80 10.77% 10.75 10.70 10.70 10.67% 


PORK has been quiet and steady. Mess $20 25@$20 75, 
clear $19 25@$21, family $20 25@$21 25. Beef has been 
moderately active and firm; mess $15 50@$16, packet $17 
@$17 50, family $18@$18 50, extra India mess $29@$29 50. 
Cut meats have been quiet and generally steady; pickled 
hams, 10@20 lbs., 11%@12c.; pickled bellies, 6@12 lbs., 
11@11%c. Butter, creamery extras, 27@27'4c. Cheese, 
State, whole milk, new, white, specials, 154@15%c. Eggs, 
Western firsts, 18'44@19 Ke. 

OILS.—Linseed has been quiet and easier; City, raw, Amer- 
ican seed, 70@71c.; boiled 71@72c., Calcutta 80c. Cotton- 
seed oil has been quiet and firm; winter 7.10@7.75c., summer 
white 6.75@8c. Cocoanut oil has been quiet and firm; 
Cochin 9%@9 %e., Ceylon 8°4@8%e. Chinawood has been 
in fair demand at 9@10c. Corn has been fairly active at 
5.80@5.90c. Cod quiet and firm; domestic 46@48c. 

COFFEE continues rather nominal. Prices, however, 
might have been shaded on actual business. Trade was 
praoteeneny at a standstill, reflecting the weakness in options. 

he country maintained its attitude of indifference, hoping 
for lower prices. On the other hand, holders were not dis- 
posed to press their Brazil grades, as primary points are com- 
paratively higher. Cost and freight offers from Santos did 
not decline materially and were too high for business. Spot, 
Rio No. 7, was quoted at 144% cents. Santos No. 4 is held 
at 1554 cents to 157% cents. West Indian coffees are nomi- 
nally steady in sympathy with Brazils. Fair to good Cu- 
cuta is quoted at 15%@16ke. Options made a new low 
level on tired liquidation. Primary receipts were heavier. 

Closing prices were as follows: 


i gree 12.65@ 12.66] Dec __ _- ..12.95@12.96| April --__ ..138.07@13.09 
Sept °. _. ..12.75@12.76|Jan _.-...12.97@12.99|May .-- -- 13.10 @13.11 
Oct -.----12.82@12.84|Feb .- ....12.95@12.97}June --.-. --13.10@13.11 
Oe Sea sn 12.88 @12.90| March _. ..13.05@13.06/July ~-- -- 13.09 @ 13.10 


SUGAR.—Raws were quiet and rather heavy, reflecting 
pressure to sell. Refiners, moreover, followed @ waiting 
policy, as they are fairly well supplied for current require- 
ments. Centrifugals are quoted 4.05c. for 96-degrees test, 
muscovado 3.55¢c. for 89-degrees test; molasses 3.30c. for 
89-degrees test. Refined sugar quiet with only moderate 
withdrawals on contracts. Fine granulated at 5.05@5.10c. 

PETROLEUM .—Refined petroleum has been quiet and 
easier. Barrels 8.35c., bulk 4.75c. and cases 10.25c. 
Naphtha has been quiet and firm; 73@76-degrees, in 100- 
gallon drums, 22c.; drums $8 50 extra. Spirits of turpen- 
tine quiet and firm at 46@46%c. Common to good strained 
rosin firm at $6 45@$6 50. 

TOBACCO on the spot continued quiet. The same hand- 
to-mouth buying of cigar manufacturers is noted in the trade. 
But this is confined largely to binder, of which the assort- 
ments are getting poorer. The new crop is coming along 
well in all sections. Business in Sumatra leaf is only routine, 
covering current requirements of manufacturers. Cuban 
tobacco quiet and steady, interest centering in new crop. 


COPP R continues firm with a fair consuming inquiry. 
Lake is quoted at 17%c., electrolytic at 17 “Ae. tocks are 
still decreasing, despite a larger production here. Tin has 


been firmer but quiet, with the spot quotation 45c. Lead 
shows a slightly stronger tendency on the basis of 4.72 4c. 
Spelter is inactive at a decline to 7c. Pig-iron.is firm and 
active, with No..1 Northern quoted at $15 75@$16 25, 
No. 2 Southern being held at $15 75@$16 25. Mills are busy 
filling old contracts, and new business comes steadily forward. 


' Further advanees on finished products have beem made. ; 


- ise Lee 
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COT TON. 


Friday Night, August 2 1912. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
8,277 bales, against 12,478 bales last week and 11,670 
bales the previous week, making the total receipts since 
Sept. 1 1911 11,471,758 bales, against 8,403,262 bales for 
the same period of 1910-11, showing an increase since Sept. 1 
1911 of 3,068,496 bales. 
































Receipts at— Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Total. 
Galveston ______ 248} 1,387 619 69 235 318| 2,876 
Texas City.___- Pa aS a Sue aa as ‘tal oe 
Port Arthur, &o_ Beas Koo ery oy ah ities 
New Orleans_ __. 263 473 720 665 82 2; 2,205 
SE a agaagie © <i & et ae Py aes ob tihae 
I on be 14 20 118 ae. 82 | 235 
Pensacola ______ rae eT ee) ti Spee Taye ats | 6a 
Jacksonville, &co.) ____ i sa Ba Poke ities ‘on 

yenmes ... . = 112 207 183 188 156 599; 1,445 
Brunswick ____ _ Raa ae sa fs ss oe ae tale 5 a a 
Charleston _____ de da 4 eS 5 ae se 9 
Wil ae 15 oe a. si y 5 160 
aS 12 604 203 82 27 130, ,1171 
N'port News, &c. ey ae» eivay vats a ee? sta 
New York... __. eo" on site 58 cer © Se a eae 58 
ip piste ae 81 hae 31 ce a 6 118 
Baltimore______ es a Pao S SP La  2enM ey ee Soha 
Philadelphia___ _ rete a ge ee bi tid ae Bok wihiviiie 
Totals this week_'. 917' 2,776! 1,901' 1,040 582! 1,061' 8.277 





The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 


























| 
| 1911-12. 1909-10. | Stock. 
Receipts to ane ee — 
Aug. 2. This \;Since Sep; This |Since Sep) | 
Week.| 11911. | Week.| 11910. | 1912. | 1911. 

Galveston_______ 2,876|3,509,771| 5,403/2,747,033| 21,348) 5,591 
ne eh ee 586,468; _____ OW Ee Be 
Port Arthur, &c_| _____ 280,095 eee ee 
New Orleans____| 2,205/1,653,089| 1,010/1,578,336' 26,798 24,789 
ES RES SIS See oe eee | See . ee 
_ pS Sea | 235) 381,654 11} 249,781 2,189 374 
Pensacola....__.| _.__- ee: oe i | olga 
Jacksonville, &o@_| __.-- 50,419 174 nS ake in _— 
Savannah_______ j %,445)2,376,636 180|1,426,119| 21,439 11,589 
Ds ee PO 404,363; _____ 22,736 14 651 
Charleston ______ 9} 413,937 7| 285,095 3,145 3,507 
ee Ne 1,454 tudinal © ase 
Wilmington ____ 160} 548,019) ___. 410,780 2 156 
le wie © + 2,171] 749,349 93| 559,199| 17,745 1,557 
N'port News, &c_| _-_-.-_- 38,486; ___.- 3,924 ore eee 
New York._____ ,83 SEN 14,483; 125,777' 87,312 
| el SaaS ti 118) 62,885 202; 38,729 4,595. 6,412 
oe erent Pee 122,775 208| 113,186 3,887, 927 
Philadelphia ____}| _____ 3.0GGr ..... 51 975) 825 
ne cee 8,277111471 758 7,567'8,403,262 228,269 143,690 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
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———= 
On Shipboard, Not Cleared for— 
Aug 2 at— | Leaving 
| Great Ger- | Other | Coast- Stock. 
Britain.| France | mand. |Foreign| wise. | Total. 
New Orleans... 701 10 984 2,505 431 4,631| 22, 167 
Galveston ___. vee 50 500; 2,046 885) 3,481 tie tH 
Savannah ___. ES GAS Sa aes ngs eae eo 1,439 
Charleston ___. mods Genet “they Helga BES Rea 3,145 
Re ee Bere fe Pages: pays: ae pees 189 
hee. ee aS seat coe __..| 15,000] 15,000 2,745 
New York._._. 1,000 bea 500 200 aah oa .700| 124,077 
Other ports___ 200 fal 600 is mn ia doi co 800 9,02 
Total 1912__/ 1,901 60| 2.584) 4,751] 16,316) 25,612) 202,657 
Total 1911. _| 861 898 5,731 408 2,.285' 10,183) 133,507 
Total 1910__' 5,221 2,015 4,982 1,628 2.327 16,173 265,520 








Speculation in cotton for future delivery has been active 
and at times excited, with sharp and frequent fluctuations 
in prices. Much of the time, however, the trend has been 
downward, owing to an improvement in crop prospects, ye 
ciallyin the Roath west, where beneficial ‘rains havefallen. Pri 
vate advices frommany points in Texasto various firms here 
have reported moisture ranging from light showers to heavy 
rains, and while they have not been fully confirmed, there 
seems to be little doubt that there has been sufficient pre- 
cipitation in important sections to make the outlook for a 
heavy yield in that State much more favorable than it was 
recently. The deterioration, which was declared to be 
marked in some sections, is now reported to have been 
checked. In the opinion of very many, the plant in Texas 
has not suffered any irreparable damage. Over the region 
east of the Mississippi the weather during the week has in 
the main been favorable. Showers have occurred of late 
at many points, but according to the last weekly Govern- 
ment report they were generally needed. The concensus 
is that the situation in the eastern belt has undergone a ma- 
terial improvement, and that, with normal weather during 
the remainder of the season, the yield in that region is likely 
to be considerably larger than seemed probable a while back. 
Liverpool has at times been disappointing. Its spot sales, 
moreover, have been only 7,000 to 8,000 bales a day as 
a rule. Manchester has continued quiet. There has been 
heavy liquidation at times for account of Wall Street, South- 
ern, local and Western operators. Room traders have sold 
freely on the rain reports, and many stop-loss orders have 
been uncovered. On the other hand, as already intimated, 
the official daily weather reports from Texas have not fully 
confirmed the private reports of rains, the precipitation at 
many points being light. Moreover, temperatures have been 
reported much of the time of 100 to 111 degrees at many 
stations in the same State. In Oklahoma, too, temperatures 
have been recorded over the State of 100 to 111 degrees. 
Many unfavorable crop reports have been received from the 
Southwest. Complaints of damage from army worms, boll- 
worms and boll-weevils have been numerous. The “ve in 
many parts of the belt is declared to be from three to four 
weeks late, with the plant small. The spot markets have 
continued firm. The movement of new cotton is much 
smaller than a year ago. Large spot interests have pur- 












































? chased freely, commission houses have bought at times on 
Receipts ai—- | 1912. 1911. | 1910. | 1909. | 1908. 1907, | expectations of a bullish Government report, and shorts have 
aa ha [| | — covered. To-day prices were irregular, closing higher, owing 
Texas City,&e 0 LaGg «17889 2,051 14,557, 2,369 | mainly to the Government report, which stated the condition 
New Orleans _ 2,205 1,010 1,611 2,193 2,036 2.402 | at 76.5%, against 80.4% a month ago and 89.1% last year. 
~~~ | . ae oe oo ge , oe Hr This caused active and general buying. Good rains were 
ee aoe ee | oo reported in parts of Texas. Spot cotton has been quiet. 
Witeinemne, ow, . é ek : as 284 | Middling upland closed at 13.10c., showing an advance for 
Norfolk _- __ - | La... 706 607, 1,002 393 | the week of 10 points. ae 5 : 
ye on Nhl gael vip vag! Tt RR ee The rates on and off middling, as established Nov. 15 1911 
a - i ne ae 748 | by the Revision Committee, at which grades other than 
Total this wk _| 8,277 7,567 6,491| 7,804, 21,876 7,469 | middling may be delivered on contract, are as follows: 
7 3 | ‘ant TTR > 75 on|} : asis| Goox tinged _c_ Ev 
Since Sept. 1_ 11471 758'8,403,262 7,255,655 9,796,381 8,242,002'9,680,568 | Siot jiid. fait... 1.50 on|Striet low mid... 0.25 off| Striot mid. tinged _.0 15 0f 
| i Tan} ‘ Middling fair-- ---- 1.30 on| Low middilag. -.-_- 0.80 off] Middling tinged ).30 off 
a oy gg de tor We week ending this ev eae . reach a total Strict good mid... .0.80 on|Striet good ord... 1.40 off| Strict low mid. ting .0.80 off 
O ; ales, of which 15,110 were to Great Britain, | Good middling... .0.55 on|Good ordinary -___2.15 oft] Low mid. tinged. .1.90 off 
» | 
75 to France and 14,527 to the rest of the Continent. | Strict middling----0.30 on|Strict g’d mid. ted_0.43 on} Middiing stained . - -0.90 off 
Below are the exports for the week and since Sept. 1 1911: The official quotation for middling upland cotton in the 
__. | New York market each day for the past week has been: 
M . Pes . i . . . . ri. 
ee See hrm Sen. Bee, 4M: 2 AORes RE aly bs RRR OME fr Fh Th THR TS Bic 
yaad araiie cea a ——— NEW YORK QUOTATIONS FOR 32 YEARS. 
Britain.\France.| nent. | Total. | Britain. | France. prog Total The quotations for middling upland at New York on 
G — “ —-——— __ | Aug. 2 for each of the past 32 years have been as follows: 
Temes Cig) er TOS] 7 -00911.873.770) 280.8211 355,541183,010,183 | 1992 13.10|1904_c_____10.50]1896_c_____ 7.44]1888_c____- 10.94 
Sees, eens, orang, Seek eg AAT eC «8.752 Shee) eee 12.50/1903......-12.75|1895_..-.__-- 7,.12{1887__.....10.00 
eavtuadeadl 3 aae 7.| Saaal Wibael ae7’sia) 1sa'ans) 17-178) 208BO8 | sate (75277 15.30|1902_ 8.95/1894 6.88} 1886 9.56 
ae | Oem ----| SHER SAGES 837.319 174.961) 590.2601 503 660 | sage. 13.10|1901______- 8.06|1893______- 8.00/1885______- 10.50 
paa  Tt) TT ei ges] a'cen| 129-319 20a 1 cee 10.60|1900_------ 9.75|1892___-___ 7.44]1884______.11.00 
ae Easter iippen daa Gave Mlekiog EEE 2 yc 216,329 | 1997. ____.18.25|1899_-----_ 6.12|1891_------ 8.00] 1883__--—-- 10.06 
‘ n ” One =a On eae =o : ID, 25 Bhd iia be os a. 
rr Mee Oe Mi Mace LL Cece rd seemed epee LE 
retvs sag . o<% tnek eae: wane 197,664 haem 175,160] 372,824 ee T aoe i ile 6 tn riater << = ts 
es ta ery: ol eee 2. -| 190.308 See MARKET AND SALES AT NEW YORK. 
ae.1. ..1 -..1 41 400k 1476) _....| e'porl saaee The total sales of cotton on the spot each day during the 
th det ri 388 75} 1,126 12,585 257.343 88,274] 312/908] 653523 | week at New York are indicated in the following statement. 
Baltimore.| ...-| _...| -2..| ---.. 18/912} 6,227 192’s¢0| 182448 | For the convenience of the reader we also add columns which 
toa tre cee. EE OR CK... 24'733| 39'335 | show at a glance how the market for spot and futures closed 
: ena ERS cataie Mb cede: ebatatate oad} ------ sine into’ 6,829 
EE ee os Bk ey Ameo eee 211.778 214'77 | O Same days. 
ea corel ---- (on 200 aeee ck ene 150,520] 150,520 
8, ilies: Sbiete Ralncian’ ieee Git 4 868 59,843) 59,843 Futures SALES. 
ee ers Reap hs Mn PERE S.  sesees 4,868 Spot Market Market — " 
Total....) 25,110} 75] 14,527] 29,712 4,226,873/1,161,558|5,000.770| 10380901 | tease : wnat Spot. |Contr'd) Total. 
Torta 7Ut! | 199901 12.094 3.209.891!_anw PN O91 Aosly von cag | Saturday. --/BUulet, To Bis’ adv. _|Steady..2.22_| 2222] 11200} 1,200 
iti . sday _-- ulet, 30 pts. dec _._|Steady..__..-- Sg hit aia utiles 
Tn addition to above exports, our telegrams to-night also Wednesday. Suiet’ 10 pts. adv__|Barely steady _- 55| 2,200) 2,255 
give us the following amounts of cotton on shipboard, not ; Thursday .-|Quiet, 20 pts. dec. _|Steady__...--- ..--}| 10,700 10,700 
cleared, at the ports named. We add similar figure for | Pridey.«+<- Quiet, 10 pts. adv__|EBasy -...-.... 2,721) ----| 2.4@h 
New York. SRY Uae ee ad a kd ___.| 2,776! 14,100] 16,876 
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-FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 





























q 
z 5 3 5 $. § S : 3 om = 
avid iad aad 
iy 6 1 ee 
BS BG Bs BS'ES BS BG Es Fo Fe Fal Rs 
|| se [1 GS GS BS Gk RR BR KR RH BR eo 
Sete ee 23 8S 88 S82 23S 2S SS 3S e8 
le |j® |® 1® |® |® To l\® |® [oe |© |® e§ 
SS OSE OBE BS BS RB RG SE BS | SB 
4: 2 4) SB Sl 86.28 43-39: BB SS Be 
rT —- 1. €8 Se 8s Gt Se Ss Gs Se Ss 
tor =e Be ee <8 Be SS Se 2s 23 5 
io fo je Jo Jo fo |e |e Jo jo fo fo | & 
we i OO Se ee | no 
ce te cece Gete cece cece La) ce Ge rh ce mer posts ors 
it Be i SS Se Se fi 22 Se Se Se + 
| |) oboe , os et st kl lk | 
[| Se |] SS Sl BS BS BB OBS BS BR ORR | C 
se : > fe £e: ae :ee Be Sk SS £¢ 
@ 
j@ le le le le je le le Je Je je le | & 
rece rece & = BS POKe ES Ee Whe he bets oe 
li 22 itl SS Sl ge en 66 a6 Bu be Se 
r — [ =m eh ek ke kt lh par 
| | cets |] ror to | rer ter Pts wh Wh ets lt = 
>< ints > fete to be bie we Oh le PS 
or 1 © Sa Ie te GSO ue aS _ ea 
|o Te le fe Je Ie je je ie fe fe ie | 
wt et  -_ 
cote me rhs to & mre & none to — = 
‘|| 38 11 88 81 88 $8 81 2&8 3) 38 18 S 
|] fhe 1 meee sol bese sete tol bene bere tote | | 
ws 8 & Sh Be & be Se bt »F 
1© le je lo fe jo Jo fe {6 16 Je |e §3 
none pote be) 0 kote bets fete) OM OfetS fete x 
oe Se @] By ye ON jy Be BS | co 
| | oo | | core 3) Nk OPM AI-e a © owe | 
oe — pe et et er ee ee ee ee 
i | nn | | nore 4 Nr we Nr WH KWH We | | 
23 ich: & <he Wi wee Ste ee ext hy 
=) rece @ ac o FS eo toa ea 
lo Te |e [o [@ |@ 1@ [eo |e [6 16 | S& 
we bw S BN Se OBS OBS BR we 
li S82 |) 23 3] 22 SB 31 a8 as 8 11 
ie 18 TF Fe 16 4S 18 ie 48 1S 18 ls 
te ~wiiw iw iw it iw ite ite ies 
S ae ee ee ee oe s 
{ ~ 
l1® |©® |® [@ {© |© |® |® |® |® |® {6 SS 
we _ — — — ae - ne we as = 
i) ce i) a) a) w i) a) ts La) 
Tt eS Ti 8S OY? FS 18 Th tS IS 128 12 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 














i+ August 2—' 1912. 1911. 1910. - 1909 | 
Stock at Liverpool______-_- bales. 791,000 20,000 412,000 932,000 
Stook at London .............- 10 ,000 19,000 9,000 12,000 
Stock at Manchester ___.______. 89,000 53 ,000 35,000 60,000 

Total Great Britain steck___-_-_ 890,000 593,000 456,000 1,004,000 
Stock at Hamburg..._____.___- ,000 14,000 ,000 9,000 
Stock at Bremen _..___._.___._._. 290,000 51,000 104,000 203 ,000 
ee 0 Pe cc be ae 157,000 100,000 103,000 206,000 
Stock at Marselilles_._._._._______ ,000 2,000 2,000 3,000 
Stock at Barcelona ___._.__.____. 11,000 19,000 17,000 25,000 
ee ewww 17,000 16,000 19,000 22,000 
eee OO ees oe ee 13,000 9,000 7,000 5,000 

Total Continental stocks. _____ 498,000 211,000 264,000 473,000 

Total European stocks. ______-_ 1,388,000 804,000 720,000 1,477,000 
India cotton afloat for Europe... 86,000 102,000 82,000 68 ,000 
Amer. cotton afloat for Europe.. 90,934 39,345 46,321 73,177 
Egypt, Brazil, &c.,afit.for Europe- 23,000 33,000 16,000 17,000 
Stock in Alexandria, Egypt. --__-- 51,000 69,000 53,000 58 ,000 
Stock in Bombay, India_______-_ 519,000 475,000 531,000 263,000 
Stock in U. S. i ae 228,269 143,690 281,693 234,749 
Stock in U. S. interior towns___. 98,904 95,330 64,287 94,837 
U.S. exports SN 6 bwin dic bs 1,723 3,174 2,375 5,403 

Total visible supply_________-_ 2,486,830 1,764,539 1,796,676 2,291,106 


Of the above, totals of American and other descriptions are as follows: 
A merican— 











Live 6 Ee bales. 664,000 355,000 321,000 845,000 
penne Geer. 66,000 45,000 28,000 47,000 
Continental stock.............. 469,000 167,000 204,000 436,000 
American afloat for Europe. _-_ 90,934 39,345 46,321 73,177 
oS fo ‘See sie 228,269 143,690 281,693 234,749 
U. S. nterior stocks __________._ 98,904 95,330 64,287 94,837 
U. S. exports to-day__..._.___. 1,723 3,174 2,375 5,403 
ers Pee 1,618,830 848,539 947,676 1,736,106 
East Indian, Brazil, &c.— 
pS ESET Pa ae 127,000 165,000 91,000 87,000 
I 10,000 19,000 9,000 12,000 
Manchester stock._..._......._ _._ 23,000 9,000 7,000 13,000 
Oontinental stock._....._._____. 29,000 44,000 60,000 37,000 
India afloat for Europe________._ 86,000 102,000 82,000 68 ,000 
Egypt, Brazil, &c., afloat.___.___ 23,000 33,000 16,000 17,000 
Stock in Alexandria, Egypt____. 51,000 69,000 53,000 58,000 
Stock in Bombay, India_____. .. 519,000 475,000 531,000 263,000 
Total East India, &c________._ 868,000 916,000 849,000 555,000 
WUE PANNE vin a wi ccs Sc kek 1,618,830 848,539 947,676 1,736,106 
Total visible supply__.______. 2,486,830 1,764,539 1,796,676 2,291,106 
Middling Upland, Liverpool____. 7.37d. 6.95d. 8. ‘ .69d. 
Middling Upland, New York__.. 13.10c. 12.75c. 15.45c. 12.70c. 
Egypt, Good Brown, Liverpool__11 1-16d. 10 4d. 13 7-16d. 9 13-16d. 
Peruvian, Rough Good, Liverpool 9.50d. 10.60d 11.00d. 8.25d. 
Broach, Fine, Liverpool________ 65d. 6 9-16d. 74d. 6 4d. 
Tinnevelly, Good, Liverpool._.. 6 9-16d. 6 9-16d. 7d. 5 15-16d. 


‘ gta eas imports for the past week have been 28,000 
ales. 

The above figures for 1912 show a decrease from last week 
of 172,495 bales, a gain of 722,291 bales over 1911, an ex- 


cess of 692,514 bales over 1910 and a gain of 195,724 bales 
over 1909. 











— 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 

















——1911-—12 ———1910-11—— 
Aug. 2— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1 
MA Ts ag ee ot ee a ak 2,507 653,130 1,146 621,177 
he oe 148 66,734 557 212,710 
ee ee ee ete ate 8,458 iii i 25,957 
Via Louisville ._..._._...-.. se 949 £172,283 395 132,262 
Via Cincinnati. _-_-_- wit time dbs 583 130,946 ae, BS 79,791 
Via Virginia points.._._________-_- 2 191,400 2326 176,275 
Vis Other routes, @O........_-. S 73 448,422 1,315 171,687 
Total gross overland_________- 4,287 1,671,373 3,639 1,319,859 
Deduct Shipments— 
Overland to N. Y., Boston, &c_-_- 176 195,479 410 166.9153 
Between interior towns______-_- "s 64 103,146 113 62,376 
Inland, &c., from South______-_. 3,777 86,861 2,505 60,262 
Total to be deducted________- 4,017 385,486 $3,118 289,551 








Leaving total net overland* --- 270 1,285,887 


*Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 270 bales, against 521 bales for the week last 


ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 255,579 bales. 


521 1,030,308 























———1911-12 1910—-11——_—- 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1. 

Receipts at ports to Aug. 2_____-_ 8,277 11,471,758 7,567 8,403,262 
Net overland to Aug. 2_______ beat 270 1,285,887 521 1,030,308 
Southern consumption to Aug. 2. 56,000 2,516,000 41,000 2,273,000 

SI 64,547 15,273,645 49,088 11,706,570 
Interior stocks in excess_________ *11,599 a1,533 946 44,552 

Came into sight during week___ 52,948 _______- 60k oo ” 

TOGEs we Gee ew Baw ck es Seeks SG:Braxtie «eevee 11,751,122 
North. spinners’ takings to Aug. 2 10,721 2,384,732 8,868 2,134,329 

* Decrease during week. a Less than Sept. 1. 

Movement into sight in previous years. 

Week— Bales. Since Sept. 1— Bales. 
SOT BGs Bink db ~ Sic eee ec 29,357/1909-10—Aug. 5.-_.---- 10,376,820 
1909—Aug. 6.___._- Retail Might 50,661/|1908-09—Aug. 6___----- 13,528,497 
SOUS“: Bo ors eK CL 51,597/|1907-08—Aug. 8_-__--- ..11,310,381 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Middling Cotton on— 


























Week ending - 

Aug. 2. | Sat’day. , Monday. Tuesday.|Wed'day.|Thursd'y,| Friday. 
Galveston _____ ‘13% 13 4 13 5-16 (13 5-16 (13 5-16 [13 5-16 
New Orleans_._ 13 \ 13 4 13 % 13 % 13 13 
epee a 12% 1214 12% 12 % 2% 12 3% 
Savannah _____ 12 & 12% 12% 12% 12% 12% 
Charleston. ____ Ba tu Coe ot bs we KE ana 
Wilmington. _._!____ woe mh IF pee a 
Norfolk __.___- 13% 13 % 13% 13% 13 % 13 46 
Baltimore _____ 13 % 13 %& 3% 3% 13 % 13 % 
Philadelphia .._!13.50 13.65 13.35 13.45 13.25 13.35 
Augusta_..____ 13 4% 13 4 13% 13% 13 % 13 4 
Memphis ______ 13 % 13 14 13 4 13% 13 4% 13 % 
St. Louis... .118 13 4 13 4 M4 13 4 13 34 
Houston ______ 13 4 135-16 13 5-16 /13 5-16 /|13 3-16 /|13 3-16 
Litte Rook ____ 12 % 2% 12 % 12% 12% 12 % 
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NEW. ORLEANS -OPTION MARKET.—The highest, 
lowest and closing quotations for eee sateen in the New 


Orleans cotton market for the past, week have been as follows: 





-" 






































biye ‘ re 1 ' “3 ; 
Fm hy B -Monday,| Tuesday,| Wed' day ,|Thursd’y,: caer 
-| July 27. | July 29. | July 30. | July 31.| Aug. 1. | Aug. 2. 
July— i 
SC aa 13.72 —l13.50-.55|— nalts = oe —|—— anne 
4 hosting =227- 13.88 —|13.58 awli3.20 ov oe $ alibi S Oth Ba S it 
‘Range haces 13 .19-.35/13.30-.50/13.09-.36)13.00 —/12.88-.95\—_ @ — 
losing - - _ _ _ . 13.49 —|13.43 —/13.14-.16/13.15 —(12.85-.90|12.90 — 
as a 13 .18-.38|13 .34-.36/13.01-.23/13.13 —|12.92-.94|— @ 
} Stes Rea 13 .32-.34/13 .31-.33)13 .08-.10|13.12-.14/12.87 —/12.8 
ae a 12.95-.35/13 .08-.34/12.87-.20|12 .88-.10|12.70-.87|12.70-.96 
pe = ea 13.19-.20}13 .22-.23|12.98-.99|13 .03-.04|12.77-.78|12.78-.79 
Rang © ...... — @ —'— @ —'— @ —'— @ —/12.76 —\— @ — 
ho Se 13 .19-.20 13 .23-.24/12.98-.99 13.03-.04/12.78-.80| 12.78-.80 
pees 12.94-.25 13.08-.34/|12.89-.21'12.88-.01|12.70-.86/12.70-.97 
ba RENEE 13.19-.20)13 .24-.25/12 .99-.00, 13.03-.04|12.78-.79|12.78-.79 
_ Range _____. 12.98-.29|13.15-.38|12.94-.25|12.93-.12/12.73-.88|12.74-.00 
ina tn ob 3h 13 .23-.24/13 .27-.28/13 .02-.03/13.07 —/12.80-.81|12.80-.81 
| ‘Range --.__- — @ —— @ —— @ — @e —— @ —|- @ — 
close Rican 13 .27-.29113.31-.32/13 .07-.08/13 .11-.13|12.38-.85|12.83-.85 
Range _____. 13 .09-.38]13 .24-.46| 13 .08-.31/13 .05-.19|12.84-.02|12.88-.05 
woes ESE: 13.33-.34/13.38-.40]13 .13-.14/13.17-.18|12.90-.91/12.91-.92 
Hange eae The 13.21-.31I— @ —/13.16-.43/13.16-.34}13.07-.09|13.00-.15 
Closing... ___ 13 .44-.45/13 .49-.50/ 13 .24-.25/13 .27-.29/13 .01-.03/13.00-.01 
Tone— 
RE RS Quiet. Steady.| Easy. | Quiet. | Quiet. | Steady. 
Options _____ irm. ' Steady. | Steady. ' Steady. ! Steady.! Easy. 





j; WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening denote that in 
the main the weather has been favorable the past week. 
From Texas, however, we are advised that a good, general 
rain is needed. Improvement in the condition of the crop 
is noted by some of our correspondents. 


Galveston, Texas.— Widely scattered rains have fallen in 
Texas during the week, but the precipitation was light. 
Cotton is deteriorating and a good general rain is needed to 
check it. First bales are now appearing in all sections. 
Local new cotton receipts are 168 bales, compared with 6,096 
for last year. We have had rain on one day during the past 
week, to the extent of one hundredth of an inch. Average 
thermometer 86, highest 93, lowest 78. 

_ Abilene, Tex.—There has been rain on one day of the week, 
to the extent of sixteen hundredths of an inch. The ther- 
mometer has Abin, = 89, highest being 106 and lowest 72. 

_ Brenham, Tex.—We have had rain on one day of the past 
week, the rainfall being two hundredths of an inch. The 
thermometer has averaged 88, ranging from 74 to 102. 

Cuero, Tex.—Dry all the week. The thermometer has 
ranged from 68 to 104, averaging 86. 

Dallas, Tex.—The week’s rainfall has been ten hundredths 
of an inch, on one day. Average thermometer 99, highest 
108 and lowest 72. 

Henrietta, Tex.—It has rained on one day of the week, the 
rainfall being four hundredths of aninch. The thermometer 
has averaged 90, the highest being 108 and the lowest 72. 

Huntsville, Tex.—There has been no rain during the week. 
The thermometer has averaged 88, ranging from 76 to 100. 

Kerrville, Tex.—We have had no rain the past week. The 
thermometer has ranged from 64’to 104, averaging 84. 

Lampasas, Tex.—It has been dry all the week. Average 
thermometer 86, highest 106 and lowest 76. 

Longview, Tex.—We have had no rain during the week. 
The thermometer has averaged 88, the highest being 102 and 
the lowest 74. 

Luling, Tex.—Dry all the week. The thermometer has 
averaged 88, ranging from 72 to 104. 

Nacogdoches, Tex.—There has been rain on one day the 

ast week, the rainfall being twenty hundredths of an inch. 
The thermometer has ranged from 72 to 102, averaging 87. 

Palestine, Tex.—We have had rain on two days the past 
week, the rainfall reaching twenty-three hundredths of an 
inch. Minimum thermometer 72. 

Paris, Tex.—The week’s rainfall has been one inch and 
fifty-two hundredths, on one day. The thermometer has 
averaged 88, the highest being 108 and the lowest 68. 

San Antonio, Tex.—There has been no rain the past week. 
The thermometer has averaged 88, ranging from 72 to 104. 

Taylor, Tex.—It has rained on two days of the week, the 
precipitation reaching six hundredths of an inch. 
thermometer 72. 

Weatherford, Tex.—It has rained on one day of the week, 
the rainfall noing: four -hhundredths of an inch. Average 
thermometer 90, highest 108 and;lowest 72. 

Ardmore, Okla.—'There has been rain on two days of the 
past week, the rainfall being eighty-seven hundredths of.an 
inch. The thermometer has averaged 88, the highest being 
110 and the lowest 66. 

Marlow, Okla.—Rain has fallen on one day during the 
week, the rainfall reaching one inch and fifty hundredths. 
The thermometer has averaged 82, ranging from 59 to 106. 

Tulsa, Okla.— We have had no rain during the week. The 
thermometer has ranged from 64 to 106, averaging 85. . 


Alexandria, La,—Rain has fallen on.two days of the week, | 


the rainfall being two inches and forty-two hundredths. 
Average thermometer 83, highest 98, lowest 69. 

New ans, La,—There has been no rain the past week. 
Thermometer hasaveraged 86, highest being 96 and lowest 78. 





Minimum 














Shreveport, La:—Rain has fallen on one day of the week, 
the precipitation being two inches and forty-four hundredths. 
The thermometer has averaged 83, ranging from 68 to 98. 

Eldorado, Ark.—Rain has fallen on two days during the 
week, the rainfall being forty-five hundredths of an inch. | 
The thermometer has ranged from 66 to 99, averaging 83. 

Helena, Ark.—Moisture has helped crops. It rained 
on two days of the week, the rainfall being eighty-seven 
hundredths of an inch. verage thermometer 81, highest 
91 and lowest 67. 

Little Rock, Ark.—Crop conditions are good and the plant is 
fruiting heavily. Rain has fallen on three days of the past 
week, to the extent of twenty-one hundredths of an inch. 
The thermometer has averaged 85, the highest being 100 and 
the lowest 70. 

Columbus, Miss.—We have had no rain the past week. 
The thermometer has averaged 80, ranging from 64 to 96. 

Meridian, Miss.—It has rained on one day of the week, 
the precipitation reaching two hundredths of an inch. The 
thermometer has ranged from 66 to 92, averaging 79. 

Vicksburg, Miss.—It has rained to an inappreciable extent 
during the week. Average thermometer 82, highest 94 and 
lowest 71. 

Mobile, Ala.—Weather very favorable the past week and 
crops are much improved. The week’s rainfall has been 
nineteen hundredths of an inch on two days. The ther- 
mometer has averaged 85, the highest being 98 and the 
lowest 72. 

Montgomery, Ala.—Light rains locally. Weather gener- 
ally favorable. There has been rain on one day during the 
week, to the extent of thirty hundredths of an inch. The 
thermometer has averaged 81, ranging from 67 to 95. 

Selma, Ala.—We have had rain on one day during the 
week. The rainfall reached twenty-five hundredths of an 
inch. The thermometer has ranged from 69 to 91, aver- 
aging 80. 

Gainesville, Fla.—There has been rain on one day of the 
week, the rainfall being twenty-five hundredths of an inch. 
Average thermometer 83, highest 96, lowest 70. 

Madison, Fla.—We have had no rain during the week. 
The thermometer has averaged 85, the highest being 100 
and the lowest 71. |. 

Tallahassee, Fla.—There has been no rain the past week. 
The thermometer has averaged 83, ranging from 72 to 94. 

Augusta, Ga.—We have had rain on two days during the 
week, the precipitation reaching sixty-three hundredths of an 
inch. The thermometer has ranged from 69 to 94, averag- 
ing 81. 

Savannah, Ga.—We have had rain on one day the past 
week, the rainfall reaching forty hundredths of an inch. 
Average thermometer 84, highest 97, lowest 70. 

Washington, Ga.—There has been rain on two days of the 
past week, the rainfall being forty hundredths of an inch. 
The thermometer has averaged 81, the highest being 96 and 
the lowest 65. 

Charleston, S. C.—Rain has fallen on one day of the week, 
the precipitation reaching one hundredth of an inch. The 
thermometer has averaged 85, ranging from 74 to 97. 

Spartanburg, S. C.—We have had rain on one day during 
the week, the precipitation reaching fifty hundredths of an 
inch. The thermometer has ranged from 58 to 94, aver- 
aging 76. 

Memphis, Tenn.—First open ball received twenty-ninth 
from Bolivar County, Mississippi, one day earlier than 
average year. Crop mening good progress. We have had 
rain on one day during the past week to the extent of 
twenty-eight hundredths of aninch. Average thermometer 
80, highest 91, lowest 69. 

Dyersburg, Tenn.—Dry all the week. 
has averaged 79, ranging from 65 to 93. 

Charlotte, N. C.—Rain has fallen on one day during the 
week, the rainfall being thirty-one hundredths of an inch. 
The thermometer has ranged from 62 to 89, averaging 76. 

Greensboro, N. C.—There has been no rain during the week. 
Average thermometer 72, highest 86, lowest 57. 

Raleigh, N. C.—There has been no rain the past week. 
The thermometer has averaged 80, the highest being 99 
and the lowest 62.49 .- - ee ee en a eS 
F"WORLD’S 7SUPPLY F¥AND§TAKINGSIOFICOTTON .— 
The following brief but comprehensive statement indicates 
at a gl nce the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period: 


SS ~—— —— - 


The thermometer 








eae 


1910-11. 


ae ema 


1911-12. 














Cotton Takings. 
Week and Season. 
W eek. Season. Week. Season. 
Visible supply July 26_..-...--|2,659,325) _.__.._- 12,868,116) ...._- i. 
Visible suoply Sept. 1..--..-.-| —__.-- | 1,603,438)... ... 1,495,514 
American in’sight to Aug.2_._.| 52,948/15,272,112,  48,142)11,751,122 
Bombay receipts to Aug. 1_-.-| 13,000| 2,277,000 14,000} 2,470,000 
Other India ship’ts to Aug. 1- 14,000}. 380,000, 18,000; 469,300 
Alexandria receipts to July 31__-| —-____- 967,800 _.___- 1,010,900 
Other supply to July 31*_-_-_- 6,000) 268,000 9,000; 337,000 





Weta’ GUM 7 ook aw oc os ee cet 
Deduct— 
Vistole -supply.......5.-.-2-- 


2,745,273| 20,768,830 1,954,258] 17,533,836 
2,486,830] 2,486,830 1,764,539] 1,764,539 














Total takings to Aug. 2....__- 258,443/18,281,500| 189,719115,769,297 
Of which American.._...___| 192,443 14,505,700) 136,719/| 11,696,097 
Of which other--+_..--.---- 66,000' 3,775,800 53,060’ 4,073,200 





—————— a 


* Embraces receipts in Europe from Brazil, Smyrna, West Indfes, &c. | 
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THE AGRICULTURAL DEPARTMENT'S AUGUST | 


REPORT.—The following statement, showi 
of cotton on July 25, was issued by the 
Agriculture on Aug. 2: 

Th rop-Reporting Board of the Bureau of Statistics of the United 
States Sotartdiome of Agriculture estimates, from the reports of the cor- 
respondents and nts of the bureau, that the condition of the cotton crop 
on July 25 was 76.5% of a normal, as compared with 80.4% on June 25 
1912, 89.1 on July 25 1911, 75.5 on July 25 1910 and 80.6 the average of 


the t ten years July 25. 
Omaparieons of conditions, by States, follow: 


the condition 
epartment of 





July 25 “June25 ———-July 25 

States— 1912. 1912. 1911. 1910. 10-yr.Av. 
WS hs he ie Be eae 85 87 102 80 8&3 
North Carolina...........<- 80 8&3 87 71 80 
South Caroliae..2..<.....-. 75 79 8&6 70 80 
an, a din mis eee bin ei 68 72 95 70 82 
Ps ais nc cece oun 75 76 95 70 84 
es cc deuamene 73 76 94 71 80 
po Ba ae oe eee 68 74 86 71 79 
SD 0. a os inn nee oe ome 76 74 84 69 78 
5 PRR ge eng ag inal aah aga 84 89 86 82 80 
PER ie es Fe ee te 74 77 94 73 82 
ose, oh nw emia 71 76 92 76 84 
ca ete 75 75 96 72 85 
oo dn enbbwok 80 82 88 87 82 
CR re Oe  n waee 99 98 99 98 or 

United States.........-.-.- 76.5 80.4 89.1 75.5 80.6 


For the purpose of comparison, the condition of the cotton crop in the 
United States monthly for the past ten years is given below: 


Years— May 25. June25. July 25. Aug. 25. Sep. 25 
a a 87. 88.2 89.1 ‘ 71.1 
eee to ce ee TL deacaea ne 82.0 80.7 75.5 72.1 65.9 
ee ee os 81.1 74.6 71.9 63.7 58.5 
Oe ae ee op as el 79.7 81.2 83.0 76.1 69.7 
et ened 70.5 72.0 75.0 72.7 67.7 
| ERIE SRS eo Rg Se A reo 64.6 83.3 82.9 77.3 71.6 
BC hes te ear eed eaten iow de 77.2 77.0 74.9 72.1 71.2 
SEE Ce Ske edkmibee dhuemaia 83.0 88.0 91.6 84.1 75.8 
ee ee aaa 74.1 77.1 79.7 81.2 65.1 
RRS ae a ewe Pe oe 95.1 84.7 81.9 64.0 58.3 

Average, 1002-1911_.._... 81.5 80.7 80.6 73 .6 67.5 


COTTON CROP OIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Thursday, 
Sept. 5. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to secure early delivery. 





































































































INDIA COTTON MOVEMENT FROM ALL PORTS. 
1911-12. 1910-11. 1909-10. 
Augusi 1. 
Receipts at— Since Since Stnce 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
EES: | 13,000!2,277,000] 11,000/2,470,000 10,00013,148,000 
For the Week. Since September 1. 
Expaits 
Srom— real {| Conti- | Japan Great Conii- Japan 
Britain. nent Chi Total. | Britain. nent. \|& China, Total. 
Bombay — 
1911-12__ ak ca ll, 15,000 11,000; 351, s2,0001 185.00 
1910-11_- nee a ae ri 10,000 57, $09 ,00C} 616, 1,582,000 
1909-10_- ome OF 15, 28, 95, 975,000} 894,000 1,964,000 
Calcutta — 
1911-12__} 14,000 2,000 4,000| 28,00C} 26,000; 58,000 
1910-11..| |... 2" 3'000| 39.000! 19,000! 61,000 
1909-10. . oh hias l, 5, 50 ,000 48, 103,000 
Madras— 
1911-12. . ae 2,000 3,000 13, 2. 18,000 
1910-11__| 3,000 4,000 12,000 25, 300} 37,300 
1909-10. . a Sai 4,000 22,00 1,000; 27,000 
All others— 
1911-12. . 1,000 10.070! 20,000) 191,00 93,000} 304,000 
1910-11__} 4,000 12,000, 69,000) 279,000 23,000; 371,000 
1909-10 _. tld mas 3,000 32,000; 313,000 15, 360,000 
Total all— | i | 
1911-12__{ 2, 14,000; 18,000 29,000 38,00 583.060} 944,090'1,565,300 
1910-11_.| 7,000} 21.000; ___.| 28,000 141,000,1,252.000| 658,300)2,051,309 
1909-10__ _...! 17,000, 15,000 32,000 13500011 360,000 958 ,0O00I2 454 ,0Cp 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 1911-12. 1910-11. 1909-10. 
July 31. 
Receipts (cantars)— 
. 9 .. <MPp 2 Ane ornare S&S Shy eee he AO Re Ree tee 
Beee Bee Bisincaseces 7,258,528 7,581,978 4,909,633 
This | Since This | Since This | Since 
Exporis (bales)— Week .|\Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool___...____- | 2,000'201,750)| 2,250 215,130|| 3,000/156,736 
To OGG we cwences ....|227,800 _...1217,168 _..-1119,286 
To Continent and India__| 3,000'/381,334!| 4,750/406,808|| 2,500/304,857 
TU Me daswsedoawe 3,000/118,175!| 1,500)122,214 600) 62,534 
Total exports_._____- 8,000'929,059!| 8,500!961,320!! 6,1001643,413 

















Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester. states that the market continues 
firm for both yarns and shirtings. Merchants are buyin 
very sparingly. We give the prices for to-day below an 
leave those for previous weeks of this and last year for 
comparison. 



































1912. 1911. 
814 lbs. Shirt- Cot’n 814 lbs. Shiri- |Cot'n 
32s Cop | tugs. common | Mid. 323 Co ings, common | Mid. 
Twist. to finest. Upl’s Twist, to finest. Upl's 
d. d.is. d. 8.di| d. jd, d. is. d. s.dj d. 
— 9% @ 10%16 2 @11 3 6.63 
1 .63}11 1-16 @ 11%/6 14%@11 5 8.27 
21 19% @ 10%/6 14%@11 2 6.63/10% @ 11%/6 OK@I11 4 8.21 
a 911-16@ 10%/16 14%@11 2 6.6: |10% @11%/6 1 @11 3 8.04 
uly | 
5 9% @10 18-166 2%@11 4 6.8°110% @ 11K!6 OK@11 3 797 
12 |10 @ 1015-1616 3 @11 5 70;|10% @ ie 5 Dell 1%} 7.76 
19.;10 @1015-16)6 334611 5 72:400% @ 11K%/5 11 @11 0 7.59 
= 10 1-16 @ 11..)6. 4 .@11 5 | 7.81} 9% @ 10%|5 9 @108 6.90 
Aw. : 
2'19% @ 11%6 44411 5 7.3719 5-16 @ 10%'5 7%@10 6 6.95 








exports of cotton from the United States the past week have 

reached 29,712 bales. The shipments in detail, as made 

up from mail and telegraphic returns, are as follows: 
NEWORK—To Liverpool—Suly 30—Caronia, 1,400....Jwy Si 


, 3,037 upland, 104 Island, 4,320 Peruvian. -_------ 8,951 
git July 26 oens, 2,413 upland, 20 Sea Island 2,433 


o Mancheste 
ne Marsellles—July 26—Sant’ Anna, 75_-_-..--...-.-------- 75 
To Bremen—July 26—Prinz Friedrich Wilhelm, 850_.__..---. 850: 
To Antwerp—July 27—Zeeland, 104 -.......-.....------.- Bere 
To Genoa—July 26—Taormina, 100_--....------..-------.-- 100 
To Naples—July 31—Saxonia, 50--........--------.------ 2 50 
To Piraeus—“Aug. Se akc ath th ddd Wloka cedo snes a 22 
GALVESTON—To Bremen—July 27—Breslau, 4,374_.......-...- 4,374 
To Antwerp—Aug. 1—Penrith Castle, 100____._._...--.------ 100 
To Barcelona—Jul y 29—-Martin Saenz, 1,624...........----- 1,624 
To Genoa—Aug. 1—Monviso, 1,601__...--.---.--.-.-.---.--.- 1,601 
NEW ORLEANS—To Liv li—July 31—Commodore, 3,000____ 3,000 
To Bremen—July 31—Memphian, 3,708_..........-....------ 3,708 
To Gothen burg— July I ie endaw 475 
To Barcelona—July 31—Pio IX., 900___.._....__.-..--..-- ore 
SAVANNAH—To Rotterdam—July 30—Anglo-Canadian, 209...._. 209 
NORFOLK—To Hamburg—July 30—B atavia, 410_.___._..--. .- 410 
BOSTON—To Liverpool—July 30—Arabic, 553__.__........------ 553 
PHILA DELPHIA—To Liverpool—July 26—Merion, 173_...-..-.-- 173 





ee ste ccenehdaneneaeeeeeccas 29,712 
LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
July 12. July 19. “ee 26. Aug 2° 


Sales of the week. ----------- bales. 64,000 50,000 2,000 36,000 
Of which speculators took. ---.---- 9,000 4,000 3,000 2,00), 
Of which exporters took - -- ------- ,000 1,000 2,000 1,00 

Baht, DE cdecsnrternoshdbne 54,000 41,000 3,000 27,000 

pO ees err ee rr ; 8,000 ,000 4,000 

POP WUIGGE. «cob deedvie gn sdeactianccin 71,000 70,000 76,000 £66,000 

Total stock—Estimated----....-.--.-- 951,000 889,000 841,000 791,000 
Of which American. .--.---------- 819,000 758,000 710,000 664,000 

Total imports of the week. --.-----.-- 25,000 #£15,000 0,000 19,000 
Of which American. .---.---..----. 12,000 5,000 18,000 12,000 

AINGURS GIONS. << 0+ emsceccdnccces 54,000 58,000 45,000 39,000 
Of which American...-.....-.-.-.-- 26,000 28,000 22,000 21,000 


The tone of the Liverpool market for spots and futures 
each day of the om week and the daily closing prices of 
spot cotton have n as follows: 


























Spot. £aturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, Fair 
12:15 }| Quiet. | business {| Moderate | Moderate | Moderate | Moderate 
FP. M..3 doing. demand. demand. demand. demand. 
Mid .UpI’ds 7.44 7.53 1 7.53 7.42 7.44 7.37 
Sales ____. 5,000 8,000 | 8,000 7,000 7,000 7,000 
Spec. &exp. 500 500 050 500 500 500 
Futures. | Firm at | Firm at } Quiet at | Quiet at | Quiet at } Steady at 
Market \} 4@5 pts. } 11 points f 3% pts. ll points | 4% @2 pts. § 1@2 pts. 
opened jj} advance advance. | advance. decline. advance. decline. 
Market, 1} Quiet at ; Irreg. at Easy at Firm at Quiet at Guiet at 
4 ‘' 44%@8 6G@8 pts. | 2@3 pts. 4@5% 4@7% 34%4@6% 
P. M. jj pts. adv. ' advance. decline. pts. dec. |! pts. dec. * pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given inpence and 100ths. Thus: 7 20 means 7 20-1004. 





















































omy 27 Sat. Mon. | Tues. Wed. Thurs. | Fri. 
4 - Bid. 
Aug. 2. \12%{| 1234 |12%4, 4 |1234; 4 |12%, 4 |12%, 4 [12% 6 
p.M.| P.M. |P.M.'P.M.'P.M./P.M./p.M./P.M./p.M./p.M./p.m./p.m. 
Joely .<..1_... 38 Seles esies 16 1:2. Lot ck... 
July-Aug_{__..'7 19 |27% 25 |26%|22 |1014/16%4|19%|124%4)13 /19 
Aug.-Sep_}___.'7 11 |19%/17 |18%/14 [0214/10 |12 |04 |041%/10 
Sep.-Oct _|____|6 994/09 (07 (0814/04 1%4|9314/99%100 |93%\92 197% 
Oct.-Nov.|_....6 92 |01% 99% 01 (964/86 2 |93 (85 {|84 (89% 
Nov.-Dec ----|6 87 (963494 [96 [91 |80 34/86 34/87 14|79 34|78 14/83 34 
Dec.-Jan_|_..__'6 86 |95 ‘93 ‘95 |90%/80 (86 (8614/78 \%/77 4/82 \% 
Jan.-Feb_|____|6 86 (95% 93495 (90%/|80 (86 (85 (79 8 183 
Feb.-Mch.|_-.-'6 8634/96 (94 9534/91 [8034/86 34/87 34/79 34/78 14/83 14 
Mch.-Apr.|_...|6 87 97 |95 ‘9634/92 [81 34/87 44/88 14/80 34/79 14/84 
Apr.-May |__.-'6 874%|97% 95% 97 |92%/|82 (88 (89 1 0 |85 
May-June '____'6 88% 98% .96%98 '93%183 (89 ‘90 (82 ‘804%!185% 


Friday, Aug. 2 1912. 

Flour showed a seasonably lower tendency. Most of the 
mills report a material increase in business as a result of the 
decline. This is especially the case in Minneapolis, where 
the output was larger. Interest centres about new-crop 
shipments, bids on the basis of 5 cents being noted locally. 
It is thought that at this level a good volume of orders would 
result. Favorable crop prospects naturally tend to restrict 
buying, but spring wheat shows greater stability. Millers 
apparently believe that the bottom is in sight, judging by 
their purchases the past week. The Southwestern mills 
report more inquiry and new soft winter flour is moving quite 
wee All things considered, the outlook is bright for active 

rade. 

Wheat has acted better; pressure of receipts caused some 
decline in the deferred options but greater resistance was 
shown. A sharp break in July could be ascribed to the com- 
pletion of the squeeze against the shorts. It was evident 
that the bears were more timid. They were favored, it is 
true, by generally satisfactory weather in the Northwest. 
It was clearer and cooler. This meant an absence of hu- 
midity and a subsidence of black-rust reports. Some dam- 
age has been done, but nothing to materially curtail the 
yield. The crop is too far along and cutting reported in all 
States. Predictions of the yield are more moderate, one 
expert estimating 225,000,000 bushels for the two Dakotas 
and Minnesota. Others, however, say 275,000,000 bush- 
els. In the Southwest, despite showers, harvesting 
has progressed _ steadily. ields are better’ than 
expected, and the.next Government report should show 
marked improvement. The movement of winter wheat has 
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been active, record arrivals being reported at Kansas City 
and St. Louis. For one day there were over 1,500,000 bush- 
éls, as compared with 570,000 bushels last year. But low 
prices have stimulated export buying. Great Britain has 
taken our wheat and the Continent now shows interest. 
Sales of 500,000 bushels of hard winter wheat are reported 
for shipment to the other side, and more is likely to follow. 
Later on, Russia will be a competitor for this business, but at 

resent its movement is light. Millersalso have shown active 
interest in new wheat. Their purchases have been compara- 
tively heavy and will be a growing factor in the situation. It 
should not be forgotten that farm reserves are very small. 
The American visible supply fell off 956,000 bushels as com- 
pared with an increase last year of 6,879,000bushels. The 
world’s visible supply makes an even poorer showing. For 
the week there was a falling off of 1,756,000 bushels, as com- 
pared with an increase last year of 6,679,000 bushels. Yet 
- American exports were lighter—2,192,000 bushels, as com- 
pared with 2,560,000 last week and 3,208,000 last year. It 
is a question how large our surplus supplies will be this year. 
Some people are optimistically talking of a total wheat crop 
of 700,000,000 bushels. Others, more conservatively in- 
clined, say 650,000,000 bushels. Probably the happy me- 
dium will be nearer the mark.. It is figured that domestic 
requirements average around 600,000,000 bushels, from 
which basis the export surplus would be 50,000,000 to 100,- 
000,000 bushels. uropean conditions are mixed, but pros- 
pects, on the whole, are fairly good for the crop. In fact, 
climatic conditions have seldom been better the world over, 
taken as a whole. The population of this country is grow- 
ing, however, which means an increasing home consumption, 
with which the production of wheat hardly keeps pace. The 
same is true of Europe. This all tends to prevent abnor- 
mally low prices being reached, though temporary pressure 
naturally has its effect. The slower movement of American 
wheat has had its effect upon world’s stocks. These are 
now only 109,475,000 bushels, as compared with 126,668,000 
bushels in 1911. To-day prices declined quite sharply, on 
crop estimates. Snow makes the aggregate of spring and 
winter wheat 707,000,000 bushels, of which 407,000,000 
bushels is figured for winter wheat. Weather conditions 
were favorable and black rust reports seemed to have lost 
their force. 


DAILY CLOSING PRICES OF host a FUTURES IN NEW YORK, 


at. Mon. Tues. Wed. Thurs. Fri. 
a ae cts 109 34 111 111% 110 108 4 107% 
July delivery in elevator_________ ae ee ee ee | eee 


September delivery in elevator____101 % 101% 101% 10114 101% 100% 
DAILY CLOSING PRICES OF bat) FUTURES IN CHICAGO. 


at. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator__-—_-_- -cts 98% 98% 99 OS 36 . fo ou eee 
September delivery in elevator._._.._.. 935% 94% 93% 93% 93% 92% 


Corn is showing an advancing tendency. As in wheat, 
the short interest was squeezed in the July option and other 
months were sympathetically higher. Interior receipts 
were light, as the new crop movement is still some time off. 
This naturally stiffened cash prices. There is a good con- 
suming demand for the coarse grain. Weather advices were 
mixed. In most of the corn belt showers were reported. 
But extreme heat and drought were noted in some sections 
of Oklahoma and Texas. The “Price Current’ points out 
that the crop is backward where replanting was necessary. 
A bumper crop can yet be made, providing the critical trost 
period is successfully passed. The visible supply shows a 
falling off of 1,233,000 bushels, as compared with 364,000 last 
year. To-day there was a decline in sympathy with wheat. 
Tired bulls sold on rains in the Southwest. Snow’s estimate 
indicates 2,809,000,000 bushels. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


SE x > EO LETT Sg Ips cts nom. nom. nom. nom. nom. nom. 
July delivery in elevator_____._-_- nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. _-_--. ets 71% 71% 72% 72 ~ @ aati ee 
September delivery in elevator._._.. 6514 66% 66 66% 68% 67% 


Oats also showed strength in July option. The cash situa- 
tion was firm despite active receipts. Deferred months, 
however, at times felt the pressure of the new-crop move- 
ment. Primary receipts are large and, with threshing active, 
promise to increase. Illinois and Indiana especially report 
good yields. Crop returns promise to reach one of the largest 
totals on record. The natural course of prices will be toward 
a lower level. But farmers are not forcing their offerings 
upon the market. Statistics were not entirely beast 
Thus, the visible supply showed a falling off of 1,066,000 
bushels, as against a decrease of 247,000 in 1911. To-da 
prices reacted to the lowest for the season. Snow’s bearis 
report, predicting a crop of 1,275,000,000 bushels, explains 
the deeline. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
ce EES Ee ae eR ETS cts 61% 61% 60 60 60° 61 
BR MR caivlicatnciiccnmsehane 61144 61% 60% 60% 60 61 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator__._____- 44% 46% 48% 51 a tag ik, «> 
September delivery in elevator____ 33 33% 33 32% 32% 32% 
Closing prices were as follows: 
FLOUR. 
Winter, low grades_...$3 75@$4 10| Kansas straights, sacks_$4 40@$4 60 
Winter patents__...... 5 15 5 40| Kansas clears, sacks__. 4 15 4 55 
Winter straights... 455@ 4 75|City Pa ging pie apahnbaths diet ws 6 30@ 6 60 
Winter clears.......-. 4 Ht 4 SOi Rye Gour............. 425@ 4 50 
Spring patents.......-. 5 20@ 5 40|Graham flour..______. 400@ 470 
Spring straights... 4 70 5 10|}Corn meal, kiln dried_. 405@ __.. 
Spring clears.......... 465@ 4 90|Buckwheat, cwt______ Nominal — 











GRAIN 

Wheat, per bushel—f, o. b. Corn, per bushel— Cents. 
N. Spring, No. 1......... $1 12% Blea chltie ae elevator 824 
N. Spring, No. 2_......_. nom. Steamer ... elevator Nomina) 
Red winter, No. 2__...... 107% Pk Ms insides c.i.f. Nominal 
Hard winter, No. 2__.._.. 1 01% | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western... .. 76 
I 61 State & Pennsylvania Nominal 
ae I ace in a a ah on exe de si Barley—Malting ...... Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 











Receipts at—| Flour. W heat. Corn. Oats. Rarley. Rye. 
bbis.196lbs.\bush. 60 lbs .| bush 56 lbs .jbush. 32 Ibs.) >ush ASlbds .|bu.56 Ibs. 
Chicago _.-. 90,124) 1,703,200} 1,058,600; 1,259,300 85,500 8,500 
Milwaukee. . 72,000 123 ,050 80,240 187 ,200 32,500 6 ,600 
Duluth ____. 17 ,425 ETE cw eieisinn 9,785 FF Fee 
Minneapolis_| ..._.__- 660,510 56 ,530 74,100 25, 3,500 
Be tei ee he ee 343 ,000 35,200 DEE: ait cia taiiseh cae ate 
Detroit. __-_- 5,000 : 12,800 SE 2 ivwiue sue > cack otee 
Cleveland _. 750 9,095 30,146 24,900 aa 
St. Louis_-. 49,270) 1,711,153 440,065 234,540 7,834 2,263 
Peoria ..... 43 ,700 31,000 206 ,916 81,05 16,316 1,200 
Kansas City] .......-. 3,060 ,400 192,000 EE oC Le. es 








Total wk.’12} 278,269] 7,726,055} 2,112,497) 2,029,775 170,355| 22,063 
Same wk. ‘11 346,452| 8,737,299) 2,505,969) 5,068,920 185,886, 61,951 
Samewk.’10} 337,735) 8,727,133} 2,386,934) 3,766,683 545,279} 49,070 





Since Aug. 1 


1911-12___}|12,673,144)148 364 ,577/|197 ,314,060)150,543 ,179151 ,900,520/7 ,983 ,231 
1910-11 _ -_|15,995,791/238 484,065 /376,105 035/194 ,327 ,875163 368 ,467|5,233 ,207 
1909-10_ _ 120,161 ,328!256 831 ,511!1184,039 739} 93.701.043131.277 .072'6,846 238 


Total receipts of flour and grain at the seaboard ports for 
the week ended July 27 1912 follow: 
































Fiour, W heal, Corn, Oals, Burley, Rye, 

Receipts at— bbis . bush. bush. bush. bush. bush. 

New York......-_. 146,287 272,400 75,200 328 ,300 eee  ‘ecuedsé 
i 31,740 152,002 9 ,000 CE ae? er! m 
Philadelphia ___-_-. 28,701 323 ,625 49,172 ee 2... .08s -cueeee 
Baltimore__.___._- 18 983 235,287 32,675 >. 3 Serres 1,013 
New Orleans*._.. 29 627 1 260 77,900 56 ,500 t ie nan satis Weg aia 
ate RRR ai 100,000 epee os" I Oe as te 
Mobile... _- So ae 3,000 page iN. FF Eee eet ide alk. ~eiedanin 
Montreal......... 80,121 692,348 700 121,780 ; are oe 
et. JONR.....- LiF 5,400 Saas * -. eadbune aie 740 ake es ae 4 
Total week 1912... 343,859 1,776,862 250,647 716,874 36,975 1,013 
Since Jan. 1 1912.9,532,876 63,051,564 25,125.330 26,971,791 3853,098 288,577 
Week 1911._..... 331,811 3,961,041 588,677 1,154,479 33 023 3,852 
Since Jan. 1 1911_10,423,200 39,557,502 18,621,612 30,416,909 2657.965 363,865 


*Re-eints do not iaclude grain passing through New Orleaas for foreign ports on 
through bills of laling. 


The exports from the several seaboard ports for the week 
ending July 27 are shown in the annexed statement: 





W heat, Corn, Flour, Oats, Rye, Barley, Peas 

Exports from— bush. bush. bbis . bush. bush. bush. dbush- 
New York.....-.- 118,142 14,420 61,647 Ae. © eke 998 183 
Se . . seee a 1,708 FS SNE ioe Prices Ak Sg ee REA ee Ge aM 
Philadelphia _.... 64,000 -.-..-.. RE ea Bs OR rk ia TaD RT Agee 
ee, Seeuno = cae eee 
New Orleans. --- 772 (Eee 2 5 Sige hea gare C8 Sete 2,050 
a a es ie tenia ee a ca 
ale he cs” < el inten i: ee re eee ae eae Cdkanianen auanibaaee 
Montreal _--.---- Shae... wean 63.950 230,280 ......- Ge emdaea 
eae ha.) eo adeetegl , Te ee ait 
Total week ____1,183,849 89.012 139,812 245,685 __.... 68,998 2,233 
Weak 1911._....2,088,836 317,131 137.451 164,006 ...... ~..... 1,484 


The destination of these exports for the week and since 
July 1 1912 is as below: 











——~—Flou;- —-—— W heal— --—-—- Corn 

Since Since Since 
War. 1812. seaya?. “1982: Jelya7. 1918. 

Exports for week and July 27. 1912. uy 27. : y 27. : 
aime cane 1 to— bbis. bbis . bush. bush. bush. bush. 
United Kingdom -_.--.--.-- 80,961 314,933 827,449 3,941,294 _.....  -.-.--- 
CN iin oo wean s oe 10,262 60,875 352,528 2,258,371 -.._-. 10,000 
South & Central America . 20,186 86,728 3,772 82,922 28,400 90,238 
I. as sn ein ww 28 ,232 ae 100 100 55.886 144,961 
British No. Am. Colonies. TES RI ie Nai A Ph RR pot nes 
Other countries ...------- eo eae eons «Beene 4,726 6,938 
a _..---139,812 558,314 1,183,849 6,282,687 89,012 252,137 
I ED i ow a one eB Pes 137,451 543,241 2,088,836 4,836,624 317,131 2,155,995 


The world’s shipments of wheat and corn for the week 
ending July 27 1912 and since July 1 1912 and 1911 are shown 
in the following: 












































W heat. Corn. 
Reveses. 1 1912. } 1911. 1912. 1911. 
Week Since Since Week | Since Since 
July 27. July 1. July 1. July 24. | July 1. July 1. 
Busheis. Bushels. Bushels. Busheis. Bushels . Bushels . 
North Amer.|2,192,000} 10,064,000; 9,064,000; -.....-j -.-..--.~-- 1,837 ,000 
Russia ...-.- 2,080,000! 7,615,000] 11,152,000} 357,000] 1,343,000} 6,895,000 
Danube ....| 800,000} 2,792,000} 2,456,000} 765,000] 4,013,000; 8,560,000 
Argentina --|2,320,000; 9,950,000 6 ,064 000/14 ,497 0001 22,008,G00; __..---. 
pe “ee  f mee RO Re err Seer h. Bae ere 
ee os, SPE BOO 10,776 Bee. OO DOO. cancocl sscacabel: ‘senetens 
Oth. countr’s 72,000 754 ,000 a a a se i ‘a 
ol 10352000! 43,511,000' 40,864,000 5,619,000! 27,364,0001 17,292,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





W heat. Corn. 


— 





United United 
Kingdom.| Continent.| Total. Kingdom.j Continent.| Total. 
Bushels. | Bushels Bushels. | Bushels. } Bushels. Bushels. 
July 27 1912-.|23,952,000) 15,904 ,000/39,856 000} 8,959 ,000}21,701 ,000) 30,660,000 
July 20 1912-_|23,464,000) 17,312 ,000)40,776,000) 9,112 ,000}22 ,483 ,000 31,595,000 
July 29 1911_.|22,792,000) 13 ,648 ,000) 36,440,000! 3 ,646,0 5,993 000] 9,639,000 
Juiy 30 1910. .122,320,000! 7 ,920,000|30,240,00G6) 7,395, 10,625 .000' 18,020,000 
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The visible suppl 
granary at principal points of accumulation at lake and 
seaboard ports July 27 1912, was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. 
Wheat. Wheat. Corn. Oats. Oats. 


Amer. Bonded 
Rye. Barley. Barley. 














In Thousands — bush. bush. bush. bush. bush. bush. bush. bush. 
Be MO. oo oS ol Boe ew 58 537 221 252 149 1 33 38 
ER See ae a ibe 395 25 ek ns ee Ge eek ce ae 
Philadelphia... _..--- 90 406 «416 eS eials ser bk laedman: wade 
I 403 40 218 a > Cade Pie ae = ieee 
New Orleans.__.......- ie aca 228 SR A ai i 
|, EIR gar Sh ESAS Ss ee ais ie FE ee ae ey a See 
EL Ie FE IIS lod 677 645 233 67 22 45 111 28 
, NTP Oe ae ae ee 43 ere ge Neer 
SRE cee Mee a ee Sau 133 ae Saes Biju ies Pe 
ss oak nein eee: ka ee ED 3 ae aba 119 re 
Milwaukee .._......- fa Se ee 100 pede 11 — Bees 
I Be Oe oi 2,295 Ds: ma tied 8 89 35 RS ee ee 
Minneanolis _.......-- ae < -c Gae 7 roe 37 203 wieih 
St. Lowls.....- tne ted Se: St onal 42 me “eat. 1 Oe 7 ak ee 
Ramee Ciy.......... eS awe 109 eS elke’? aes Tas eicd 
I oto oe 2 BEN oo 2 Bags Ups Re 15 me 3005 Se Bare. ey 
indianapolis ......--- me ike dd 337 a hate rere sy ee 

RR seep ‘ais See ee 340 , oa eede aes ee Ue, Seka 
OR Re eee RASCH meee Sse Eee aie di ais were 
On Canal and River... Bese era 17 Bee akads NS ei oe ae 

Total July 27 1912_.18,048 2,328 3,636 1,034 260 303 384 66 

Total July 20 1912_.17,986 2,416 4,802 1,676 302 334 349 84 

Total July 29 1911..41,316 -.... 8,001 11,203 —..- 14 Be: > alee 

Fotal July 30 1910..12.375 .... 3,770 2,761 -... 343 Raye 

CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. O1ts. Rye. Barley. Barley. 

In Thousands— bush bush. bush. bush. bush. bush. bush. bush. 
I ; nnn ee 6 Me ae ek G oe “ogee 
Fort William_____.. So Re et Mae si Be ey eer eee 
Port Arthur........ Finale A ee ei Race Sa Beri! caietat) the, oe 
Other Canadian_____-.- eo eM oer OM, ee TS Cae TR Re 

Total July 27 1912... 8,905 -... 4s «= ere ers & 26 BEN 

Total July 20 1912_. 9,438 -—_.. ae ae oe > geae 

Total July 29 1911... 6,018 -—___. 858 4,731 oa ee ok ee 

Total July 30 1910_. 4,353 —__-_. 20 ao ok pet oe: ‘sabes 

SUMMARY. 
Banded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Baricy. 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
American _..__. ..-18,048 2,328 3,636 1,034 260 303 384 66 
Se a at i. a es z Sen ©. See. weds Sait 26 " 

Total July 27 1912..26,953 2.328 3,642 5.549 260 303 410 66 

Total July 20 1912..27,424 2,416 4,811 6,609 302 334 362 84 

Total July 29 1911..47.334 _... 8,859 15,934 —___. 14 Tan. Set 

Total July 30 1910..16,788 -_... 3,790 3,714 -—... Se... bok te: aimed 


_  — 
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THE DRY GOODS TRADE. 


New York, Friday Night, Aug. 2 1912. 


The general dry goods situation continues decidedly firm, 
with manufacturers steadily strengthening their prices. The 
volume of buying is increasing as distributers become more 
and more aware of the fact that the present rate of produc- 
tion will be inadequate to meet the long-delayed demand 
which is beginning to make its appearance in all quarters. 
The prospect of excellent crops and constant reports of gen- 
eral business improvement are causing retailers to discontinue 
their policy of curtailment and prepare for a period of pros- 
perity which is bound to follow in the wake of bountiful 
harvests. Were it not for the steadily increasing cost of raw 
materials, manufacturers would be in a highly favorable posi- 
tion, as they are booked with sufficient business to carry them 
well through the last quarter. The uncertainty as to the 
extent to which the price of wool and cotton may advance, 
however, leaves them in a very uncertain position regarding 
the acceptance of business beyond the last quarter. In 
woolens and worsteds large manufacturers of dress goods are 
delaying the opening of spring lines, owing to their inability 
to announce prices upon which they can be sure of a reason- 
able profit. The fact that they are booked to their capacity 
on fall business also causes them to be negligent about open- 
ing a new season. As it is, large manufacturers are turning 
down much additional fall business, owing to the inability 
to produce the same, and are also unwilling to enter into 
contracts for spring business so far in advance of the season. 
Mills are having difficulty in covering their yarn require- 
ments, being confronted with constantly stiffening prices. 
They are also convinced that they will have to pay still higher 
prices for light-weight yarns from which to make up their 
spring goods. ‘This is a situation entirely beyond their con- 
trol and compels them to employ discretion in signing up 
business beyond the turn of the year. In the market for 
staple cotton goods prints are attracting the greatest amount 
of attention. The sharp advance in the cost of eotton, to- 
gether with the firmness in print cloths, has compelled print- 
ers to advance their staple lines 4 to 4 cent a yard. Many 
buyers who had been lax in following the situation were taken 
by surprise upon the announcement of this advance, and 
rushed hurriedly into the market in an effort to place their 
requirements before Aug. 1, when the advance became 
effective. They met with little success, however, and are 
taking hold quite freely at the new figure. The steadily 
advancing cotton market, together with the increased cost 
of operation, are reducing the margin of profit on all lines of 
finished goods to the minimum, and further advances on all 
staple lines must soon take place unless there is an easing up 
in the market for raw materials. 


Domestic cotton markets continue firm, with the trade 
broadening. From the character of buying it is evident that 
jobbers have concluded that recent advances are not a tem- 
porary upward movement, but have come to stay, and if they 
want to secure goods they will have to pay the prices asked. 
Various lines of low and medium count bleached cottons, 
owing to an inereased demand, were marked up \% to 1 \e. 


of grain, comprising the stocks in| 





per yard during the week. Drills and sheetings are very 
firmly held and many complaints are heard about the scarcity 
of certain lines of goods for prompt geting Tickings and 
denims suitable for the jobbing trade are hard to secure in 
quantity, and good orders have been received for ginghams, 
with buyers ready to pay the prices asked. The Western and 
Southern trade for dry goods is broadening, and reports re- 
garding the future in this part of the country are very optimis- 
tic. In addition to urgent requests for deliveries of goods 
that are overdue, there is considerable new business. Print 
cloths and convertibles are decidedly firm, with buyers willing 
to pay the advances asked and are not finding goods so 
plentiful at the higher levels. Converters are buying more 
freely of the heavier lines. Gray goods, 38)4-inch standard, 
are quoted at 5% to 5 5-16c. | 
DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending July 27 were 4,351 
packages, valued at $287,020, their destination being to the 
points specified in the table below: , 

















-——-1912- 1911- 

Since Since 

New York to July 27— Week. Jan. 1 Week. Jan. 1. 
Great Britain ------------.----------- 7 3,22 Z 483 
9 8 | Fe eee ae 2 1,296 26 601 
CURR 8 ee te ras ie a iy WE ash 48,344 5,140 61,463 
Tete ee ets ee ea es, ei. 16,62 §52 17,866 
FO TEST RD Oe REI pet A Se eRe ta en 590 36,097 220 12,524 
FEB et be PRB pe sei: ABR ag ie ee: Pali nln Stl 671 6,790 177 8,173 
West Indies...____-_-- pi getty pete sh eins Genny meg 807 28,587 743 23,499 
ee os eae crab kee lan cee alin om a 12 1,871 61 1,386 
Central Amsees..... . 6 66. «+ HB ec gue ~ . 634 13,204 108 11,624 
pee REIT SE 1,380 43,050 365 35,241 
Other countries --_--- cE ay ees 208 42,386 464 22,801 
re er Oe te ke a 4,351 251,467 7,863 195,661 


The value of these New York exports since Jan. 1 has been 
$15,997,925 in 1912, against $13,850,377 in 1911. 


WOOLEN GOODS.—Further openings for spring 1913 
have engaged the attention of the trade in men’s wear and 
dress goods markets during the past week. Advances have 
ranged from 2% to 9c. According to all reports, a good 
steady business is being transacted, and there is little doubt 
expressed that it will not be sufficient to take care of the full 
output of the current year. Demand for serges is active, 
with bookings in excess of expectations. It is evident that 
agents and buyers refuse to be disturbed to any great extent 
by the tariff agitation. 

FOREIGN DRY GOODS.—Good orders continue to be 
booked on linens, with the business of several houses during 
the past month said to be the largest on record. Buyers are 
covering their spring needs unusually early this season, 
fearing that they will have difficulty in securing goods when 
they are needed. An active demand has been noted for 
coarse linens, with prices firm. Burlap markets have been 
very strong, with business active and the outlook for higher 
prices. Lightweights are quoted at 5.55c. to 5.75¢c. and 
10%4-ounce at 7.20c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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News Items. 


Arizona.—Act Providing for Election of State, County and 
Precinct Officers tn November 1912 Declared Unconstitutional 
by Supreme Court—On July 15 the Arizona Supreme Court 
declared unconstitutional that part of the Act of the Legis- 
lature approved June 14 1912 providing for general elections 
in November 1912 of State, county and precinct officers. 
Accordingly all such officers will hold over until 1915. The 
Act referred to also provides for the election in November of 
a ig agers in Congress and for Presidential electors, 
but this provision is not affected by the ruling of the Court. 
The decision, the text of which is given in the Arizona 
“Republican” of July 16, says in part: 


As we have seen, the Act is repugnant to the constitution in many par- 
ticulars. It conflicts as to the date for holding the first general election for 
State, county and precinct officers. It conflicts as to who shall canvass 
the returns and issue certificates of election. It conflicts as to the court 
which shall have original jurisdiction in election contests. Such an Act 
so violative of the fundamental law cannot be sustained. The question for 
consideration is one of power and not of policy, and we are unable to arrive 
at any other conclusion than that the Act of the Legislature is in contra- 
vention of the constitution. 

The Act also provides for the election for a Representative in Congress 
and for Presidential electors. But this part ofthe Act is not so inseparably 
connected in substance with the other parts of the Act as to work the destruc- 
tion of the whole Act. Striking out the provision for the election of State, 
county and precinct offcers, the Act is capable of being carried out in 
accordance with the legislative intent as tothe election of Representatives 
in Congress and Presidential electors in the year 1912. 

The time for the appointment of Presidential electors and the election of 
ee gS ea eel in Congress is fixed by the Congress of the United States, 
and the time fixed is the first Tuesday after the first Monday in November 
1912. It could not be questioned that a provision in the constitution, or 
in the Act of the Legislature, fixing a different date would be void to the 
extent that the date conflicted. An Act of the State of Michigan, fixing 
the date for the meeting of Presidential electors as the first Wednesday of 
December, when an Act of Congress has provided that the electors of each 
State should meet and give their votes on the second Monday in January 
next following their appointment, was declared by the Supreme Court of 
the United States as in conflict with the Act of Congress, and must neces- 
sarily give way; yet the Act of Congress did not in terms prohibit the meet- 
ma SS any other time, the State law yielding only to the extent of the 
collision. 

The question presented being one of power and not of policy, we are 
unable to arrive at any other conclusion than that the proposed action of 
the Secretary of State to Prooese and transmit to the Board of Supervisors 
of the several counties of the State a notice in writing designating State, 
county and precinct officers as officers for which candidates are to be nomi- 
nated at a primary election, which such candidates so nominated are to be 
voted for at an election to be held on the first Tuesday after the first Monday 
in November 1912, is illegal and without authority of law. 

To assert the high prerogative of the State in his behalf by one of its 
officers without lawful authority so to do would undoubtedly cause strife, 
promote discord and grave legal complications, out of which would grow 
confusion, a multiplicity of law suits and contentions seriously embarrassing 
the due administration of the several departments of the State government, 
and unnecessary and illegal expense incurred. 
be encouraged to arise even to gratify political ambitions, for ambition 
should be made of sterner stuff. e are not concerned with the ambitions 
of men, but only with the reason and justice of the law. 

Accordingly the judgment of the Superior Court of Maricopa County, 
in dissolving the temporary injunction heretofore issued, is reversed and 
vacated, the temporary injunction is so amended as to include in the writ 
all precinct offices, and, as amended, the temporary injunction is made 
permanent. Let the writ issue accordingly. 


Colorado.—Sutt to Test Legality of Initiative and Referen- 
dum.—Mandamus proceedings were commenced in the Dis- 
trict Court July 23 by W. H. Tate to compel the Secretary 
of State to resubmit the constitutional amendment adopted 
in 1910 establishing the initiative and referendum. Mr. 
Tate claims, it is said, that the amendment was never given 
proper publication and seeks to restrain the certification of 
twenty petitions initiated under the same. 


Fresno, Fresno County, Cal.—Commission Form of Govern- 
ment Defeated.—Reports state that a new charter providing 
for a commission form of government was defeated a vote 
of 660 ‘‘for’’ to 1,064 “against’’ at an election held J x 26. 


Manistee, Mich.—Bonus Bonds Not a Lien upon Property.— 
Judge Sessions in the United States Circuit Court recently 
decided that the city’s donation of $25,000 in bonds as a 
bonus for the Manistee Watch Co. is not a lien upon the 

roperty. According to the ‘Michigan Investor,” Judge 
essions says: 

In March 1905 the Common Council of the city of Manistee, claiming to 
act under the city charter, adopted a resolution to submit to the qualified 
voters of the city a proposition to bond the city for $50,000 ‘‘for the pur- 
pose of procuring, beautifying and ornamenting suitable ground for one 


or more public parks within the city.’’ An election was held and the 
bonding proposition received the favorable vote of the electors. Subse- 


Such conditions cannot 
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quently, pursuant to directions of the Council, the Mayor and Clerk pre- 
pared and executed the bonds and advertised them for sale. No purchasers 
were found and the bonds were not sold. 

At the time of the adoption of the first resolution and as a part of the 
same beh ng ye the mere was authorized to fepet a committee of 
seven citizens of the city of Manistee to handle and burse the fund to be 
derived from the issue and sale of the bonds. This committee was ap- 
pointed by the Mayor before the election. 

Three years later and in May 1908 this committee reported to the Council 
that a contract had been negotiated with W. R. th and Joseph M. 
Bachner for the establishment of a watch factory in the city and recom- 
mended its approval and execution by the ~ city officers. By the 
terms of the coutract so hoe nop Messrs. Rath and Bachner to 
construct, operate and maintain in the city of Manistee a watch factory of 
specified dimensions and equipment and to employ therein an average of 
250 persons for a period of five years. They also to give to the 
city a a upon the factory plant and premises to secure the per- 
formance of the contract on their part. The city on its part agreed to 
turn over to them park bonds of the par value of $25,000, the issuance of 
which had been authorized by the voters for park purposes. 

Pursuant to a resolution of the Council the contract was executed by the 
Mayor and Clerk of the city. Messrs. Rath and Bachner incorporated the 
Manistee Watch Co. with themseives as its principal officers and assigned 
their interest in the contract to the company. The factory was constructed, 
the bonds turned over to the company and by its officers negotiated and 
sold, and the mortgage given to secure the further performance of the con- 
tract. The seven members of the committee who procured the deal to be 
made and the persons by and through whom the bonds were sold are all 
solvent and amply responsible financially. The watch company is bank- 
rupt, owes debts amounting to $50,000 aside from the claim of the A of 
Manistee, and has little or no prep except its factory plant and premises 
If the claim of the city is valid and entitled to priority, the general creditors 
will receive nothing. 

The important question presented relates to the right of the city of Manis- 
tee to a lien upon the factory and premises of the bankrupt, or the proceeds 
of the sale thereof, which shall have priority over the claims of general 
creditors. It is conceded that the contract between Messrs. Rath and 
Bachner and the city of Manistee and the mortgage given by the bankrupt 
to the city are invalid, and therefore do not constitute a lien upon the fac- 
tory property of the bankrupt. It follows that the trustee in bankruptcy 
is entitled to have the property sold free of such lien. However, the city 
of Manistee claims that it is entitled to a prior lien upon the property for 
$25,000, not by virtue of the contract or mortgage, but because its funds 
to that amount have been wrongfully diverted by its officers and the 
officers of the watch company and have been used in the construction of 
the factory and can be traced directly into that property. In other words, 
the city invokes the aid of the familiar rules (1) that when the money of a 
municipality has been paid out on a contract or for an indebtedness which 
the municipality had no authority to make or incur, it may be recovered, 
and (2) that where public funds have been unlawfully diverted and can be 
traced into the property of an insolvent estate, pend may be reclaimed as a 
trust fund by the municipality, which is their rightful owner, before any 
distribution is made to the general creditors of the insolvent. 

But, to bring itself within the rules above stated, the city must show 
that its funds have been unlawfully diverted. No moneys have been taken 
from its treasury unless it can be said that the unlawful issue of its bonds, 
or obligations to pay, is the equivalent of the unlawful use and diversion of 
its funds. The city has not paid the bonds and has not been injured 
financially unless it is legally liable upon them. The funds of the city have 
not been diverted unless it can be compelled to pay the bonds to the holders 
thereof. Certainly no one who was a party to, or a participant in, or who 
had knowledge of the illegal transaction by and through which the bonds 
were turned over, to the watch company as a bonus can successfully make 
any claim against the city. In other words, no one except possibly a 
bona fide holder of the bonds for value can recover them. pon the pres- 
ent meager record, the liability of the oy Sao these bonds, even to an 
innocent purchaser for value, may well doubted. The resolution of 
the City Council submitting the bonding proposition to a vote of the free- 
holders and electors specified the nominal purpose of the bond issue in a 
very uncertain and indistinct manner, while the records of the Council pro- 
ceedings in the same connection show very clearly and distinctly the real 
and illegal purpose of such issue. A purchaser of municipal bonds must, 
at his peril, ascertain not only that the municipality had the power to issue 
such bonds, but also that the authority assumed by the officers or agents 
executing or issuing them had been conferred and has not been exceeded. 
If either the power of the municipality or the authority of its officers to 
+ se bonds is lacking, there can be no such thing as bona fide holdings 
thereof. 

Assuming that the city of Manistee is liable upon these bonds in the hands 
of innocent purchasers, insuperable difficulties and obstacles still exist to 
a recovery in this pr ing. The bondholders have not n made 
parties and the character of their holdings cannot be determined in such 
manner as to be binding upon them, and, even if the city could represent 
them, there is nothing in the proofs to indicate that any bond is at the 
present time or ever has been in the hands of an innocent purchaser. Both 
the testimony and the regular presumptions are to the contrary. Where it 
is shown that there was fraud or illegality in the inception of municipal 
bonds the burden is thrown upon the purchaser who seeks to enforce pay- 
ment to show that he or, some one under whom he claims, was a bona fide 
holder for valuc. 

The final contention of the city of Manistee is that it is in the position of a 
cestui que trust whose trustees have wrongfully converted and invested 
its funds and therefore that it has an election of remedies: either to recover 
its funds from the trustees or to take the property in which such funds 
have been invested. The fallacy of this contention is apparent. Neither 
the city nor its officers had any right or power directly to invest the city 
funds in an industrial factory nor to issue bonds of the city and donate them 
as a bonus to the promoters of such a factory. What it could not originally 
do directly it cannot now do by indirection or by ratification. To permit the 
city to appropriate to itself substantially all of the property of the bankrupt 
estate for the pape of saving its officers and trustees from the conse- 
quences of their wrongdoing, and thus deprive those who have innocently 
extended credit to the bankrupt of all chance to recover their legitimate 
claims, would be grossly unjust. All of the pensome by and through whom 
the illegal issue of these bonds was accomplished are amply responsible and 
are legally liable to the city for any injury which it has suffered because of 
their unlawful acts. No necessity exists for a resort to any unusual and 
extraordinary measures for the protection of the public interests and the 
Court will not lend its aid to any plan or scheme, however specious and 
plausible it may appear, by which the just creditors of a bankrupt estate 
may be deprived of their moneys for the benefit of wrongdoers. 

The petition of the trustee in bankruptcy will be granted and the cross 
petition of the city of Manistee will ie denied. 


Nevada.— Proposed Constitutional Amendments.—Five pro- 
posed amendments to the constitution will be submitted to 
the voters of this State at the general election in November. 
Two of these provide for the establishment of the initiative 
and referendum and the recall of public officials. The other 
proposals concern revenues for educational purposes, indict- 
ments on information and making females eligible for certain 
offices. The amendments concerning the initiative, refer- 
endum and recall are given in full below: 

INITIATIVE AND REFERENDUM. 


Resolved by the Senate, the Assembly concurring, That Section 3 be added 
to Article 19 of the constitution of the State of Nevada, said section so 
added to read as follows: 

Section 3. The people reserve to themselves the power to 
and the power to propose amendments to the constitution and to enact or 
reject the same at the polls, independent of the Legislature, and also re- 
serve the power at their option to approve or reject at the polls, in the 
manner herein peeyicek. any Act, item, section or part of any Act or meas- 
ure posse’ by the Legislature, and Section 1 of Article 4 of the constitution 
shall hereafter be construed accordingly. ‘The first power reserved by the 
people is the initiative, and not more than ten per cent (10%) of the qualli- 

ed electors shall be required to propose ony measure by initiative petition, 
and every such petition shall include the full text of the measure so pro- 
posed. Initiative petitions, for all but municipal legislation, shall be filed 
with the Secretary of State not less than thirty (30) days before any regular 
session of the Legislature; the Secretary of State shall transmit the same 
to the Legislature as soon as it convenes and organizes. Such initiative 
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measure shall take precedence over all measures of the Legislature except | 


appropriation bills, and shall be enacted or rejected by the Legislature, 
wiihou’ change or amendment, within forty (40) days. If any 
nitiative measure so proposed by petition as afo 
the Legislature and approved by the Governor in the same. manner as other 
laws are enacted, same shall become a law, but shall be mubyeot to refer- 
endum petition as provided in Sections 1 and 2 of this article. If said 
initiative measure be rejected by the Legislature, or if no action be taken 
thereon within said forty (40) days, the Secretary of State shall submit same 
to the qualified electors for approval or weve at the next ensuing gen- 
eral election; and if a majority of the qualified electors voting thereon shall 
approve of such measure, it shall become a law and take effect from the date 
oF the official declaration of the vote; an initiative measure so approved by 
the qualified electors shall not be annulled, set aside or repealed by the 
Legialature within three (3) years from the date said Act takes effect. In 
case the Legislature shall reject such initiative Measure, said body may, 
with the approval of the Governor, propose a different Measure on the same 
subject, in which event both measures shall be submitted by the Secretary 
of State to the qualified electors for approval or rejection at the next en- 
suing general election. The enacting clause of all bills proposed by the 
initiative shall be: ‘‘The People of the State of Nevada do enact as fol- 
lows.”’ The whole number of votes cast for justice of the Supreme Court 
at the general election last preceding the filing of any ae pmend  etge o5 
shall be the basis on which the number of qualified electors required to sign 
such petition shall be counted. The second power reserved by the people 
is the referendum, which shall be exercised in the manner provided in 
Sections 1 and 2 of this article. The initiative and referendum powers in this 
article provided for are further reserved to the qualified electors of each 
county and municipality as to all local, special and municipal Icgislation 
of every character in or for said respective counties or municipalities. The 

lature may provide by law for the manner of exercising the initiative 
and referendum powers as to county and municipal legislation, but shall 
not require a petition of more than ten per cent (10%) of the qualified 
electors to order the referendum, nor more than fifteen per cent (15%) to 
propose any municipal measure by initiative. If the confil measures 
submitted to the people at the next ensuing general election shall both be 
approved by a majority of the votes severally cast for and against each of 
said measures, the measure receiving the highest n.:inber of affirmative 
votes shall thereupon become a law as to all omg oy - provisions. The 
provisions of this section shall be self-executing, but legislation may be 
especially enacted to facilitate its operation. 


RECALL OF PUBLIC OFFICERS. 

Resolved by the Senate, the Assembly concurring, That Section 9 be added 
to Article 2 of the constitution of the State of Nevada, to read as follows: 

Section 9. Every public officer in the State of Nevada is subject, as 
herein provided, to recall from ofifce by the qualified electors of the State, 
or of the county, district or municipality, from which he was elected. For 
this purpose not less than twenty-five per cent (25%) of the qualified elec- 
tors who vote in the State or in the county, district or municipality electing 
said officer, at the preceding election, for justice of the Supreme Court, 
shall file their petition, in the manner herein provided, demanding his recall 
by the ple; they shail set forth in said petition, in not exceeding two 
hundred (200) words, the reasons why said recall is demanded. If he shall 
offer his resignation, it shall be accepted and take effect on the day it is 
o tered, and the vacancy thereby caused shall be filled in the manner pro- 
vided by law. If he shall not resign within five (5) days after the petition is 
filed, a special election shall be ordered to be held within twenty days (20) 
after the issuance of the call therefor, in the State or county district or 
municipality electing said officer, to determine whether the people will re- 
call said officer. On the ballot at said election shall be _— verbatim 
as set forth in the recall petition the reasons for demanding the recall of 
said officer, and,in not more than two hundred (200) words, the officer's 
justification of his course in office. He shall continue to perform the duties 
of his office until the result of said election shall be finally declared. Other 
candidates for the office may be nominated to be voted for at said special 
election. The candidate who shall receive the highest number of votes 
at said special election shall be deemed elected for the remainder of the 
term, whether it be the person against whom the recall petition was filed 
or another. The recall petition shall be filed with the officer with whom 
the petition for nomination to such office shall be filed, and the same officer 
shall order the special election when it is required. No such petition shall 
be circulated or filed against any officer until he has actually held his office 
six (6) months, save and except that it may be filed against a Senator or 
Assemblyman in the Legislature at any time after ten (10) days from the 
beginning of the first session after his election. After one such petition 
and special election no further recall petition shall be filed against the same 
officer during the term for which he was elected, unless such further pe- 
titioners shall pay into the public treasury from which the expenses of said 
special election have been paid the whole amount paid out of said public 
tre as expenses for the preceding special election. Such additional 
legislation as may aid the operation of this section shall be provided by law. 


Pawhuska, Okla.—Commission Government Adopted.—A 
new charter providing for the commission form of govern- 
ment was recently adopted, it is stated, by a vote of 205 to 68. 


Porto Rico.—Bond O/ffering.—Proposals will be received 
until 2 p. m. Sept. 4 by the Bureau of Insular Affairs, Wash- 
ington, D. C., for $100,000 of an issue of $500,000 4% gold 
registered bonds issued under an Act of the Porto Rico 


Legislature approved March 7 1912. 
Denomination $5,000. Date Jan. 1 1912. 
semi-annually at the United States Treasury. 
deemable at the 


Interest (from July 1 1912) 
Maturity Jan. 1 1937, re- 
leasure of the Government of Porto Rico after Jan. 1 


1922. Certified check for 2% of bid, payable to the Chief Bureau of In- 
sular Affairs, War Department, is required. Delivery Sept. 17 1912. 


Purchaser to pay accrued interest. 
under which the bonds are issued exempts them from the payment of taxes 
of any kind of the Government of Porto Rico, or of any local authority 
therein. The United States Treasury Department authorizes the state- 
ment that it will accept these bonds at par as security for public deposits. 
The Postmaster General authorizes the statement that they will be ac- 
cepted at par as security for postal savings deposits. These bonds will 
also be accepted by the Government of Porto Rico as security for deposits 
of funds of that Government. 


Sheffield, Ala.—Election on Commission Form of Govern- 
ment.—An election will be held August 19 to vote on the 
question of adopting the commission form of government. 


South Carolina.—Cotton Warehouse Act Declared Uncon- 
stitutional by Supreme Court.—The State Supreme Court on 
= 19 declared void and unconstitutional the Act passed 
early in the year creating a commission to provide for a 
system of warehouses for the storing of cotton. See V. 94, 
p. 577 and 645. The opinion was written by Chief Justice 
Gary and concurred in by every justice sitting in the case. 
Associate Justice Woods did not sit.. The opinion is given 
in the Charleston ‘“‘News and Courier’ of July 21, and we 
reprint the same below: 

“This is a petition to the Court, in the,exercise of its original jurisdiction, 


in which the petitioner prays that an Act of the Legislature, entitled ‘An | 


Act to create and operate a State warehouse system for storing cotton and 
other commodities,’ be declared unconstitutional, and that the respondents 
be enjoined from attempting to enforce its provisions. 

“The return of the respondent, to the rule to show cause, why the prayer 
of the petitioner should not be granted, was formal, and merely submitted 
the questions involved to the consideration of the Court. 

“A copy of the Act will be set out in the report of the case. 

“The circumstances under which the Court should declare a statute 
unconstitutional, the police power, and the unlimited power of the Legisia- 
Leo tot except when controlled by constitutional provision, are discussed at 
e 
renders unnecessary the further discussion in a general way of those ques- 
tions in this proceeding. | . Pe! " 
“The grounts upon. which the petitioner contends that the Act is uncon- 
stitutional are designated by the letters a, b, c, d, e, f,.g and h, and will be 
considered in regular order. - | Pie, 


such — 
id shall be enacted by | 


The Act of the Porto Rico Legislature | 


—— 


th in the case of the State versus Aiken, 42 S.C., 222: and the case | 





(a) It appropriates public revenue for private purposes, and provides 
that the State,. waronen, her public officers engaged in enterprise in no 
warehouse provided for therein being solely for the benefit of 
private individuals and violative of Section 2, Article of the constitution. 

“The ultimate solution of this proposition depends — the question 
whether the said Act can be construed as a police regulation. 

“The title of Act shows that its object was to create and operate a State 
warehouse system fer storing cotton and other commodities. 

‘““It will be observed it was not the intention of the statute that the State 
should become the owner of the cotton or other commodities deposited in 
the warehouses; nor that the State should operate the warehouses for the 

of prefit. 

pe he. ob ect of the Act may be stated in a few words. The cotton grow- 
ers in this State, and the merchants, to whom a large portion of the staple is 
delivered, in payment of indebtedness for supplies consumed in its produe- 
tion, are, as a rule, unable to hold it but for a short time after the crop is 
gathered: and aforced sale means a sacrifice of profits to them. Knowing 
this fact, certain speculators, by combination of capital and manipulation 
of the money market, are able for a short time, by reducing the circulating 
volume of money, to depress the cotton market and fix an unreasonably low 
price for the cotton crop. They would not, however, be able to control the 
price but for a short time, and the object of the statute was to Fx protec- 
tion to the public during this period from an enforced sale of the cotton 
crop. We deem it unnecessary to discuss at any length the manner in 
which this unreasonable depression in price affects not only the cotton 
grower but the people generally, as well as every department of the 
government and every governmental agency in the State. In passing this 
statute the State was clearly within the exercise of its police power, which 
in its last analysis simply means the State’s right of self-defense. 

“The case of Barfield vs. Mercantile Co. and the cases therein cited tend 
to show that the Act in question was for a public and not a private purpose. 

‘*(b) It provides that the State shall engage in a private business, not 
incidental or necessary to the exercise of the police power, 

‘“‘What has just been said oo of this ground. 

‘*(c) It provides for an issue of bonds and an increase of the public debt 
without first submitting the question as to the creation of such new debt to 
the qualified electors of this State at a general election, in violation of Sec- 
tion 2, Article 10, of the constitution. 

‘Section 2, Article 10, of the constitution: ‘To the end that the public 
debt of South Carolina may not hereafter be increased without the due 
consideration and free consent of the people of the State, the General 
Assembly is hereby forbidden to create any public debt or obligations, either 
by the loan or the it of the State, by guaranty, endorsement, or other- 
wise, except for the ordinary and current business of the State, without first 
submitting the question as to the creation of such new debt, guaranty, 
endorsement or loan of its credt to the qualified electors of this State at a 

eneral State election; and unless two-thirds of the qualified electors of this 
State voting on the question shall be in favor of increasing the debt, guar- 
anty, endorsement or loan of its credit, none shall be created or made.’ 

“There are two reasons why this ground must be sustained: 

‘*(1) The building of warehouses is not one of the ordinary functions of 
government; therefore, the ge! of bonds for such purposes cannot be 
properly regarded as embraced within the words ‘the ordinary and current 
business of the State.’ 

‘*(2) It appears upon the face of the statute that the bonds were not in- 
tended to be a debt or obligation of the State. Bonds can only be issued 
under Section a, Article 10, of the constitution, when a debt or obligation 
of the State is thereby created. 

‘‘(d) It is discriminatory and denies the equal protection of the law in 
that no provision is made for expert grading, pend dawns | weighing or other- 
wise putting in a marketable condition any commo ity other than lint 
cotton, and does not compel the acceptance for storage of any commodity 
other than lint cotton. 

“The petitioner does not state whether the statute denies the equal pro- 
tection of the laws under the State or Federal Constitution. The rule in 
such cases, arising under the Federal Coastitution, is thus clearly stated by 
Mr. Justice Van Devanter in Lindsley vs. N. C. Gas Co., 22 U.S., 61: 

‘*(1) The equal-protection clause of the Fourteenth Amendment does 
not take from the State the power to classify in the adoption of police law, 
but admits of the exercise of a wide scope of discretion in that regard, and 
avoids what is done only when it is without any reasonable basis, and is 
therefore purely arbitrary. (2) A classification having some reasonable 
basis does not offend against that clause merely because it is not made with 
mathematical nicety, or because in practice it results in some inequality. 
(3) When the classification in such a law is called in question, if any state 
of facts reasonably can be conceived that would sustain it, the existence 
of that state of facts at the time that the law was enacted must be as- 
sumed. (4) One who assails the classification in such a law must carry the 
burden of showing that it does not rest upon any reasonable basis, but is 
essentially arbitrary. 

‘*This language also shows that the classification is not repugnant to Sec- 
tion 5, Article 1, of the State constitution, which provides that no person 
Shall be denied the equal protection of the laws. 

‘The case of the State vs. Aiken, 42 S: C., 222, shows that when a statute 
is declared to be a police regulation and the State takes charge of the busi- 
ness, the objection that it is a monopoly cannot properly arise. 

**(e) It provides for issuing receipts for commodities stored in warehouses, 
transferable by written assignment, which receipts or certificates of indebt- 
edness, issued contrary to Section 7, Article 10, of the constitution. 

“Section 7, Article 10, of the constitution is as follows: ‘No scrip certifi- 
cate or other evidence of State indebtedness shall be issued, except for the 
redemption of stock bonds or other evidence of indebtedness previously 
issued, or for such debts as are expressly authorized in this constitution.’ 

' **Section 7 of the statute under consideration contains these provisions: 

** *That person depositing the cotton or other commodities shall be given 
a receipt from the State Warehouse Commission, signed by the manager of 
the warehouses in which the cotton or other commodity is stored, which 
receipt shall give the weight, grade and number of each baie of cotton or 
description of other commodity. ‘The said receipts to be transferable only 
by written assignment, and the cotton or other commodities which it repre- 
sents, deliverable only upon the production of the original receipt, which is 
to be marked (canceled) when the cotton or other commodity is taken from 
the warehouse.’ 

“It is only necessary to refer to the foregoing language of said section to 
show that the receipt therein mentioned in no respect whatever partakes of 
the characteristics of scrip, certificate or other evidence of State indebted- 
ness.’ 

““(f) It makes appropriations for both the years 1912 and 1913, contrary 
to the provisions of Section 2, Article 10, of the constitution. 

Section 2, Article 10, of the constitution is as follows: ‘The General 





| Assembly shall provide for an annual tax sufficient to defray the estimated 


expenses of the State for each year, and whenever it shall happen that the 
ordinary expenses of the State for any years shall exceed the income of the 
State for such years, the General Assembly shall provide for levying a tax 
for the a year sufficient, with other sources of income, to pay the 
deficiency of the preceding year, together. with the estimated expenses 
of the ‘ensuing year.’ . 

“Section 16 of said Act provides that ‘the sum of $250,000, divided into 
two equal annual installments of $125,000 in 1912 and $125,000 in 1913, to 
carry out the purposes of this Act, is hereby appropriated.’ 

f the Legislature contemplated the expenditure of $250,000 during the 
year 1912, then it was necessary to include the whole amount in the esti- 
mated expenses of the State for 1912 in providing for the annual tax. for 
that year. If, however, it was not contemplated to expend $125,000 
thereof until 1913, then that sum. could ‘only properly included in the 
estimated expenses for the year 1913 in making provision for the annual 
tax for that year. eases 3 

‘Therefore the appropriation of $125,000 of said amount was in violation 
of the constitution . 

(g) It attempts to apply a tax to an object not stated In the law, and 
thereby violates Section 3, Article 10, of the constitution, 

Section 3, Article 10, of the constitution is as follows: “No tax shall be 
levied except in pursuance of a law which shall distinctly state the object 
of the same; to which object the tax shall be applied.’ 

Section 16 of the Act appropriating $250,000 to oury out the purposes 
thereof. We have already shown that $125,000 of said amount was not 
appropriated in the manner provided by law.» If it should hereinafter be 
determined that the entire Act must be declared null and void, then it 
will present a more abstract question whether the remaining: $125,000 was 
properly Spaceneiated: ; nok 4 
' ““(A) -The said Act, together with Section 40 of ‘An Act to make appro- 
priation to meet the ordinary expenses of the. State Government cr the 
fiscal year commencing Jan. 1 1912, and to provide for a tax sufficient to 





/ defray the’same;’ provides for pledging the credit of the State for the benefit 
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owners of lint cotton and bales, in violation of Sec- 


of private individuals, 
tion Article 10, of the constitution of South Carolina; that Section 40 
of ap tion is hereto attached and made a part of this petition 
and marked ‘Exhibit B.’ 
Section 40 of this Act Just mentioned is as follows: ‘That in anticipation 
of the taxes herein before levied the Governor and the State Treasurer and 
the Comptroller-General be, and they are hereby, empowered to borrow, on 
credit of the State, so much money from time to time as may be needed to 
meet promptly at maturity the interest which will mature on the first day 
of July and on the first day of January of each year, on the valid debt of the 
State, and to pay the current expenses of the State Government for the 
present fiscal year, and for pensions, and for earry ing out the provisions of 
an Act to establish a State Warehouse Commission, if the same be declared 
constitutional by the Supreme Court of the State: Provided, that the sum 
so borrowed shall not exceed six hundred thousand ($600,000) dollars. 

“Section 6 of the constitution provides that ‘The credit of the State shall 
not be pledged or loaned for the benefit of any individual, company, asso- 

tion or corporation, and the State shall not become a joint owner of or 

older in any company, association or corporation. 

“This ground disposed of by the conclusion that the Act was intended as 
a = measure, and therefore necessarily related to a subject that was 
public in its nature. 

“The last question to be determined is whether the portions of this Act 
that have been declared unconstitutional render it null and void in its 


entirety. 

“The rule is thus stated in Colley’s Con. Lim. (6th ed.), pages 211 and 212, 

and emg — in Utsey vs. Hiott, 30 S. C., 360, and Murphy vs. 
m, —  * ; 

‘* ‘If, when the unconstitutional portion is stricken out, that which re- 
mains is complete in itself and capable of being executed in accordance with 
the apparent legislative intent, wholly independent of that which was 

, it must be sustained. The difficulty is in determining whether the 
good and bad parts of the statute are capable of being separated within the 
meaning of this rule. 

.** ‘Tf a statute attempted to accomplish two or more objects, and is void 
as to one, it may still be, in every respect, complete and valid as to the 
other. But if its pu is to accomplish a single object only, and some of 
its provisions are void, the whole must fall, unless sufficient remains to 
effect the objects without the aid of the invalid portion, and if they are so 
mutually connected with and dependent upon each other as condition, 
considerations or compensations for each other, as to warrant the belief that 
the Legislature intended them as a whole, and if all could not be carried into 
effect, the Legislature would not pass the residue independently, then if 
some parts are unconstitutional, all the provisions which are thus depend- 
ent, conditionally or connected, must fall with them.’ 

et by these principles, the entire Act must be declared unconstitu- 
tional. 

“Of course the conclusion that the statute under consideration is void in 
its entirety does not mean that in its general scope it is not a police regula- 
tion, but that it cannot be given effect in its present form by reason of its 
failure in certain respects to comply with the requirements of the constitu- 


tion. 

“It is the judgment of this Court that the Act herein mentioned is null 
and void and that the respondents be enjoined from attempting to carry its 
provisions into effect.”’ 
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Bond Calls and Redemptions. 


Spokane, Wash.—Bond Call.—The following special im- 
provement bonds are called for payment Aug. 15 at the 
City Treasurer’s office: : 

SEWER BONDS. 














os. Bonds. is- Nos. Bonds 
Name— trict Calied. Name— trict Called. 
NE ss Si a nie 599 SG-<ia Bec.) Ae ......-.-.--- 250 8-9 
TAR Ss Roe 218 9 I i ns 272 6 
Re a 149 14 CS eae 455 12-14 inel. 
Fourteenth ._..__-- 108 5 First Ward __-_-_-_-_- 7 331-380 inel. 
ERP SRE PRESS tile 507 12-17 incl. | Fifth Ward_____-_- 4-6 incl. 
bos | 682 2-5 incl. | Ninth Avenue_-_-_--. 223 15-16 
RSE emweee 2 812 3 Reena 1 9-112 inel. 
es 834 ea eee 224 17-19 inel 
————. SS aE ed oe incl. |Twenty-sixth ____-_ 464 5 
forth Bryant ----48 PAVING BONDS. 
Post ~------------ 84 5-7 incl. Dis- Nos. Bonds 
Sixth .----.------ 8 17-19incl.| Name— trict. Called. 
I ea a a a 48 15-22 incl. Alley _- 595 5-6 
I 388 14-21 inel Bernard far i ain 4 40-41 
South East Bivd-_-_720 2-4 incl. | pivision ____._..__587 11-18 inel. 
Thirty-second --..742 2-3 ES 417 22-44 inel. 
Twenty-eighth _...664 2-4 incl. | ae aa 435 17-21 incl. 
' WALK BONDS. | Ee 444 6 
Dis- Nos. Bonds Sprague ._______.- 326 28-35 incl. 
Name— trict Cated. (|Seeond .......-.. 763 2-14 incl. 
I ee 170 13-14 a eee & 437 34-43 incl. 
I id. on: ino tn actin 56 7 | 
Twentieth .......- 278 6-7 | 
A pee art ay: 375 7-8 


Tacoma, Wash.—Bond Call.—The following bonds are 
called for payment: 
District— 


No. of Bonds. Int. Ceases. 


Local Improvement District No. 317— 10to 12, inclusive._July 29 1912 
Local Improvement District No. 600— 83 to 120, inclusive._July 29 1912 
Local Improvement District No. 389—— 71 to 126, inclusive._July 26 1912 
Local Improvement District No. 674— 1l1to 23, inclusive._July 26 1912 
Local Improvement District No. 178—112 to 138, inclusive—July 24 1912 
Local Improvement District No. 180— 9to 12, inclusive__July 24 1912 
Local Improvement District No. 414— 24 to 27, inclusive._July 24 1912 
Local Improvement District No. 651—-113 to 148, inclusive__July 24 1912 
Local Improvement District No. 677— 15 to 19, inclusive._July 24 1912 


a 
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Bond Proposals and Negotiations this week 
have been as follows: 


ADA, Hardin County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. Aug. 10 by M. C. Felker, Clerk, for $3,750 444% coupon Lincoln 
Ave. and Gilbert St. paving tax-free bonds. Denom.$250. Date Aug. 10 
1912. Int.A. &O. Due yearly on Oct. 1: Lincoln Ave. bonds from 1913 
to 1922: Gilbert St., 1914, 1916, 1918, 1920 and 1922, incl. Certified check 
for 5% of bonds issued, payable to the City Clerk, required. 


ADEL. Berrien County, Ga.—Bonds Voted.—An election held recentl 
resulted in favor of the proposition to issue $15,000 sewer bonds, accord- 
ing to reports. 

ALABAMA CITY, Etowah County, Ala.—Bond O//ering.—Proposals 
will be received at once by W. T. McCord, Mayor, for the $5,000 city-hall, 
$18,500 sanitary and sewerage and $26,500 water-works 5% bonds voted 
July 12 (V. 95, p. 248). Denom. $500 and $1,000. Date Sept. 11912. 
Int. M. & S. Due Sept. 1 1942. No bonded debt. Floating debt, 
‘about $1,000.’’ Assessed valuation, $750,000. Actual val., $1,500,000. 

ALAMEDA SCHOOL DISTRICT, Cal.—Bonds Voted.—It is stated that 
the question of issuing $5,000 6% school bonds received a favorable vote 
at a recent election. 


ALHAMBRA, Los Angeles County, Cal.—Bond Election.—An election 
will be held Aug. 6 to vote on the proposition to issue $234,000 bonds. 

ALLIANCE, Ohio.—Bond Offering Postponed.—The offering of the 
$40,000 44%% water-works refunding bonds which was to have been made 
July 25 (V. 95, p. 126) has been postponed, according to reports, untl Sept. 


ALVISO SCHOOL DISTRICT, Santa Clara County, Cal.—Bonds Voted. 
—By a vote of 61 to 9, the proposition to issue the $7,000 5% bidg. bonds 


(V. 95, p. 65) carried at the election held July 20, it is stated. 

ANTIOCH, Contra Costa County, Cal.—Bond Election.—Reports state 
that an election will be held Sept. 21 to vote on the propositions to issue 
$10,000 automatic-electric-pump, $10,000 auto-hook and fire-ladder, $8,000 
town-hall and jail-imp aud $3,000 water-meter bonds. 





TIN COUNTY SCHOOL DISTRICT NO. 25, Wash.—Bon 


ASO d Sale.— 
On July 20 $16,000 20-year coupon bonds were awarded to the State of 
Wash n at par for 5s. Other bids follow: 

Hoehler & Cummings, Toledo.__.__._.- Rate, 54%. Premium, $207 50 
John Nuveen & Co., Chicago.._.______- . 2a ee 425 00 
Union Trust & Bank, Spokane... *“ 5%% wy 175 00 
E.H. Rollins & Sons, Denver__..____._- “ 5%% ~ 409 00 

» . Coffin, Chicago... ._...........-- “ 54% . 201 00 
Merchants’ Sav. & Trust Co., Portland... “ 5%% sa 59 00 
C.S. Kidder & Co., Chicago_._________- “« Par. 

Fidelity National Bank, Spokane_____-_- * 54%. Premium, 580 00 
r, Mosser & Willaman, Chicago_.... “ 54% Par. 

John E. Price & Co., Seattle.....____.. “ 58uK% as 

Carsten & Earles, Seattle....._..____.. “ 5%%. Premium, 595 00 


AUGUSTA, Ga.—Bonds to Be Offered Shortly—Reports state that 
arrangements are being made by the Mayor for the sale of the $1,000,000 
river-protection, $150,000 hospital and $100,000 water-works 4 4% 30-year 
coupon bonds voted June 24 (V. 94, p. 1778). 


BARAGA COUNTY (P. 0. L’Anse), Mich.—Bond Election.—An election 
will be held Nov. 5 to vote on the proposition to issue $14,000 jail bonds. 


i. BARELAS SCHOOL DISTRICT NO. 5, Bernadillo County, N. Mex.— 
onds Voted.—According to reports, an election held recently resulted in 
favor of the proposition to issue $2,500 bidg.-construction bonds. 


BAR COUNTY (P.0. Cartersville), Ga.—Bonds Proposed*—Accord- 
ing to ie ta papers, it is believed that a proposition to issue $400,000 
road bonds will be submitted to a vote. 

BAY@U'CANE DRAINAGE DISTRICT, La.— Bonds Authorized.—News- 
paper dispatches from Schriever state that on July 20 the Commission 
authorized ‘the ‘issuance of $140,000 6% bonds. 


BELLEFONT INE, Logan County, Ohio.—Bond Sale.—The $16,600 
fon ee nen a e) coupon Patterson Ave. impt. bonds recently author- 


. 94, p..1715) will be taken b inking Fund - 7 
to be dative a aken by the Sinking Fund Trustees. Bonds 


BE ILLE SCHOOL DISTRICT (P. O. Bettsville), Seneca County, 
Ohio.— Bond O ng.—Pro s will be received until 12 m. Aug. 5 by 
M. E. Wilson, Pres. Bd. of Ed., for the $12,000 414% bonds (V. 95, Pp. 
249). Authority Sec. 7625 and 7626, General Code. Denom. $500. Int. 
M. & Due $500 each six months from Sept. 1 1914 to March 1 1926 incl, 


BEXLEY (P. 0. Columbus), Franklin County, Ohio.—Bond Election — 
According to nl the proposition to issue $90,000 water construction 
bonds wiil be submitted to the voters at the November election. 


BISHOP SCHOOL DISTRICT (P. 0. Bishop), Neuces County, Texas.— 
New Bond Election.—An election will be held in Jan. 1913 to resubmit the 
proposition to issue school bonds which carried ery The first clection 

efe 


was declared void, we are ad : 
of the district. advised, on account of a ct in the charter 


BLACKVILLE, Barnwell County, So. Caro.— Bonds Voted.—A favorable 
vote was cast on July 24, it is stated, on a proposition to issue $20,000 
water-works and sewerage-system bonds. 


BLUE ISLAND, Cook County, Hl.—Bond Offering.—-Proposals will be 
received until 7:30 p. m. Aug. 5 by F. Hohmann, City Clerk, for the $30,000 
4%% funding bonds vosed June 11 (V. 94, p. 1715). Denom. $1,000. 
Date July 11912. Int. J. & J. at office of the City Treas. Due $2,000 
yriy. on July 1 from 1913 to 1927 incl. Official circular states that prin- 
cipal and interest have always been paid promptly, no previous issues con- 
tested and there is no litigation or controversy pending or threatened con- 
cerning the validity of these bonds, the boundaries of the wayyy, toe A 
or the titles of officials to their respective offices. Cert. check on an Illinois 
bank for 10% of bid, payable to the City Treas., required. Bonds will be 
ready for delivery about Aug. 15. 


BOISE CITY INDEPENDENT SCHOOL DISTRICT (P. 0. Boise City), 

da County, Idaho.—Bond Sale.—On July 22 $100,000 5% 10-20-year 
(opt.) bonds were awarded to H. T. Holtz & Co. of Chicago at 103.077 and 
int.—a basis of about 4.61% to the optional date and 4.77% to full ma- 
turity. Among the other bids received was one of 101.21 from E. H. 
Rollins & Sons of Denver. 


BOWLING GREEN, Warren County, Ky.—Bonds Proposed.—tThe 
Common Council is discussing the advisability of holding an election in 
November to vote on the issuance of $300,000 4° sewer bonds. 


BREMERTON, Wash.—Bond Sale.—W. D. Perkins & Co. of Seattle 
have purchased, reports state, an issue of $70,000 paving bonds. 


BROCKPORT, Monroe County, N. Y.—Bonds Voted.—Reports state 
that an election held July 30 resulted in favor of the proposition to issue 
$275,000 water-works-constr. bonds. The vote was, it is stated, 467 to 32° 


CALIFORNIA.—Bond Offering Postponed.—We are advised that the 
offering of the $1,000,000 4% India Basin bonds which was to have been 
held July 22 (V. 94, p. 1579) has been indefinitely postponed. 

Bond Offering.—E. D. Roberts, State Treasurer, will offer at public 
auction on Aug. 26 $2,000,000 4% San Francisco harbor impt. bonds. 
These bonds are part of an issue of $9,000,000 voted Nov. 1910, $1,000,000 
of which has already been disposed of (V. 93, p. 1212). 


CALVIN. Hughes County, Okla.—Bonds Defeated.—An election held 
July 18 resulted in the defeat of the proposition to issue $17,500 water- 
works-system bonds. The vote was 30 to 42. 


CAMDEN, Camden County, N. J.—Bonds Authorized.—Local papers 
state that the City Council recently authorized the issuance of $200,000 
school and $65,000 wharf and dock-system-extension bonds. 


CANTON, Ohio.—Bond Offering.—Proposals will be received until 12 m. 
Aug. 26 by E. C. Brumbaugh, City Aud., for the following 4 4 % coup. bds.: 
$25,000 water-works-ext. bonds. Denom. $1,000. Due Mch. 1 1932. 

1,600 sewer-const. bonds, authorized April 19 (V. 94, p. 1398). De- 

nom. (1) $600, (1) $1,000. Due Mch. 1 1922 
at: # moe 





3,500 sewer-const. bonds. Denom. (1) $500, (3) $1,000. 
yriy. on Mch. 1 from 1914 to 1916 incl. and $500 Mch. 1 1917. 

1,500 sewer-const. bonds. Denom. (1) $500, (1) $1,000. Due $1,000 
Mch. 1 1916 and $500 Mch. 1 1917. 

5,600 sewer-const. bonds. Denom. (1) $600, (5) $1,000. Due $1,000 

on Mch. 1 1914 and 1915, $2,000 Mch. 1 1916 and $1,600 Mch. 1°17. 

1,600 sewer-const. bonds. Denom. (1) 3600, (1) $1,000. Due $1,000 

Mch. 1 1916 and $600 Mch. 1 1917. 

Date Mch. 11912. Int.M. &S. Cert. check on a Canton bank for 5% 
of bonds bid for, payable to the City Treas., required. Bonds to be de- 
livered within 10 days from time of award. Successful bidder to furnish 
blank bonds at his own expense. 


CARTERSVILLE. Bartow County, Ga.—Bond Sale.—On July 25 the 
$50,000 5% 29 44-year gold coupon (with priv. of reg.) tax-free electric-light, 
gas and water-works plants and schoo! bonds (V. 95, p. 65) were awarded to 
W. M. McCafferty of Cartersville at 104.10 and int.—a basis of about 
4.741%. 


CASCADE, Cascade County, Mont.—Bond Offering.—The Town Clerk, 
W. R. Call, will sell at public-auction at 2:30 p. m. Aug. 31 $20,000 5% 
gold water bonds. Denom. $1,000. Date June 11911. Int. J. & D. at 
office of Town Treas., or at some New York bank, as purchaser may desire. 
Due $5,000 June 1 1920, redeemable after June 1 1918; $5,000 June 1 1926, 
redeemable after June 1 1921; and $10,000 June 1 1931, redeemable after 
June 11926. Cert. check for $500, payable to H. D. Hall, Mayor, required. 


CENTRALIA, Marion County, Ill.—Bonds Voted.—Local papers state 
that the election held July 23 resulted in favor of the proposition to issue 
the $10,000 water bonds (V. 95, p. 126.) The vote was 205 to 30. 


CHANDLERSVILLE SPECIAL SCHOOL DISTRICT (P. O. Chandiers- 
ville), Muskingum County, Ohio,—Bond O/fering.—Further details are at 
hand relative to the offering on Aug. 16 of the $1,000 4% 10-year coupon 
building-repair bonds (V. 95, p. 249). Proposals for these bonds will be 
received until 12 m. on that day by A. W. Keller, Clerk Board of Educa- 
Auth. Secs. 7625, 7626 and 7627, Gen. Code. Denom. $500. Date, 
‘day of sale.”’ Int. semi-ann. Cert. check for 15% of bonds bid for, 
payable to Board of Educ., required, Purch. to pay accrued interest. 


CHARLOTTE, Nor. Car.—Bond Sale.—Mayer, Deppe & Walter of Cinc. 
were awarded at 104.55—a basis of about 5.043%—an Issue of $100,000 
to $300,000 6% 1-10-yr. special street-impt. bonds dated Sept. 1 1912, 
reports state. 


CHASE CITY, Mecklenburg County, Va.—Bond Electton.—An election 
will be held Aug. 29 to vote on the question of issuing $20,000 5% 30-yr. 
sewer bonds. Date Sept. 11912. These securities will take the place of 
those offered but not sold on June 14 (V. 94, p. 1715.) 
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Cc SCAGC Neri. | Huron County, One. —Bond Off 
de Se heed to the offering on a 4 of 
antag “publio-hall ewe oi ponds (V. 94, Proposal 
bonds be received until 12 m. on that ay by E. = McMorris, Village 
Clerk. Auth. vote of 320 to 82 at a ery on | Mag Denom. $1,000. 
Date Aug. 11912. Int. F. & A. at office il. Clerk. Due $1,000 
yearly on Aug. 1 from 1918 to 1937 incl. Side ‘se be unconditional. Official 
ciroular states that there is no controversy or litigation pending or threaten- 
the corporate existence oc the boundaries of ~~, municipality or the 
i e of the officials to their offices or the valdity of these or any other 
outstanding bonds. “Cert: check for ag payable to the Vill. Treas., 
required. onds to be ag mob mend within 10 days from time of award. 
Purchase to pay accrued interes 


$50,000 5% Boy. COUNTY (P. 0. nee s 


—~Further 
te 520.000 a % 
s for ese 


Miss.—Bond Sale.—The 


coupon tax-free No. 3 road bonds offered for sale 
on iar 1 (V. 94, p. 1779) were awarded ,it is stated, to the People’s Bank 
& Trust Co. of Tupelo. 


CHICOPEE, Ham pda County, Mass.—Bond Sale.—On Aug. 1 the $55.,- 
000 4% 5 4-year (av.) coup. alentine and Chapin School bonds (V. 95, 
p. 249) were awarded to Estabrook & Co. of Boston at 109.77 and int.—a 
basis of about 3.83%. Other bids follow: 

Blodget & Co., Boston-- ---- 100.737|R. L. Day & Co., Boston____100.279 

Parkinson & Burr, Boston._100.555| Merrill, Oldham & Co., Bos- 

Curtis & Sanger, Boston____100.42 SE Git Mea ccd secu 100.179 
yg eS Oto. Bond Offering.—Proposals will be received until 


12 m. Aug. 2 . D. Washburn, City Auditor, for the following 4% tax- 
free bonds: 


$220,000 street-impt. (clty’ s portion) bonds. Date Aug. 15 1912. 


38,000 sewerage (city’s BN sytge bonds. Date Aug. 15 1912. 
96,000 water-impt. bo Date Aug. 1 1912. 
Auth. Sec. 3939 Gen. Code. Denom. $500. Int. semi-ann. Due 


20 years after date. Cert. check for 5% of bonds bid for, payable to the 
City Auditor, required. Purchaser to pay accrued interest. Bids to be 
— upon printed form furnished b the Auditor. 

ond Sale.—On July 30 the following bids were een. for the 7 issues 


of 4% tax-free bonds aggregating $438,500 (V. 95, 5): 
$31,000 $51,000 T5100, 000 $25,000 
issue. issue. issue. issue. 
Breed & Harrison and Field, 

Longstreth & Co., Cin_- "$31, 868 00 $52,428 00 $102,800 00 $25,917 50 
Union.Sav.Bk. &Tr.Co., Cin. 31,810 50 52,332 200 102,61700 25,878 00 
Weil, Roth & Co., "Cin.: 

Stacy & Braun, Tol., and 

Cent. Tr. & Safe Descst. 31,753 00 52,239 30 102,43000 25,787 50 
Second National Bank _-_-_. .713 31 52,239 81 102,401 60 25,775 25 
paler, dale Co., Cim... 31, eee: Boil 102,291 00 25,768 00 

tern German Bk., Cin... 31,635 50 52,045 50 102,050 00 25,562 50 
bed Nat. Bank, Norwood. 31,620 00 52,020 00 102,000 00 25,750 00 
Atlas Nat. Bank, Cincinnati 31,573 50 51,918 00 101,790 00 25,577 50 
A. &. Aub & Co., Cim...... at oe aoe 25,650 00 
New First Nat. Bk., Col___ 31, 354 00 51,678 00 101,330 00 25,517 00 
Fiftth-Third Nat. Bk.., ER iis Be ane peeme hoa, ance Panieee OO sddGasar 
German Nat. Bank, Cin___ Pe SE Sls ae ee eg Fe i i ee 
Citizens National Bank.___ oct ald etl oie Dee Oe dh dbo wd 

$54,000 $37,500 $140,000 
. issue. issue. issue. 

Breed & Harrison and Field, Long- 

streth & Co., Cincinnati_________- $56,381 40 $39,153 75 $142,940 00 
Union Sav. Bk. & Trust Co., Cin____ 56,330 00 39,120 00 142,885 00 
German Nat. Bank, Cincinnati _____ 56,138 40 + § Seer o 
Weil, Roth & Co. ,Cin.: Stacy & Braun, 

Tol., and Cent. Trust & Safe Dep. 55,971 00 38,868 75 142,842 00 
Second National Bank...._.____.__- 5,923 00 38,835 38 142,901 10 
First National Bank, Norwood_-___. - 55.620 00 38,625 00 142,450 00 
Atlas National Bank, Cincinnati___. 55,490 40 38,535 00 142,114 00 
Western German Bank, Cincinnati__ 55,350 00 38,437 50 142,170 00 
New First Nat. Bank, Columbus____ 54,876 00 38,107 00 141,685 00 


Mayer, nee & Walter, Cincinnati 142,506 00 
The Liberty Banking & Savings Co. bid par for $5,000 (10 bonds) of 
each of the following issues: $31,000 — St., $100, 000 police-dept., 
$25,000 hospital and $140,000 fire-dep 
Breed & Harrison and Field, Longstreth &Co. of Cin. were awarded all 
of the above securities. 
(P. O. Norman), 


CLEVELAND COUNTY Okla.—Bond Election.—An 
election will be held Aug. 6 to vote on the proposition to issue $20,000 


bridge bonds, reports state. 
COAL CITY SCHOOL DISTRICT (P. O. Coal City), Grundy County, 
lll.—Bonds Voted.—An election held July 22 resulted, it is state , in favor 


of the proposition to issue $5,000 building bonds, the ‘vote being 40 to 1. 


COHOCTON, Steuben County, N. Y.—Bond Offering.—According to re- 
ports, proposals will be received until 12 m. Aug. 15 by A. McWatters, Vil. 
Clerk, for $10,000 1-10-yr. (ser.) paving bonds. Int. rate to be named in 
bid. Cert. check for $100 required. 


SOtT SV ILL TOWNSHIP SCHOOL, DISTRICT (P. O. Youn oer 

Ohio.—Bond le—On July 26 the $18,000 5% coupon bonds ( 95, p. 
127) were reds. ad to Stacy & Braun of Toledo for $19,430 25, making the 
price 107.945. Other bids follow: 


Mayer, yoem ne e&Walter,Cin.$19,295 00| Breed & Harrison, Cin___$19,267 20 
First Nat. Bank, Cleve . . 19,283 50 Tillotson & Wolcott Co.,Clev 19,265 40 
New First Nat. Bank, Col. 19.283 00; Weil, Roth & Co., Cin____ 19,086 00 
Seasongood & Mayer, Cin. 19,275 00)| Otis & Co., Cleveland___. 19,085 00 


‘ COLEMAN COUNTY COMMON SCHOOL DISTRICT NO. 27, Tex.—Bond 
Sale. res = erie et Age the $1,500 5% 5-10-year (opt.) bonds registered 
June 5 ark t were awarded to the county. 

COLUMBIA A COUNTY (P, 0. Lisbon), Ohio.—Bond Offering.—Pro- 
posals will be received until 1 . Aug. 12 by the Board of Co. Comms., 
P. R. Walker, Chief Clerk, for i71 145 90 Calcutta and Frederickstown road 
bonds. Auth. Sec. 6912-1 Gen. Code . Denom. (1) $145 90 (17) $1,000 
Date Aug. 11912. Due $145 90 Sept. 1 1913 and $1,000 yrly. on Sept 1. 
from 1914 to 1930 incl. Cert. check on a local bank for — payable to 
the County Treas., required. Bonds to be delivered Ang. Se Purchaser 
to pay accured interest. Bidders will be required to satisfy themselves of 
the eany 44 of the issue. Conditional bids not considered. 

Bond Sale.—On = 29 the $17,248 50 444% 9 %{-year (average) coupon 
road bonds (V. 95, p. 249) were awarded to Seasongood & Mayer of Cincin- 
nati for $17,875 50 {i03. 63) and int.—a basis of about 4.046%. 

COLUMBUS, Ohio.—Bonds Authorized.—Ordinances were passed July 22 
providing for the issuance of the following 4% po assess. bonds: 
$3,000 Lake Alley-impt. bonds. Due Sept. 1923, subject to call after 


Sept. 1 1913. 
5,000 Naghten ee ae bonds. Due Sept. 1 1923, subject to call after 
ept. 


16,000 Hamlet St.-impt. bonds. 

18.000 Wood Ave. -impt. bonds. 

21,000 Jenkins Ave.-impt. bonds. 
5,000 “peme St. os bonds. 


Sept. 1 1913 
3,000 Sixth St. er + bonds. 
Sept. 1 1913. 


Due Sept. 1 1923. 
Due Sept. 1 1932. 
Due Sept. 1 1923. 
Due Sept. 1 1923, subject to call after 


Due Sept. 1 1923, subject to call after 
1,000 Capital St. te 4 bonds. Due Sept. 1 1923, subject to call after 


2,000 Alley eet Wilson Ave. bonds. 
Sept. 1 1913. 
Denom. $1,000. Date not later than Dec. 31 1912. 
office of the City Treasurer. 


CRITTENDEN COUNTY (P. O. Marion), Ky.—Bond Election.—Local 
papers state that at the November election the question of issuing $100,000 
road bonds will be submitted to the voters for approval. 

CROWLEY DRAINAGE DISTRICT, La.—Bond Election.—An election 


will be held Aug. 27, it is stated, to vote on a proposition to issue $60,000 
drainage-system bonds. 


CULPEPER COUNTY (P. O. Culpeper). Va.—Bond O/fering.—Pro- 
posals will be received until 10 a.m. Aug. 19 by W. E. Coons, Clerk, for 
the $40,000 of the $120,000 5% coup. Catalpa Magisterial Dist. bonds voted 
April 20 (V. 94, p. 1580). Denom. $500. Date July 1 1912. Int. ann. 
in Jan. at the Co. Treas. office. Due $4,000 yrly. on Jan. 1 from 1915 
to 1924 incl. Cert. check for 5% of bid, payable to the Chairm., required. 
CUMBERLAND COUNTY (P. O. Bridgeton), N. J.—Bond Sale.—On 
rg 30 the $10,000 4% % 10-yr. aqyuecy. bonds (V. 95, p.189) were awarded 


ohn D. Everitt & Co. of N. Y. at 101.09—a basis of about 4.365 
Demaee $1,000. Date July 1 “eis. 4 J. & Jy sid 


Due Sept. 1 1923, opt. after 


Int. M. & S. at 





oo —eoweweos@sS0909$909000NSSSsSSas\< 


CUYAHOGA COUNTY (P. O. <coxetand). Ohio.—Bond Sale.—On Juy 31 
the Sone, 000 4% 16. ining (av.) cou onds (V. 95, p. 127) were awarded 
to Tilktotson & t Co. of Clev. fe 101.7614—a basis of about 3.85% 
Other bids gt Bea 


E. Denison & Co., Clev-} Ma ES ie Raion Orne ,Cin 


Weil, Roth 9 Gineln $507,007 fhe a & Cinein. \ $506. 350 
Seasongood & Ma eee en Co. .. Cinc_ 
Prov.Sav.Bk.&Tr. “06. oh. w First Nat.Bk., Colum_ 505,200 
Otis & Co., Clev 


eland.---7\ 505,215 Clee. Trust Co., Cleveland me, 225 
Hayden, Miller ve Sop. Glew} Field, Longstreth &Co.,Cin . 


DAKOTA SCHOOL DISTRICT, Cal.—Bond Sale.—The First Nat. B k 
of Seen was awarded $3,000 bonds, at 100.50, reports state, on July 20. : 


DAYTON, Ohio.—Bond Election.—An election will be held Sept. 3, 
local papers state, to vote on the question of issuing $1,000,000 water bonds. 


DECKERVILLE. Sas County, Mich.—Bond Offering — Proposals will 
be received until 7 for $11,000 water-works and $8,000 elec.-light 
bonds at not esidine 8% int. Auth. vote of 107 to 0 30 for electric light 
and 109 to 27 for water-works at election held July 22. Due in 20 years. 


DEDHAM, Norfolk County, Mass.—Temporary Loan .—A loan of $20,000, 
due Nov. 3 1912, was negotiated with the Boston Safe Deposit & Trust Co. 
of Boston at 4% discount, reports mune 


DE KALB COUNTY (P. O. Fort Payne), Ala.—Bond Election Proposed .— 
A petition is being circulated, it is fond hy calling for an election to vote 
on the question e issuing road bonds. 


DETROIT, Mich.—Bond Sale.—On July 30 $100,000 4% 30-year coupon 
(with priv. of reg.) tax-free sewer bonds were awarded to the Detroit Trust 
Co. in Detroit at 100.20. A bid of par and int. was received from the 
Treas. for the city. Denom. $1,000. Date Aug. 11912. Int. F. & A. 
at the City Treasurer’s office. 


DIVIDE COUNTY (P. O. Crosby), No. Dak.—Bond Sale ay July 25 





the $18,500 a te coupon refunding bonds (V. 94, p. 1779) were 
awarded to T. Beiscker of Fessenden for $19, 005, making the price 
102 .72—a pase. § of ot 5.373%. Other bids follow 

Minn. Loan & Tr inn_$19,000! Chapman, Mills & Co., Chic_$18,657 
Ulen & Co., Chic anaes aS Pear 18,947 | Terry, Briggs & Sla ton, Tol. 18,600 
New First Nat. Bank, Colum. 18, '945 | Bol er, Mosser & Willaman, 

A.J. Hood & Co. Detroit__- 18,925 agar aes as pe ei aaa 8,515 
C. H. Coffin, cago...... 18,686{|S. A. Kean ors pa. - 18° 509 

Denom. $500. Date July 25.1912. Interest F. & 


woORGs SCHOOL. pr ak NO. 46 (P. 0. Dodge) Pr -—Bond Sale .— 

are advised, ate of July 25 ‘that the $23,000 5 5% 5-20-year 

(opt. ‘¥: coupon so iding r bonds offered for sale on July 1 (V. 94, p. 1716) were 
warded to the Lincoln Safe Deposit & Trust Co. of Lincoln at tol .20 & int. 


DUBLIN, Pulast ogni nty, Va.—Bond Offering.—Proposals will be 
ceived until Aug, 20 Beirtly, Town igs for oO, 000 5% cou 
water bonds Rak oad 3500; Date Ase. 10 1912. Int. J. & J. ato ‘es 
of the Town Treasurer. Due Aug. 10 1942, opt. after 13 years. Bonds 
are exempt from town taxes. 


EAST McKEESPORT. | Sag: agra 4 County, Pa.—Bonds Voted.—A favor- 
able vote was cast on J it is stated, on the question of issuing the 
$31,000 funding and $29.0 000 street and sewer impt. bonds (V. 94, p. 1716). 
The vote was 214 to 126. 


EAST MOLINE POT NSETe CeEOL DISTRICT (P. O. East Moline), 
Rock Island Count nty. 1fl.— d Election Proposed.—According to reports. 
the proposition to bond ae district to erect a new building will be passed 


upon by the voters. 
EAST YOUNGSTOWN, Meboning County, 


Ohio.—Bond Offering.— 
Pro ls be received until 7 p. m. Aug. 26 by the Village Treasurer 


for the following 5% god 
$7,500 Robinson Road im bonds. Due $800 yearly on Oct. 1 from 
1913 to 1918, incl., a $900 yearly on Oct. 1 from 1919 to i921, inel. 

nds. Due $300 yearly on Oct. 1 from 1913 to 


3,000 Adams St. impt. bo 
1922, inclusive. 
2,800 Eleventh St. impt. bonds. Due $300 yearly on Oct. 1 from 1913 to 
1920, inclusive, and $400 Oct. 1 1921. 
600 Short St. impt. bonds. Due $100 yearly on Oct. 1 from 1913 to 
= dhe ee 1918, inclusive. 


Twelfth St. impt. bonds. Due $200 yearly on Oct. 1 from 1913 to 
1922, inclusive. 

3,500 Washington St. impt. bonds. 
to 1919, inclusive. 

5,700 Jefferson St. impt. bonds. Due ee yearly on Oct. 1 from 1913 to 
1919, inclusive, eh $800 Aug. 1920. 

16,000 Wilson Ave. impt. bonds. Due $1, 500 yearly on Oct. 1 from 1913 

to 1920, inclusive, and $2,000 Oct. 1 1921 and 1922. 
Date ‘Sept. 11912. Int. semi-annually at office of Village Treasurer. 


Certified check for 2% of bonds bid for, payable to the Village Treasurer, 
required. Separate bids must be dg pe for each block of bonds. 


ELIZABETH, Union County J.—Bond Offering.—Proposals will be 
received until 12 m. Aug. 8 ty, 8 . Sauer, City Comp., for $393,000 4 4 73 
. (with priv. of reg.) < O bonds. Denom. $1, 000. Date July 1 
Int. J. & J. at the Nat. State Bank, Elizabeth. Due July 1 1952. 
Bonds will be certified as to genuineness by the U. S. Mtge. & Trust Co., 
N. Y. City. Validity will be apprvoed by Hawkins, Delafield & Long- 
fellow, N. Y. City, whose opinion will be furnished to the purchaser. Cert. 
check on an incorporated bank or trust company for 2% of bonds bid for, 
payable to the City Comp., required. Bonds to be delivered about Sept. 5. 


Purch. to pay accrued int. Bids must be upon blank form furnished by 
the Comptroller. 


ELK BAYOU SCHOOL. DISTRICT, Cal.—Bond Sale —On July 15 the 
California Nat. Bank of Santa Ana was awarded an issue of $3,200 bonds, 
it is stated, for $3,505, making the price 109.53. 


ELMIRA, Chemung County, N. ¥Y.—Bond O/fering.—Proposals will be 
received until 10 a. m. Aug. 5 by D . Sheehan, Mayor, for $73,400 414% reg- 
highway-impt. tax-free bonds. oo (1) $3,400, (14) $5,000. Date 
Aug. 11912. Int. F. & A. at office of the City Chamberlain. Due $3,400 
Aug. 1 1913, $5,000 Aug. 1 1914, $5,000 yrly. on Aug. 1 from 1916 to 1925 


peer i $5,000 yrly. on Aug. i from 1927 to 1929 ae. v0 deposit re- 
qu re . . » -) 


EL SEGUNDO SCHOOL DISTRICT, Lae Angeles County, ( Cal. —Bond 


Offering.—Reports state that proposals will be received up to m. Aug. 5 
by the Supervisors for the $5,500 5% school bonds voted May 26 (Vv. 94, Bs 


Due $500 yearly on Oct. 1 from 1915 


1522). Denomination $500. 


ELWOOD, Gosper County, Neb.—Bond Sale.—The First Nat. Bank of 
Elwood was awarded ‘at par $5,000 5% 5-20-yr. (opt.) bonds. Denom. 
$500. Date July 11912. Int. J. & J. 


EVERETT, Snohomish County, Wash.—Bond Sale.—The State of Wash., 
according to reports, has purchased $100,000 bonds of this city. 


EXPORT SCHOOL DISTRICT (P. O. Export), Westmoreland Comsts 
Pa.—Bond Offering.—Proposals will be received until 8 p. . 10, it 


is stated, ~*~ ae 000 57% tax-free coup. bonds. * Due 82, 000 ‘yxy.  begin- 
ning Aug. 1 1929. » . 


FAIRFIELD? INDEPENDENT? SCHOOL DISTRICT™(P, 0. Fairfield) , 
Sumter County, lowa.—Bonds Awarded in Part.—On July 1 $20,000 of the 
$60,000 4% % 5-10-yr. (opt.) coup. high-school-bidg. tax-free bonds (V. 94, 
p. 1779) were awarded to local investors. «»- E> Ete art ae Sie ae 


‘FALL RIVER, Bristol County, Mass.—Bond Sale.—On July 30 ‘the $50,- 
000 4% 1-10-yr. (ser.) street bonds (V. 95, 250) were awarded to Esta- 
brook & Co. of Boston at 100.74. Other bids follow: 

R. L. Day & Co , Boston____100.719|Curtis & Sanger, Boston____100.22 
Blodget & Co., Boston 100.587) Merrill, Oldham & Co., Bost- 100. 089 
po $1, 600. » Date July 141912, . Int. T.&U . 


RELL (P. O.’Sharon) ,“Mercer County, Pa.—Bond Election aid elec- 
ncaes will be held Aug. 3 to vote on the proposition hoy issue $50, 000 street 
and funding bonds.#'4.4- fq. go + be eR Eee P- 

FILLMORE SCHOOL DISTRICT, Ventura Goality: *Cal.—Bond Sale. a 
On July 15 $6,000 5% 8-13-yr. (ser.) gold bonds were awarded to Torrance, 
Marshall & Co. of Los Angeles for $6,124, making the price 102 .066—a basis 


of about 4.748%. Denom. $1,000. Date June 30 1912. Int. ann.‘ at 
the County Treasurer’s office. - 


FINDLAY, Hancock County,” Ohio.—Bond Sale.—No award was made 


on July 29 of the 2 issues of 4% coup. tax-free bonds,aggregating $15,714 46, 


offered on that day (V. 95, p. 250). We are advised, however, that private 
parties will take the”*bonds. ; o vt 


.-*? *® Fe « 


* 


. ’ “ ‘. 


FORD COUNTY*COMMON SCHOOL "DISTRICT "NO, 13, Tex.—Bond 
Sale.—On July 23 the State Comptroller registered an issue of $6,000 5% 
10-40-yr. (opt.) bonds. 
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27 | * e vote was 1,822 ‘“‘for’’ and 2,214 against.”’ = 
IN COUNTY (P. 0. Columbus), Ohio.—Bond O/fering.—The 
Boat OOS Coser J. Scott, aps of Board, will offer at public 
auction at 10 a. m. Aug. 19 $32,000 444% Post Road impt. bonds. Auth. 
Sec.2204, Gen. Code. Denom. $500. Date Sept. 11912. Int. M. & S. Due 
,000 mst 1 1913 and 1914, $6,000 Sept. 1 1915 and 1916 and $14,000 
pt. 1 1917. Certified check on a national bank or trust company in 
Franklin County for 2% of bonds bid for, payable to the County Auditor, 
required. onds to be delivered by Sept. 6. 


F EDERIC VN, Madison County, Mo.—Bonds Defeated.—An elec- 
Aion recentl esulted in defeat t’ he proposition to issue $35,000 
water-works bonds. sco toes Ph anal cada 


FULLERTON, Orange County, Cal.—Bonds Refused.—Reports state that 
E.M. Cam Ad Sons & Co. of Indianapolis have refused the $146,000 bridge 
br Street bonds awarded to them in May (V. 94, p. 1399). 

ARFIELD SCHOOL DISTRICT, Fresno County, Cal.—Bond Offering .— 
Proposals will be received until 2 p. m. Aug. 5 by the County Supervisors 
(P. O. Fresno), it is stated, for the $5,000 6% building bonds voted June 15 
(V. 95, Dp. 66). Due $500 yearly. 


GARRISON IND. SCHOOL DISTRICT (P. O. Garrison), Nacogdoches 
ty, Texas.—Bond Offering.—C. R. Langston, Treas., is offering at 
rivate sale $5,000 5% —s school-bidg. bonds. Denom. $125. ate 
une 11912. Int. ann. at New York, Austin or Garrison. Due June 1 
1952, optional after June 11913. Bonded debt, incl. this issue, $15,000. 
No floating debt. Assess. val. 1912, $452,590. 


GILMAN, Marshall County, lowa.—Bond Sale.—The $12,000 municipai 
water-works bonds voted July 5 (V. 95, p. 128) have been awarded to a 
Marshalltown bank as 5s. 


GLENDALE, Los Angeles County, Cal.—Bond Election Proposed.— 

eports state that the Trustees will submit to the voters in the near future 
a proposition to issue $20,000 fire-department impt. and bidg. and $225,000 
water system bonds. 


GROVER HILL SCHOOL DISTRICT, Paulding County, Ohio.—Bond 
Sale.—On aH 27 $3,000 5% coupon school bonds were awarded to Spitzer, 
& Co. of Toledo for $3,126 10, making the price 104.203. Denom, 
$1,000. Date July 271912. Int. M. & S. at the Treasurer's office. Due 
$1,000 yearly March 15 1933 to 1935, inclusive. 


GUTHRIE, Logan County, Okla.— Bond Offering .—This city is a at 
private sale $25,000 5% 25-yr. bridge bonds. Auth. vote of 566 to 168 at 
an election held July 18. Date Aug.11912. Int.F.&A. Official circular 
States that the city has never defaulted in the interest payments. A deposit 
of $500 with the City Treas. is required. 


HALEYVILLE, Winston County, Ala.—Bond Offering.—Proposals will 
be received at once by M. S. Drewry, Clerk, for $20,000 5% coup. water- 
works and light tax-free bonds. Denom. $100. Date 
Int. J. & J. Due in 20 years. No deposit required. 
Assessed valuation 1911, $260,000. 


HAMILTON COUNTY (P. O. Webster City), lowa.—Bond Sale.—The 
Security Sav. Bank & Trust Co. of Toledo, it is stated, was awarded $20,000 
514% drainage bonds. 


HARTSELLS, Ala.—Bonds Voted and Sold.—The proposition to issue the 
$15,000 school-bldg. bonds (V. 94, p. 1717) was favorably voted upon. We 
are advised that these securities have been sold. 


HELENA SCHOOL DISTRICT NO. 1 ‘(P. O. Helena), Lewis and Clark 
nty, Mont.—Bond O/ffering.—Proposals will be received until 11 a. m. 
Aug. 15 by T. E. Goodwin, Clerk, for the $70,000 5% coup. bidg. and equip. 
bonds voted July 13 (V. 95, p. 189). Denom. $1,000. Int. A. & O. at 
office of the County Treas. or at a bank in N. Y. to be designated by the 
purchaser. Due 20 years from Oct. 1 1912, optional after Oct. 1 1922. 
Cert. check for $500, payable to the Clerk, required. 


HERMOSA BEACH, Los Angeles County, Cal.—Bond O/fering.—Pro- 
posais will be received until 7:30 p. m. Aug. 6 by the City Clerk, it is stated, 
for the $60,000 5% municipal-wharf bonds (V. 94, p. 1522). 


HOLLAND SCHOOL DISTRICT (P. O. Holland), Ottawa County, Mich. 
—Bond Sale.—On July 29 the $100,000 4% 1-20-year (serial) high-school- 
building bonds (V. 95, p. 250) were awarded to the Security Trust Co. of 
Detroit at 97.40 and int.—a basis of about 4.31%. Other bids follow: 
Emery, Peck & Rockwood,Chic__96.78|W.E. Moss & Co., Detroit____95.73 
Detroit Trust Co., Detroit. _ _ _- 96.70 


HOOD RIVER, Hood River County, Ore.—Bond Sale.—On July 22 the 
$36,000 10-yr. water bonds (V. 95, p. 128) were awarded to Carstens & 
Earies, Inc., of Seattle at 102.91 and int. for 544s—a basis of about 5.12% 

Other bids follow: 

Chapman, Mills & Co., Chic__$36,862| Morris Bros., Portland_____. $36,367 
N. W. Halsey & Co., San Fr. 36,612) Glens Falls iIns.Co_.._____. 6, 

E. H. Rollins & Sons, San Fr. 36,551| Causey, Foster & Co., Denv. 36,028 
Bolger, Mosser & Willaman,Ch. 36,468/| Merchants’ Sav. & Tr. Co___ 34,929 
Hoehler & Cummings, Tol.__ 36,417/|Terry, Briggs & Slayton, 

S.A. Kean & Co., Chicago... 36,396 ee 34,300 


HOPEDALE, Tazewell County, Ill.—Description of Bonds. —The $3,500 
5% electric-light bonds awarded on July 15 to the National Bank of Hope- 
dale at par, are dated July 15 1912 and due part yearly from April 1 1913 
to 1919. Interest annually in April. 


HORTON, Brown County, Kan.—Bond Sale.—On July 29 the $38,000 
5% 20-yr. water-works bonds voted July 5 (V. 95, p. 128) were awarded to 
John A. Prescott & Co. of Kans. City for $38,875 (102.302) and int.—a 
basis of about 4.82%. Denom. $500. Date Aug.11912. Int. F. & A. 


IBERIA PARISH (P. O. New Iberia), La.—Bond Election Proposea.— 
According to reports, the police jury has been petitioned to call an election 
- > gaia to the voters the proposition to issue $180,000 20-yr. road-impt. 

onds. 


ILION, Herkimer County, N. Y.—Bond Sale.—On July 27 $50,000 pav- 
ing bonds were awarded to Isaac W. Sherrill of Poughkeepsie as 4.40s. 
Denom. (25) $1,000 and (50) $500. Date July 11912. Int.J.&J. Due 
$2,000 yrly. July 1 1917 to 1942 incl. 


JOHNSTOWN, Weld County, Colo.—Bond Sale.—The $20,000 water- 
works bonds voted June 12 (V. 94, p. 1717) have been sold at par. 


KALAMAZOO, Kalamazoo County, Mich.—Bonds Voted.—Reports 
state that an election held recently resulted in favor of the proposition to 
ree al 1 tag water-works-extension bonds. It is st.ted that the vote was 

2 to ; 


KIRKWOOD SCHOOL DISTRICT (P. O. Kirkwood), W 
Iil.—Bond Election Postponed.—Reports state that the sleotion aaah Ea 
to have been held July 27 to vote on the question of issuing the $12,000 or 
$15,000 building bonds (V. 95, p. 251) has been postponed until Aug. 10. 


KITTITAS RECLAMATION DISTRICT (P. O. Ellensburg), Wash 
Bonds to be Offered Shortly .—The $5,000,000 6% impt. bonds (V. 94, p. 505) 
will be offered for sale, we are advised, during September. : 


KYGER SPECIAL SCHOOL DISTRICT (P. O. Kyger), 
Ohio.—Bond Offering.—Proposals will be received until 12 
C. A. Rife, Clerk Bd. of Ed.,; for $2,750 4% bldg. and equip. bonds. De- 
nom. $275. Date Aug. 20°1912. Int. ann. at office of Dist. Treas. Due 
$275 yrily. on Aug 20 from 1913 to 1922 incl. 


LA CROSSE, La Crosse County, Wisc.—Bond Offering. —Pro ] 
be received until 2 p. m. Aug. 8 by E. H. Hoffman, City Clerk, for $1! 50 000 
water-system-extension bonds. Denom. $1,000. Date 
Aug. 11912. Int. F. & A. at office of City Treas. Due Aug. 1 1932, opt. 
after Aug. 1 1922. ’ 


LAGRANGE, Troup County, Ga.—Bond Election Proposead.— 
state that this city proposes to hold an election early in Bepeeniber an ene 
— a —— to issue $215,000 water-works-system, gas plant and 
schoo nds. 


LAKELAND. Polk County, Fla.—Bonds Refused.—We are a 
the sale on April 15 of $150,000 5% 30-44-yr. (ser.) sewer, stress andl Didar 
bonds to Farson, Son & Co. of Chicago (V. 94, p. 1266) was not consum- 
mated, the attorneys in the case ruling that the issue would have to be 
re-advertised. ‘The new sale will be held on Aug. 12. Due $10,000 yearly 
beginning 30 years from date. Int. semi-annually at Nat. Park Bank. N. Y. 
For other details and, terms of offering see V. 95, p. 251. ; 


LAKEVIEW, Lake County, Ore.—Bonds Defeated.—The election held 
July 20 resulted in the defeat of the proposition to issue 75,0 * 
tem bonds (V. 95, p. 67). The vote was 82 to 146. : oe 


OR H. { la is —The | 
issue ine S100 30h ita sack G aves ‘ garry at the election hel 
hug 95, p. 189), 


‘“‘when sold.’’ 
No other debt. 


Gallia County, 
m. Aug. 20 by 









of | LAN > Tae .—Bond Sale.—On July 15 the two 
issues uP Inpt, Ponds aexrere ng Me 00 (V. 95, p. 67) were awarded to the 


City Nat. of Lansing at 100.18 and int. for 4 \s. 
LEMON. TOWNSHIP SCHOO DISTRICT (P. O. Middletown), Butler 
County, Ohio.—Bond Sale. a July 25 the $8,000 4%% 13-16-yr. year.) 
coup. Monroe school-house bonds (V. 95, p. 67) were awarded to Davies- 
. ‘ogi ee 5 Co. of Cin. at 104.6375 and int.—a basis of about 4.074%. Other 
s follow: 
sD gy & Mayer, Cin_$8,362 00|New First Nat. Bk., Col_-$8,331 00 
Breed Guton’ Gin. 6's00 00| Weil, Roth & Co., Cin._.. 8,322 50 
Hayden, Miller & Co., Cle. 8,356 00|Hoehler & Cummings, Tol. 8,302 50 


Otis & Co., Cleveland 8,352 00|Spitzer, Rorick & Co., Tol. 8,165 60 
Prov.Sav.Bk.&Tr.Co., Cin. 8,336 80 


LEONIA SCHOOL DISTRICT (P. 0. Leonia), Bergen County, N. J.— 
Bond Sale.—On July 22 the $65,000 4%% 19-year (average) coupon 
(with priv. of reg.) school bonds (V. 95, p. 190) were awarded to R. M. 
Grant & Co. of N. Y. for $65,200, making the price 100.307. 


LEWISTON, Nez Perce County, Idaho.—Bond Election.—Reports state 
that an election will be held Sept. 3 to vote on the proposition to issue 
$35,000 bridge bonds. 


LEXINGTON SCHOOL DISTRICT (P. O. Lexington), McLean County, 
Ill.—onds Voted.—By a vote of 185 to 75 the question of oe $25,000 
high-school-building bonds carried,reports state, at the election held July 20. 


LIBERTY TOWNSHIP SCHOOL DISTRICT (P. O. Girard), Trumbull 
County, Ohio.—Bond Offering.—Proposals will be received until 12 m. 
Aug. 19 by J. A. Howell, Clerk, for $5,000 5% coup. bidg. and equip. 
bonds. Auth., Secs. 7625, 7626, 7627 and 7628, Gen. Code. Denom. 
$500. Date ‘‘day of sale.”” Int. M. & S. at the First Nat. Bank in Girard. 
Due $500 each six months from Mch. 1 1913 to Sept. 1 1917 incl. Cert. 
check on a Trumbull County bank for 5% of bonds bid for, payable to the 
Treas d. of Ed., required. Bonds to be delivered within 10 days from 
time of award. Purchaser to pay accrued interest. No conditional bids 


considered. 

LINCOLN COUNTY (P. O. Lincolnton), Ga.—Bond Election.—The 
election to vote on the question of issuing the $90,000 site-purchase and 
court-house-erection bonds (V. 94, p. 1718) will be held Aug. 21, according 


to reports. 


LOCKPORT, Niagara County, N. Y.—Bond Sale.—On July 25 $21,800 
5% street-impt. bonds were awarded to Douglas, Fenwick & Co. of N.Y. 
at 106. Denom. $1,000 and $800. Date Aug. 11912. Int. ann. in Dec. 
Due part yearly from 1913 to 1934 incl. 


LONG BEACH, Nassau County, N. Y.—Bond Election Proposed.—Ac- 
cording to reports, an election will probably be held Sept. 17 to vote on 
the proposition to issue $100,000 bonds for greater docks. 


LOST HILLS, Cal.—Bonds Voted.—Reports from Bakersfield state that 
an election held recently resulted in favor of the proposition to issue $10,000 
school-bldg. bonds, the vote being 45 to 101. 


LOWELL, Middlesex County, Mass.—Bond Sale.—R. L. Day & Co. of 
Boston were awarded at 100.169 on July 30 the $63,950 4% 1-10-yr. (ser.) 
municipal bonds (V. 95, p. 251), reports state. 


LOWER MIAMI SCHOOL DISTRICT NO. 19 (P. O. Miami), Gila County. 
Ariz.—Bond Election.—Reports state that an election will be heid Aug. 5 
to submit to the voters the proposition to issue $1,200 school-building- 
improvement bonds. 


LUVERNE, Rock County, Minn.—Bonds Voted.—tThe election held 
July 23 resulted, it is stated, in favor of the proposition to issue the 
$10,000 elec-light-plant-impt. bonds (V. 95, p. 129.) 


MC ALESTER SCHOOL DISTRICT (P. O. McAlester), Pittsburgh 
County. Okla.—Bond Sale.—Reports state that the $60,000 building bonds 
recently voted (V. 95. p. 190) have been sold to G. W. Piersol and A. E. 
Piersol of Oklahoma City. 


McARTHUR, Vinton County, Ohio.—Bond Offertng.—Proposals will be 
received until 12 m. Aug. 26 by E. H. Perkins, Vil. Clerk, for the $17,000 
4% coup. street-impt. bonds (V. 95, p. 251). Denom. (12) $500, (11) 
$1,000. Date Aug. 31 1912. Int. ann. Due $500 yearly on Sept. 15 
from 1914 to 1925 incl. and $1,000 yearly on Sept. 15 from 1926 to 1936 
incl. Cert. check for $100, payable to the Vil. Clerk, required. Bonds to 
be delivered within ten days from time of award. rchaser to pay 
accrued interest. 


McKEES ROCKS, Alleghany County, Pa.—Bond Sale.—On July 29 the 
$115,000 44% 18 \%-year (average) coupon tax-free funding bonds (V. 95, 
p. 251) were awarded, reports state, to the Mellon National Bank. 


McLAIN COUNTY (P. O. Purcell), Okla.—Bond Election.—According 
to reports, an election will be held Aug. 6 to submit to the voters the propo- 
sition to issue $20,000 bridge bonds. | 


MACON, Ga.—Bond O/fering.——Proposals will be received until 12 m. 
Aug. 24 by the Board of Water Commrs., W. H. Fetner, Chairman, for 
$40,000 4%% coupon water-works bonds (V.95, p. 251). Denom. $1,000. 
Date July 11911. InterestJ. & J. Due $15,000 Jan. 1 1938 and $25,000 
Jan. 11939. Certified check for $500 required. ‘These securities are part 
of an issue of $900,000 bonds voted March 18 1911 to purchase the plant 
of the Macon Gas Light & Water Co., of which $785,000 has already been 
disposed of. V. 94, p. 11354. 


MADISONVILLE, Madison County, Texas.—Bonds Voted.—An clection 
held July 16 resulted, it is stated, in favor of the proposition to issue $16,000 
water-works bonds. According to reports the vote was 125 to 24. 


MANTUA TOWNSHIP, Gloucester County,. N. J.---Bond O/fering.— 
According to reports, provision has been made for advertising for sale 
$15,500 bonds to build schools at Sewell and Barnsboro. 


MARION, Marion County, Ohio.—Bonds Authorized.—An ordinance was 
assed July 22, it is stated, providing for the issuance of $14,591 4% 
bonds. Denom. $500 and $591. Int. semi-annual. Due 13 years. 


MARION GRADED SCHOOL DISTRICT NO. 27 (P. O. Marion), 
Crittenden County, Ky.—Bond Sale.—On July 29 the $3,000 4% 1-20-yr. 
(opt.) building bonds (V. 95, p. 251) were awarded, it is stated, to the 
Marion Bank of Marion at par. 


MARTINEZ, Contra Costa County, Cal.—-Bonds Voted.—The proposition 
to issue municipal wharf bonds has been favorably voted upon, it is stated. 


MASON CITY, Mason County, Il!.—Bond O/fering.—Proposals will be 
received up to and including Aug. 12 by J. F. Ambrose, City Clerk, for 
$3,500 5% sidewalk bonds voted July 15 (V. 95, p. 251). Auth. vote of 
205 to 132. Denom. $500. Due part from 1913 to 1919, inclusive. 


MASON CITY, Cerro Gordo County, lowa.—Bonds Authorized.—The 
issuance of $50,000 water bonds has been aythorized, according to reports. 


MASSILLON, Stark County, Ohio.—Bond O/fjfering.—Proposals will be 
received until 4 p.m. Aug. 9 by R. J. Krisher, Sec. Sinking Fund Trustees, 
for the following 44% bonds now held in the sinking fund as investments: 
$6,250 coupon Main St. (city’s portion) bonds (V. 94, p. 1718). Denom. 
(5) $1,000 and (1) $1,250. Date June 11912. Int. semi-ann. at 
the State Bank of Massillon. Due $1,000 yearly Oct. 1 1915 to 
1919 and $1,250 Oct. 1 1912. 
4,000 coupon fire-department bonds (V. 94, p. 1718). Denom. $1,000. 
Date May 1 1912. Int. M. & N. at the State Bankof Massillon. 
Due $1,000 yearly May 1 from 1915 to 1918, inclusive. 
4,000 public-improvement bonds. Denom. $1,000. Date Aug. 1 1912. 
Int. semi-ann. Due $1,000 each six months from April 1 1915 to 
Oct. 1 1916, inclusive. Rua e st tae 
MASSILLON CITY SCHOOL DISTRICT (P. O. Massillon), Starke 
County, Ohio.—Bond Sale.—On July 26 the $36,000 4% 10-year (av.) 
coup. public-school-impt. bonds (V. 95, p. 67) were awarded to Weil, 
Roth & Co. of Cin. at 100.40 and int. Other bids follow: 
Davies-Bertram Co., Cin_.$36,130 00|Mayer, Deppe & Walter, 
Hayden, Miller&Co.,Cleve. 36,122 00; Cincinnati _.__.. ___-_- $36,075 60 
Provident Savings Bank & New First Nat. Bk., Col_. 36,070 00 
Trust Co., Cincinnati... 36,104 40/Cleveland Trust Co., Cleve. 36,050 40 








Atlas Nat. Bank, Cin._.-. 36,101 25|Tillotson & Wolcott Co., 
Breed & Harrison, Cin... 36,090 00; Cleveland __.___ _____. 36,046 86 
Seasongood & Mayer, Cin. 36,076 00/Otis & Co., Cleveland___. 36,036 00 


MATAGORDA COUNTY (P. QO. Bay City), Texas.—Bonds Defeated.— 
The election held July 20 resulted in the defeat of the proposition to issue 
the $100,000 good-road bonds (V. 95, p. 68). 


| MIDDLETOWN, Butler County, Ohio.—Bond Sales.—On July 29 the 





$10,000 4 %% 2-6-yr. (ser.) street-impt, bonds (V. 95, p. 68) were awarded, 


it is stated, to Seasongood & Mayer.of Cincinnati at 103.77—a basis of 
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about 3.48%. On July 30 the $10,000 4%% 1-20-yr. (ser.) water-works- 
extension bonds . 95, p. 68) were awarded, reports state, to A. E. Aub 
& Co. of Cincinnati at 104.52, a basis of about 3.96%. 


. MILTON, Cabell County, W. Va.—Bonds Voted.—An election held 

aaa resulted in favor 5 the proposition to issue $10,500 6% water- 

Voeeee eee ponds. It is stated that bonds will be offered early in 
ugust. 

ION FREE SCHOOL DISTRICT NO. 1, N. Y.—Bonds 

jain aeeermaaner dispatches from Ballston eT report that at a recent 

election the question of issuing $35,000 school-building bonds was defeated. 


MITCH COUNTY (P. O. Colorado), Texas.— Bonds Defeated.—The 
election Sal suie 20 resulted in the def 








eat of the proposition to issue 
ty seein Precinct road bonds (V. 94, p. 1718). 
to ‘ 


MOBILE, Ala.—Bond Election.—An election will be held Sept. 2 to vote 
on the proposition to issue $100,000 bonds. This issue, it is stated, takes 
the place of the $60,000 recently refused (V. 95, p. 252.) 


MODES SCHOOL DISTRICT (P. O. Modesto), Stanislaus County, 

Cal Bones. Defeated .—The election held July 6 resulted in the defeat of the 

ropositions to issue the $45,000 grammar school and $92,000 high school 
uilding bonds (V. 94, p. 1719.) 


MOLINE, Rock Island County, I1l.—Bond Offering.—Proposals will be 
received until 12 m. Aug. 22 for $164,000 A 14 water-works bonds. Auth., 
vote of 1,528 to 593 at the election held July 23 (V. 94, p. 1719). Due 
$14,000 July 1 1917 and $10,000 yrly. July 1 1918 to 1932 incl. 


MONROE COUNTY (P. 0. Aberdeen), Miss.—Bond Sale.—The $50,000 
5% tax-free Supervisors’ Dist. No.5 road bonds offered for sale on July 1 
(V. 94, p. 1780) were.awarded to the Wm. R. Compton Co. of St. Louis at 
par and interest. 


MORRIS SCHOOL DISTRICT, Grundy County, Ill.—Bond Election .— 
An election will be held Aug. 6 to submit to the voters the proposition to 
issue $21,000 school-bidg. bonds, according to reports. 


MORRISTOWN SCHOOL DISTRICT (P. O. Morristown), Morris County, 
N. J.—Bond Sale.—On July 26 the $42,000 4%% 18-year (average) coupon 
repair bonds (V. 95, p. 190) were awarded to R. M. Grant & Co. of N. Y. 
at 102.792 and interest—a basis of about 4.277%. 

Other bids follow: 

Adams & Co., New York____102.781| McCurdy, Henderson & meee Lt .675 

John D. Everitt & Co., N. Y_102.76 ay ges eae *101.072 

A. B. Leach & Go., N. Y__..101.77 | Harris, Forbes & Co., N. Y__101.421 
Morris County Savings Bank_101.16 


a Bid for $32,000. * Bid for $8,000. 


No Action Yet Taken.—No action will be taken until Sept. we are ad- 
vised, on the proposition to issue $200,000 high-school bonds. 


MORROW COUNTY (P. O. Mount Gilead), Ohio.—Bond Offering.— 
Proposals will be received until 11 a. m. Aug. 30 by the Co. Commrs. for 
the following 4%% coup. bonds aggregating $30,900: 
$14,200 Shaw road impt. bonds. Denom. (19) $700 and (1) $900. Due 

$700 each six months from Mch. 1 1913 to Mch. 1 1922 incl. and 
$900 Sept. 1 1922. 

8,550 Osborn road-impt. bonds. Denom. (19) $420 and (1) $570. Due 
$420 each six months from Mch. 1 1913 to Mch. 1 1922 incl. and 
$570 Sept. 1 1922. 

8,150 Randolph road-impt. bonds. Denom. (19) $400 and (1) $550. 
Due $400 each six months from Mch. 1 1913 to Mch. 1 1922 incl. 
and $550 Sept. 1 1922. 

Date Sept. 11912. Int. M. & S. Bonds to be delivered and paid for 
within 5 days from time of award. Separate bids must be made for each 
issue on blanks furnished by the Auditor. Cert. check on a bank in Mor- 
row County for 10% of bonds bid for, payable to the Auditor, required. 
Clifton Sipe is Courty Auditor. 


MOUNTAIN IRON, St. Louis County, Minn.—Bond O/ffering.—Proposals 

will be received until 8 p. m. Aug. 5 by the Village Council, G. Eilersson, 

Vil. Rec., for $50,000 5% water-works impt. bonds. Denom. $1,000. 

11912. Int. payable in Mountain Iron. Due $10,000 yearly 

1 from 1913 to 1917 incl. Bonded debt $5,000. Floating debt 
Assessed val. 1912, $10,000,000. 


-MT. AYR SCHOOL DISTRICT, Ringgold County, lowa.—Bond Sale.— 
Geo. M. Bechtel & Co. of Davenport were awarded, it is stated, $40,000 
4%% bonds of $500 each. 


»MUSCATINE SCHOOL DISTRICT (P. O. Muscatine), Muscatine 
County, lowa.—Price Paid for Bonds .—We are advised that the price paid 
for the $15,000 444% funding bonds awarded to the First Trust & Savings 
Bank of Muscatine on July 5 (V. 95, p. 252) was par. Denom. $1,000. 
oe Aug. 11912. Int. F. & A. Due Aug. 1 1922; optional after Aug. 1 


r*NACOGDOCHES, Nacogdoches County, Tex.—Bonds Registered.—The 
State Comptroller registered $20,000 electric-light and $30,000 street-impt. 
5% 10-40-year (opt.) bonds on July 25. 


NACOGDOCHES COUNTY COMMON a Oks aneke NO. 2, Tex.— 
Bond Offering.—W. B. Hargis, County Supt. (P.gO. Nacogdoches), is offer- 
ing for sale $3,000 5% 5-20-yr. (opt.) school-house bonds rezistered by the 
State Comptroller on July 25. Date May 13'12. 


NATRONA COUNTY HIGH SCHOOL DISTRICT, Wyo.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. Aug. 29 by E. L. McGraugh, 
Sec. Board of Trustees (P.O. Casper), for $50,000 5% coup. bldg. and equip. 
bonds. Auth., Chap. 142, Rev. Stats., and amendments thereto. De- 
nom. $2,000. Int.J. & J. at offices of the County or State Treas., as holder 
desires. Due $2,000 yriy. on Jan. 1 from 1914 to 1938 incl. Cert. check 
for $500, payable to the Sec. of the Board of Trustees, required. 


NEW BRITAIN, Hartford County, Conn.—Bond Sale.—On July 31 
the $60,000 4% 1-30-yr. (ser.) subway bonds (V. 95, p. 252) were awarded 
to the Savings Bank of New Britain at 98.25—a basis of about 4.155%, 
Other bids follow: 

Hincks Bros., New Haven__-_98.003! Blodget & Co., Boston______ 96.678 
E.H. Rollins & Sons, Boston_97.39 |R.L. Day & Co., Boston____96.619 
Harris, Forbes & Co., N. Y__.96.83 | Merrill, Oldham & Co., Boston96.539 


NEWBURGH, Orange County, N. ¥.—Bonds Voted.—An election held 
July 31 resulted in favor of the proposition to issue $50,000 water-works- 
impt. bonds. The vote was 154 to 40. 


NEW HARTFORD, Oneida County, N. Y.—Bond Sale.—On July 25 
Isaac W. Sherrill of Poughkeepsie was awarded for $44,111 50 (100.253) 
for 4 %s the $44,000 1-22-year (serial) registered Sewer District No. 1 tax- 
free bonds offered without success on July 11 (V. 95, p. 191). 


NEW LEXINGTON, Ohio.—Bond Sale.—On July 29 the two issues o. 
444% 1-10-yr. (ser.) Coupon assess. bonds, aggregating $8,700 (V. 95, 
p. 68) were awarded to Otis & Co. of Cleveland for $8,820, making the price 
101.379—a basis of about 4.217%, it is stated. 


NEW PHILADELPHIA SCHOOL DISTRICT (P.O. New Philadelphia), 
Tuscarawas County, Ohio.—Bond Election.—According to reports, tho 
proposition to issue $110,000 bidg. bonds will be submitted to a vote at the 
regular November election. 


NEWPORT NEWS, Warwick County, Va.—Bonds Voted.—The question 
of issuing $250,000 harbor and pier-const. bonds carried, it is reported, by 
a vote 1,150 to 65 at an election held July 25. 


NEWTON COUNTY (P. 0. Neosho), Mo.—Bonds Proposed.—The county 
authorities have been petitioned to call an election to vote on the question 
of issuing road bonds. 


NOES COLONY SCHOOL DISTRICT, Fresno Count , Cal.— Bond Sale.— 
An issue of $8,500 bonds has been sold to the First N at. Bank of Fresno, 
it is stated, for $8,733 75, making the price 102.784. 


NORWOOD, Hamilton vounty. Ohio.—Bond Sale.—On July 29 the 
e 


following bids were received for the two issues of 4 bonds, a n 
$8,967 55 (V. 95, p. 191,): s of 4 4% bonds, aggregating 


The vote was 


$4 oe 00 on is 55 
sue. ssue. 
ee oe cnn, “SW eens | tbieg *$4,280 80 $4,985 05 


Provident Sav. Bank & Trust Co., Cincinnati___. “Sete 80 


Weil, Roth & Co., Cincinnati__._.._..._.._..__._. 5 YS See me nei ator 
Seasongood & Mayer, Cincinnati.__.______________ 4,247 00 4,982 55 
Atlas National Bank, Cincinnati_______.....____ See 68. 34 See 
Mayer, Deppe & Walter, Cincinnati____._________ 4,244 00 4,955 50 
Breed & Harrison, Cincinnati...............__.__ 4,237 60 *4.989 90 
First National Bank, Norwood......................... 4,980 54 


AAD pace 4 = RR 








HEM EAD (P. O. Manhasset), Nassau County, N. Y.— 
Bond Us Bade yh ng to ao oe Adams & Co. of N. Y. were awarded on 
July 30 the $10,000 Barrow Beach and $8,000 impt. bonds. Similar issues 
of bonds were awarded to Farson, Son & Co. of Y. some time ago, but 
subsequntly refused by them (V. 94, p. 1000). 


A CITY, Okla.—Bond Election Proposed.—Local papers 
note ak, pong, ML will possibly be called within the next few weeks on 
the question of issuing $100,000 bonds to improve Grand Boulevard. 


UNTY (P. O. Santa Ana), Cal.—Bonds Voted.—Reports 
me... Sac cheotien held July 20 resulted in favor of the propositions to 
issue $100,000 bridge and $60,000 hospital, almshouse and poor-farm bonds 
(V. 94, p. 1719.) 


OOL DISTRICT (P. O. Orange), Orange County, Cal.— 
Boa Vides Poets oie state that at a recent election the question of issuing 
$50,000 polytechnic high-school bonds carried by a vote of 619 to 142. 


SANITARY DISTRICT, Cal.—Bond Election.—An election 
wit te bold Lacust 17, reports from Haywards state, to vote on the question 
of issuing $62,000 sewer bonds. 


DISTRICT, Fresno County, Cal.—Bonds Refused.— 
eit eine eon of San Fran. have refused the $11,000 6% bidg. bonds 
awarded to them on July 9 (V. 95, p. 191). Weare advised that the bonds 
will be re-submitted to a vote. 


PALM BEACH COUNTY (P. O. West Palm Beach), Fla.—Bonds Voted. 
—aAn election held July 23 resulted in favor of the proposition to issue $60,- 
000 5% 30-yr. Road and Bridge Dist. No. 2 bonds. he vote was 96 to 22. 
We are advised that the bonds will probably be offered Sept. 3. 


PAULDING COUNTY (P. O. Paulding) . Ohio.—Bond Sale.—On July 26 
$24,000 5% 6-13-year (ser.) — bridge bonds were awarded to Weil, 
Roth & Co. of Cin. at 107.07 and int.—a basis of about 4.094%. Other 
bids follow: 
Otis & Co., Cleveland-_--_ $25,680 00|First Nat. Bank, Cleve__$25,653 40 
Authority Sec. 5643 and 5644, Gen. Code. Denom. $1,000. Date Aug.1 
1912. Int. F. & A. at the County Treas. office. Official circular states 
that the purchaser is to furnish blank bonds. 


SKILL, N. Y.—Bond Sale—On July 30 the $30,000 5-34-yr. 
oar} Goa court-house and jail bonds (V. 95, p. 128) were awarded to 


E. H. Rollins & Sons of N. Y. for $30,011 10 (100.037) for 4%s. Other 
bids follow: 

RIN TO i eae ciiecallin bs a aren ae Silo ebeatnioin aie we 4.258 100.067 
ets 2 ee ee nab ahd rwnn ne ane where ee 4 30s 100.117 
Harris, Peres @ O8.; OW TOUR sq + 26 ones cee csewccccc< 4.35s 100.091 
ee. Ge Ge , OE GEER, CF a Vk ede duc dkadudcsue 4.408 100.378 
DE Eee, EE, a ncn ccgnneandktdiibvaaauedentints 4.40s 100.316 
Peres Be ee Pee Ol so bb bn oe eb tin dé dbo cee 4 .A0s 100.25 
Perea. Tk BGs Se a hbisirok Gower nccnvsounaw 4s 100.116 
Peekskill Savings Bank, Peekskill__.-.._.-..--..------ Dat.) senoke 
Westchester County National Bank, Peekskill_______-_- BRR ES inate + 


PILOT ROCK, Umatilla County, Ore.—Bond Sale.—On July 25 the 
$12,000 6% 20-year water-works bonds (V. 94, p. 1719) were awarded to 
the American Light & Water Co. at par. A bid was also received from 
C. A. Cockran. Denom. $1,000. Date July 11912. Int. J. & J. 


PINELLAS COUNTY (P. O. Clear Water), Fla.—Bond Sale.—Duke M. 
arson was awarded at 96 an issue of $80,000 5% school-bidg. bonds. 
Int. F. & A. Due $4,000 yearly. 


Denom, $1,000. Date Aug. 1912. 
PITCAIRN, Allegheny County, Pa.—Bonds Voted.—According to re- 
ports, the election (V. 94, p. 1782) held July 20 resulted in favor of the pro- 
osition to issue $5,000 school-house bldg. and fire-dept.-impt. bonds and 
32,000 street-impt. bonds. The vote for the former was 157 to 117 and 


the latter 142 to 131 


PLUMMER, Kootenai County, Idaho.—Bonds Voted.—An election held 
July 25 resulted in favor of the proposition to issue $15,000 water bonds. 
The vote was 51 to 2. 


PORT ARTHUR INDEPENDENT SCHOOL DISTRICT (P. O. Port 
Arthur), Jefferson unty, Texas.—Description of Bonds.—The $35,000 
5% 20-40-year (opt.) bonds registered July 18 (V. 95, p. 252) are in the 
denom. of $1,000 each and dated May 11912. Int. A.&O. As reported 
in V. 94, p. 1782, these securitieswere sold to the Merchants’ State Bank 
in Port Arthur for $35,250 (100.71), int. and blank bonds. 


PORTLAND, Ore.—Bids.—The following bids were received for $99,- 
675 69 6% 10-year improvement bonds, the sale of which on July 16 was 
reported in V. 95, p. 191. 


Bidder— Amt. Price. | Bidder— Am. Price. 
W.F. White__. 99,675 69 104 00 Security Savings & 
United States [25,000 00 103.52 Tene: GOeccs ccs 99,675 69 103.50 
Nat. Bank___)25,000 00 103.26 Le Roy Thomas__. 1,000 00 103.50 
f 5,000 00 103.511 |A. G. Rushlight, 
Morris Brothers<{ 15,000 00 103.471 RG Sek 99,675 69 100.00 
20,000 00 103.3911|Wm. Adams, Treas- 
20,000 00 103.2751 We «och, daw 99,675 69 100.00 
All the above bids include accrued interest. 





PRAIRIE DELL SCHOOL DISTRICT (P. O. Prairie Dell), Bell County, 

ex.—Bonds Voted.—According to reports, the proposition to issue the 

$5,000 building bonds (V. 95, p. 130) carried at the election held July 25 
by a vote of 38 to 3. 


PRESQUE ISLE COUNTY (P. O. Rogers). Mich.—Bond Election.—We 
are advised that the proposition to issue $30,000 county jail bonds will 
be submitted to the voters at the fall election. 


PULASKI COUNTY (P. O. Pulaski), Va.—Bonds Voted.—An election 
held July 30 resulted in favor of the proposition to issue the $100,000 30-yr. 
road bonds (V. 94, p. 1583). The vote was 360 to 113. 


QUINCY, Norfolk County, Mass.—Bond Offering.—Proposals will be 
received until 4 p. m. Aug. 7 by H. F. Tilden, City Treas., for the follow- 
ing 4% coupon bonds: 

$12,400 miscellaneous and school bonds. Denom. $1,000 and $400. Date 

June 11912. Int. J. & D. Due $3,400 June 1 1913, $3,000 on 

June 1 1914 and 1915, $2,000 June 1 1916 and $1,000 June 1 1917, 

15,800 sidewalk and street-impt. bonds. Denom. $1,000, $500 and $300. 

Date July 11912. Int. J. & J. Due $4,800 July 1 1913, $4,000 

July 1 1914, $3,000 July 1 1915 and 1916 and $1,000 July 1 1917. 

80,000 Madison Ave. school bonds. Denom. $1,000. Date Aug. 1 1912. 

Int. F. & A. Due $8,000 be on Aug. 1 from 1913 to 1922 incl. 

Int. at the Eliot Nat. Bank in Boston. Bonds will be certified as to 

genuineness by the’ Old Colony Trust Co., Boston. The legality of the 

bonds has been approved by Ropes, Gravy & Gorham, Boston, whose opin- 
ion will be furnished to the purchaser without charge. 


RANSBURG SCHOOL DISTRICT, Cal.—Bond Sale.—On July 8 $1,000 
7% 2-year (av.) school bonds were awarded to the First Nat. Bank of 
Barnesville, Ohio, Denom. $1,000. Date July 11912. Int. J. & J. 


REDLANDS, San Bernardino County, Cal.—Bonds to be Offered Shortly. 
—The $600,000 water bonds recently voted (V. 94, p. 1583) will be offered 
for sale about Sept. 1, we are advised. 


EDONDO BEACH, Los Angeles County, Cal.—Bond Election.— 


According to reports, the proposition to issue $30,000 park bonds will be 
submitted $0 & Fote. eee ee " 


REEVES COUNTY COMMON SCHOOL DISTRICT NO. 22, Texas.— 
Bond Sale.—-The County Judge advises us that the $25,000 5% 10-30-year 


(opt.) bonds registered b V. 94, p. 1583 
noua’ hue soa y the Comptroller on May 7 ( p ) 


RICHFIELD SCHOOL DISTRICT, Tehama County, Cal.—Bond Issue 
Rescinded.—We are advised that the sale of the $10,000 6% bldg. bonds 
on July 19 was called off and all proceedings canceled. 


RISING Ae INDEPENDENT SCHOOL DISTRICT (P. O. Rising 
Star), Eastland County, Tex.—Bond Sale.—According to reports, this dis- 
trict disposed of $20,000 bonds on J uly 14. 


ROBERTSON COUNTY (P. O. Franklin) , Tex.— Bonds Voted.—According 
to reports, the election held July 23 resulted in favor of the proposition to 
issue $100,000 Bremond Precinct road bonds (V. 95, p. 68). 


ROCHESTER, N. Y.—Note Sale.—On July 30 the $539,000 water-works- 
Lm and $10,000 park-impt. 8-months notes (V.95, p. 253) were awarded 
to Bond & Goodwin of N. Y. for $549,011 for 4.8758. Other bids follow: 
Union Trust Co., New York $549,000 for 4.8758 
Es a0: Ae, ew.. Vee 549,026 for 5s 
Goldman, Sachs & Co., New York__.._________.-- 300,000 for 4.875s 

Note Offering.—Sealed bids will be received at the office of E. S. Osborne, 
Comptroller, ‘until 2 p. m. Aug. 6 for $300,000 local-impt. and $100,000 
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water-works-impt. notes, payable 8 months from Aug. 12 1912. They will 
be drawn with interest and made payable at the Union Trust Co. of New 
Bidder to designate rate “a int. and state denomination of notes. 


OCcK CHIL LL. work County, So. Caro. _—Bonds \Voted.—An election*held 
July 25 - favor of the ropes n to —. $50; “4g 20-40-yr. (opt.) 
water-works-extension bonds at not exceeding 5% i The vote was 


neni PRAM ENTO, Sacramento County, Cal.—Bonds Voted.—The election 
July 23 resulted in favor of the proposition to issue the $887,000 levee 
pow (V. 94, p. 1720). The vote was 2,338 to 628. 


. Pere SBURG, Pinellas County, Fla.—Bond Sale.—On July 25 the 
Fox ll gold impt. ine tres bonds aggregating $200,000 

tv vee wg Ft were awarded $170,000 to the New First Nat. Bank of Col. 
at 101, B25, 000 to the American State Bank of St. Petersburg at 108 and 
$5,000 to 2 to S. ws yi & ww at /_. = ’ Other bids ment pe 
Mayer e ter ,Cin RTT éanssnacee% 
Wail, Roth & Co., a 201,525| Farson, Son & Co., Chicago 200,567 
Prov Sav .Bk.&Tr. Co., Cin. 201,450 

A bid of $206,200 from S. A. Kean & Co. of Chicago was rejected. 


AN DIEGO, Cal.— Water Bond Election.—An election will be held 
Aue. 14, according to the Los Angeles ‘‘Times,’’ to vote on the question of 







issuing bonds to purchase the system of the Southern California Mountain 
Water Co. The application of Tyndale Palmer and others to prevent the 


ers prmcnese was recently denied by the State Railroad Commission. 
Proposais will be received until 2 p.m. Aug. 7 by the ered Treas. heaps $7, 500 
6% road bonds, reports state. Denominat on $500. , , 


SAN FERNANDO UO HIGH® SCHOOL DISTRICT. Cal. eal 
Election.—An election will be held August 12, reports state, to vote on the 
question of issuing $50,000 building bonds. 


PR GRAMM ARSSSHOOL DISTRICT, Fresno County, Cal.— 

d Sale.—Reports state that on July 20 Torrance, Marshall % Co. of 

Los Angeles were awarded $24,000 bonds for $24,315, making the price 
101.3 


SAN MATEO Cy +, (P. &- eee City), Cal.—Bond Election .— 
An election will be held Dec. Ss stated, to vote on a proposition ra 
viding for the ueianee of $1, 500 000 boulevard-system-constr. bon 


SANTA BARBARA COUNTY (P. O. Santa Barbara) , Cal.—Bonds Voted. 
—Local papers state that a favorable vote was cast on July 20 on the 
question of issuing the $85,000 road ee (V. 95, p. 69.) 


SANTA CLARA, Santa Clara County, Cal.—Bonds Refused —lIt is stated 
that $60,000 grammar school and $5, sho Wedseerews bonds sold recently 
(V. 95, p. 130) have been refused. 


A MONICA HIGH SCHOOL DISTRICT, Cal.—Bond Election.— 
ears state Na the proposition to aa HON 000 high-school bidg. bonds 
wil be submitted to the voters Aug. 8 


SAWTELLE, Los Angeles County, Cal.—Bond Election.—An election 
will be held Aug. 8 to submit to the voters the proposition to issue $10,000 
fire-dept.-impt. bonds, reports state. 


SCRANTON SCHOOL DISTRICT (P. O. Scranton), Lackawanna County, 
Pa.—Bond Sale.—On July 30 the $100, hg . m' a2 29- if (av.) coup. tax-free 

bonds (V. 95, 69) were awarded to J Kuhn Inc. of Phila. 
at 101.667 ama ik, —a basis of about 4. ise. _" ‘vid of 100.419 was also re- 
ceived from Harris, Forbes & Co. of New York. 


TTLE. King County, Wash.—Bond Election.—Loca! papers state 
an nu pro ftion to ous $900,000 city-hall and court-house bonds will 


be submi to the voters at the general election next fall. 


A SCHOOL DISTRICT (P. O. Senecaville), Guernsey 
Comin, tain ane Defeated EST question of issuing $1,000 high- 
schgo!-ventilating-system bonds failed to carry, it is reported, at an elec- 


u Lt = hal ° Lt Bal a 
CF — County, "Tdaho.— “Bond 
Sale.—McCoy & Co. of Chicago have purchased according to reports, the 


$80,000 6% road bonds (V. 94, p. 1713) at 100 45625. 


SOCIAL CIRCLE, Walton County, Ga.—Bond Sale.—The $8,000 5% 
20-year gay nine school-bldg. bonds offered for sale on July 1 (V. 94, 
p. 1344) have been awarded to Stacy & Braun of Toledo at par less $135 75. 


VAY, Onondaga County, N. Y.—Bond gale, gOm July 30 the $148,- 
PA bh ey oad munis ~bldg bonds (V. p. 192) were awarded 
to C. E. Denison & Co. of Cleve. for $148,992 &0 1100. 67) for 4 \s. 


PB gna th ong Clark County, Ohio.—Bond O/fering.—Proposals 
or verbal) will be received until 8 p. m. Aug. 27 by the City Clerk 
for the following coupon bonds: 
$20,000 00 4% park and boulevard bonds. Denom. $500. Date Jan. 15 
1910. Due $5,000 yrly. Mch. 1 from 1933 to 1936 incl. 
161,228 154%% oe Run storm-water sewer construction bonds (V.94, 
720). Denom. (160) $1,000 and (1) $1,228 15. Date 
+ 1 1912. Due $40,000 yriy. Mch. 1 1934, 1935 and 
1936, and $41,228 15 Mch. 1 1937. 

Int. M. & S. at the City Treas. office. Bonds to be delivered and paid 
for Pichia 10 days from date of sale. Cert. check for 5% of bonds bid for 
required. 

SPRING LAKE, Ottawa | County. Mich. mene Offering .—Proposals 
will be received until 7:30 p. m. Sept. 4 by Chas. M. Kay, Village Clerk, for 
the $6,¢ 000 5%% park Geucle t (Vv. 94, p. sO Int. semi-ann. Due $500 

from 1922 to 1927 incl. and $1, 000 yrly. from 1928 to 1930 incl. 
Bidders are to specify whether or not their bids include the cost of printing 
bonds and whether the village is to furnish same. 


ST AMEND Paigtield County, Conn.—Bonds Offered by Bankers.— 












Merrill, Oldh Co. of Boston are offering to investors the $150,000 4% 
30-year ond poy p. pai bonds (V. 94, p. 1135). Date May 11912. Int 
M. & N. in New 


STEVENS COUNTY SCHOOL DISTRICT NO. 11, Wash.—Bond Sale.— 
On July 20 $1,200 1-10-yr. (opt.) building bonds were awarded to the State 
of Washington at par for5s. Denom. $300. Date July 20 1912. Int. 
annually in July. 


SUTTER CITY UNION HIGH SCHOOL DISTRICT, Yuba County, at. 
Proposals will be 6, 


; received until ug. 
stated, by the Co. Supervisors (P. O. Marysville) for A $26, 000 6% bldg: 
bonds voted June 18 (V. 95, p. 69). 


Denom. $1,000. Int. ann. Due 
two bonds yearly. 


AN SCHOOL DISTRICT (P. O. Swan), Smith County. Tex.—Bonds 
vaod. —At a recent election the issue of $6,000 school- -building bonds was 
authorized, it is stated, by a vote of 37 to 0. 


SWEETWATER INO ON Beat SCHOOL DISTRICT (P. 0. Sweet- 
water), Nolan County. Tex.—Bond utter, May & Co. of Chicago 
have been awarded the $50,000 5% beuhe registered on May 8 (V. 94, p. 
1721). Denom.$1,000. Date Jan.2 1912. Int. annually in August. 


SYRACUSE, Onondaga Page OR N. ¥ —-Bond Offering.—Proposals will 
be received until 1 p.m. = Monahan, Compt., for $200,000 
4%% reg. intercepting sewer tax-free ee Auth.., Chap. 356, Laws of 
1907, and amendments thereto. Denom. $500 or multiples thereof. Date 
Aug. 11912. Int. F. & A. at the Columbia-Knickerbocker Trust Co., 
N. Y. City. Due $10,000 yrly. on Aug. 1 from 1913 to 1932 incl. Bonds 
will be certified as to genuineness by the Columbia-Knickerbocker Trust Co. 
The legality of the issue will be inquired into by Caldwell, Masslich & Reed, 
New York, whose opinion will be furnished to the purchaser. Cert. check 
for 2% of bonds bid i. Unless to the City Comptroller, required. Bonds 
to be delivered Aug. ess a subsequent date shall be mutually agreed 


upon. Purch. to Re . int. Blank forms for bids will be furnished b 
the city. No conditional ‘bids considered.Js4. » were 
TACOMA, Wash.—Bond Sale .—This city during J une lectieil the‘following 
7% special improvement assessment bonds: 
Amount. Purpose— Date. Due. 
lp, SS ere Seer June 51912 June 5 1917 
O51 SO. Weeeeraniean .. ... we sees June 51912 June 5 1917 
1,350 i TN ii do dies Liguisiewita as June 51912 June 5 1917 
DR SNE bia sca ditty ahs oad wo anion wn June 121912 June 12 1922 


DE, 2 in fe a bile ahomens bn heen a oe June 25 1912 


June 25 1917 
The following were issued during July: 


9086 $5..OCemoeont-walk ...............-.-. July 61912 July 6 1917 
1,.680.46..c reeeeamam ._... 2.2.22... July 61912 July 6 1917 
2.626 $0. stains ras itt ay aehtnnih tees sbi eiiineaaiiont July 101912 July 101917 


RE « Wied ter nkn cn ccomnoapesoons July 101912 July 10 1917 
B 


onds are poe ni to call part yearly. 
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Sale “On July ¥2 45,000 0% it-lteyear (ope) bids. bonds were Swat 











~ the Serie a I Motkdaa as Other bids r were as : an delice: 
Causey, Foster & Co. Denver. is 00; ‘20| Union Sank aor ie ae dso ais ald s Par 
Denom. $1,000. Date 11912. Int.J.&J. It was was inadvertently 
las aot Woaks that denon taauie trad noun oul te the Benteed Waukieeien 
TH uIEF VER FALLS, Red Lake ( Copmaty,. Minn 4 4 Offering —Pro- 
will be tans ived until 7 330 p H. Quist, city Clerk 
or 330 000 6 alee .-light-plant oie. ytd , Laws of 1895, ty 
amendmen ts to. Denomination and date to Siassmieer determined 
by Council. Int. aicoad’ ae Due in 20 years. 


eG bO Lucas , Ohio.— Bonds Authorized.—An ordinance was 

uly 8 eens ant ny the issuance of $165,000 4% coup. ot, ews 

aorta bonds. Denom. $1,000. Date Sept. 1 1912. Int. M. 

. 8. Mortgage & Trust Co., N. Y. City. ue $65, 000 Sept. 1 1925° ied 

$100, 000 Sept. 1 1926. Ordinances were passed July 22 providing for the 

issuance of the following 5% coupon assessment bonds: 

$9,971 63 Collins St. No. 1 paving bonds. Denom. (1) ae 63, (9) $31,000. 
Date Apr. 1 1912. Due $971 63 Mch. 9 19133 and $1,000 each 
six months from oS, 9 1913 to Sept. 9 1917 incl. 

9,160 09 South Ave. sewer 1,119, Dist. No. 43, constr. bonds. De- 
nom. (1) $790 09, (9) $930. Date June 9 1912. Dns $790 09 
Mch. 9 1913 and $930 each six months Troon Sept. 9 1913 to 
Sept. 9 1917 incl. 


Interest M. & S. at the Second Nat. Bank in Toledo. 


ns RPENISH, Yakima County, Wash.—Bond Sale.— Local papers state 


Earles, Inc., of Seattle, have purchased an issue of about 
sta. 000 poco Seas, 


ENTON, N. J.—Bond Offering.—Proposals will be received until 2 
= Aug. 12 by H. E. Evans, City Treas., for $52,000 44% 20-yr. fire- 
a bonds, reports state. Int. semi-ann. Cert. ‘check for $1,000 re- 


T ENTON Brians FR EE SCHOOL OISTRICT NO. + Oneida County, 
will be received ae ie 

by the Toy ot his ‘oO. —aee ae ay 500 5% bonds. enomn. ~~ bo, 
Date Aug. 15 1912. Int. ann. at Utica Trust & he Co.’s Bank of 
Utica to the holder thereof in New Por exchange. Due $1,500 Nov. 1 
1913 and $1. 000 Nov. 1 1914 and 1915. Purchaser will be required to de- 
posit with its bids cash, certified check or bank draft for 10% of bonds 
and pay the: balance with accrued interest when bonds are delivered. 


TROY, N. Y.—Certificate Sale-—On July 27 $100,000 5% certificates 
of indebtedness dated July 27 1912 and due Oct. 27 1912 were awarded to 
the Manufacturers’ Nat. Bank in sree at 100.095 and int. The other 
bidders were the Troy Savings Bank for $100,000 at pas and the National 
City Bank in Troy for $50,000 at par. Denom. $25,000 


TULARE, Tulare County, Cal.—Bond Election.—The election at which 
oe reautpment to issue 0 $100, 000 municipal water-system and $10,000 
ulpment bonds will be submitted to a vote (V. 95, p. 69) will be held, 

Roa stated, on Sept. 12. 


TULLAHOMA, Coffee Coun ty, T enn .—Bids.—The other bids received 
on July 20 for the $25,000 5% 5- boar (opt.) coupon sewer bonds awarded 
to H. C. Speer & Sons Co. of Chicago at par less $500 expenses (V. 95, p. 
253) were as follows 


S.A. Kean & Co., Ch “— o..$24,500/| Bolger, Mosser & Willaman, 
Spitzer, Rorick & Co., oledo 24,300 OOD bu os bi ugha a ia are $24,255 
C. H. Coffin, AA ie sain aticew ail 24,275|A.J. Hood & Co., Deféoit.__ 23,505 





TWIN FALLS COUNTY (P. O. Filer), Idaho.—Bond Sale.—On July 22 
$12,000 6% 10-20-year (opt.) school bonds were awarded to Oausey, Foster 
& Co. of Denver at 102.60. Other bids follow: 
Fansiett Bond ees Chicago.$12,200|James N. , 
Union Tr. & S. , Spokane 12,065 let a ee $12,000 

Denom. $500. "Sao June 11. 1912. Interest J. & D. 


UMATILLA COUNTY SCHOOL DISTRICT NO. 14, Ore.—Bond a. a 
On June 28 $6,000 5% 10-20-year (opt.) bonds were awarded to © 


Foster & Co. of Denver at par. Denom. $1,000. Date Aug. 1 erst Ss 
Interest F. & A. 


UNION COUNTY (P. O. Elizabeth), N. J.—Bond Offering.—Proposals 
will be received until 10 a. m. Aug. 15 by N. R. Leavitt, County Collector, 
for $145,000 44%% coup. (with priv. of reg.) road bonds. Denom. $1,000. 
Date July 11912. Int. J. & J. at the Nat. State Bank of Elizabeth. Due 
July 1 1942. Cert. check on an incorporated bank or trust company for 
2% of bonds bid for, payable to the County Collector, is required. The 
validity of these bonds will be approved by Hawkins, Delafield & Long- 
fellow of N. Y., whose opinion will be furnished to the purchaser. Accrueg, 
interest to be paid by purchaser. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

VALDOSTA, Lowndes County, Ga.—Vote.—We are advised that the 
vote cast at the election held J uly 16, which, as canted. last week, resulted 
in favor of the issuance of $55,000 water, $25, 000 paving, $15, 000 sewer 
and $5,000 cemete 5% bonds, was 275 “for” and 7 ‘against.’ Pro- 
posals for these bonds will be received in about 60 ways. Int. will be paid 
annually on Jan. 1. Denom. $1,000. Due yrly. on Jan. 1 as follows: 
$2,000 from 1914 to 1922 incl., $3, 000 1923 to 1932. foe. $5,000 1933 to 
1941 incl. and $7,000 in 1942. 

VAN WERT COUNTY (P. O. Van Wert, Ohio.—Bond Sale.—On 
July 27 the $12,000 4 4% 1-3-year (serial) ditch-impt. bonds (V. 95, 

. 131) were awarded to Geo. H. Marsh of Van Wert at 100.275. A bid of 

12, 015 was also received from the New First Nat. Bank of Columbus. 

WAHTOKE SCHOOL DISTRICT, Cal.—Bonds Voted.—A favorable vote 
was aoen recently, reports state, on a proposition to issue $5,000 6% school 
bonds. 

WALHALLA SCHOOL DISTRICT NO. 26 (P. Wathefia) , 

nty, So. Caro.—Bond Offering. —E. L. Herndon, halt. Bd. o lereseee: 

is offering at private sale $13,000 5% coup. school-bldg. and cuni. bonds. 
Denom. $500. Date July 1 i912. ‘Int. & J. at office of County Treas. 
Assess. val. 1912, $419,920. 


Due July 1 1932. No other debt. 

WARREN, Trumbull uM County. & Ohio.—Bond Offering .—Proposals will be 
received until 12 m. y W. E. Dilley, City Auditor, for $10,000 
4%% coupon storm io bonds. Denom. $500. Date A pril 15 1912. 
Int. A. & O. Due $500 each six months from Oct. 15 1913 to April 15 

Cert. check for $100, payable to the City -.- required. 


1923, incl. 
Bonds to be delivered within 5 days from time of award. Decaemaer to 
pay accrued interest. 

County, 


WASHINGTON, Guernsey Ohio.—Bonds Autherized.—An 
ordinance was passed July 1 providing for the issuance of $5,000 4% % coup. 
street-impt. bonds. Denom. $500. Date Sept. 1 1912. Int. ann. at 
office of City Treas. Due $500 yrly. on Sept. 1 from 1913 to 1922 incl. 

WASHINGTON COUNTY (P. 0. Salem), Ind.—Bond Sale.—The Bank 
of Salem was awarded $6,200 Jackson Twp. and $14,460 Howard Twp. 
bonds and A. Colglazer purchased $750 Jefferson Twp. bonds, reports 
state, on July 24. Bonds bear 44% interest. 


WASHINGTON COUNTY ei = DISTRICT NO. 7, Ore.—Bond Sale. 
—On July 2 $35,000 5% 10-20-yr. (opt.) bldg. bonds were awarded to the 
Merchants’ Sav. '& Trust Co. of Portland at 101—a basis of about 4.873% 


to the optinal date and 5.01% to full maturity. Denom.$1,000. Date 
Juty 1 1912. Int. J. J. 

WAYNESBORO SCHOOL e sARICT (P. O. wyaynesbeoro) Frankia 

Pa.—Bond alsey & Co. of Phila. were aw the 


County, 

$40, 000 4%% iss0-yr end. ) ER bldg. bonds (V. 95, p. 193) at tos. 26 
—a basis of about 4. 307% to the optional date and about 4.306% to full 
maturity. 


WELDON SCHOOL DISTRICT, Cal.—Bond Sale.—On July 8 an issue 
of $1,500 7% 3 1-3-year (average) school bonds was awarded to the First 

National Bank of cemeevine, Ohio, at par, interest and $11 premium. 
Denom. $100. Date July 1 i912. Interest J. & J. 


WELLSVILLE, Columbia County, Ohio.—Bonds Defeated.—The elec- 
tion held July 16 6 resulted in the defeat of the proposition to issue the $60,000 
municipal-lighting-plant-construction bonds. The vote was 492 ‘‘for’’ 
and 277 ‘‘against’’—a two-thirds majority being necessary. 


WEST ALLIS, Milwaukee County, Wis.—Bond Offering.—Proposals 
will be received until 8 p. m. Aug. 10 by F. S. Baldwin, Mayor and Finance 








Committee of the Commion Council for the follwing 5% bonds: 















































Ava. 3 1912] 








wae school bonds. Due $1 pte gn 
000 water bonds. Due $1, 000 yr vay 
4 ty $1,000. Date July 1 2. 
$250 required. 


, Cal.—Bond Sale.—The California Nat. 
Sani of Hane is dake soporte stase, wan awarded $3,500 bonds. 


—-Bond Offering .—Proposals 
WHITE i: oneeere (P. O. 5 Montcer> ¢ und. “a. Puher Go Au d.. for the 


ary Rt — 10 a. by A. 
Bl Ha 4%% n hth geen e en 
See 000 Christian . B umhardt road bonds. 


17,000 C. W. Brackney road bonds. Denom 


: . $850 
months from May 15 1913 to Nov. 15 1922 incl. 


the State Bank of Monticello. 
16, 000 J. H. Dawson et al. road bonds. 


‘Date July 2 1912. Int. M. & N. 
¢ AN 


t* 
PO hls th Ba o, Winston-Salem) Crs 
Co. of N. and th 

$90,000 


water-works, ‘Cie 000 school, 


recently vo 


oo Green) , Ohio.——Bond Sale .—On July 26 

soy COUNTY thy waraee? coupon highway impt. bonds (V. 95, 

p. 131) were Ladd ot pong to eke First National tong 3 < aa at 102.323 
ollow: 

lum_$51, 117 00| Ma er, Deppe & Walter, Awgenpag + 085 

ee ee ee ‘ | 5) Davies-Bertram Co., 1,080 

Hayden,Miller & Co. be 51, ‘068 

Weil, Roth & Co., Cincinnati 51,015 

51,10 is Clevelan Boek ks 50, 955 

Seasongood & Mayer, Cin. 51, (095 00) ProvidentsS-B.& Tr “Co.,fCin. 50, ae 


NN. J.—Bond*Sale.—OnWQuly $29 


~W 
the $50,000 5% 2. 


and interest—a basis of about 4,107%. Other 
Secur. S.B.& Tr. Co., Tol. 51, 112 75 
Stacy & Braun, Toledo... 51,110 30 
Tillotson & Wolcott Co., 
Cleveland 


100 00; Otis & Co., 





Salem County, 


| 
Rae nik th yr. water-refun ing bonds (V. 95, 


$28,000 4%% 2 
the City 
A bid of 102 was also recei 





ved from the First Nat 
Se ere ie Gn ver (Pe 
County, Ma Bon 


coupon bonds (V. 95, p. 253) were - aS to Adams & Co. of Boston at tewart, Secy.-Treas., 
coupon and int.—a bas ‘of about 3.90%. Other bids follow: FRE. 
Blodget & Co., Boston_--.-.-..- 100.56|Curtis & Sanger, Boston... 100.01 


YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 2, Mont.—Bond 
yd {at a a will be received until 2 p. m. Aug. 
Trustees for 367, 000 coupon high- 
Auth. vote of 144 to 61 
es Aug. 1 1912. 
1 1932, redeemable Aug. 1 
Cert. check for 5% of bonds, payable to J. R. 
required with all bids except that submitted by the State. Official circular 
states that the district has never defaulted in the payment of its obligations. 


J. Thorine, Clerk (P. O. Billings), 
Sr odin bonds at not exceeding 6% int. 
at election held July 12. Denom. $1,000. 
a office of the County Treas. Due Aug. 


Bonded debt,§including this issue, $252,000. 
$8,404,261. 


March 1 from 1926 to 1931 incl. 
—— 1 from 1928 to 1932 incl. 
nt. M. 


Denom., 
six months from May 15 1913 to Nov. 15 1932 incl. 
at the Monticello Nat. Bank of meng ot 


Denom. 

” months from Fond 5 a od vat ag 1922 incl. 
Farmers’ State Bank 0 on 

hay A deposit of $500 required. 


County, No. 

Winston Sal; Nded $100,000 achovia, Bank ag SE 
= one e oe aw st sewer 

o360,0 hospital and $15,000 park bonds 


at. Bank of Salem at 103 and int.—a pets of 2 
$14,000 of the bonds. Denom.{$1,000.g@§Date Sept. 1g1922 jint.sM.&jS.@ 


-8Worthington) ,."Hampshire 
e $5,000 4% 24- 
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Clerk Board of 


= ,500 5 | dagen fa bonds. Auth. cpap. 257, cts 
iis he neue emegememane eo ors for y7iom. $500... Date nd ta 11912. Int. annu 

the County Treasurer or New York City. Due Sept. 1 1936. ‘No depostt 

is required with bids. Bonded debt, none. oating debt $49,000 

Assessed valuation 1911, $8,844,755. 


These bonds were 
cinnati (V. 94, p. 1721, 
summated. 
$550. Due $550 each 

Int. payable | fused a 
& Co. of oie A 
Due $850 each six 

Int. payable at 


Due $800 each 
Int. payable 


$800. 


of Toronto was a 


BERLIN. 


Car.—Bond | Au 


(V. 
CALGARY, Alta. 


95, p. 70). 


+ Debentures Aut 


repo 


. 131) were award COTE 
asis of about 4. 276% 
town for 
place is contemplat 
school debentures, it is sta 


(ser .) 


26 by the Board }| L. A. 


Int. F. & nak te ay (Aug. 


bridge ee.” 


Gass, Chairman, 


valuation 1911, 





YORBA ah dag SCHOOL OISTRict. | 


7 EROS. Sask.—Debenture Offering.— 


ESTEVAN SCHOOL DISTRICT NO. 257 (P. 

Debenture Offering.—Proposals will 

Duncan, Sec.-Treas., for $16,000 5% debentures due in 30 annual 

womens of prin. & int.; ‘first payment 15 mos. from date of debentures. 
GIA aot Nogg Ont.—Debenture Election.—An election will be 

tis ‘stated, to vote on the question of issuing $6,000 


reviously awarded to Seasongood & Mayer of Cin- 
but we are not advised why that sale was not con- 


Orange by .“Cal.—Bonds Re- 
orrance, 5 tae, 


ave refused the $10, 000 5% 4-13-yr. (ser.) b 
bonds ae awarded to them (V. 94, p. 1584). 





Canada, its Provinces and Municipalities. 


, Ont.—Debenture Sale.—The Ontario'Securities Co., Ltd., 
BELLEVILLE 1» Out = according to reports, $13,000;5% 20-yr. debents.’ 


Ont.—Debenture Election.—An election’ wii{ be held during 
gust, reports state, to vote on the issuance of $15,000 sanitarium, 
stable and $17,000 street-car and 0 opps oe debentures. 


Resian kee Deen (Rural Municipality). 5 


“BURLINGTON & ELSON 
hh or the 533. 3.000 44% 30-installment de entures, offered on July 11 


$6,000 


—Debenture Sale.—Nay & James of 
a Oy debentures. 


scantiae. SECTION NO. 1, Ont.— Debentures 
nder date of July 25, that no sale has been 


Election.—An election will be held ASS - 8 


— Debenture 
to vote on the question of issuing $82,000 sewer debentures, it Is stat 


The issuance of $400,000 filtration-plant deben- 


tures has been authorized by the City Council, reports s state. 


NW Ont.—Debenture Election.—The proposition to 
®| 330,00 bela! 9 debentures will be submitted to the burgesses Oct. 14, it is 
rted. 


Municipal), 
Regina Eee ae $1, ce 6% Ties. debentures. 


Point Gre 
EBURNE (P. 0. ing holding ai an election to vote on the issuance{of $154,700 


issue 


—Debenture Sale.—Nay & James of 


, B. C.—Debenture Election Proposed.—This 


Proposals will be received by 
for $2,500 permanent -impt. debentures, it is 


0. Estevan), 


Sask .— 
be received until 12 


m. Aug. 19 ‘by 


GLEICHEN, Alta.—Debentures Voted.—Reports state that the issuance 
of $5,000 water and sewer debentures was voted at a recent election. 


GOVAN, Sask.—Debentures Proposed.—The proposition to issue $15,000 
eotee ball debentures is under consideration, reports state. 








NEW LOANS. 


$835,000 


City of Norfolk, Virginia, 


Thirty-Year Four and One-half PerCent 
(414%) Bonds of $1,000.00 Each 


Dated September 1, 1912. 
Interest Payable March ist and September Ist. 


SEALED PROPOSALS will be received at the 
Office of the City Treasurer of NORFOLK, 
VIRGINIA, UNTIL 12 O’CLOCK M., THURS- 
DAY, SEPTEMBER 12TH, 1912, for $835, 000 00 
Four ‘and One-Half Per Cent (4 le %) Thirty (30) 
bes ond oe Bonds, issued for the following 


are propriation anes Be $345,000 00 
Park ard School Bonds-_.-.- 20,000 00 
Ninth Ward I Improvement Bonds: 








8,000 00 
248,000 00 





I i as eat te 
Tenth Ward Improvement Bonds.... 214,000 00 
TE, oi. on ch a br cr ce ecient os akin waenieatin Meas $835,000 00 
Bids may be for the whole or part of the said 


Bonds, and must state price and accrued interest. 
Bonds issued in denominations of $1,000 00. 
Bonds and interest payable in Norfolk 
All Bonds to be issued as Coupon Renae but 

purchasers to have privilege of having same 

registered. 
ids must be marked “Proposals for Bonds.”’ 
Bidders to enclose check for one J cent (1%) 
of the par value of the amount bid for. Immedi- 
ately upon notification of allotment a further 
deposit of four per cent a of par value of 

amount allotted shall be m 
Four and one-half per one 1" % %) interest will 

be allowed successful bidders on the five cent 

(5%) paid in from time of receipt of the four per 

was e%) until bonds are <3 to be delivered. 

= proposes to deliver the Bonds to purchas- 
on ae of the date of sale, but if for any reason any 
delivery should be delayed beyond that date, the 
purchaser will be required to pay accrued interest 
to the time of delivery. The remainder of the 
purchase money to be paid immediately after the 

Ns ag are notified that Bonds are ready for 

eliv 
The _ Shall be delivered and paid for in 
ena to Nes 
wn on some State > ag National 

Bank, certified and made payable to order of 

B. Gray Tunstall, City Treasurer of the City of 

N orfolk, Va. 

Circular containing full information will be for- 
warded upon request to the City Clerk. 

- The right is reserved to reject any or all bids, 
and also (unless otherwise expressly stated in the 
he 2 allot any portion of the amount of bonds 


THE BINANCE COMMITTEE, 
“Foo. the Caiunen Doan: 
m 
THOS. H, WILLCOX, Chairman. 


om the Board of Ald . 
Teste: R. E. STEED, City Clerk. ae 


Sutherlin & Company 


MUNICIPAL BONDS 
Building 
MISSOURI 








KANSAS CITY 





NEW LOANS. 


$100,000 


Dallas County, Alabama, 


GOOD ROADS BONDS 


-Sealed bids for the One eee Thousand 
Dollars Dallas County, Alabam Good Roads 
bonds, voted for by a majori of the electors of 
Dallas vou. Alabama, on July ist, 1912, will 

by the unders reigned on or before noon, 
MONDAY. AUGUST 1 1912. Said bonds 
bear interest at the rate of five percent perannum, 
payable semi-annually in New York City, with 
thirty years to run. The first coupon payable 
January ist, 1913, bears interest from July ist, 
1912. Certified check for $1,000 must accom- 
pany each bid. 





. PITTS. 








. $50,000 
CITY OF DOUGLAS, GEORGIA, 
30-Year 5% Bonds 
104.75 and Interest. Yielding 4.70%. 


STACY & BRAUN 


Toledo, 0. Cincinnati, 0. 





Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle St., CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 
SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





NEW LOANS. 


$145,000 


UNION COUNTY, N. J. 
| 41449, County Road Bonds 








Sealed proposals will be received by the under- 
- 2 . ‘hls office, 130 Broad Street, Elizabeth, 


THURSDAY AUGUST 15 1912 AT 10 A. M., 
for the purchase of county road bonds of the 
County of Union, amounting in the aggregate to 
$145,000, to be issued pursuant to an Act of the 
Legislature of the State of New Jersey, entitled 
‘“‘An Act to enable Boards of Chosen Freeholders 
to acquire, improve and maintain public roads,”’ 
approved March 19, 1889, and the supplements 
and amendments thereof. Said bonds will an 
dated July 1, 1912, will mature only 1, 1942, 
will bear interest at the rate of four and be 
quarter per cent (44%) per annum, payable 
semi-annually on the first days of January and 
July in each year, both principal and interest 
being payable at the National State Bank of 
Elizabeth, N.J. Said bonds will be coupon bonds 
of the denomination of one thousand dollars 
($1,000) each, with the privilege to the holder 
of registering the same as to the principal only 
or of converting the same into bonds registered 
as to both principal and interest. 
Proposals will be received for the whole or any 
ae: oe any ‘¢-* t ide for th 
pro must provide for e payment 
of aacreea th terest by the purchaser from the 
date of said os to the date of delivery of the 
bonds and must be acco ee by a certified 
check upon an incorpora bank or trust com- 
pany. pa payable to en order of the County Collector 
e County of Union, for two per cent (2%) 
of the amount of bonds bid for, the amount of 
said check so to be deposited to be credited upon 
the bid if accepted, and to be returned if not 


accep 
The right is reserved to reject any or all bids. 
The validity of said bonds will be approved by 
Messrs. Hawkins, Delafield & Longfellow, a 
neys, of New York, whose opinion will be fu 
nished to each successful bidder. 
County bonded debt___....__._- $1,140,000 oe 


i 1,111,060 2 
I I aS Sek Ge Se 86, ‘658 50 
ee WeeeeeeOe . eee eccce 144,844°797 30 


Dated July 25, 1912. 
NATHAN R. LEAVITT, 
County Collector. 








HODENPYL, HARDY &.CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 





MONTGOMERY, ALA: 
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. GREENFIELD PARK, Que.—Bond Sale.—Reports state that an issue 
eof $35,000 5% 30-yr. bonds been purchased by Hanson Bros. of Mont. 


« GUELPH, Ont.—Debenture Sale.—The $9,000 5% 20-installment deben- 
tures offered on July 1 (V. 94, p. 1722) have been sold. 


HOPE (Rural Municipality). Sask.—Debenture Offering.—Proposals wil 
be received, it is stated, by W. G. Wright, Secy.-Treas. (P. O. Semans), for 
$6,000 improvement debentures. 


INGERSOLL, Ont.—Debentures Defeated.—The election held July 22 
resulted in the defeat, it is stated, of the propositions to issue the $57,000 
sewer and $20,000 bonus debentures (V. 95, p. 194). 


INVERMAY (RurakiMun. No. 305), Sask.—Debenture O/ffering.—Pro- 
posals wil be recelved by W. Hewson, Secy.-Treas., it is reported, for 
$12,000 improvement debentures. 


KINLEY, Sask.—Debenture Offering.—Proposals will be received by 
F, Hopkins, Sec.-Treas., for $3,500 improvement debentures, it is stated. 


MEDICINE HAT, Alta.—Debenture Election.—An election will be held 
Aug. 18, reports state, to vote on the question of issuing $300,000 water- 
works debentures. 


ure Salie.—Wood, Gundy & Co. of Toronto have been awarded, it is 
stated, $200,000 debentures. 


MELITA, Man.—Debenture Election.—The question of issuing $6,000 
school debentures will be voted on to-day (Aug. 3), reports state. 

MERCELIN, Sask.—Debenture Offering.—E. A. Labrosse, Sec.-Treas., 
will receive bids, it is stated, for $2,000 permanent-improvement debentures. 

MORSE, Sask.—Debenture Sale.—According to reports, $10,000 6% 
20-year school debentures were awarded to Nay & James of Rezina. 

NELSON, B. C.—Debenture Election .—An election will be held, according 
to reports, to vote on the question of issuing $75,000 gas-plant-purchase 
debentures. 

NEW MARKET, Ont.—Debenture Election.—The burgesses will vote 
oo-tay (Aug. 3) on the question of issuing $3,500 bridge debentures, it is 
Ss é 


NORTH COWICHAN, B. C.—Debenture Election.—Reports state that 
an election will be held to vote on the issuance of $3,009 90 drainage debs. 


NORTH VANCOUVER, B. C.—Debentures Authorized.—The voters 
recently approved eleven issues of debentures, aggregating approximately 
$350,000, reports state. 

NORTH WINNIPEG, Man.—No Debenture Election.—We are advised 
that the reports stating an election would be held to vote on the issuance 
ef $50,000 hospital debentures (V. 94, p. 1585) are erroneous. 


-ORMSTOWN, Que.—Debdenture Sale.—On July 2 the $52,000 5% 40-year 
water and sewer debentures (V. 94, p. 1585) were awarded to the Dominion 
Pgs + ig Corporation, Ltd., of Toronto for $49,405 20, making the price 








ADVILLE, Sask.—Debdentures Authorized.—A by-law has been 
authorizing the issuance of $7,000 school debentures, it is stated . er 


REGINA SCHOOL DISTRICT NO. 4, Sask.—Debenture o ering.—Pro- 
will be received until Sept. 2 by J. H. Cunningham, gh Lay for 
275,000 444% school-building and repair debentures. Due in 20 annual 
installments. Purchaser to pay bank charges and cost of printing debens. 


ST. LAMBERT, Que.—-Debenture Election.—An election will be held 
stated, to vote on the question of issuing $11,000 bonus debentures. siege 


SASKATOON, Sask.—Debenture Election.—Propositions to issue $55,000 


aving and $85,000 bonus debentures will be voted upon a 
be held Aug. 6, reports state. . sions arpa <= 


SPRINGFIELD SCHOOL DISTRICT NO. 1589, Can.—Debenture Elec- 
tion.—An election will be held Aug. 17 to vote on the iu 
$3,500 school debentures, reports mate: Smet) ts eee 


STEELTON, Ont.—Debentures Proposed.—This place, reports sta 
considering the issuance of $9,000 park debentures. ee 


TABER, Alta.—Debenture Election.—Propositions to issue $4,000 hos- 
pital, $3,000 street, $3,000 sidewalk and $3,000 park debentures will 
submitted to the burgesses, it is stated, on Aug. 6. ? 


‘ THORNBURY, Ont.—Debentures Voted.—An election held recently re- 
sulted, reports state, in favor of the proposition to issue $50,000 road debs. 


TORONTO, Ont.—Debdentures Authorized.—The City Council, it is stated, 


has authorized the issuance of $300.000 abattoir and 
$230,000 water-main debentures’. COchny eer wae 


VERNON, B. C.—Debdenture Offering.—Proposals will be received until 
me sy ‘tie a oe iy oe ar cemetery, $24,000 

. , ; , ghting-system, $40,000 water-works, 
$7,500 municipal-building and $3,000 armory-site debentures. 


VIBANK, Sask.—Debenture Sale.—J. O. O’Brien. ac 
was awarded $500 8% debentures. seus ae ee 


VICEROY, Sask.—Debenture Sale-—Nay & James 
awarded $4,000 6% 15-year debentures. . = Sains: Bere 


VICTORIA, B. C.—Debenture Election Proposed.—The Council. re rts 
state, has been requested to submi ‘ mit - 
aid debentures to a mee t the matter of Issuing $200,000 hospital 
sult o ction.—An election held recently, it is stated, resulted in 
favor of the proposition to issue $175,000 school ‘debentures and in defea 
of the question of issuing $500,000 city-hall debentures. : , 
WALLACEBURG, Ont.—Debenture Sale.—O. H. Burgess & Co. of 
Toronto were awarded, reports state, $40,000 5% 15-installment debentures. 
Debeniure Election.—An election will be held Aug. 12 to vote on the 
question of issuing $10,000 road debentures, according to reports. 


WOODSTOCK, Ont.—Debenture Election Proposed.—An election to vote 
on the issuance of $30,000 school debs. is being talked of, it is reported. 








MISCELLANEOUS. 


INVESTMENTS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


The Trustees, tn conjormity with the Charter of 
dist of December, 1911 


The Company's business has been confined to marine and inland transportation insurance, 


Premiums on such risks from the Ist January, 1911, to the 3lst Decembor, 1911 
Premiums on Policies not marked oft Ist January, 1911 


Total Premiums 
Premiums marked off from January Ist, 1911, to December 3lst, 1911 


Interest on the investments of the Company received during the year---.-.$333,897 os 
153,167 66 526,692 93 


Interest on Deposite in Banks and Trust Companies, etc.....--.-----.. 
Rent received less Taxes and Expenses...........--......---------.-. 


‘ew York, January 23d, 1 ; 
the Company, submit the jollowing statement of tis ajjairs on Ue 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


COMPANY. 


912 


wocewoascees $3 ,653 325 18 
873,680 37 


neccesoescoea $4,527 ,005 55 
easdesesscce $3,773,578 22 | 
—— 








ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 





Losses d du i cuiccceccconnmilan 
= es Be Lo a i i i emmeenond $220,704 5 


205,151 34 425,855 86 


Re-insurances 


$1,385,386 46 First Nat. Bank Bidg., Chicago 


SCHOOL, 





Returns of Premiums 


ments, etc 





A dividend 2f interest of Six per cent on the outstan-ling certificates of profits will be paid to the holders 
thereof, or their ik. gal representatives, on and aiter Tuesday the sixth of February next 
The outstanding certiiicates of the issue of 1906 will be redeemed and paid to the 

al representatives, on and alter Tuesday the sixth of February next, from which date all interest thereon 


will cease. The certificutes to be produced at the time of payment and canceled. 


A dividend of Forty per cent is declared oa the earned premiums of the Compan 
December, 1911, which are entitled to participate in dividend, for which, upon application, certificates will be 


G. STANTON FLOYD-JONES, Secretary. 


issued on and after Tuesday the seventh of May next. 
By order of the Board, 


Expenses, including officers’ salarics and clerks’ compensation, stationeiy, advertise- 





$959,530 60 
—_—_—_—_—_—_ 
$196,936 89 

570,472 18 


COUNTY AND MUNICIPAL BONDS 
F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





holders thereof, or theis 


for the year ending 3lst 














TRUSTEES. 

FRANCIS M. BACON, HERBERT L. GRIGGS, CHARLES M. PRATT, Sa a 
JORN af . BEACH, CLEMENT A. GRISCOM, DALLAS. R. RSE ap A C COUN TANTS 

EST C. BLISS, NS ; G 3 . 
VERNON H. BROWN, THOMAS H. HUBBARD, ANTON A. RAVE , 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, aa ~~~ . a 
JOHN CLAFLIN CHARLES D. LEVERICH, DOUGLAS ROBINSON, 

EORGE C. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, LYBRAN D 

CEE WELIUS ELDERT. CHARLES H. MARSHALL OE ERS” ° 
CORN I 5 ’ > iS . ~ s ’ 55 c ’ 

HA H. EWART NICHOLAS F. PALMER, WILLIAM A. STREET 
BICBAR,. Ss. FRANKLIN, HENRY PARISH GEORGE E. TURNURE. ROSS BROS & 


ADOLF PAVENSTEDT, 
A. A. RAVEN. Presid 


CHARLES E. FAY 





BALANCE SHEET. 


CORNELIUS ELDERT, Vice-President. 

WALTER WOOD PARSONS, 2d Vice-President. 
3d Vice-President, 

JOHN H. JONES STEWART, 4th Vice-President, 


MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORE, 55 Liberty St. 





PHILADELPHIA, Morris Bldg 
ASSETS. LIABILITIES. ; : 
United States and State of New York Estimated Losses and Losses Unsettled PITTSBURGH, Union Bank Bidg. 
oe  par pollens dite Gi ticinetshiee @ $700,000 00; in process of Adjustinent.----------- $2,310,027 00 CHICAGO, First Nat. Bank Bldg. 
New York City and New York Trust Co, Premiums on Unterminated Risks------ 753,427 33 SAN FRANCISCO, Kobi Bldg 
and Bank Stocks. ------ Sr a a an ls 1,777,900 00 | Certificates of Profits and Interest Un- . ; 
Stocks and Bonds of Railroads a aan sites an tie ans oe aie 2 742,162 OO pai ee 267,092 05 SEATTLE, Central Bidg. 
Re  . .. cenceccccogucse 220,020 00 | Return Premiums Unpaid..-.-.--------- 109,742 16 LONDON, 58 Coleman St. 
Special Deposits in Banks and Trust Reserve for Taxes........----cces---- 57,512 16 
Companies - SR eee aay roby 1,069,000 00 He meurance F resmiimns, pres Berea ee 183,599 07 
1 Estate cor Wallan illiam Streets jaims not Settled, including mpen- 
Beni Exchange Place, containing offices 4,299,426 04| sation, ete _.._..__._____._--------- 69,104 08 


Real Estate on Staten Island (held under 


Certificates of Profits Ordered Redeemed, 


JAMES PARK & CO. 


provisions of Chapter 481,Laws of 1557) 75,000 00; Withheld for Unpaid Premiums------ 22,471 29 
nee et ee eee eo rrr gry oS Certificates of Profits Outstanding ------ 7,401,390 00 CERTIFIED PUBLIC ACCOUNTANTS 
s Receivable _....-------.-------- , 
h in hands of European Bankers to 
“pay, losses under policies payable in is ie New York, Chicago, Cincinnati and 
COUNtrIES. .... ee een eee oon 
occ ve nde vensoscecene 930,321 99 London, England. 
New York City Revenue Bonds-.--..-.--- 450,000 00 














AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 


©32.276.008 2S MINING COMPANIES 














—_—S— eee 
ee | nn ee ee $2,291,558 48 | povegtigations, Financial State 
° ts 
Interest on Bonds on the 3lst day of December, 1911, amounted to.___._._.---------e $41,878 80 ments, 
ocr es ue on the Bist day of December, 1911, amounted to... SOs sere as 21:970 46 Periodical Audits and Accounting 
aa rane oe - accrued, in companies authorized in New York, on the 3lst day of December, 214367001 
911, amoun Pi hbddhaweesehenenenereoccequescosoneseccccccsesncassensdunebenenenaae , 
ired re-insurance premiums on the 3lst day of December, 1911, amounted to....---------- 096 43 
Won the Msurance Department has estimated the value of the Real Estate corner Wall an CHRON ICLE VOLUMES 
William Streets and Exchange Place in excess of the Book Value given above, at--.-..---- 450,573 96 
PO) lg a Py ER AG AF cen ieee See He Being 
The Marke ue 0 cks, Bonds and other Securities on the ay of December, , ex- on nd v 
SSGGSG Che COMPERS'S VARMCIOR DF. .2.cee ncn osc e nec ccc cece cece cccccoccencecesocece 1,588,635 62 | years aque soames in good condition for 
On the basis of these increased valuations the balance would be........_......_.---.--.------ $4,755,780 75 | COMMERCIAL & FINANCIAL CHRONICLE 
— as 138 Front St., New York _.: us 
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BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 




















PAGE PAGE 
INDEX TO ADVERTISEMENTS..-.--- 19 | COAL, IRON AND STEEL STOCKS... 47 
BV EI OF SUES cos ces ccwdcccccccs 19 DO DO BONDS.... 44 
TRUST CO. RETURNS IN NEW YORK 21 || ELECTRIC, GAS & POWER STOCKS... 47 
NEW YORK STOCK EXCHANGE— DO DO BONDS... 44 
RECORD OF BOND SALES AND PRICES.... 23 || INSURANCE STOCKS AND SGRIP.... 48 
RECORD OF STOCK SALES AND PRICES... 32 || MANUFACTURING, NORTHERN MILES... 47 
GENERAL RAILROAD QUOTATIONS— | DO SO''THERN MILLS... 47 
A nn.  mbneubene 35 DO CANADIAN MILLS... 47 
ERS OS MOT 40 | MINING STOCKS..................-. 48 
STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LAND STKS. 48 
STREET AND ELECTRIC RY. BONDS....-.- 41 || STANDARD OILSTOCKS—SsEE UNLISTED 
STREET AND ELECTRIC RY. STOCKS.-.--- 43 SECURITIES IN WEEKLY CHRONICLE 
STATE AND MUNICIPAL BONDS...-. 50 || TELEGRAPH & TELEPHONE STKS8.. 48 
CANADIAN MUNICIPAL BONDS...-. 50 DO DO BONDS... 46 
FOREIGN GOVERNMENT BONDS.... 50 || TITLE, GUAR. & SAFE DEP. STOCKS. 
BANKS AND TRUST COMPANIES.... 55 || WATER BONDS._-.-._.._._-__.__- ee 46 
GANADIAN BANKS........-. -.---- 64 | MISCELLANEOUS STOCKS. ..-.....-.-- 48 
EXCHANGE SEATS................-. 46 DO DEED acdcdncacoes 46 


me” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





August 33,1912. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
FRONT, PINE & DEPEYSTER S1's., NEw YORK. 


Gopyrighted in 1912 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian . Congress, Washington, D. 6. 
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| AUGUST BELMONT & CO, 


BANKERS, 


_No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 
CALIFORNIA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 





oo 











NEW YORK 





LEE, HIGGINSON & Co. 


BOSTON 


CHICAGO 


HIGGINSON & CO., London 











Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs GEBRUDER SCHICKLER, Berlin 


Members 


NEW YORE, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 





























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1911. 


Income for Year 1911 . - . - - - - $84,913,851 25 
Paid to Policy-holders during year . - - - - 57,052,588 83 
Reserves and Liabilities = - — - - - - 484,276,434 78 
Contingency and Dividend Funds - . - - 102,853,828 27 
Assets - - . - - - - - - - 587,130,263 05 
Insurance in Force - - - . - - - 1,504,974,662 00 
A Pee ets? CU fl Ue eet 


2,784,872 17 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


4] Vice-Presidents 


GRANVILLE M. WHITE, | 


Secretaries 





Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business June 14 1912. 


ASSETS 
Loans and discounts 
United States bonds 
Bonds, securities, & 
Banking house 
Due from banks 
ne Red for Clearing House, &c 
Due from United States Treasurer 
Five per cent redemption fund 
sh - hand, viz.: 


SSEISNSS 


$3,369,138 95 
2,245,057 55 





5,614,196 50 
$42,003,549 99 





LIABILITIES 
Capital stock 
Surplus fund 
Nati vided profits 
ational bank notes outstanding 
tate. bank notes outstanding 
beaut for taxes 
dividuals, firms and corporations. $24,944,435 58 
5, bankersand trust companies 6,579, ‘509 69 
Dante States deposits 150,000 00 





31,673,945 27 
$42,003,549 99 





OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier 





Seaboard National Bank 


NEW YORK 





Capital, - - - . " 
Surplus and Profits (earned) - 


$1,000,000 
$2,183,150 








Accounts of Out-of-Town Banks Especially Soltctted 


CORRESPONDENCE INVITED. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Corner Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS FUND, $13,000,000 





JAMES M. DONALD, 


Chairman of the Board 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 


WM. I. LIGHTHIPE, Asst. Cashier 
ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 


WILLIAM DONALD, Asst. Cashier 











CITIZENS CENTRAL. 


National Bank of New York 


320 BROADWAY 





Condensed Statement of Condition June 14 1912 


RESOURCES. 
Loans and discounts 
United States bonds 
Other bonds and securities 
Due from banks 
Exchanges 
Cash 


$20,231,065 13 

2,001,100 Of 

507,500 00 
$2,602,419 96 
1,336,042 99 
5,985,433 58 





9,923,896 53 
$32,663,561 66 
$2,550,000 00 





a stock 
lus fund 
ndivided 

ond hie 


$1,000,000 00 
9,625 80 
150,000 00 





2,059,625 80 
25,000 00 
1,975,100 00 


Reserved for Taxes 
Circulation 
Deposits: 


avaeen $18,774,693 50 


7,279,142 36 





26,053,835 86 
$32,663,561 66 








EDWIN S&S. anges Lepage 


M. BACON Jr., Vice-Pres. ON K. CHAPMAN, Cashier 
. SMITH, JAMES McA PLISTER. OWILETAM M. HAINES, 
Assistant Cashiers. 














NATIONAL 
BANK 


COAL # IRON 


NEW YORK 


ee ys 
SURPLUS (Eamed) - - 


BOARD OF DIRECTORS 


FRANCIS J. AREND, Treas. Delaval Separator Co. 
WM. G. BESLER, V.-P. & Gen. Mer. C. RR. of N. J. 
M. F. BURNS, Pres. Burns Brothers. 
GEORGE H. CAMPBELL, Asst. to Pres. B. & O. RR. @e. 
DANIEL F. CONNOR, of Whitney & Kemmerer. 

ALFRED A. COOK, Leventritt, Cook & Nathan. 
HENRY L. DeFOREST, of De Forest Brothers. 
ALLISON DODD, Director Burns Brothers. 

H.W. DOUTY, Real Estate Agt. C. RR. of N. J. 
Ww. BUTLER DUNCAN JR., Havemeyer Estate. 


JOSEPH A. FLYNN, V.-P. Fidelity & Dep. Co. of Md. 
w. J. HARAHAN, Vice-Pres. Erie RR. Co 
GEORGE D. HARRIS, George D. Harris & Co. 
HENRY L. JOYCE, V.-P. Inter-State Lighterage & Trans. Co. 
JOHN C. JUHRING, Pres. Francis H. Leggett & Co. 
ALBERT B. KERR, Zabriskie, Murray, Sage & Kerr. 
E. E. LOOMIS, V -Pres. D. L. & W. RR. Co 
JAMES H. McGRAW, Pres. McGraw Publishing Co. 
JOHN A. MIDDLETON, V.-P. Lehigh Valley RR. Co. 
JAMES H. PARKER, Pres. Mutual Alliance Trust Ce 


EDWIN H. PECK, E. H. & W.J. Peck. 
WM. B. RANDALL, Pres. Secur. Transf. & Registrar Co. 
JOHN T. SPROULL, President. 
WM. H. TAYLOR, Pres. Goodwin Car Co. 
DAVID TAYLOR, Vice-President. 
STEPHEN H. VOORHEES, Agent Royal Bank of Canada. 
G. O. WATERMAN, Treas. C. RR. of N. J. 
SAMUEL WEIL, Samuel Weil & Son. 
FRANK D. WILSEY, Pres. New York Boat Oar Co. 
WM. H.WOODIN, "Asst. to Pres. Am. Car & Fcy. Co. 


$1,000,000 
$475,000 














FOURTH NATIONAL BANK 
ON THE CITY OF NEW YORK 


invites the accounts of commercial firms 
who seek the advantages of association 
with a bank of large resources and a 
liberal spirit of co-operation. 


Special department for handling foreign 





business. 
JAMES G. CANNON 
President 
SAMUEL S. CAMPBELL DANIEL J. ROGERS 
Vice-President Cashier 
CHAS. H. PATTERSON CHARLES E. FOX 
Vice-President Asst. Cashier 
E. W. DAVENPORT EDWIN T. ROSS 
Vice-President Asst. Cashier 
CHARLES E. MEEK RAYMOND B. COX 
Vice-President Asst. Cashier 


Capital and Surplus - $10,000,000 














‘EDWARD T. BELL, President. 
W.0. FAYERWEATHER, Vice-Pres. FREDERICK D. BOGERT, Asst.Ch 











Paterson, WF. §F. 


First National Bank 


Statement at Close of Business June 14 1912. 


RESOURCES. 
Time loans... .--~--+-----+----+--+-.- $2,296,152 53 
U. S. and other bonds... ....----.-.. 777,900 00 





$3,074,052 53 








Cash and in banks- - - --------------- $799,151 40 

Due from Treasurer, U. S..--------- 20,550 00 

NS ee a 400,974 66 
1,220,676 06 
ee eee ee ee ee 308,800 00 
PRGIUMR. ACCOUMME. « « « «~~ 2 sees eee ecwe lil... 9,000 00 
$4,612,528 59 

LIABILITIES. 

Capital stock, surplus and undivided profits -_-. . $1,180,851 57 
COCR TON — «6 o's oe eee ew nsec ne _...* 285,697 60 
TES Gao nctcewaeocnacesonesncecassns seanude 3,145,979 52 





$4,612,528 59 
OFFICERS. 


WHITFIELD W. SMITH, Cashier. 


DIRECTORS. 


JOSEPH W.CONGDON, 
W.0O. FAYERWEATHER, 
W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS 8S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 





eee ee 








| 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $7,819,000 


Resources, $10,500,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 


J. ALBERT HUGHES, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 


EDWIN W. ADAMS, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition June 14 1912. 


RESOURCES. : 
Og Ee Ie Be Re ae ee eee, sae $11,218,199 49 
ee i ina ls HEM OEE CER ea ow pebowagre 600,000 00 
IS EE ES ec. Se a 1,625,000 00 
Dee nen nou wakebowubaucune 1,048,437 05 
rr rr er ee ee Pe ee ee Rea 691,232 11 


Cash and reserve 3,338,852 67 


$18,521,721 32 


lle ee ee ee ee a ne a 





LIABILITIES. 
Capital stock 


SEO Tai Og GPS PN PAIN Rte eg, “Leake OPC $1,500,000 00 
er caches hk shad cabOiwhbbeccd de won 1,500,000 00 
SS ESET TE 2 oe 951,987 66 
GRE PRE RES AE E AST I el ee ee mC 300,000 00 
National bank notes outstanding. _.____________-_-- 1,478,400 00 
I a i ih a i 11,917,962 50 
See {0 TA GW dd ds oS Seki c cottons Fe. ota 873,371 16 





$18,521,721 32 
WILLIAM SCHEERER, President. 
UZAL H. MeCARTER, Vice-Pres. JULIUS A. LEBKUECHER, Vice-Pres 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. C,. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuas, Merchan 
Manufacturers, Corporations, Banks 2 d Bankers. 





First National Bank 


OF JERSEY CITY 


Statement at Close of Business June 14 1912. 
RESOURCES. 

Loans and discounts. -_-_- : : 

Due from banks and bankers________. 

Real estate and securities. _. 


- $4,458,541 94 
rere 





Letaacsactee i 977,942 30 
gS ST 525,000 00 
Bonds to Secure Postal Savings_-___. 125,000 00 
Se Socdsacuotsatinnus kk. ok 1,142,792 21 

$8,786,046 42 

LIABILITIES. 

RSIS, eat ee Se Sa ae oom res $400,000 00 
Surplus and undivided profits_____- 1,329,051 20 
Ey aes Sie ee en 391,797 50 
Deposits 


-—=-= Tr e@eerewae ee eeeaeeaeneaaes we eee eae « « 


6,665,197 72 





$8,786,046 42 
GEORGE T. SMITH, President. 


ROBERT E. JENNINGS, Vice-Pres 
EDWARD I. EDWARDS, Cashier 


HENRY BROWN JR., Asst. Cash. 
UNITED STATES DEPOSITORY 








Albany, A. WD. 


THE 
National Commercial Bank 
OF ALBANY 
Statement at Close of Business June 14 1912. 


RESOURCES. 
i. Lc tobiteboccobesons 
ee ea ccbseccndeacsceuncess 
I tot Sibvinlin oom aati 
Cash and reserve in banks. .............---------- 
ERE AS eae 


$11,305,621 76 
5,642,997 77 
250,000 00 
5,933,244 57 
5,313,235 23 


$28,445,099 33 





LIABILITIES. 
SESE LEE REE a OE $1,000,000 00 
Nee TT en ce mmdoeseneed 1,732,113 43 
TNT een aseneeenece 10,000 00 
RE SESS a 986,997 50 
Te. en owaane 24,715,988 40 





$28,445,099 33 
OFFICERS. 
JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier. 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor. 
ROBERT C. PRUYN, Chairman of the Board. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 





Buffalo, A. W. 





MARINE NATIONAL BANK 























OF BUFFALO 
Statement at Close of Business June 14.1912. 
RESOURCES. 
— Rs Ss acm cainns ian wean Gant sary cr ro 
i cence manpeceennos .948, $20,766,009 
Cash on Hand and with Banks- ---.---------------- 8,796,023 
United States Government and Other Bonds- - - - - - - - 7,075,471 00 
en  neeencakon 250,000 00 
$36,887,503 00 
LIABILITIES. 
SEE GIT IN er $500,000 00 
bbe ewies 1,500,000 00 
OE a wee $2,000,000 00 
Surplus Profits (earned) ..........-- 1,706,136 00 
Total Capital and Surplus Earnings----.------------ $3,706,136 00 
ec coeetachbedds dewaubun 1,550,000 00 
Re ee ee. owe shdbllebae ombud $1,631,367 00 
$36,887,503 00 


OFFICERS 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier 
HENRY J. AUER, Asst. Cashier. NORMAN P.CLEMENT, Asst.Cash. 
MERLE H. DENISON, Asst. Cashier. 








BOSTON'’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE CLOSE 





























OF BUSINESS JUNE 14, 1912 

















ASSETS ) LIABILITIES 
U.'S. Bonds to secure Circulation. --.......-....-------- $660 .G00 GO t REE wihbdte canta snddpenacs nanwadanncas $1,000,000 00 
i ediemeocee SOR Te Oe | Ret nin vise och in takin igen ste amie 1,000,000 00 
re 2s Oi MNOS. 6 bccdke ~ a cudss' dé kbk wb da ~--- 5.436 .B4R GE | POCes Mk on eens sncksise dkadec anne 523,838 70 
Ee ths i all A es A. i el 2,588,488 43 $2,523,838 70 
Duejfrom Reserve Agents- --------------- . 1,053,354 38 RNUOE TEP TOMNB se on cn wcwnsosccsccwmeccsserccessese 40,000 00 
Due from Other Banks- - ----------------- ‘ 704,683 79 PR isktie dhakcnendbaws cach esusdwesehonnirmn ein 390,003 00 
Pe Tl, oh, BUNOT~ cnsceecucccessus 105,000 00 eposits— 
TT ae eee mee aimn 703,364 75 ee tdalLweenakenmdudednes tne $7,154,972 15 
RRR RS RA BRE eget 999,265 50 BO Sane kta hs ai ch ince sind incidence ents 2,164,625 63 
6,154,156 85 9,319,597 78 
$12,273,736 48 $12,273,736 48 
BO AE President Charles P. Blinn Jr._____- Vice-President 
Theophilus Parsons__-_.--- Vice-President William 8. B. Stevens__________ Cashier 


NORFOLK, VA. 


Statement at Close of Business June 14 1912. 
RESOURCES. 


LeGeee Gee Geeemeees.-- 252 e  ----- . $4,543,751 00 





UR ee -.. 1,521,825 00 
bbe hone a WW Rhee 6 Seren s cece ence noe 246,486 33 
EE, Us bebe ee mee bew dees wo consocnnc-ee 193,464 57 
DT tt Mt dtickh Rbtnhwhnn eed dee waa evocueccace 528,181 70 
i i hs coh kstctdn ene ctdnabaten coectee 1,153,375 18 
LIABILITIES. oat ae 
DE c¢vcugennasem bees nnsensvcecenccenccuccee $1,000,000 00 
Pi civin ct ektadbdndenenpdedeewnecsacecws sa 500,000 00 
SE DURED. aneasndunceesdwesemecnncencce 281,664 71 
Co ee 980,497 50 
OPOENtS. ... 2. +--+ ee 5,424,921 57 





$8,187,083 78 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. 


E. T. LAMB, Vice-President. 
W.A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 





This bank is well known throughout the South for the completeness 
of its collection facilities, returns being made not only promptly but 
also economically. Banks and bankers are invited to send their 
Nashville items to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 


NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9 ,000 ,000 


OFFICERS. 


N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Asst. Cash. 
EUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 


DIRECTORS. 


W. W. BERRY, Prest. 


Arthur B. Ransom Leslie Cheek E. L. More 
Richard C. Plater Robert J. Lyles Jos. Frank 

R. W. Turner Geo. W. Killebrew H. J. Grimes 
Thos. L. Herbert Newt H. White V. I. Witherspoon 
G. M. Neely Joel O. Cheek Eustice A. H 

John M. Gray Jr. W. W. Berry Jas. R. Love 
James B. Richardson A. H. Robinson J. H. Howe 


Johnson Bransford N. P. Le Sueur 

















OCs 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business June 14 1912. 
RESOURCES. 
Loans 





oad and Discounts-.-.....-.-..---- $16,054,222 25 
: Bonds ----...------------0--==-=~ 7938 a75 2 
‘ oar Pos aegis aaa ——- $29,958,452 40 
4 2, Ea eeaereaeeereeermmmmn Cf 
Banking Renee and onan eel ERNE SIGS 000 00 


750, 
Furniture and Fixture 47,153 81 





Cash on hand and due ‘hom Pi e66 hwinwecscce 9,338,453 58 

$40 .252,349 95 

eae Sata re is. bah ceith wddaddse $1,500,000 00 
9 MI Sesiatreaes s-or9- "92555972777 22200 

SE He Cn nn comwnsancnwancucgesespedanone 27.835 77 


Commercial pepoens i a a il a te $11,895,063 71 
ki i an eh meeneletiel 5 $ 
Savings Deposits. CLIO RCT REE LL: 


ny @4 - -s— 36 ,699,330 19 
a $40 252,349 95 


——- ——— | 
[COMMERCIAL'AND)SAVINGS DEPARTMENTS. | -, -; 
a OFFICERS. 


GEORGE H. RUSSEL, “President | 4H.1P. BORGMAN, Cashier Sav. Dep. 

GEORGE E. LAWSON, Vice-Pres. ,.R.W,SMYLIE, Mer. Credits & Aud. 

R.S. MASON, Vice-President J.R. BODDE, Assistant Cashier 

F.A. SCHULTE, Vice-President CHARLES H. ‘AYERS, Asst. Cashier 

BURNHAM 8. COLBURN, V.-P. ee SMITH, Assistant Cashier 

AUSTIN E. WING, Cashier R. . CUDMORE, Asst. Cashier 
GEORGE T. COURTNEY Auditor 
















Hartford Send us 
Collections Your 
a Specialty Business 





TEINA 


NATIONAL 


BANK 








HARTFORD, CONN. 


CAPITAL - 
SURPLUS PROFITS 


(earned) 


$525,000 
950,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 

W. D. MORGAN, Cashier. 

H. T. HOLT, Asst. 





Cashier. 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 14 1912. 











RESOURCES. LIABILITIES. 
i clase eediamennnes SER GR GOS Fes Geet 6 6 bare Si enews ccc ccccccccuccccccccccue $2,000,000 00 
Ne Ne caibpaeaadenmamediik 6,303,405 20 | Surplus and Net Profits_--..............--.------------. 4,726,359 94 
Exchange for Clearing House-------..-.----------------- a ee a cc ee mocmecnewcdcccccceccccocescus 1,073,802 50 
ERS Le OE a Ee REE. Se 8 ie canddhbddacehpaccesscesmedineennn 44,186,033 96 

$51,986,196 40 $51,986,196 40 
OFFICERS. 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR.., 3d Vice-Pres. & Cashier. 
CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition June 14 1912. 











RESOURCES. 
Cg LEAST ENO ie lg $5,186 285 25 
Ba Sia ag aha Ri RCE Deine ane ne MERI eg 2,568 50 
Bank building and fixtures. ._._.........__.___--- 295,234 42 
United States bonds and premiums.__.__________-_- 3,020 00 
aa gs aR a Ny Hs at COMM ge OOS Ne SE 768,277 90 
Cash resources: 
I I a So ini $1,354,597 57 
United States Treasurer___.__.__- ‘ 29,800 00 
AGE SIT ASE SS ly CNT oe pee PR ae 1,141,171 56 
2,525,569 33 
,580,955 20 
LIABILITIES. ”" 
ERR age ht SRE xe hie eae Ame 800,000 00 
Surplus and undivided profits (met) _......__._-_--- 732,350 52 
REE RE Ste SR en SUC Ot A 789,800 00 
RN re ei Sinden sd Cecekd Obed bok ec ek abe gt 7,258 644 68 
Pe INE, oi. we iia toed bie ude ees. 160 00 
$9,580,955 20 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition June 14 1912. 








RESOURCES. 
I I $6,451,827 85 
United States bonds and other securities. - --- ile & 2,510,511 25 
REE TA SRS STN US gn ag 100,000 00 
Cash and due from banks__.._....._._-_--.------ 1,744,545 61 
LIABILITIES. $10,806,884 71 
(EERE ESTES Sa 2 Ee OO a $1,000,000 00 
Surplus and undivided profits.__...........------- 923,209 37 
National bank notes outstanding. --_.-...-----.-_-- 861,000 00 
mh ie 8,022,675 34 
$10,806 884 71 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 





direct and remitted for promptly at low rates 





6 








a UNION NATIONAL BANK 
FARMERS’ AND MECHANICS’ PHILADELPHIA 


NATIONAL BANK 








427 CHESTNUT STREET, PHILADELPHIA Capital - - - $500,000 
ORGANIZED 1907. Surplus and Profits - 747,000 
United States, State and City Depository Deposits (over) - - 7,000,000 
NO i tainitle clita wnthhnedsnc Bins beiidhseens $2,000,000 one 
Surplus and Net Profits .................. 1,460,000 
ewes POON... oe. 13 267,000 W. H. CARPENTER, President LOUIS N. SPIELBERGER, Cashier 


T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 





DIRECTORS. Equipped to handle Accounts of Individuals, 
Howard W. Lewis C.S. W. Packard Arthur E. Newbold ; . 
John F. Lewis J. F. McFadden J.B. Lippincott Merchants, Manufacturers, Corpora- 
Clement B. Newbold G.C. Purves Robt. E. Hastings tions, Banks and Bankers. 
George L. Farnum Jas. Crosby Brown S. P. Hutchinson 


Edgar C. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND YOUR ACCOUNT SOLICITED 


MERCANTILE FIRMS INVITED. 


THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS JUNE 14 1912. 




















| RESOURCES. | LIABILITIES. 
Loans and discounts................ SRT een mes $34,945,191 47 , Capital stock... -.22.-2........... $1,500,000 00 
nS aneteenneesine cts _ 8,019,504 73 | Surplus and net profits (earned)... 4,145,270 43 
Exchanges for Clearing House. ............. Tauren Wee ERP IOOON ooo. 644,397 50 
fk 2 6, eS fr Fe | a nnn fF 











$96,303,352 01 $56,303,352 01 


LEVI L. RUE, President. : 
LINCOLN GODFREY, Vice-Pres. HARRY J. KESER, Cashier. HORACE FORTESCUE, Asst. Cashier: 


WILLIAM 8S. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board. 
RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 
ALFRED C. HARRISON EDW. T. STOTESBURY SAMUEL RBA 
LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON 


PIERRE S. DUPONT 
Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 


om SAFE DEPOSIT & TRUST CO. 


Merchants National Bank OF BALTIMORE 




















Baltimore, Maryland Char'ered 1864 Organized 1867 
OFFICERS 
DOUGLAS"H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashi . 
J. CLEVELAND WANDS, Asst. Cash. JOHN B. H. DUNN, Asst. Cashier Capital, $600,000 Surplus, $2,210,148 
ete 
Capital . " $1,500,000 Acts as Trustee of Corporation Mortgages, Fiscal 
} Agent for Corporations and Individuals, Transfer 
Surplus and Profits 1,104 000 Agent and Registrar. Depositary under plans of 
Deposits ~ - 12 003 000 reorganization. 
‘ e = Acts as Executor, Administrator, Guardian, 
Total Assets 15,301,000 Trustee, Receiver, Attorney and Agent, being 





especially organized for careful management and 


DIRECTORS settlement of estates of every character. 
DOUGLAS H. THOMAS, AUSTIN McLANAHAN, . . , si Tn 
wi Lee ia eens BA eae Brown & Sons, bankers. SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
*RANCIS E. WATERS, 3S L. SELLMAN, Y t 
Of Surry Lumber Co. Of Jas. Bondlay Jr.&Co., salt, &c. CORPORATIONS AND PERSONS. 
CHAS. A. WEBB, WILLIAM INGLE, 
of A. ® Webb & Sons, alcohol, Vice-President. DIRECTORS. 
Sp rits, oils and naval stores. JOHN K. SHAW, ICHAEL JENKINS, Pres. WALDO NEWCOMER, 
> F yA heap aw nee Of Some EOS, coal miners and mag pry = Re ist Vice-Pres. NORMAN JAMES. 
Ss. g o., bankers. shippers. JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER, 
CCOUNTSTOFEBANKS, BANKERS, CORPORATIONS, FIRMS AND | JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
INDIVIDUALS¥SOLICITED,SCOLLECTIONS A SPECIALTY, . . | BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
Me CORRESPONDENCEEINVITED. ....... ISAAC M. CATE. 








ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 





THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 





PHILADELPHIA 
Statement at Close of Business June 14 1912. 
re es aa investments---..-.--- PS IO $8,441,459 04 
Due from banks.-.-------.------------------------ 1,376,683 64 
Exchanges for Clearing House-----.---.-.------.---.-. 297,235 70 
Cash and reserve 


2,134,359 05 
$12,249,737 43 





IABILITIES. 
. Capital st 


stock .....-. PTET TTT Tee 1,000,000 00 
Surplus amd met profits. ..................-...... 1,182,387 84 
SEE wanccdascosasecndcsccuspesesosaccace 991,797 50 
ce mee ciencccecenesssets cent eae dee 9,075,552 09 





$12,249,737 43 





JAMES F. SULLIVAN, 
President. 
GEORGE #H. BARLE JR., 
First Vice-President. 
wm. P. SINNETT, 
Cashier. 


GEORGE D. McCREARY, 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 





_ We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 
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CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 








With resources of 
over $25,000,000, 
invites “‘Out of 
Town Business 














Chas. S. Calwell, 


President 


M. N. Willits Jr., 
Cashier 


























GIRARD TRUST COMPANY _ 


OF PHILADELPHIA 


ASSETS— _ . .- . 

gS RS 4 ee or ie, a $2,743,539 35 
Exchanges for Clearing House_________ 723 ,458 72 
Due from banks and bankers__________ - §,102,474 36 
i cue 21,819,247 47 
Investment securities—Stocks, bonds, &c. 16,118,799 80 

, Mortgages_______ - 4191,444 43 
Se SE «cs cs cis dian ubadsccewowe 2,891,959 58 
ESE zee ng AE GeO 357 69 





$49,591,281 40 


CONDENSED STATEMENT AT CLOSE}0OF BUSINESS MAY 3 1912, 








LIABILITIES— 

Ee a $2,500,000 00 
ae pebble wa akin ,500,000 00 

Undivided profits (less expenses and 
EE ee a aan ommcccecncons 2,417,087 74 
Dividends i tiiin: i Uilininsitin won mmn dl 890 00 
RS eg a Ge SR 37,173,303 66 
$49 691,281 40 


OFFICERS. 


W.N. ELY, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


E. B. MORRIS, President. 


A. A. JACKSON, Vice-President. 

E. S. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS ORYCORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 











REGISTRAR AND TRANSFER AGENTS. 














Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business June 14 1912. 


RESOURCES. 


Loans and Investments $5,452,123 73 


Due from Banks 








fh FRE i a ican 900,729 49 
Exchanges for Clearing House_____.__..._.______- 261,654 30 
a RE pg a RON Pm pe 1,692,502 83 

$8 307 ,010 35 

LIABILITIES. 

ERR RIEEREAS ON ERE he ly WORN DARN SPL Nr PRON 500,000 00 
Berens and Met Pretec css Shdkc bo eos Bk eh be se 842,418 71 
EE IEE SDS CS Aaa aS ger gp AEG MRR Ge 495,700 00 
POORER oe OSE BEM 20 RS The ae 6,468,891 64 

$8,307,010 35 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial aad Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited. 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) June 14 1912. - 











ESSE SS OS Ae ee Se Er RY Te! eee 
SS < EEE Ee OEE $6,361,282 81 
Nt emaeensenmnenan 625,000 00 
Cg ESSSES Sa ae EEE EEE 105,795 65 
eo waneaeiiaa 800,000 00 
Due from U. S. Treasurer-_-__.-.-.----- $25,000 00 
NNN  nwoe 422,385 27 
Nee ee wtkcones 840,875 16 

1,288,260 43 
$9,180,338 89 

LIABILITIES. 

Capi ae ee ae $1,000,000 00 
Surplus and undivided profits. ...........---.---- 1,224,113 34 
RSS SNE ee Ce eae eee epee a ores 500,000 00 
RH RSIS ee OR REIS NIB 498 6,456,225 55 
$9,180,338 89 

OFFICERS. 


CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F. E. BLOCK, Vice-President J. S. KENNEDY, Asst. Cashier 
JAMES S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 
DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFF, E. H. INMAN, =: : 
» «-JAS. S. FLOYD, . » «GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 


C. E. CURRIER, 
F, E. BLOCK, 
A. R. SWANN, 


A. THORNTON, 





| IS A UNITED STATES DEPOSITARY. 











(GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 











$600,000.00 
300,000.00 


Capital 
Surplus 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President. RUFUS H. BROWN, Cashier. 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cashier. 
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Fort Worth, Teras. 


F er Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition June 14 1912. 











RESOURCES. 
Ry OE OORTOIOENS.. onc cc ccnccccenccsvescoeses $2,294,330 75 
SE SN , wweubeews can wewuuawabuupubeiii 150,000 00 
ee ee ce waeuretdicmebeneeeneane 300,000 00 
Bonds to secure Postal Savings-.-..----.---.....---- 25,000 00 
rn . Labnconeneeiadennetodhes 2,387,987 25 
LIABILITIES. ee 
PE Pin onunancadaccoeaccesetaavasnwatnn $500,000 00 
Surplus and profits (earned) -...--..-....----..--. 833,326 54 
NT eo oie nee aie ne abt erence 294,100 00 
Deposits— 
I a a allele $2,602,525 87 
i i ie alta 927,365 59 
$3,529,891 46 
$5,157,318 00 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 


R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 





—_—— 





FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEE 
President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HASS, Asst. Cashier 








FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 


Capital 
Surplus 


Organized 18°70 


$3,000,000 
$,500,000 








OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J. H. SKINNER, Asst. Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 
+ JOSEPH G. HOOPER, Manager. 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





THE COAL AND IRON NATIONAL 
BANK OF NEW YORE, WITH A 
CAPITAL AND SURPLUS OF $1,- 
500,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 






































The Transit Department of |THE FOURTH AND FIRST 


| UMBERM ANS NATIONAL BANK 


NATIONAL BANK ie ne TEN, 
HOUSTON, TEXAS 


Is equipped and organized to render a Prompt, Com- 





petent and Panistaking Collection Service. Your Capital he WAR $1,100,000 00 
TEXAS COLLECTIONS Surplus - - — $800,000.00 
are solicited with the assurance that they will Deposits oe $13,000,000.00 


be handled intelligently and economically. 
Inquiries invited from those desiring efficient 
service and legitimate, dependable facilities. 








JAMES E. CALDWELL, President. F. O. WATTS, Chairman of Board 
RESOURCES OVER J. H. FALL, Vice-President. RANDAL CURELL, Cashier. 
$4,000,000 WALTER KEITH, Vice-President. FRANK K. HOUSTON, Asst. Cash. 
Pe Sir 0 ct Ps D. S. WILLIAMS, Vice-President. G. W. PYLE, Asst. Cashier. 
W. C. DIBRELL, Vice-President. WM. LITTERER, Asst. Cashier. 
GUY M. BRYAN S. Seiatons "CW et kisay: Gains T. D. WEBB, Vice-President. J. R. JOHNSON, Asst. Cashier. 
° . er 
» Vice- , _S. McHENRY, Vice-President. D. M. WRIGHT, Auditor. 
M. S. MURRAY, Asst. Cashier | H. M. WILKINS, Asst. Cashier | 2° > M° 











| 


INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 14, 1912. 














RESOURCES LIABILITIES 
Loans and discounts .......-.....----..-- S26, TOG BS6 DA 8 CI whic a oa S55 CS ct se cee-e $1,000,000 00 
iis hi lite kann eantin eas 5,335,485 78 | Surplus and net profits._.........-------- 2,965,601 9 
I EET ID icninstpsicsisihsninpeesitnes eo tnidiibiintn is teenie 7 pe wee Be | CRE ek bv hake k 2-2... 535,597 
Exchanges for Clearing House -_._____-__-- ROT GAR Ge PI ad ok en hh hig wc seep sot sn 36,207 ,530 93 
$40,708,730 35 $40,708,730 35 
J. R. McALLISTER, President 
J. A. HARRIS Jr., Vice-President E. P. PASSMORE, Vice-President and Cashier 
J. WILLIAM HARDT, Assistant Cashier J. C. FRANKLAND, Assistant Cashier 
DIRECTORS 

SAMUEL T. BODINE J. RUTHERFORD McALLISTER E. P. PASSMORE CHARLTON YARNALL 
THOMAS DE WITT CUYLER FREDERICK L. BAILEY J. A. HARRIS JR. W. W. ATTERBURY 
GEORGE H. FRAZIER EFFINGHAM B. MORRIS J. HAMPTON BARNES EDGAR C. FELTON 
EDWARD B. SMITH EDWARD T. STOTESBURY MORRIS J. CLOTHIER ROBERT C. DRAYTON 
HENRY TATNALL PERCY C. MADEIRA Cc. S. W. PACKARD 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 





=e Se 
eT 





Wilwaukee, Wis. 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 14, 1912. 


















































RESOURCES LIABILITIES 
STs AAA tee ii cml ain ti an, nnn il ee ee en asumaanenvabnnel $2,500 ,000300 
yp SERN tae cae ee AER eee SF abe Eige me Se en ecnwwwmeeeddddcduct cule 500,000 0° 
ENVGereenne @eecmeerees.....<.. 5. ee 1,176,123 O06 | UNGIVEIDED PROFITS... ..........................-.- 308,540 35 
SN URED Seabee b Soe 6 os nce wcucecdcccceeccncaees 49,171 35 | SPECIAL GUARANTY FUND-..-.--.-_..-.--_-_----_----- 215,332 00 
CASH AND DUE FROM BANKS...-.-......_-..-..---- 6,261,364 33 | DISCOUNTS COLLECTED BUT NOT EARNED..------ 91,333 36 
RESERVE FOR ACCRUED INTEREST-.-----.-.--------- 68,300 00 
See CU cc ce mc cecccceveccce 42,673 99 
ee bewaceoneus 1,562,200 00 
Ne be ee 19,601,238°35 
Be eile. suk dis htm piecpdiineiaeih amit ahaa a aa $24,889,618 05 aes ca ostiek ik en. SN a a $24,889,618 05 
OFFICERS 0.) rer Bee SS Ry ee ae 
FRED. VOGEL JR., President ee 7S Se 4.3 69-53 9 1 OE} 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier! . . .3 73 .9-3.3.] 
FRED. T. GOLL} Vice-President AUGUST W. BOGK, Assistant Cashier} °} iJ -1-1-)-} 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier |]] <j -j -] .} -i 
W. C. HAAS, Manager Foreign and Savings Department , .j .}.3.9.9 -J-j 469 -1-) 21-29 -1-1.. J 
DIRECTORS Be ase Bh bo i a i i: i By aie iB 
WALTER ALEXANDER ' ROB 
CHARLES ALLIS NATHAN GLICKSMAN AR HAMILTON GEO. P- MILLER 43 ALBERT 0, TROSTEL ON 
JOHN I. BEGGS FRED. T. GOLL H. AUGUST LUEDKE LUDINGTON PATTON. 3). EDWARD A. UHRIG 


W. BIGELOW D. C. GREEN STUART H. MARKHAM CHAS. F. PFISTER ..” FRED. VOGEL JR. 




















The People’s Bank 


OF MOBILE, ALA. 


Capital, - = $150,000 
Surplus and Profits, | 690,000 
Deposits, _- - 2,400,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





J. W. WHITING, President. 
JAS. W. LITTLE, Vice-President and Cashier. 
B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southern Points. 


We Solicit Business on Banking Principles 
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The First National Bank 


OF BIRMINGHAM, ALA 


Statement at Close of Business June 14 1912. 








RESOURCES— 
Loans and Discounts. .__.._._...-_-.____._---.-. $8,582,318 20 
yg oy 8 eR a aE a SS a a 1,367 Aa0 $5 
. 7 BR BT ES a Py . 
AS 5 ) . aeppiaaeaiareaeatetties £35 $93 £8 
ogee pate wean sf 
CASH— 
ee WG ra Poe eS dete wa c $1,090,337 63 
Ln. enantio +t B58 8 
rete feet Tt 3,820,849 55 
$14,926,507 20 
LIABILITIES— 
i uate ,000J00 
Ne nn ec coudamamn sna 1,606,.369.99 
le cha a eba ab e c 1°150,000'00 
DEPOSITS— 
IB SI TS Ea ie $9,408 .643 40 
Naty ERASE ESS a ae Ree ea 1,161,493 81 
NT een eee ema wei 100,000 00 


10,670,137 21 
$14,926,507 20 








OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. F. S. FOSTER, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. J. K. FLEMING, Asst. Cashier. 
J. E. OZBURN, Sec. Savings Dept. J. H. WETMORE, Auditor. 








ee ee 





a me es 





The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,500,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


EK. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
W. K. HARDT, Assistant Cashier. 


FRANK G. ROGERS, Vice-President. 

R. J. CLARK, Cashier. 

W. A. BULKLEY, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








The Corn Exchange National Bank 


a Ae TE 
saaineeiasaailldalicemmneneiiandiemmetnmnenenatl 





OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 14 1912. 




















RESOURCES. LIABILITIES. 

en since naeediee re venene $32,866,793 21 Ct hihi thane nekewranteabahankntennan aoe $3,000,000 00 
og A apap 5 ce ae 8'887'150 #2 SDSS Sig oto haggle toe tes aoe a aah aa 5:000;000 00 

S41, 788.006 GO § Tiere WIRED PRE EE Ben ec cece ccc ccm w ccc ceccess 974,296 13 
ON eris ek nee bnb Ve Whe ab sss cerumedckedas Te ee occ adiiawdiniiis cllinddaneodss 454,997 50 
a ie ee ooo oe | BE RO BANKS AND BANKERS. ~~ .7381,081.819 14 saab. 
BANK’ BUIL ING = 2222222 5000 \INDIVIDUAL ._.-_-.-....... 32°970.565 36 eye ' ra 
CHECKS FOR CLEARING HOUSE_______ 1'856'644 ge 
ES TE nk. wee eoneencea 797,310 31 
DUE FROM TREASURER UNITED STATES 172,000 

24,185,907 08 
$72,431,463 10 $72,431,463 10 
OFFICERS. 


ERNEST A. HAMILL, President 

CHARLES L. HUTCHINSON, Vice-President. 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier 
LEWIS E. GARY, Asst. Cashier. 


DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 

EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 














Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,600,000.00 


Seeks new accounts and desires to meet or 


correspond with those considering new banking 
connections. 


President 
GEO. H. WORTHINGTON 
Vice-President 
E. R. FANCHER 
Assistant Cashier 
W. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


Cashier 
G. A. COULTON 
Assistant Cashier 
W.C. SAUNDERS 
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W hitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business June 14 1912. 


RESOURCES. 
SE TRU on on me nge sce eco csccesucacs $11,464,853 93 
U. S. Bonds to secure Circulation ---............-- 1,510,000,00 
U. ds to secure U. S. Deposits........--..-- 250,000 00 
Premium on U. S. Bonds-------.---------------- 36,699.21 
Other Bonds and Securities__-------.....----.--- 2,908,044 06 
Real Estate, Furniture and Fixtures-.------..-.-.-- 1,946 


e from Banks and U. S. Tronoarer - . $3,321,542 03 


Ca'sh te eee ,203,151 94 





5,524,693 97 











PE RW E ES eine eds Sena eee ca ccuwdwwen $23,641,212 42 
LIABILITIES. 
Capital Stock irik nie ark teh i $2,500,000 00 
i nn so ata nan woo ooo <p 1,500,000 00 
Un vided Profits Paehchadgauind cane 293,879 10 . 
$4,293 .879'10 
Circulation ------ ww ike Gee ice ay oh dba se Kaverk woo 1,501 ,000'00 
| Pe ioe ait xtiheionn cineeke 16,349,933{32 
ee Oe SR. 2 n 6 Wah Abe} a ccm es wonnnnswe 50,000:'00 
I oi in ng > eer Boe Aue Skee bw oes 946400100 
Bills Payable - - - - - - - AM Ake en Ribs nih bbe o ies 500 000/00 
a i ae ae dR lat ate AS nd et Pita $23,641,212 42 


CHARLES GODCHAUX, President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. E. H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. 

C. T. BAISLEY, Mgr. For Ex. Dept. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 


STATEMENT OF OONDITION JUNE 14, 


RESOU RCES 
Loans and discounts......... 


pvaruuee ......... t2lcso iti h os rk. 
U.S. and other bende oe. ee poe 
Bank building... eves 
Cash and due fromm hontes .. tat 


$21,067,656 01 
-13,312-71 
3,544,202 75 
750,000 00 





$38,464,195 23 


revoweeee 13,089,023 76° 





1912 


LIABILITIES 
Capital stock... 


- $2,500,000 00 
Surplus and undivided | pr -ofits.. 


1 571,228 55 


Circulation .... he A eee 
DIRTANE 25-3 Se poe ks _ 32,138,108 51 
ai ic ee cs 801,000 00 
pueeryaes WO Wee oes 34,560 67 
rrovigent veserve fund............................ 100,000 00 





$38,464,195 23 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President A. B. MARSHALL, 


2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


@UR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 14 1912. 
RESOURCES. 


Loans and discounts._._.._____.____. ie Ge ae He: $8,808,808 83 
ER RE AE a CO ae See ee 1,474 92 
ES GSB oe ERS RUT ok enn 100,000 00 
ea i aig NEL TD gel Sy SDK et ae Ae 250,875 00 
ERSTE SIAR aaa aeRO RESORT SSC ISCRES AT ME gS OT bar Pe 15,000 00 


CASH AND DUE FROM. BANKS 





LIABILITIES. 
aie i ak coe er he ge he $1,250,000 00 
NG ibis a oho was in ced a eke de alae Da bio dais ncaa 400,000 00 
"RETR RR ee RTI AE OA ets ano ie a eR 147,088 13 
Discounts collected but not earned______________- 118,023 38 
I a ns aul ha oo, a ae as a ie 13,007 59 
ee Newt aca coher bambino sn ok Cle 99,200 00 
LTE AIRE OR LI STAT OE 147 50 
ERE ORE RC AE WR fot Rae 11,764,518 10 





$13,791,984 70 


OFFICERS 
WILLIAM A. HEATH, President 
G. A. RYTHER, Vice-President G. F. EMERY, Cashier 
A. W. AXTELL, Asst. Cashier H. E. HERRICK, Asst. Cashier 


DIRECTORS 
J. Ogden Armour G. A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W.A. Heath Edward F. Swift 


Edward Morris Charles M. Macfarlane 





COLONIAL TRUST & 
SAVINGS BANK 


CHICAGO 
Report of Condition at Commencement of Business June 15 1912 
RESOURCES— 
EEE LIT DOE . $5,317,749 80 
Dee ee a dameeninw en ea 681,923 04 
ot etek adds 15,250 00 
Se OE eee 2,506,627 81 





$8,521,550 65 





LIABILITIES— 
i a eR A ee a aR IR _. $600,000 00 
Surplus and Undivided Profits._.___________---__-_- 481.625 02 
Raps ep A cle NS A A Da AE 7,439,925 63 
$8,521,550 65 


OFFICERS 
LANDON CABELL ROSE, President 
JACOB MORTENSEN, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier 
N. A. SADLER, Asst. Cashier WM. J. FELDMANN, Asst. Cashier 


DIRECTORS 
JACOB MORTENSON 
JOHN D. ROSS 
W.N. RUMELY 
DANIEL J. SCHUYLER Jr. 
ARTHUR W. UNDERWOOD 
JOHN G. WALKER 
WALTER D. YOUNG 
LANDON CABELL ROSE 


H. G. B. ALEXANDER 
H. S. BLACK 

G. Hh. CONEY 

JOHN T. EMERY 
JAMES M. HOPKINS 
R. C. KELLER 
GEORGE LYTTON 
W. R. MOORHOUSE 
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Fifth- Third National Bank 


of Cincinnati 











Statement at Close of Business June 14 1912. 
peestmens 3 =. wt wt 
OE ES SES EE a PRT ee ee eee CR $12,629,490 47 
es Be ee os cc tecececee 1,565,182 75 
She Bee one peewee. <n -- = 9------2------2- 3 et O00 00 
sh and Due from Banks and U. S. Treasurer............ 6,686,596 16 
Pe ee Coe ete. Ch po a ow VEER SS 
RECON ek ue es gk 6 a bs eet ee 
yg hea aan ipeapepaa us kk 
as an a oe $4, 533,251 05 
I ee fe ncbablvncdcace 1322.597 "597 50 
meme Seeger tape erenneewe~-~~-------—=--<=---- 17,362, 14 71 
Go er 
TT ae. 


CHARLES A. HINSCH, President. 

WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 

MONTE J. GOBLE, Cashier. 

CHAS. T. PERIN, Asst. Cashier,s CHARLES H.SHIELDS, Asst. Cash. 
L. E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, - - 
STATE OF OHIO, CITY OF CINCINNATI. 








J.P. FRENZEL, Vice-President. O. F. FR 
FRED. FAHNLEY, 24 Vice-Prest. J. P. 


James F. Failey 
Frederick Fahuley, 





Indianapolis, nod. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition June 14 1912. 











eo 
0g Sho mata meas Be Se SO eT +t 000,000 00 
vied iaaies Soi Marion and other county bonds. 1,532,824 91 
esource 
eo t pete $78,700 00 
Pe ee Sewenss.---- 1.828.099 25 
een $310 S18 00) 222s. 712804 43 
emadh a: sw en tie ay ee : 2,654,203 68 
$8,852,683 74 
LIABILITIES. 
Santtal Ce | db echbb ula Winbadue oaWabube i ,000 
Natfonal bank oe | I s cith thw ci. wd te didi ecoks wth 957.167 33 
SO tn cvtihihidbvwobepgnaane 1, ,000 
er PRR i I gs AR SS SS A R88 5.835.588 27 
uate: EE GIES ccna ccccccacecsasensmaned 59.928 14 
$8,852,683 74 


OFFICERS. 


O. N. FRENZEL, Presiden 
ENZEL, Cashier. 
FRENZEL JR., Asst. Cashier. 


DIRECTORS. 


Albert Lieber, 
Paul H Krauss, 
Henry W. Lawrence. 


John P. 


Frenzel, 
Otto N. 


Frenzel. 


We make a specialty of collections in this State and vicinity, and remit 


on day of payment at lowest rates. 
UNITED STATES DEPOSITORY. 








THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, aac. 


SURPLUS & PROFITS 


$21,500,000 
$9,000,000 





GEORGE M. REYNOLDS, President 


E.S. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 


WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 


NATHANIEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 




















RES OURCES, 














Chicago, Bl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 14 1912. 





LIABILITIES, 
ST piccdnebacdhpnarsecocevccenseecnccocce $18,758,542 93 | CAPITAL STOCK PAID IN~--..-.-..-----.----..-- $2,000,000 00 
pe eo Fey | aE 401,000 00 | SURPLUS AND PROFITS-------------.----.--- 1,370,514 49 
en Seeeee CEE na pocwccccocccceceoecns 9,497,328 36 | RESERVED FOR TAXES..----.--.---.---__---.-- 7,000 00 
CURRENCY IN CIRCULATION -...-----.---.---- 400,000 00 
i es idee nawenebadesnewéuendiihekin 329,000 00 
re ocbb esata dhdmennnasnad amen tenia 24,550,356 80 
WHEEEs SUE ae Renneke d conecacuccedecssccec. $28,656,871 29 tit bktnubetdhdancatetedsovanennucontitl $26,656,871 29 
OFFICERS. 
JOHN A. LYNCH, President W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W.B. LAVINIA, Assistant Cashier 
W. H. HURLEY, Assistant Cashier W.S. BISHOP, Assistant Cashier 






































Denver, Col, 


First National Bank 


Statement at Close of Business June 14 1912. 











RESOURCES— 
Di 06. ccc biibGodckbemcccccdaccccce $8,412,683 57 
tock: yr and Securities...............-.-... 8,762,399 44 
cal Esta Tey a a RE 337708 62 
rg ponds Sage g ie gape OF 
Due from Banks... -~--..------------------------ 6,021,264 16 
ols Off Hand. «onc ccccccccccccccccceeeecccccccs 4,742,975 43 
LIABILITIES— $24,959,988 62 
SAGE EMRE oe aoe eee eee $1,250,000 00 
ivi led I ibs betikinhiackevedecudcesnepes : 373 983 98 
cul BiB pncacewnnnncanensancnnonenco------ LTRS 
ee eee rower roewnesnorenenns i ane 
$24,959,988 62 


OFFICERS. 
A. V. HUNTER, President 
THOMAS KEELY, Vice-President g- S Nd ed Cashier 


-G. President .C. HOUSTON, Assistant Cashier 
GERALD HUGHES, Vice-President F. i, DENISON, Assistant Cashier 
> er 


M. D. THATCHER, Vice-President , Assistant Cashi 
H.J. ALEXANDER, Vice-President G.M. HAUK, Auditor 
DIRECTORS. 

H. J. Alexander J. A. Hayes W. P. McPhee 

W.N. W. Blayney Crawford Hill F. G. Moffat 

E. B. Field J.C. Houston J. W. Morey 

J. C. Gunter Gerald Hughes J. K. Mullen 

C. 8S. Haughwout Thos. Keeley M. D. Thatcher 

Charles Hayden C. M. MacNeill 

WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, | 


FOREIGN LETTERS OF CREDIT. 


Investments 


Financial institutions, corporations and firms ‘seek- 
ing high-grade investments are invited {to ‘avail 
themselves of the securities we furnish through 
our Bond t. 7 
Railroad, Municipal and Public Service Corporation 
Bonds of unquestioned stability are included in the 
investments we place at the disposal of the public. 


OFFICERS 


LUCIUS TETER, President 

EDWARD P. BAILEY Vice-President 

JOHN A. McCORMICK, Vice-President 

WM. M. RICHARDS, Assistant Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Assistant Secretary 

F. O. BIRNEY, Assistant Secretary 

H. T. SIBLEY, Manager Bond Department 

H. L. SCHMITZ, Mer. Real Estate Loan Department 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 











Salt Dake City, Utab. 


Walker Brothers Bankers, 


A STATE BANK 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo&Co. Bank 1906 


Oldest bank between the Missouri River and the}Pacific 
Coast. 


Combining age, experience, stability and cauiion with 
modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President; 
E. O. HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Cashier. 


McCORNICK & CO. 


ESTABLISHED 1873 





BANKERS 
SALT LAKE CITY, UTAH 
Capital ~ - $600,000 
Surplus - - 120,000 


Affiliated Banks 


Utah Sav. & Trust Co. 


Capital, $250,000 


Twin Falls Bank and Trust Co. 
Capital, $100,000 


McCormick & Co. 


Eureka, Utah 


Unexcelled facilities for handling Collections throughout 
the Rocky Mountain Region 





CORRESPONDENCE INVITED 








ESTABLISHED 1857 
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Statement of Condition at Commencement of Business 
June 15, 1912 


RESOURCES 
Loans and Discounts__.__.....__.--- $35,202,982 81 
Bonds and Mortgages_..............- 10,418,522 91 
Due from Banks and 
DORIS os. cmontcinn $14,169,673 75 
Cash and Checks for 


Glearing House-_--_- 9,671,968 72 23,841,642 47 


$69 ,463,148 19 





LIABILITIES 
SEE ELE LAAT $3,000,000 00 
UU a 6,000,000 00 
Undivided Profits........_._._________-_ 573,016 30 
Reserved for Accrued Interest and Taxes 71,703 49 
SUE heck de ined weddcndades 59,818,428 40 





$69,463,148 19 


GENERAL BANKING 


Accounts of Banks, Merchants, Firms, Corporations 
and Individuals Solicited 














Officers 
COR i ie 
EDMUND D. HULBERT..-.-_------- Vice-President 
PRA oe On... oe cn nnnen Vice-President 
SOHN Beer dP cnc cece ktscew Vice-President 
A NR | SRL ce a ee IN Cashier 
rs Ue Assistant Cashier 
ee ea Assistant Cashier 
LEON L. LOEHR...---- Secretary and Trust Officer 
F. W. THOMPSON... -- Mgr. Farm Loan Department 
ma. G. P. DEANS........ Mgr. Foreign Department 
CHICAGO 
SS y 
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MECHANICS-AMERICAN 
NATIONAL BANK 

















Report of Condition June 14 1912. 
RESOURCES 
Dee nn ene cmbeecanmeen $15,128,646 07 
d loans and overdrafts. _._..........-..---- 4,384,179 97 
U. S. bonds to secure circulation. -_...........---- 800,000 00 
Redemption os TT < aa a RE 40-000 re 
n o secure U. S. deposits.__._._.____------ , ; 
a... . ono enlace ema 1,369°227 05 
Beene eee caeres- -------------- $8 Si6 370 00 306,477 28 Statement of June 14 1912. 
is wats... ttc: ae RESOURCES 
14,805,831 49 a and discounts. - ee maid ery 4 
I swt ae pied dian , . 
LEABILItIRS ee U. S. bonds and premiums. ————-—--------- sii 2,370,045 63 
NESS apnea op es ea Nil a AE $2,000,000 00 Banking house-- ides >a nwdeen wie we 950,000 00 
Surplus and profits._..._.......-.--.----------- 2,827,667 99 Sy We oo ew ae ay aie cin hie e bacaies i... 14,102,097 24 
Ceeerntic ote ahi ane ahaa ranted pes ae 800'000 oO $39,178,621 17 
ash cael aiid Gk de td ees eet bb teak wb ee eae oboe dawtades Ge oon » : , 
Se es ate eebaeeins coe $1,182,693 87 | LIABI Livies a alli 
Ne ee wwe s calnan $2, ; 
$36,835,361 86 Surplus Oe MR edi Ose Ooty WEE 2.108.680 66 
. . . +s te Le os Khe b hae 1 
The Mechanics-American National Bank solicits palin ee cre as eae cReiek melt debamde 32'985.970 51 





new business and vse emg the accounts 


of Banks, Corporations, Firms and Individuals. $39,078,621 17 





C. H. HUTTIG, President. J. R. COOKE, Cashier. 
WALKER HILL, President G. W. GALBREATH, Vice-Pres. D'A. P. COOKE, Asst. Cashier. 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier T. WRIGHT, Vice-President. H. HAILL, Asst. Cashier. 
FRANK O. HICKS, Vice-Prest. C. L. ALLEN, Asst. Cashier R. S. HAWES, Vice-President. E.C. STUART, Asst. Cashier. 
EPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. S. CALFEE, Cashier C. L. BOYE, Asst. Cashier ACCOUNTS SOLICITED 











The First National Bank of Chicago 


Invites the Acccunts of Banks and Bankers 


THE RECORD OF FORTY-EIGHT YEARS’ CONSISTENT, CONSERVATIVE BANKING; 
THE INCREASE OF CAPITAL AND SURPLUS TO $20,000,000, AND THE GROWTH OF 
DEPOSITS TO OVER $123,000,000, TOGETHER WITH THE SERVICE AND FACILITIES 
AFFORDED, MAKE THIS INVITATION WORTHY OF CAREFUL CONSIDERATION. 


JAMES B. FORGAN, President 


Division F Banks and Bankers 








AUGUST BLUM, Vice-President R. F. NEWHALL, Assistant Cashier 
JOHN F. HAGEY, Assistant Cashier G. H. DUNSCOMB, Assistant Cashier 
THE | 


THE TOOTLE-LEMON 
National Bank of Commerce Jiwatatai’ Gaul 


























IN ST. LOUIS ST. JOSEPH, MO. 
. SUCCESSOR 
Capital $10,000,000 00 TOOTLE, LEMON & CO., Bankers. 
Surplus and Profits, $8,245,253 95 Statement at Close of Business June 14 1912. 
. , - . RESOURCES. 
B. F. EDWARDS, President J. A. LEWIS, Cashier is Cava taknwenacheosuwces ‘gia giedbiii $2,224,326 09 
i i oa a sees aeconeshee eee 222,000 00 
es ka da cln eta bak me wanne 11,207 80 
; iy ’ eee eee ee GUIIIND.. .. 2 wo cece ence cvonnuest 2,135,007 64 
Report of Condition at Close of Business June 14 1912. Five per cent redemption fund with U. S. Treasurer -- 9,000 00 
RESOURCES $4,601,541 53 
Currency and Coi _______. $11,630,045 86 LIABILITIES. 
Checks and Cash liems._ _... "840,460 42 Capital stock paid in------ elalehsiehaieieiaieieietsiaiaitetete $200,000 00 
SO ee Et a _..... 12,539,920 23 Surplus and undivided profits-----.......-....-.--- 189,006 53 
$25,010,426 51 EC btotab oes basendss. wdadvecuscenensnews 159,797 50 
United States Bonds at par. ons ogaeaeers 9,171,500 00 Demand deposits-- -------.- + as sp sit! du ob chad Ned adn ca 4,052,737 50 
Bonds, Stocks, &c- - - - ss Sisal ts a abscess Ws Giclees oles wi 
Loans and Discounts. - ee newensemeerersnivbass 46,340.250 47 $4,601,541 53 
an ullding Cem eee enema mene nseencceeses , 000 00 MILTON TOOTLE JR., President. 
LIABILITIES $86,989,289 60 | GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
, hier. me . , A 
Cap i a LADUE. SS SAI nS ona $10,000,000 90 E. H. ZIMMERMAN, Cashier B.R. D. LACY, Asst. Cashier 
urplus an AE RS AC PES RS a ae 245, | ue : , 
Reserved ca alee et a al at 100'000 00 Accounts of Banks, Bankers sa Individuals Received upom Equitable 
PDs. Kankinwohers indhee oe a Tf es _..... 8,950,697 50 | erms. 
PD snncangocyicse ee bNbesebibedeoncecsces 59,693,338 15 | CORRESPONDENCE INVITED. 





$86,989,289 60 | 
} 
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First National Bank CREE eer 
e o 
MINNEAPOLIS, MINN. The Security National Bank 
Statement at Close of Business June 14 1912. 
RESOURCES. OF MINNEAPOLIS 
Loans and Discounts. ---........---------------.-- $15,491,807 84 
Railroad and Other Bonds- -- ---------- --------.-- 1,551,754 50| — Statement at Close of Business June 14 1912. 
United States Bonds at par---.------------------.-- 1,250,000 00 
os COR OR) ae ae ee 600,000 00 | RESOURCES. 
Cash on hand and due from Banks- -----.--.._--_-- 10,278,589 19 Loans and discounts----.-----------------.----.-- $14,594,004 43 
SPUN ONEND i cbc hwnd ccbeicd dei esewsscst cde cccce 3,836 58 
$29,172,151 53 Bonds, stocks and securities. -_............_-.. _..- 159,768 23 
LIABILITIES. United States bonds to secure circulation--_-.-..  _ . - 450,000 00 
Capital Stock -------..-.-.---------------------- $2,000,000 00 Cash on hand and due from banks------.---..__-_- 7,662,276 30 
Surplus and Undivided Profits-----------.-..--.-- aye 59 $22,869,885 54 
Ns cocvwnccwsaetaewodwacdcetecdteccetssaes ,085, 00 , 
on feitliialc ha inci idiatmemne oe svedlok SESE Sate wt 23,206,929 94 | LIABILITIES. 
Reserved for Unearned Discount---------.-...---- 103 ,000 oS ya a ad po divided “ ee eye - 
BONS AGO ccs iwrcvcresnnesesesacerne sulle $20,000 Reserved for unearned discount...--.------------- 100,000 00 
$29,172,151 53 aeeeee Dt PE iidghnronmnamwe es oho ematediiinkines 27.777 11 
OFFICERS. Circulation ---------------------------------.--- 441,500 00 
F. Morr aN art peer Se A. "ETN SES. MMMM PP OTERO eR RTS xt 19,095,198 85 
= ce- n 
“CRANE, Vice-President $22,869,885 54 
“GEO. FORDE, Vice-President Collections on the entire Northwest handled carefully, promptly, and 
H. A. WILLOUGHBY, Cashier remitted for on date of payment, at lowest rates. 
G.A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 
THIS BANK HAS DIRECT CONNECTIONS WITH EVERY iiiihdenate: 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA F. A. CHAMBERLAIN, President 
FENDALL ed gg! tet Vice-Pres. PERRY HARRISON, Vice-Pres. 
SPECIAL ATTENTION GIVEN TO COLLECTIONS Ep SPAFFORD, Asst “Cashier ee LAW WTHER, Tae bitte 
STANLEY H. BEZOIER, Asst. Cash.  * MEACHAM, Asst. Cashier 











THE NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 


and its affiliated institution 


The Minnesota Loan and Trust Company 


Are in a position to give to their customers and correspondents 
every form of legitimate financial service. Scientific organization 
and management combine to make this service complete in every 
detail of efficiency. 


Combined Resources over Thirty-Six Millions. 


OFFICERS. 
WM. H. DUNWOODY, Chairman of the Board 
EDWARD W. DECKER, President A. V. OSTROM, Cashier H. P. NEWCOMB, Assistant Cashier . 
M. B. KOON, Vice-President CHAS. W. FARWELL, Assistant Cashier W. M. KOON, Assistant Cashier 
JOSEPH CHAPMAN JR., Vice-President R. E. MacGREGOR, Assistant Cashier S. H. PLUMMER, Assistant Cashier 
J. A. LATTA, Vice-President HENRY J. RILEY, Assistant Cashier 











FIDELITY THE UNITED STATES 


NATIONAL BANK 
Trust Company OF PORTLAND, OREGON 











TACOMA Statement of Condition June 14 1912. 
; ASSETS. 

Oldest Trust Company in Washington IES ELL REDE $6,138,650 30 
United States Bonds at Par. -_.-....-.-....--.--.---.- 1,050,000 00 
ee a CS, an icncmudnley am badan coven = 

° u INE Sits CU a an th Sa eh Chien i on to ite ee em OO eee eo eae 
Ceoemtel, - - ° . »« $960,000 [a Gee Meeies.......-..-.------0---cc0-00- 5,578,928 57 
cvs $14,289,338 27 
ge LIABILITIES. 
Undivided Profits, $480,000 Pe.) ip ele 
Sead Pio ease 
Bank and Trust Company business on all es 11,450,558 39 


parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 





$14,289,338 27 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, 





OFFICERS Idaho, British Columbia and Montana. 
JNO. S. BAKER, President P.C. KAUFFMAN, 24 Vice-Pres. 
J. GC. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD. Cashier CORRESPONDENCE INVITED 


G. E. DIXON, Assistant Cashier 





J. ©. AINSWORTH, President. R. W. SCHMEER, Cashier. 

















National Bank of Commerce 
SEATTLE 


Statement at Close of Business June 14 1912. 


RESOURCES. so ares 


caees 
cena, Giier gads == a2:706 79 
U.S. Deposits. 














ae Fe 
Sees eee 000 00 se 
enctoeeeeie ee abe yy 
siege ett ee 
<param aces ienatac 4,759,477 91 
Elaine $14,156,517 75 
sg bid ssp te 
an Bnwcccccceeeccececacececacececca . , 
eserved f a abe neasnecesu ast oe 1 
na eames ---~-~------~ _ 5,614.68 
nae $7,385 554 35 
posits Dibheqonsscngen ; 
, Tuite Stakes... 377 590 44 Te 
— 11,712,578 74 








$14,156,517 75 
OFFICERS Pe 


M.*F. BACKUS, President J.A. SWALWELL, Vice-Prest. 
CLARK, Cashier 


R. R. SPENCER, 1 st, Vice-Pres. G. F. c. 
R. 8S. WALKER, ier. 0. A. SPENCER, Asst. Cashier. * 
. BROWNELL, Asst. Cashier. ecic-suiimeh til 


SEND US YOUR COLLECTIONS ON§THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


ee 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
‘3 : AND SOUTH OF SAN FRANCISCO 





Statement at Close o Business June 14 1912. 


RESOURCES; 
LOGS GEE GUSTEES. -cccecccccacecesescccescoce $14,662,200 45 
Dems, GHGUINIOS, BE. on dwseccccscaccsssccccccece 2,611,929 55 
Cash and sight exchange----.......-----...--.--.-- 5,822,720 49 


Redemption Fund. -........................-----. 62,500 00 





$23,059,350 49 


LIABILITIES. 
CEES BORER ec cemncccnnswassosescocnccoccscece $1,500,000 00 
Surplus and undivided profits. ..............-..--- 2,451,525 45 
EE Se a 759,597 50 
RES, BEAT Spall oe a a 18,298,106 57 
Reserved for taxes-..-..-...-.-.------------------- 50,120 97 
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$23,059,350 49 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business June 14 1912. 





RESOURCES. 
Loans and discounts-----..........-.----..---.-- $4,963,991 70 
Bonds and other securities. -...........-.....--.. 2,236,988 30 
Furniture and fixtures -............-......-..-..-- 98 .256 00 
i i Pe. a nrcndandtihWttibdebs mas eccomans 1,880,420 32 
Te tie niin die dmnasin ne enanen edema 1,307,572 39 
Redemption Fund U. S. Treasurer--........-.----- 2,500 00 
RE AE SERRE Ie EER MS RN RPL BOLE 256,994 99 

0,746, 

LIABILITIES. 10.5 
es 0 asin. ecu ts es ehieigegeecgn ont mar ones ws thiamine aaa $1,200,000 00 
EE na ad intindiceednnight< ae nth bea te wil is 240,000 00 
EE WO cnvievadecuddadadcdtiadbstesecaces 46,906 83 
Dt PER dob dbbbdocdadmiev eodedchinaccescn 50,000 00 
PREPS ddd hehousepedawekestoncassencccesin 9,209,816 87 
$10,746 723370 





OFFICERS 


N.H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier. 
W.H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Cashier. 
M. W. PETERSON, Cashier. J.C. NORMAN, Asst. Cashier. 








Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 
Seattle National Bank 


of Seattle, Wash. 
Resources $17,000,000 








E. W. Andrews, President. 
J. W. Spangler, Vice-Pres’t. 


J. FURTH, Chr. Bd. of Directors. 
R. V. Ankeny, Cashier. 


























BANK AND 
TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 








CLINTON GILBERT 





2 WALL STREET NEW YORK 











































F. J. LISMAN & CO., 


New York Stock Exchange 
Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 


Members 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


CHICAGO PHILADELPHIA HARTFORD, CONN. BOSTON 
108 South La Salle Street Land Title Building 39 Pearl Street 50 Congress Stree 


The Farmers Loan & Trust Co. 


CHARTERED 1822, 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 





LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street, 8S. W., PARIS: 
26 Old Broad Street, E. C. NEW YORK 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 


EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 





BOARD OF DIRECTORS. 





HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, EDWARD R. BACON, HENRY HENTZ, 

J. WILLIAM CLARKE, A. V. HEELY, H. V. R. KENNEDY, 
GEORGE F. BAKER, ARCHIBALD D. RUSSELL, F. A. VANDERLIP, 

A. G. AGNEW, JOHN W. STERLING, JAMES A. STILLMAN, 


SAMUEL SLOAN, EDWIN 8. MARSTON. 
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REVIEW OF JULY. 

Except for the political situation, the developments 
during July were very favorable, and definite progress 
towards further improvement, both in the agricultural 
and the industrial world, was made. The political 
happenings were not altogether assuring, and yet 
their portend was difficult to discern. In the Demo- 
cratic National Convention Mr. Bryan achieved a 
notable triumph. The deadlock in the Convention 
which had existed when the month opened was broken 
on the 46th ballot. taken July 2nd. Governor Wood- 
row Wilson of New Jersey was then made the candidate 
of the party for President. The result was entirely 
due to the attitude taken by Mr. Bryan. On the 
10th ballot, taken the previous Friday night (June 28) , 
the Speaker of the House of Representatives, Champ 
Clark, with the aid of the 90 votes of the New York 
delegation, had succeeded in getting an aggregate of 
556 votes, or considerably more than a majority, but 
as a two-thirds vote is required in Democratic Con- 
ventions this was not enough to nominate. 

It was then that Mr. Bryan, sore because he had 
not received the support of the Clark people in his 
contest on the temporary chairmanship, intervened 
for the defeat of Mr. Clark. He had been voting for 
Clark in accordance with instructions from the Ne- 
braska Democrats, but on the 14th ballot he changed 
his vote to Wilson, and made a speech in which he 
bitterly assailed the New York delegation, charging 
it was under the domination of Morgan, Ryan and 
Belmont, and said he would not participate in choos-. 
ing any nominee whose nomination depended upon 
the vote of the New York delegation. He also in- 
timated that if any candidate, no matter who, should 
get the nomination by the vote of New York, he would. 
not support him. The Clark vote at once began to 
fall off, while that of Wilson kept gaining,and with 
Mr. Bryan persisting in his course and declaring that 
only a man of radical views should receive the endorse- 
ment of the Democratic Party, Mr. Wilson eventually 
got the nomination and Governor Thomas R. Marshall 
of Indiana was nominated for second place on the 
ticket. A radical platform was also adopted. It 
was supposed at first that the nomination by the 
Democrats of a man so prominently identified with 
the extremists would abate Mr. Roosevelt’s desire 
to set up an independent party, but Mr. Roosevelt 
went ahead deliberately with his plans for putting in 
the field a third ticket. It thus became evident that 
there was to be a triangular contest, leaving things 
decidedly unsettled and the outlook very uncertain. 

There was a disposition, however, to ignore political 
disturbances in view of the favorable promise in the 
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agricultural world and the gradually widening circle’ 
of business activity. One exception is to be noted 
with reference to the improved crop prospects, namely 
in the case of cotton, where high temperatures in 
Texas, with too much rain east of the Mississippi, 
served to impair the prospects of the growing crop. 
The injury done here from adverse meteorological 
conditions was undoubtedly greatly exaggerated. 
Yet the effect was to bring about a marked rise in the 
price of the staple, middling upland spot cotton in 
this market advancing from 11.50 cts. June 30 to 
13.40 cts. July 29, with the close July 31 13.20 cents. 

Aside from cotton, the agricultural outlook became 
steadily more assuring and all the indications pointed 
to an unusually large yield of spring wheat, of oats, 
of hay, of corn, and of many other things, though in 
the closing part of the month extremely high tempera- 
tures over important areas in the Central West led 
to some fears of damage from that source. The 
hopeful outlook was reflected in a sharp decline in 
grain prices. The September option for wheat in 
Chicago declined from $1 0534 cents July 1 to 9134 
cents July 22, with the close July 31 931% cents. The 
September option for corn dropped from 73 cents 
July 1 to 6344 cents July 22, with the close July 31 
6634 cents. September oats at Chicago fell from 
39% cents Juy 1 to 3234 cents July 31. These 
declines fullowed in the main as the result of the 
auspicious conditions during July, for the report of 
the Department of Agriculture issued July 9, showing 
the condition July 1, was in some respects not up to 
expectations. For instance, the general average of 
winter wheat July 1 was given as only 73.3, the lowest 
at that date since 1899, and comparing with 76.8 in 
1911 and a 10-year average of 80.2. On the other 
hand, however, the spring-wheat condition was put 
at 89.3, or 15.5 points higher than on July 1 1911 
and 3.7 points above the 10-year average. The 
condition of oats July 1 was stated at 89.2, comparing 
with 68.8 July 1 1911 and 82.2 in 1910, and the 
condition of corn 81.5, against 80.1 on July 1 1911, 
with an increased acreage in both cases. 

The growing activity in trade was noticeable in 
many different directions and followed in some meas- 
ure as the direct result of the bright agricultural 
promise. In the dry goods trade there were many 
signs of activity. Higher prices were also noted. 
These higher prices were in part due to the constant 
advance in all descriptions of raw material, par- 
ticularly cotton and wool; but they were also due to 
the fact that retailers’ stocks had been allowed to 
run down to a low point and sorely needed replenishing 
while producers could not turn out goods as fast as 
wanted. The price of print cloths at Fall River 
was on the 27th raised from 3 15-16 cts. to 4 ets. 
At New Bedford a strike of weavers and other cotton 
operatives began July 15 and continued until the 
close of the month. Twelve mills became idle and 
10,000 hands were involved. The strike was pre- 
cipitated by the posting of notices in the various 
mills announcing a new system of grading the cloth 
to determine the pay of weavers. Seven other mills 
at New Bedford avoided a strike by agreeing not to 
put the new grading system into effect. 

In the iron and steel industry the activity previously 
noted became still more pronounced. Instead of 
orders falling off they continued to increase. The 


report of the Steel Corporation, given out July 10, 
showed unfilled orders on the books of the subsidiary 
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corporations June 29 aggregating 5,807,346 tons, 


an increase during June of 56,363 tons. The state- 
ment of the Steel Corporation for the quarter ending 
June30, made publiclate July 30, showed net earnings 
of $25,102,265, as compared with only $17,826,973 
for the quarter ending March 31, and there was a 
trifling surplus above the dividend requirements, 
as against a large deficit in the March quarter. There 
were further advances during the month in iron and 
steel prices. For instance, there was an advance of 
$2 a ton on black sheets or to 2.05 cents per pound for 
No. 28, $2 a ton on tin mill black plates (or to 2 cents) 
and $3 a ton on galvanized sheets, or to 3.15 cents for 
No. 28. There was also an advance in the price of 
wire of $1 per ton base and between $1 and $5 a ton 
on more highly finished forms; and of $2 a ton in allsizes 
of steel pipe and boiler tubes. Furthermore, there 
was another advance of one dollar a ton in structural! 
steel, steel plates and steel bars, so that steel bars 
were quoted at $1 30 per 100 lbs. and structural steel 
and plates $1 35. For immediate needs the question 
of price was subordinated to that of delivery, and 
high premiums were paid for prompt shipment. Some 
increases in wages were also announced. 

The stock market was irregular during July, but 
with a marked development of strength at the close. 
There was a firm tone even at the beginning of the 
month, with notable advances in specific cases, but 
this was soon followed by pretty general declines, 
on liberal offerings of stocks, the weakness being 
especially pronounced in the case of such speculative 
specia ties as Reading, Union Pacific, Milwaukee 
& St. Paul, New York Central, Lehigh Valley, &c. 
Milwaukee & St. Paul dropped below par and the 
Steel shares were also weak. The last half of the 
month, however, the tendency was upward, influ- 
enced by the excellent promise for the growing grain 
crops and the continued development of business 
activity. Great Northern and Northern Pacific shares 
were leaders in the upward movement on the prospect 
of a bounteous harvest of spring wheat in their terri- 
tory. At the close of the month the market was not 
only strong but transactions were on a greatly in- 
creased scale, the encouraging return for the June 
quarter submitted by the Steel Corporation, after the 
close of business July 30, exercising a stimulating 
influence all around. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE, 








Month of July— 1912. 1911. 1910. 1909. 
Stock sales— 
No. of shares. - - 7,158,324 5,476,559 14,254,713 12,806 965 
Par value. .----- $654,771,350 $503,137,300 $1,284,761,925 $1,191,291,400 
Bond sales (par value)— 
RR.&misec. bds. $49,820,500 $53 722,000 $34, a 500 $91,745,200 
Gov't bonds. - -- 54,500 556 ,000 ,200 34,000 
State bonds-.--- 2,035,500 6,577 ,500 3 558, '250 2,751,300 
Total bd. sales. $51,910,500 $60,855,500 $38 ,099 ,950 $94,530,500 
Jan. 1 to July 31— 
Stock sales— 
No. of shares. -- 76,544,864 59 904,498 112,095,658 111,943 ,337 
Par value_-.-_.-. $6,914,121,125 $5,339,282,050 $10,087,889,750 $10,263,088 ,825 
Bond sales (par value)— 
RR.&mise. bds. $441,207,000 $448,834,000 $375, rae ,000 $795,511,600 
Gov’t bonds -- 1,032,000 2,054 ,500 700 234,700 
State bonds - --- 15,419,500 77,157 ,500 30. 754 ‘950 24,348 500 
Total bd.sales.. $457,658,500 $528,046,000 $406 364,650 $820,094 ,800 


-The money market was distinctly firmer, and rates 
became dearer all around. The United States Treas- 
ury absorbed large amounts of cash, there were some 
gold exports, and the Clearing-House statement for 
July 6 showed a large deficit. The surplus was 
restored the next week and the tone temporarily 
again became easier, but this did not last, lenders 
taking the view that monetary conditions were such 
as to warrant improved returns for money. Mercan- 
tile paper at the close of the month, at least for 
maturities extending into the new year, was quoted 
on a 5% basis. 
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RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans— 

Stock Exchange—Range for week 
Average for week 
Time Loans— 
Sixty days 
IEE HEE Sa tdccccctodcascctecteust 
Four months 
Pare Me. 6 « bb Shade HE. neta 
Ga ee... Cobe deeedicccsndickuedu 

Commercial Paper— 
Double names—Choice 60 to 90 days 
Single names—Prime 4 to 6 months 
Good 4 to 6 months 


dee 


Foreign exchange was generally strong up to July 25, 
but after that a sharp and rapid break in rates occurred. 
Lazard Freres engaged $4,000,000 more gold for Paris 
at the beginning of the month. 
however, were special transactions and not warranted 
$2,000,000 gold was also 
There was a steady and per- 
sistent advance in sterling. This was due mainly 
to the high discount rates prevailing at London, which 
advanced to above the official Bank of England 
These high discounts also operated 
most of the month to discourage the drawing of finance 
bills, which are usually looked for at this season of 
On July 25 demand sterling reached the 
Thereafter, however, 


by rates of exchange; 
exported to Canada. 


minimum of 3%. 


the year. 


highest point in two years. 


July 5. July 12. 
2%4-3% 


3%4-3% 
34-3 4 
334-4 


4%4-4% 


414-4% 
44-4% 


2-3 
3% 2% 
3M 
34-3 % 
314-3 %4 
334-4 
4% 


4-414 


414-434 
444-434 


5-54 5-54 


These shipments, 


July 19. 
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Commercial Bilis 


a precipitate decline occurred, as open market dis- 





July 26. ° 
24.3 | counts became easier. 
2% 
ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
34-3 Bankers’ Bills 
3% Cable 
4-4% July. 60-Day. Sight. Transfers. 
4-4% 1...4 8470-4 8480 4 8725-8735 4 8765-8775 
4%4-4% 2 _4 8470-4 8480 4 8735-8745 4 8770-8780 
3_._4 8470-4 8480 4 8730-8740 4 8765-8775 
414-4% fag HOLIDAY 
4%4-4%4 5 _4 8475-4 8485 4 8735-8745 4 8770-8780 
514 6___4 8475-4 8485 4 8730-8740 4 8765-8775 
pe SUNDAY 
8 __4 8475-4 8485 4 8730-8740 4 8765-8775 
9___4 8470-4 8480 4 8730-8740 4 8765-8775 
10.__4 8475-4 8485 4 8735-8745 4 8770-8780 
11___4 8470-4 8480 4 8730-8740 4 8770-8780 
12___4 8460-4 8470 4 8730-8740 4 8770-8780 
13___4 8465-4 8475 4 8730-8740 4 8775-8785 
BA SUNDAY 
15___4 8460-4 8470 4 8740-8750 4 8780-8790 
16___4 8465-4 8475 4 8750-8760 4 8785-8795 
17__.4 8465-4 8475 4 8740-8750 4 8780-8790 
18___4 8465-4 8475 4 8745-8755 4 8785-8795 
19.__4 8465-4 8475 4 8750-8760 4 8790-88 
20___4 8465-4 8475 4 8750-8760 4 8790-88 
ee SUNDAY 
22___4 8470-4 8480 4 8760-8770 4 8795-8805 


23__.4 8475-4 8485 
24___4 8475-4 8485 
25._.4 8485-4 8495 
26__.4 8475-4 8485 
27._.4 8465-4 8475 
ee 

29__.4 8460-4 8475 
30___4 8465-4 8475 
31__.4 8460-4 8470 





4 8765-8775 4 88 


4 8770-8780 


-8810 
4 8805-8815 


4 8775-8785 4 8810-8820 


4 8765-8775 4 88 


4 8755-8765 


4 8710-8755 


-8810 
4 8785-8795 
SUNDAY 
4 8775-8785 


4 8730-8740 4 8770-8780 


4 8715-8730 4 8760-8770 4 83 


On Documents 

Banks. for Payment. 
4 831%4-84% 4 83-4 85 
4 83 %-841% 484 -4 851% 
4 88 %-844% 484 -4 85! 
483 -844%484 -485% 
483 -84% 484 -485 
483 -84% 484 -4 85 
483%-844% 484 -485% 
483%-84% 484 -485% 
483%-844% 484 -485% 
483%-84 484 -485% 
4 83\%-84% 484 -485% 
483 -84% 4 83 %(-4 85% 
483 -84% 4 83 %-4 85% 
483 -84\% 4 83%(-4 85% 
483 -84 483%-485% 
483 -84% 4 83 %-4 85% 
483 -84\% 4 83 %-4 85% 
4 82 %-841% 4 83 %-4 85 & 
4 82%-84\% 4 83 %-4 85 % 
482%-84 484 -485% 
483 -844% 484 -48514 
483 -844% 484 -485% 
483 -84% 484 -485% 
483 -84% 484 -485% 
483 -84\% 4 83%-4 85% 


-84 4 


4 83 %-4 85% 





ere 





CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


—————— 


We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 


We give separately the 
We also add tables to indicate the changes 




































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. | June 7 1911. |Dec.*21 1911.|Mch. 211912. 
$ $ $ 5 $ $ $ $ 
RS ISR BOAR RG: RTS A RG Nga 68,661,600 66,276,560 68,450,000| 71,400,000 73,431,000 71,731,000 71,481,000 69,281,000 
Surplus and profits, market value____}| - ______-_- 151,339,110| 169,647,107) 178,979,744) 184,025,130) 190,697,189) 188,676,616) 182,872,189 
Surplus and profits, book value___-_-- 176,944,735 
ES ERE EEL AE EEE IE, SN TA ai ET ne, ES 3,164,976 2,921,740 1,657,514 2,425,663 
Pref. denosits—Due State sav. banks_. 37,467,239 28,340,454 39,116,569 40,759,951 43,827,892 47,945,482 43,632,147 47,076,063 
Due State sav. & loan associations~_ 414,423 06,316 76,421 600,479 58,969 89,601 530,800 702, 
Trust deposits not payable within 
a eee 21,180,942 38,059,940 25,598,439| 35,286,088| 33,376,931 47,563,963 
Due as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &c_- 41,773,538 43,641,702 23,190,699 30,913,481 36,844,508 41,475,957 43,750,219 51,375,592 
Deposits pref'd because secured by 
EE ES Ge EE Beas 4,728,253 5,122,449 6,963,259 7,174,500 9,666,599 10,013,730 
Other deposits pref. because of 
pledge of part of trust co. assets_ 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 5,947,072 7,331,136 4,607,802 
Deposits otherwise preferred__--- a 1,098,788 2,770,685 2,569,357 7,356,349 2,832,612 801,012 1,195,183 1,053,887 
D :posits subject to check (not pref.).| 812,011,853) 555,397,056) 868,754,742) 899,090,713 
Ctfs.of dep.,time & demand (not pref.)| 107,934,388 55,272,810 53,311,327| 84,478,182}|1,014,744,488/1,129,109,722/1,109,667,546/1,171,824,103 
Time deposits not payable within 30 
days, represented by ctfs. (not pref)} -__....-_-| -—--------- 40,470,643; 106,493,123 
Due trust companies___._.____.___._. 43,610,680 pr eee 103,907,041 84,038,005 84,389,877| 137,839,071 93,119,468! 125,438,823 
Due banks and bankers_______._-- , 42,077,022 20,667,605, 
een. OF Be Gees. ik iw cj cncwen 1,087,664,431) 732,278,460 1,182,242,775 1,302,099,738/1,218,382,416/|1,406,168,505/1,342,270,020|1,459,656,934 
Bills payable or borrowed money....| —......-..| -—--.------- 1,867,663 1,100,140 1,382,360 89,000 70,916 30,000 
Pref. liability as executor, &c_____ 2,987,034 904,843 
Ce ns 27,708,303} 61,948,915) 55,367,899; 50,624,063) 35,067,726) 39,990,288) 52,179,544 53,270,355 
ee ee Se ree 40 42 45 42 42 39 42 41 
NE ies eee 1,363 ,966,143'1,012,747,930'1,477,575,489'1,604,203,727'1,515,453,650/1,711,598,061!1,656,335,661!1,767,536,182 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.| Jan. 11909. | Jan. 11910. | Jan. 2 1911. | June 7 1911.|Dec. 21 1911.|Mch. 21 1912. 
$ $ $ $ $ $ $ $ 
Bonds and mortgeages_____________. 87,962,350 80,759,054 78,199,314 83,660,067 87,341,640 89,058,963 93,997,526 
I CE i dincameuihnn de pu end cl datiinduel wrindwnebe duel ows co otbihwittiebaaiien adult. ee eee ee oe 89,501,470 
Loans secured by bond and mortgage, 
deed or other real estate collateral_|..____._______/___.___._-_.. ao cove mmcep-ensipiie cesiensqustaeiiciabiaditetiia eimai at a I a aes 11,969,762 
Stock and bond investments_______ - 326,497,210 ; 
a RM Ean ai ail ten ea Nema 50,966,201' 66,644,416 69,268,783 67,309 ,082 87,009 ,406 84,649,720 96,930,684 
a 208,860,012; 292,497,347| 296,958,325) 303,382,679! 339,834,895| 349,426,882| 360,723,299 
Loaned on collaterals___........._- 627,514,698) 405,844,757; 584,006,564) 696,601,870) 547,767,677| 598,744,027) 558,917,170| 569,162,026 
Loans not secured by collateral__._.._| ___.....__. 15,032,322) 9.342.981 8.160.799 11.671.358 15.741.976 15.286.071 
Other loans, including bills purchased! 108,122,742 
TE <GiGlcctsoskenneumsal uenbammiiaae 54,051,230; 87,294,263) 102,402,940) 125,914,655) 151,119,236] 145,525,075| 185,756,021 
OE el cbs nchvad éhcusuesisie 204,270 137,844. 155,529 108,040 159,415 168,267 197,176 ,688 
NN ahs bis i a med alae 17,706,522 16,066,494 22,080,844 25,518,600 29,361,282 30,640,128' 34,319,128 37,146,585 
Due from approved reserve deposi- 
torles, less offsets............... 95,144,026; 89,175,391) 160,935,501 99,766,067; 100,382,483) 154,059,345| 116,092,212 
Due from trust co’s, banks & bankers, | 209,258,473 
not included in preceding item_-.-- 27,117,410 15,120,176 42,227,028 48 ,863,157 54,503,832 65,482,668 52,217,385) | 
BORED Satis 6 bab eee ude eccdkdbcmne 52,413,706 39,324,130 90,125,202) 124,161,053] 115,989,335| 120,182,287) 121,785,647| 122,861,165 
U.S. legal tenders and bank notes__._ 6,893,690 8,506,218 13,668,318 18,167,454 16,990,981 17,884,385 17,036,783 17,457,128 
Bills and checks for next day’s ex- 
changes, and other cash iterms___- 909 ,983 2,013,398 1,791,260 3,052 ,804 2,951,007 1,189,207 19,854,114 15,458,342 
Investments as executor, &c_______- 2,987,034 904,843 
eee: Se hédeadacdshudkuuannoaes 10,492,462 25,985,818 28,606,877 27,513,726 51,728,182 40,483,232 47,030,730 51,155,498 
SO 40 42 45 42 42 39 42 41 
I a 1,363 ,$66,14311,012,747,930/1 ,477,575,489'1 604,203,727 

















1,515,453 ,650 





1,711,598,061 





1,656,335,661 





1,767,536,18 





Note.—Schedules have been changed several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 





We show for each date the exact designa- 
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LIABILITIES. lug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Jan. 1 1910.\Jan. 2 1911.|.June 7 1911.|Dec. 21 1011.| arch. 21 1912. 
$ $ $ 
QE ik isi, bdincicmcwenves |} 60,636,600) 58,251,560) 60,425,000) 63,675,000) 64,156,000) 62,456,000) 62,206,000} 60,006,000 
Surplus and profits, market value....| -.-.-.--.-.--- 144,600,599; 160,168,172) 168,597,714) 173,357,077) 179,209,465) 177,253,055) 171,187,563 
Unpeld dive. resmrve tor taxes, int, 52 pat cs 2,897,534 2,770,476 1,584,210} 2,296,226 
n vs., es, CS CO POSE OO BOO ee Eee aaklhlUlU LL ke eS Se ee eee ’ , , , , ’ ® ’ 
. Deposits—Due State sav. banks 35,126,258 26,074,330 36,446,535 37,683,778 40,624,293 44,651,981 40,096,524 43,455,272 
ending eben and loan — ey 8 96, 200,155 662,097 , 567 623,640 412,303 352,767 , 
t de ts not able w 
- 30 da or sy hese [aten abeansnedl » oa tecnecee 20,146,656) 36,871,355)  24,336,543| 33,996,044) 32,111,087) 46,713,862 
ue as exec., admin., gu an, re- 
6 — sony Seg ewer &C os 38,079,532 40,296,845 21,392,534 29,009,253 34,580,803 39,656,949 42,109,846 49,193,560 
eposits preferred because secur 
e by unmatured bonds : of the State edeaceeset]  ecesecesces 4,078,253 3,880,449 5,435,259 5,704,000 7,833,795 8,332,577 
ther de ts preferr ecause 0 
Siedxe Of part of trust co. assets. 886,500 2,609,430 4,032,481 4,934,470 1,805,166 5,266,923 6,084,579 3,447,578 
Deposits otherwise preferred - - - - - - 996,616 2,388,755 2,472,794 7,345,074 2,811,605 115 09,727 802,263 
Due depositors (not pref.)_..--.----- 688,604,953) 444,817,663) 748,020,445! 774,061,989) ) 
Certs. of dep. on time & dem. (not pf.); 100,352,199 48,054,808 66,761,475 78,596,293) } 874,289,233) 980,546,639) 955,583,186|1,013,204,753 
Time deposits not payable within 30 
days, represented by ctfs.(mot pref.)|} ---....-.-| ---------- 40,284,595; 105,681,485 
Due trust companies. --_.....-.------ 41,527,250) 22,234,360 \ 101,367,610| 80,786,598) 80,873,915) 134,230,394) 90,137,194) 121,732,904 
Due banks and bankers___.__.------ 40,738,939 18,976,184 
Total of all deposits._......-.-.---- 946,608,382) 605,652,530) 1,045,665,475)1,159,319,311/1,065,380,457/1,245,217,348/1,175,218,705) 1,287,357,211 
sete eal. 0 
Bills payable or borrowed money.---| ----------| ---------- 1,454,975 980,140 1,372,360 89,000 Oe ee ccccontccwus 
Preferred liability as ‘executor, &c--- 2,578,790 751,265 
SE Dacca ncdancesdon nae 27,241,967 59,789,589 54,542,068) 49,800,511 34,609,985) 38,429,506) 50,789,246 51,578,849 
GE Wid bdtins addons oenibans 1,205,048,180| 869,045,543) 1,322,255,690) 1,442,372,676|1,341,773,413)| 1,528,171,795) 1,467, 109,132/1,572,425,849 
RESOURCES. 
Bonds and mortgages__........-.--- 75,682,997; 68,532,010 65,379,871) 68,871,110) 70,434,543| 70,525,600| 74,280,647|....-----.-- 
a id avian a aloosesocetoculequamednnsemelaebantnudouk dae a Sl EN BESS RR SSR ee ST ae SS 69,664,315 
Loans secured by bond and mortgage, 
hee eee on eel wom einithehinaieinl islets Merete ole: dal Gillies Aral i esta aes oS 8,211,732 
Stock and bond investments-------- 269,699,998 
rr Nt cea ‘madsweeacs 43,471,463 57,919,433 60,048,703 57,395,095 77,082,520) 74,340,153 86,433,122 
wre UD OU kind aaa 166,358,136) 243,085,376) 245,695,838) 252,467,751) 282,632,840| 289,489,267) 297,756,365 
Loaned on collaterals._._......---- 582,826,452) 365,723,291) 546,816,033; 660,489,153) 509,483,082) 562,145,142) 520,124,260) 533,527,508 
Loans, not secured by collateral.....| ---..----- 9,772,982 5,765,637 5,203,728 7,940,524 11,876,036 SEE occcdsnetnne 
Other loans and bills purchased - - - - - : 86,770,861 
SE Sts On dae 41,991,223 71,885,130 82,131,718) 102,533,889) 126,872,608) 119,457,843) 156,385,215 
CI a ae 165,652 121,954 41,410 95,738 ,067 577 618 148,070 
SU i 14,950,841 13,296,286) 19,270,541 22,633,282 26,339,232 27,497,495 31,041,386 33,735,047 
Due from appr. res. depos., less offsets 83,582,056 78,992,219 146,953,404 89,495,686 87,303,726) 137,950,319, 102,107,260 
Due from trust cos., banks and bank- | 190,402,013 
ers, not included in preceding items 23,698,309 12.523 ,082) 39 295,396 44,720,953 50,483,718 62.389 .306 49,740,731 
RR PIR OUTS Ie a a er 49,179.(20 35,844,818) 87,261,025) 121,.362,59f;) 113,069,471) 117,058,42€| 118,460,580) 119,511,834 
U.S. legal-tenders and bank notes_-_- 5,095,751 5 327,384 | 10,241,562? 13,666 ,256 12,103,225 12,446,512 11,917,388 12,097,247 
Bills and checks for the next day's | 
exchange and other cash items- --- 604,977 1,027,537) 824,280 1,455,318 1,491,362 527,125 19,173,682 14,929,452 
investments held as executor, &c_-_-- 2,578,790 751,265) 
Pe GN cou contd ethte ess 10,212,48° 25,311,893 27,416,592 26,502,058 50,576,782 39,022,282 45,477,234 49,625,929 


Grand tota! 

















1,205,942, 120 


i 
RAD .045.54311 292,955,690 


1.442.377 #-7* 


1.341.773,41% 





1.528.171,795 





1,467 ,109,132 








Note.—Schedules have beenchanged several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


1,572,425,849 


We show for each date the exact designa- 


















































BOROUGH OF | 
MANHATTAN—(\Aug. 22 1907.| Dec. 31 1907.'\ Jan. 1 1909. Sept. 14 1909.'Jan. 1 1910.'Jan. 2 1911.| June 7 1911.) Dec. 21 1911 | Mch. 211912. 
$ $ $ | $ $ $ $ $ $ 

P| PERRO. SOS ree 8,965,745 8,103,748 12,245,219) 14,524,970 13,895,039 14,774,859 20,500,712 18,663,182 23,094,565 
CE ee 23,861,606 20,240,194 39,021,765 44,689,107 46,602,542 62,013,877 94,062,531 \ 

Mercantile f______-_- 35,119,131 23,277,232 49,434,429 64,529,766 56,109,550 48,382,224 66,405,054! [f137,493,148| 7154,055,733 

Manhattan f_______- 10,975,957 9,327,741 20,240,520 18,633,713 26,904,439 19,051,288 18,334,155 : ,164 16,633,717 
ER RES 3,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,607,336 4,673,603 5,156,530} } 

Pieteeekh b.......-.. 3,104,410 2,541,372 3,447,861 4,254,194 4,017,215 3,875,130 4,500,574 4,157,049|} 10,190,880 

a 1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,762,388 1,109,004 971,819) ) 
RAIA 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 ERE RRT ESSE, Ba Right BPO RR ee 
eo 42,137,580 33,961,798 85,749,341 86,708,959 91,394,728 67,843,148 83,272,417 87,618,742 99,609,964 
I 6,774,339 4,700,103 11,029,855 13,310,565 12,145,661 13,800,562 16,567,427 16,640,920 21,644,740 
Commercial ___....__. 3,876,981 2,948,586 4,626,215 4,843,549 5,308,155 4,473,784 4,584,217 4,344,738 4,537,419 
Commonw’'Ith (defunct) 516 476 476 476 476 564 484 484 484 
a sn 1 8,898,940 6,304,846 13,058,062 19,766,881 16,857,406 20,040,241 19,170,562 18,183,047 19,747,188 
Equitable g.......... 17,381,123 9,715,776, 22,490,318)\ a47,440,668| a49,930,289) a35,044,790))} 

owling Green a__.. 16,233,629 11,209,036 14,637,467) f i a44,046,429| a40,348,695)) @82,436,875 

RE GE fee 8,101,350 5,623,758 7,541,352 8,599,384 7,453,215 a6,540,091 } 

Trust Co. of Amer. a 64,124,995 20,705,636 26,893,245 27,252,981 29,074,839 26,881,367 28,915,166 25,563,427 |} 
Farmers’ Loan & Trust 81,702,513 58,497,300) 122,389,387| 143,699,387) 115,793,639) 116,368,590) 132,923,092; 132,631,254| 129,547,559 
RA ae a 3,028,403 3,016,254 5,177,550 5,672,107 6,602,632 7,008,343 7,196,214 6,910,834 8,891,573 
SAR a ea ee 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,723,527 8,431,695 8,102,910 8,455,273 
I 41,996,504 28,161,527 69,031,398 89,084,701 77,832,184) } 

Fifth Avenue c______ 17,532,796 10,413,911 14,882,682 16,808,558 17,636,478) }c124,815,857| c144,696,620) c156,022,851)| c178,153,832 

I 40,510,828 22,166,365 36,365,370 41,780,307 33,863,400 
Ee ae 4,185,255 3,315,280 4,126,034 3,921,279 4,677,865 3,638,994 3,053,213 2,683,174 2,809,458 
EE Ai RGA eS 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,416,134 3,609,616 3,354,493 3,592,249 
Knickerbocker d______ 62,114,992 . 34,614,439 34,883,901 35,267,275 32,467,648 38,151,256 37,385,064 38,498,546 
Lawyers’ Title Ins.&T 8,524,049 5,511,071 11,936,708 15,442,156 12,495,502 13,452,914 17,187,235 16,184,748 17,933,420 
PE i a 22,400,958 6,483 ,066 9,233,676 10,942,091 12,492,637 11,141,401 11,220,771 11,367,721 12,607,296 
Metropolitan _.......- 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 24,971,982 28,664,333 22,511,690 26,248,293 
Mutual Alliance_______ 5,763,501 3,651,793 7,371,744 9, ,340 12,716,417 8,493,763 8,149,998 8,502,472 9,211,767 
New York Life Ins.&T.|' 33,782,456 24,680,912 35,476,878 40,776,675 37,795,781 35,550,811 39,057,251 34,128,848 35,972,664 
BP tr i 33,517,360 27,862,835 42,593,538 73,549,499 51,486,440 41,313,028 47,258,507 38,044,550 41,412,885 
I ge 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 16,583,839 19,826,237 17,561,046 18,650,018 
Title Guar. & Trust__. 28,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,224,805 29,664,778 28,900,222 28,986,757 
Union Trust........_- 48,231,644 44,169,764 55,324,808 66,045,033| - 61,485,010 53,527,947 58,142,458 52,993,225 63,152,317 
United States Mtge. &T. 30,982,562 20,096,258 27,313,836 42,829,119 41,002,035 43,415,252 56,365,003 46,370,514 59,069,169 
United States._._.___. 59,394,159 47,302,953 71,353,611 76,001,586 69,111,176 58,735,106 70,349,033 63,097,385 57,714,744 
‘W ashington ___.__. _- 9,798,340 7,415,009 10,068 ,724 10,225,499 10,162,558 10,306,003 9,919,328 9,415,034 10,104,858 
. 5 sg IS aaa ae 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 6,844,238 4,496,537 6,474,766 6,215,863 

NN 849,123,619! 538,664,879' 957,378,793'1,143.172,444 1,064,954,258 977,572,641'1 140,504,936'1,078,720,812 1,189,180,106 








§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co. 


of N. Y. City Mch. 6 1912. 


‘n June 5, 


posits for both companies will appear in next bank call. 





* Not reporting on account of suspension, and not included in total. 


ble Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co. 
with the Equitable Trust Feb. 26 1912. 


a The Bowlin 


Co. of Brooklyn Mch. 
e Banking Department closed the Carnegie Trust and assumed charge Jan. 7 1911 
1912; combined deposits will appear after next bank call. 
Manhattan. Trust Co. was also merge 


6 


1912. 


Green was consolidated with Equita- 


rust Co. of America was consolidated 
b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909 and on Jan. 22 1912 Savoy 
Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust 

Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 
d Columbia and Knickerbocker consolidated 


solidated with the Bankers Trust Co. Aug. 10 1911. 


c Fifth Avenue and 


f Mercantile Trust Co. was con- 
with the Bankers Trust Co. Mch. 25 1912; combined de- 












































| 

BOROUGH OF | 
BROOKL YN—|Aug. 22 1907.) Dec. 31 1907.' Jan. 1 1909.|\Sept. 14 1909.|\Jan. 1 1910.|\Jan. 2 1911.\June 7 1911.) Dec. 21 1911.|Mch.211912. 

$ $ $ s $ $ $ $ $ 
aa > 15,363,635 11,628,311 17,034,798 18,940,663 16,545,897 18,071,271 20,213,547 19,662,041 22,167,720 
ESRI RN PREL TS 1,592,398 1,035,792 1,207,065 1,792,961 1,538,642 1,439,877 1,629,314 1,805,319 2,135,317 
ON 10,929,960 7,579,036 10,191,448 12,617,799 11,832,235 12,103,762 14,296,019 11,261,078 12,389,529 
Se 6,734,731 5,490,952 6,454,860 7,737,541 6,732,835 7,321,308 7,381,201 6,670,513 6,862,090 
GN ie an enc us ae eihiahitgn ibs tw as 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,452,328 2,829,851 2,502,684 2,503,748 
Kings County... ~~ 12,346,322 10,120,685 13,846,430 15,084,194 15,065,023 15,256,377 15,936,435 16,142,302 15,807,332 
Lafayette £........-.- TY a ar i 0 a ee ee "ati ae Bs ee Stns SL onkumadwias 
Tong Island Loan & Tr. 7,055,368 6,489,355 8,181,236 9,948,324 9,008 ,883 8,841,610 8,721,256 8,195,026 8,643,954 
Qas8Sau -..-..-------- 8,290,228 5,329,614 6,088,506 6,279,495 6,374,010 5,660,371 6,182,093 5,586,813 5,748,889 
i 14,946,702 13,651,462 17,064,592 19,413,170 17,820,688 19,229,883 21,118,539 18,846,340 20,116,659 
‘Wi'liamsburgh a_____- EE ooo ecw a 1,666,424 2,223,433 1,750,798 RES SD Biicah duce u Raa 6 cmamene 
i iehé ihsiichon instar te tte $95,552,272) $65,504,952) §86,922,493) §100,444,306| §92,793,237| §94,421,774| §102,808,829| §94,829,165 96,375,238 
BORO. OF QUEENS— 

Queens ( ounty.......'.- 1,934,491 1,482,818 1,364,318 1,900,867 1,571,945 1,742,066 1,903,664 1,668,825 1,801,957 











& Feior ‘o Mch. 21 1912 totals incrude deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by Broadway Trust of New York City Mch. 


912, and now appears above under the B 
diamsburgh Trust Co. voted to dissolve its business in January 1911. 


orough of Manhattan. 


* Not reporting on account of suspension. 


z Formerly Jenkins Trust Co. a Wil- 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1912. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed ‘‘Price about January 2 1912” were made on that date, except those in italics 
which are the nearest in January 1912. The black-faced letters in the column headed “Interest Period’’ indicate in each case 
the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


(= For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 












































BONDS. Int. | Sales in |\Price About PRICES IN JULY. RANGE SINCE JAN 1, 
er - uly. an. 2 ae ; 3 ; 

N Y STOCK EXCHANGE || od, |Par Val.) 1912, | July 1, | July 31. | Lowest. Highest. Lowest. ,; Highest. 

U S$ Gov & City Securities $ (Bid. Ask.|Bid. Ask. Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U 8 2s, cons, reg__._April 1930 Q- J) ------ 100 100% |100% 101 100% 101 Lee ddan apices Soewes 10034 May 27100% May 2 
U 8 2s, cons, coup_-April 1930Q- J) ------ 100 10034||100% 101%/|100% 101%'-_-----_------|------_------ 100% May 27101% Mch. 8 
U 8 3s, reg, 10-20s_._.Aug 1918 Q - F 20,000/101% 102%\|102 102341102 102% 102% July 19|102% July 19;102 Feb. 6 102% Feb, 23 
U 8 3s, coup, 2 pans stag te -F 1,000,}101% 102%||102 102%4,102 102% 102 July 17|102 July 17)101% Jan. 8103% Apr. 1 
U 8 4s, —— ii aide paced 1925\Q0- Fi -....- 113% 114 ||114 11434:113% 114%/------ ------]------ ------ 113% Jan, 24 114% Apr. 10 
Ee ee ee © 113% 114 |114 114% 113% + Ee Rawwsd Ghekeglecoees seecue 113% Jan. 8114% Mch. 26 
Pan the 1 10-30-yr 2s.Aug 1936Q-Fi --_---- kl Sa a 100% 101 100% 1 ro thnde de SHo Sbmwe sss opncvs 101% Jan. 11 101% Jan. 11 
Panama Canal 3s____._-_-- 1961 Q-M 33,000101% Sale |101% Sale (101% Sele 101% July 1:101% July 22/101 % Jan. 18 102% Mch. 25 
New York City—44s_-_-_-_- 1960 M- S| 302,000)102% Sale (101% Sale {101% Sale {101 July 26/101% July 18'100% June 19103 Feb. 23 

4144s when issued___...- .9Gn)..<.. ee a 100% Sale |100% Sale |100% July 25/100%4 July 20/1005 June 14101 May 13 

. Corporate stock....1959 M-N; 262,000) 99% Sale || 98% 99 |_--_-- ----- 98% July 26 +46, July 10) 9834 June 20 100% Jan. 23 

Corporate stock._..1958 M-N 75,000) 99% Sale 98% 99%) 98% 99% 98% July 15) 99% July 16 98% June 27 100% Jan, 24 

a -tgagy stock... ..1957|M - N 13,000) 99% Sale 9834 9944) 99 Sale 99 July 26) 99% July 17) 99 July 261004 Feb, 23 

ck eedabeaiiedaieeaah 1957;|M-N; 30,000 107 4% 1073%|105% 107 |106 1064/1064 July 22)106% July 12/1064 July 22 107% Jan. 20 

oer 4 POA ht et 2S Sampara a $0156. 100: 13G8 SO goin nh BESS thee ee se 8 /102 Mch. 28 102% Feb. 14 
48% Gorporaie stock -1957 M-N 99,000, 107 Sale (106% Sale |. _--- 106% 106% July 22)107 July 5/106% July 22 107% Jan, 13 
assessm’t bonds..1917|M - N 16,000,/102% 102%) - --- - 102 |1014% 102 (101% July 3)102 July 20 101% June 20 102% Feb. 2 

, Corporate stock ..1954 M- N 6,000! 87% 8714) 86% Sale | 85% 86%! 86 July 11) 86% July 1) 86 July 11) 88 Feb, 17 

new’ ork State—4s_____- 1961 M- 8; 18,000/101% 10134//100% .----|-.--- ----- 101. July 6 101% July 18/101 May 22 102% Jan. 23 

Caual Improvement 4s__1961 J - J 7,000,1018% Sale ||100% .----|----. ----- 101% July 6)101% July 23)101%June 6102% Jan. 24 

Canal Impt (new) 4s__..1961\J - J 1 ,000,|10334 Sale ||100% .----|----- ----- 101% July 6)101% July 6)101% July 6103 Jan. 26 

Canal Improvement 4s._.1960 J - J) —-----. 101 1% dee wtih ats otk co pL A ROE Sethe wwnegen ate a's }100%4 June 20102 Apr. 18 

Foreign Gov’t Securities | | | 
Se ae 5s of nore well 8 31,000\a96% 97% 'a99% Sale |a99% 100 99% July 1/100 July 23); 97 Jan. a July 23 
m nese Govt— 

ukuang Ry sterling 5s.1951 J - D 19,000 ja.... 95144945 Sale |a94 94% 94 July 22) 94% July 1) 93% Jan. 95% Apr. 4 
“Bien Japanese Gov’t— | | 

gn S vi" 5668.4 .<<- 1925 F-A 84,000,a92% Sale ||c92 92% ag9l 92 91% July 22) 92% July 3) 91% July 2a} 94 Feb. 19 

a 1925 J - J 32,000 \a91 7 Sale |\a903% 91% a90% 91%) 90% July 20) 91% July 19) 90% July 20) 93 Feb. 1 

a 2 Xiatige 1931 J - J 3,000\a86 34 88% |a85 87 74 | a83 4 8534! 84% July 25) 85% July 12) 84% July 25 88% Jan. 29 

Rep of Cuba 5s, ext debt_.1904 M- 3 isan a103%4Sale a103 4103 34/103 % July 26)104 July 22,;102% Jan. ip * July 22 
s external loan___-_- 1949 F- A} 12,000)\a97% __--- OOM LOD Titer’ odo ue 99 July 30; 99 July 30; 99 Apr. 6 9914 June 18 
Sao Paulo 5s trust bonds__1919 J - J 26,000,\a97 1% Sale ||a97% Sale (a98% ry 97% July 1) 98% July 18; 97%Jan. 8 98% July 18 
Tokyo, City loan of 1912 5s_.__.|M-S 8 iilleeigeRag e E  i 6 ° Gee finnan 944%| 94 July 1) 94% July 30) 94 May 24 95 Apr. ll 
U 8 of Mexico External gold | 
loan of 1899, sink fund Se :: rs 3,000 a96 % + fa a97 ©=Sale |a9634 97%| 97 July 1) 97 July 16) 95% Feb. 21! 97% Jan. 25 





4s gold debt of 1904____1 ss Rec ie’ aptendig cy IR Se pigtas EW 6 OO aa ae 88  Mch. 11] 91 May 29 


Railroad Bonds 

Alabama Cent. See South R 

labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
Allegheny V ey. See Pa RR 
Allegh & West. See Buff R & P 
Am & Imp . See CentofNJ 
Ann Arbor Ist g "4s__July 1995 Q- J 11,000) 79 79%4|| 79 Sale | 77% 79 77 +=July 22! 79 July 1! 77 £=xJuly 22) 84% Jan. 31 
Atch Top & 8 F—Gen g 48. 1998\A - O} 511,000) 99% Sale || 97% Sale | 97% Sale | 97% July 31| 98% July 19 art July 31/100 Feb. 28 

ee 1995 A -0O 5,000)| 973% 98%!) 96% 98 ede OO? Sa ; 31| 96% July 31 8034 July 31; 99% Mch. 5 

uly 













































































































































































































































Adjustment g 4s__July 1995) Nov 14,000) 91% Sale || 904% Sale |--.--- 29; 90% July 1 ony 29| 92% Feb. 2 
tered_____. July 1995 Nov| ------ | Miter ot tases: gia , SOS SESS Se Ne | 90 5) 91. Jan. 26 
Stamped ._..__. July 1995 M-N 47,000) 91% 9144) 90% Sale 89 Sale | 89 July 31} 90% July 3. + on 31; 92% Jan. 31 
50-year conv, gold 4s__.1955 1 - D| 126,000/107% Sale 107 Sale |107% Sale {107 July 1\)108% July 5/1054 June 3/1094 Apr. 9 
Conv 4s issue of 1909...1955J -D| _.._.- Meee epee Peso gee ue gas, al.) a ge 10614 Mch. 1610734 Apr. 23 
Conv 4s issue of 1910_..1960 J - D,2, = on 100% Sale ||10344 Sale |104%% Sale |103% July 1\104% July 5)100% Jan, 19 10434 Apr. 8 
10-year conv, gold 5s.__.1917 J - D 000/108 109% |107% 108%41107% ngs 70007 6 July 24)108% July 3/)106% June 1 110% Apr. 9 
East Okla Div, Ist, g. 4s 1928 M - 8 10'000 95% 96 96% .-.--- OP. . seeus 96 July ae 96 July 17|| 96 Jan. 12) 96% Mch. 25 
Short Line, ist 4s, ld -1958 J - Jj 43,000) 923% 93%) 92% 93%)----- 92%! 92 July 925% July 11/| 92 July 23) 94 Apr. 3 
Cal-Ariz ist & ref 4 nS oe . WE Mica., enecalcances ooekeben ea eS. 99% July 35 100% July 8) 99% July 25)100% July 8 
S Fe Pres & Phe, ist g Bs 1942 M- § 4,000/)_.... ae wee cewek Ge. : laaene 109 July 2:109 July 2/109 June 26110% Feb. 27 
Chic & St Louis, Ist 6s _.1915,.M- S| ------ igen G6... acess BOS. abe CE wets Gad se dlowwons moves cBoccows Casestldgigen Gounes 
Atlan Knoxv & No, See L & N 
Atl Coast L, Ist g 4s _.July 1952;/M- S| 144,000) 95% Sale || 9434 95 944% 945) 94% July 26| 95 July 5| 94% July 26 96% Feb. 5 
Ala Mid, ist, gu,g,5s...1928.M-N| __.__- EE eae IGT wna [Ge © UR Saabs chp eddivdvcun 06>-> <Binicch aeowgilinseaneeenn 
Bruns & W, Ist gu.g,4s.1938J - Ji _..... I OS De wit indies odbwatinwensio oss<ee 9534 Jan. 26 95% Jan. 26 
Charls & Sav, Ist, g, 7.19363 - J| ____.- 5 celeasd PB ono nan RE) aes eh MLE diediidas «once sdadduce.o4e0nel ddhaus satteas 
L & N collat g, 4s__-Oct 1952/M-N] 253,000 945% 95 94 Sale 94 Sale | 93% July 8] 94% July 10|} 93% June 10 95% Jan. 20 
Sav Fl & Af Ist, g, 68..1934/A -O} --.-..- 25 126 1123 124341123 -...- dee Wilk ou kde Gitas's womeee 12314 June 141231 June 14 
1st g, 5s in as Ajab tin ee ae |) eae SE owen en BUEIG cthWimwited dha ddeccwwss onvacdipegeck gipovelicas su aanwes 
Sil S & G, gu, g 4s te Wee 96% 98%|| 97 100 ol... BU Eee Dati nas «sees 97 Jan. 3 97 Jan. 3° 
Atlan & Danv. See South’n Ry; 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
alt & O—Pr lien, g,34481925|\J - J 65,000) 91% + he 91% Sale 90% 91%4'f91 July 10) 91% July 2) 91 July 10! 9354 Feb. 29 
OGG cc. cin iie cues ES Bromus dices 9056 OR 1 OO ee Secs we tesd | 90% Jan. 23, 915% May 24 
Fey * aa as July 1948|;|A - 0} 278,000 ai ts Sale 97% Sale | 97% Sale | 974% July 26; 98 July 5| 97% July 26 99% Feb. 16 
TN SRS eS SS ate - | OE ako cul BEE wae bebiuwes decal lo dce wc atona 9684 June 17; 98% Mch. 19 
Pitts Junc, ist g, 6s8_._..1922/J - jj -_-.--.- 133 pie POET RIE «cp icaict bE cae fA Rc SE GES He 1112 Jan. oS 112 Jan. 6 
Pitts Jct & M Dist g3i4s’25|M-N| _____- BEE Sinan OP scnne Mii dik diets tiRawwn'ns -a00%s | 88 Mch. 22; 90 June 15 
P W Va Sys, ref, g,481941;M-N;) 116,000} 91% 92 90% Sale j..--- 8934; 8954 July 15} 90% July 1) 89% July 15| 92 Jan. 23 
S W Div, Ist g, 3%s_ ..-1925|J - J} 108,000); 91% Sale 91 Sale 90% Sale | 90% July 12} 91 July 1) 90% July 12} 91% Jan. 8 
CO Reorg, Ist, con, g, 44s’3 OM - iain te a. ba O64 ee SURE. cee bcuniiwd widesuten woke con ek hubs ekbteel Like wee ee 
Clev Lor &W, con ‘ist g 5s _ | SS eee 109 110%) L075 109%, 107 SERRE PEGS “Eee ee ROI Se 107 June 28110% Jan. 22 
Mon R, Ist gu g, 5s -_..1919 ae MS ote 102% 10444)|102% 104 tye +6, ~ wees Sie te uh dad w atin’ 10244 June 25 104% ! we 6 
Ohio Riv RI jim 6, 06 deen + Do. eka 108% ____- 106% ..--- 10834 . a0 Pee ie ee. eas 109% Feb. 21 109% Mch. 7 
I eS ee see... R303EIOS L0G IIGS. BGR eo ec 105 Apr. 26105% Apr. 29 
Pitts Gies 2 & Tol,lst g,6s 1922 A-Q0)| -—--.---- Of ER LBL36 ccons BE bandas codec el Socc« eeecee 113% Jan. 31113% Jan. 31 
Pittsb & West, ist g, 431 917\J tha we arias EE nc wt ik, Peo OTe chkuttien dts oot. ke whee 97% Mch. e +4 fi Mch. 14 
Stat fenyets ist .gu, MG, 4790 18 1943.3 -D| -.-.--- 85 90 OL adess OR 4o wee ShdesWee 4h Uenthcineke caeesa 91 June June 6 
Beech’ Creek. See N Hud be 
Bellev & Carond. See Ill Cent . 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 
Buff R & mi “i g, 58....1937|M- § 1,000,/1105@ __--- 112 Sale {111% _ _.-_-. 112) July 11112 July 1/111% Apr. 8 bate Ape. 17 
Consol 444s.....-..-..- 1957|M-N 5,000 tis. 10634||1045% 105%4|105 106%4)105 July 27,105% July 16/105 July 27\107 ch lil 
Allegh & oat, ist g, gu 4s 98) - 0 ocniaacae S| Same 9796. csses OTM nciteibisedcs dcdes ST hesow aaetcad Risin ied lac bok tchane aadame 
Cl & Mah ist gug.§s ..1943J - J) _____. 108  eegpannneee4 Os cn ee mye ae 
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BONDS , Int. | Sales in ||Price About PRICES IN JULY. RANGE SINCE JAN, 1. 
sigh Peri-| July. Jan, 2 _ : 
N Y STOCK EXCHANGE od. \Par calhed 1912. July 1. July 31. Lowest. Highest. Lowest , Highest. 
Buff Roch & Pitts (con.)— $ \\Bid. Ask.||Bid. Ask.|Bid. Ask.) Lowest. Highest Sale Prices. | Sale Prices. 
Roch & Pittsb Ist g,6s..1921/F - A} ---.--- SE dene 12% ----- og ee ee ee ae ee eee err ee tT? oe 
Consol, Ist g, 6s___-- 1922\3 -D 5,000)\115% 117% \|114% ----- 114% 114%|114% July 3/114% July 3/)114%% July 3)115% Apr. 30 
Buff &Sus—Ist ret g 4s Apr EE ee ce ecs Mle Beoene 7* 8r knee 6 greeiipelne sare span qines eae c4cpcelecsans cocess|eenncw cosets 
Burl C R & No. SeeC R I& Pac 
Cc Sou Ist extended 6s.1913/J - Jj 40,000/101% 101%|/101  10134|100%4 100%/100%4 July 25)101 July  5)/100%4 July 25/102 Feb. 20 
A aa ei 1913|M- S| 14,000 10044 100 %||100'4 10054/100% Sale {100% July 9|100% July 30)10044 Apr. 23)101 Feb. 8 
Registered _........ ROigim = Br ise. 99% ...--||----- ----- DOPE Chu cee Ses Seles sees 625 Be genee cccccclocsecs conces 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Senet: & Ad. SeeNYC&H 
CedRIlaF&N. SeBCR&N 
Central Ohio. See Balt & Olio 
0. see t Oo 
Cent of Ga—ist g, 5s_Nov1945|F -A| ------ EE a BEDE oo ek nd ee Te ea ca Lis « tb R GEAR bee cae 112% Apr. 19,113% Jan, 17 
Consol, gold, 5s_______. 945|M - N 9,000/\109 Sale (10944 111 |109% 110 |109% July 3/109% July 25)109 Jan, 2,111% May 8 
Registered __.______- ee os Rsane ven uphian Ge aaa ean ahb. ald cate ah wie dkee deh otnaeabeeeinn wkees 
ns Oe LS a. ci, ag wees tenses ccs sehbce ne Ebb cSt bab ber eee da dliccade ececucHoccess eocessleesaus sascce 
ee ee a ie coemeln once 09 -cktin eke Sia ieib ddan deee danse we ssesanseck: mavedelmenens enheed 
ee Sn ain biebeal UEC abb ea bunbecleboses anwecastiinanada Ghaceenledénes eabede 
Pe oe, ©. OS. OV 1060 Oct | ~~~ asin nn cote enc - ee 2+ ssf eu Need ee he eke: So ted Bc ccce ccodesledbess suseue 
oth oop se ~ §,000/ 88 9134|| 90 91%4}_-.-. --._.] 9114 July 2| 914% July 2\| 895% Jan. 11) 91% Apr. | 9 
a Vv pur money, g,4s ’51|J - D 000); 88 91344) 90 YIA)----- ----- uly uly an. pr. 
Mac & Nor Div ist) £$81946\J ae: ances ae ee he Giada ie ot. Bee: AR SS Bae ae 107% Jan. 16107% Jan, 16 
Mid Ga & Atl Div 5s__.1947/J - Jj) ------ 1045% 10734||10554 _---- ES: OR aT SIME, BR ROBERN lela: yoann: 
Mobile Div, Ist, g, 5s_..1946'J - Jj ------ I hatte i 08% -.---- Senne Ee eS, FO eee eee RES ee aes 
Cen RR&B of Ga-_-Col g 8.1937 M-N 2,000/'102% 104 |/1024%4 103 |101 10234/102% July 3/102% July 3/1024 May 29103 Mch. 28 
Central of N J—Gen g, 5s_1987/\J - J} 25,000)|12114 1218%4||12034 Sale |120 120%/120 °° July 22\121 July 2/120 June 1412234 Jan, 12 
Registered _-_-____ July 1987\Q - J 5,000)|121% 12144)|_---- 12044/119% 1204%/120% July 6)120% July 18)|120% June 211224 Feb. 28 
Am Dock &Imp Co gu 5s.1921|/J - J ,000)|10644 .---- 106 106%|105% 107 |106 July 15106 July 15/106 July 15107 Jan. 18 
Leh & H R gen gu, g, 5s_1920,J - Jj) ------ 101 5% .---- 803% .--<; DIE SRG OMe Behan deen sss wes ss 4 1024 May 2102} May 2 
Leh & Wilkes-B Coal 5s_1912\M - N 2,000/\100 100%)|100 ----- Oe. Snieen 100 July 51100 July 5/100 Feb. 14,100 Feb. 14 
N Y & LBr, gen, , 43 1941|M Pa Kwkane Me Scacc Sica ss Sais resus hee cee kas congo biiske BBR 
Central Pacific. See So Pac Co 
Cent Ver Ist, gu, g, 4s.May 1920/Q - F 8,000)) 894% __--- 91 917%} 91% Sale | 91% July 31) 91% July .31|| 90 Jan. 23) 9244 Feb. 15 
Ches & O—Fund &imp 5s_1928\J - J 1,000)}103 % 10434)|- - --- 1034%4|103% Sale |103% July 31|103% July 31/102 May 22)10444 Jan, 13 
Ist, cons, gold, 5s_____- 1939 M-N 37 ,000/|_____ 11184||109% Sale {110% Sale |109% July 1/110% July 31'|109% June 27111%4 Feb. 20 
Registered __________ Oe sk i cb ok 11144108 —_----  BRRESe. ES pat ae ie a a ae 110 Mch. 23111% Feb. 1 
General, gold, 4%s____- 1992;|M- S| 119,000/101% Sale 100 Sale | 99% Sale | 99% July 26)100% July 3) 99% July 26103 Feb. 13 
eke tS wl eames 99% _.-. 98% 100%} 98 | Eg SP geass FE aI Beas? Oe ie ea -wesslababee bobeae 
Convertible 4l4s_______ 1930,F - A} 414,000)| 933% Sale || 93% Sale | 93% Sale | 93% July 29; 94 July 19)| 925 Feb. 26, 94 Apr. 8 
Big wendy. Oe CBs c 1944|J -D 5,000 8714 88%|| 864 8714| 8634 87%4| 8614 July 17) 86% July 17|| 86% July 17; 89 Apr. 8 
Coal Riv Ry Ist, gu, 4s_1945'J -D| ------ Oe. Spite O636 BOsGl Seve Wem. cxcd Ci. s A. ee. sare ech io tk'wn eae ta 
Craig Valley, Ist, g, 5s_.1940 J - Jj ------ 10088 OS Bf Re EE a. ee eee 101% May 7)10134 May 7 
Potts Creek Br Ist 4s_..1946|J - J| ------ 1? | eee Dee, eoet, Jees it Te ee rg 84 May 29 86% Jan. 4 
R & A Div, Ist cong, 4s_1989|J - Jj) ------ Sere 06 3....5 O68 “Ree Oe SN eae 93% Apr. 11; 96 Jan. 22 
2d con gold, 4s______ eee & OP). mas. BS. oe SNE. occ no oc cae ae han duce debe cicluce~ nadgnstbcadade scbeue setts tesa 
Warm Spr Val, Ist g, 5s_1941|M- S| ------ ee ERPERIOLM, ... 2 Fie eek oe heehee ne ice wo ccendcnemip gekows 
Greenbr’r Ry,1st gu,g,4s.1940|M-N} ------|| 89% ----.|| 91% ----- RESET EE SE AER INES HOLE NE, RR 
Chic & Alt RR—Ref g 3s__1949/A - O 5,000) 70% 71 70% 71% 70 71 70% July 18] 71% July 23) 70% Jan. 25) 7234 June 17 
Railway, 1st lien,g,3%s_1950|/J - J 91,000) 64% Sale 63% Sale | 65 Sale | 63% July 1] 65% July 24) 60% May 10) 65% Jan. 15 
Chic Burl & Q—Denv D 4s.1922/F - Al ------ ads 99 O0ne 100 5 Oe ha oe, Aloubes sak eke 9954 June 18/100 Feb. 29 
{llinois Division, 34%s___1949|J - J| 64,000) 8734 Sale || 87 8714| 87% Sale | 8744 July 22] 87% July 12) 87 Mch. 29 Jan. 4 
paige Pe + Gf) sawecsBeecks 88 1 Raat oo ee er. hk _|| 854% Apr. 27| 85344 Apr. 27 
Illinois Division, 4s_____ 1949|J - J} 69,000/100 100%/| 9914 Sale | 99% Sale | 99% July 31] 995% July 8) 98% May 25/1004 Feb. 2 
TS Oe i 08. thiadlidiene wome 0036300. 5 te a, ed wwe wodena | 985% June 13) 9946 Feb. 6 
Iowa Div sink fund, 5s__1919|}A - O 3,000'/10454 __-_-- ee ial Bee 105 July 3/105 July 3/104% Mch. 7|105 Apr. 2 
Sinking fund 4s_____- 1919|A - 0} 8,000) 9944 100%4/| 9914 ___-- i ee 9914 July 3] 99% July 3) 99%Jan. 3/ 9954 Mch. 28 
a Exten, 4s... _ 1927 a: o 12,000 orse 9814); 9734 98% 504 99 97% July 9) 99 July 19) 9734 June 14 995g May 9 
1 SSR eres he A RSS | Gee, ERR CS a oS oa a ihe igeiéeveat Gpetes 
tae 4s_..1921|M- § 1,000), 99% _-.--- _ |. ae 99 3% Sale | 993% July 31| 99% vuly 31) 9934 July 31) 99% July 31 
, Joint Donds. See Grt Nor 
Debenture 5s__________ 1913;|M-Nj| _51,000/100% Sale {100% 1005%|100% 101 [100% July 5/100 July 23))100% Apr. 15)10154 Feb. 14 
ee, Ea 8iM- S| 254,000)) 96% Sale || 96% Sale | 95% Sale | 95% July 25) 96% July 5j)| 955 July 25) 9734 Jan. 25 
Chic & E Ill-Ref & imp g 4s1955|J - J 11,000)| 80% Sale || 79 80144| 774% 78%) 78% July 26 July 2); 78% July 26) 81% Jan 25 
ist cons, gold, 6s_______ 4\A -O 6,000/)124 126 ||1215% 123%|121% 12344)122 °° July 11/122% July 24/122 July 11|125 Jan. 26 
eneral cons, Ist, 5s....1937|M-N| 13,000)109% 110%4/|107 109 |107 Sale |107 July 31/108 July 24/107 July 31/111% Jan. 13 
Registered __________ Ph Ce addin wees weeded. .... oaawclawie ate Ue. ceotbbe d o66655 109% Feb. 5)10944 Feb. 5 
Ch & Ind Coal Ry Ist 5s_1936/J - J| ------ Fig ONS TE aan: A ae RE: Se ea a 108% May 10/1094 Feb. 20 
Chic Gt West—lIst 50-yr 4s 1959|M - §} 110,000) 82 83 77% Sale 77% Sale| 77 July 19) 77% July 77 +~=XjJuly 19| 83. Jan. 5& 
Chic Ind & Lou—Ref, g, 6s1947|J - J ,000/|12734 12734)|___°_ 127341125 12534;125%% July 9112534 July 9)/125% July 9|129354 Jan. 26 
Reha gins, Fld, b3----1947/5 - J) — 1,000)108%4 110 111034 111 {10824 1074/1104 July 25/110%4 July 25/11075 June 20/1094 Apr. 26 
unding 4s, Series C__1947|J - -~-----||----- smode aa awnt bk ee dine eidkii id oo bie 3 Weldhe Rein OOo boon oinganen, anes ba eT ee 
Ind & Louisv Ist gu 4s__.1956|J - J heiakde cores 86 TF Vics 85 86 July 18| 86 July 18) 86 July 18) 9034 Mch. 28 
ae ind & Sou—50-yr 4s_1956)J - avapedt 9044 92%]| 903% 931%) 903% 91%4)______ _-___-|.----- ----__|| 90% Jan. 31] 91% May & 
IC re See 2a. nscabticneca EE Do. nce nou nct bee me belie dd os coed iosvans «detuie Be Ce. tw otenn ae kwek 
Chic Milw & St Paul—64°71914 J-J ; 102. Sale /|101%% 102 |10134 101%4101%4 July 24/1015¢ July 16,101% July 24/102} May 17 
Gen, g, 4s, Ser A__May 1989|J - J} 105,000)| 985% Sale || 9714 98 | 97% Sale | 97 July 22/ 98 July 5) 97 - July 22) 995¢ Jan. 11 
Registered______ May 1989|Q- J|_ ------ EE cones GT3% OGG WR ait eo ann dic dbkae vdnsce | 97% Apr. 3 98 | Jan, 15 
Gen g, 344s, Ser B_May 1989|J - J} ------||----- 73... Obl EEE Sti aT SSS IRE Bg | 85 June 18} 86% Jan. 22 
Registered ______ May 1989|J - Jj ------ OF oO wheas lw wd née » a] CG e rea ine 20k. ak eases ban o 4 pee Re sep. = Salen ai 
25-year debenture 4s___1934|J - J 160,000) 92 92%" 90 Sale | 90% Sale 90 July 1) 90% July 22 90 May 31) 92% Jan. 15 
Convertible 414s receipts ___|----- 2,190,000))._... -..-- (103 Sale |104%4 Sale 1102% July 13)105 July 29//10134 May 29/105 July 29 
Ch & L Sup ee fe sOntlt . fi ------ 106% _---- 110554 capes a ES accep idl vine’ ou cite 106% Apr. 8108 Apr. 8 
Ga & Mo Biv Bie we. 208618 « Jl ---2s-8s-es .---- Sy Raia 22 gS SETaES Mae rOmmeT a a? (ie eee 108 Feb. 7)|108%4 Jan. 31 
Ch & P W, Ist, g, 58___1921|J - Jj 16,000/106 106%%||____ 106% | ----- 105%4|105% July 18|106 July 2)|105% July 18/1065 Mch. 19 
CM & Puget S Ist gen 48 1949)J - J| 12,000) 95 Sale | __- 03 441 ---4- 9234| 92% July 12| 93 July 19]| 92% July 12} 95% Jan. 3 
Dakota & Gt So, g, 5s_.1916|J - J 5,000))102% 1035102 =103%4)|102_ ----- 102. July 22\102 July 25/102 July 22)103  Mch. 7 
Dubuque Div Ist sf 6s..1920|\J - Jj) ------ So cine a Tt pee: Re CG oe Be 113 Jan. 6|113% Feb. 9 
Fargo & So, assu, g, 6s..1924|J - J} ------ eno wiih oy) Bygite.: SRO hoe 8 Be koe keds oscs ELLE oad baleee te oe kies 
Ist La Crosse & D, 5s_.__1919|J - Jj ------ 10334 _..-- coats |... see whee foo eo. eck ose ese 104% Mch. 8/1043%4 Apr. 12 
Wisc & Minn Div, g, 5s.1921/J - J} ------ 106% _..-- SORE act ee, adband 106 Apr. 12 106 ? Jan, 9 
Wis Val Div Ist e{6s...10200 - J) ------j/.--.. ----- ety ita ke Se RS eS ae 112% Mch. 5)11234 Mch. 5 
Milw & No Ist cons, 6s..1913|J -D| ------ ED ete ntaes 01% bees, 101% ois a ured ata LET e ee vecosthcecewe hues supe shame 
Extended 4%s_______ Pe ee 100% _.--- geet > ee SRE mot er eer Hr ree: BE: 
Chic & North W cons 7s__ -1915/ - F 6,000/|108 -...- 1063 107. |106% 1074/1065 July 10/106% July 12|1065% July 10/108 Feb. 14 
Extension 4s______ [Oe SE 6 Epc wwienamas 98 OO0e GT UAE Tr eR ows ae ei ee cone wanes. 965% June 24) 98 Mch. 8 
Registered _____ Ne BS ees een C614 || cides wk asd ed cu ch nu gs oabes Blo cud ocebeal agence eeeean 
General, gold, 34s____. 1987|M - N 7,000) 8644 8744) 85% 85%|----- 5%! 851% July 18) 85% July 3] 85 June 7| 87 Jan. 16 
Registered______ Nov 1987/Q - F} 10,000) 85 -_---- 8434 Sale | 834% 87 | 84% July 1] 84% July 1|| 84% May 24/ 8634 Feb. 26 
General 46... 1987|M-N| 222,000) 9834 Sale || 9734 Sale | 9744 Sale | 97 4% July 30| 98 July 5|| 97% May 2| 9834 Jan. 10 
Sinking fund 6s___1879-1929|A - O| ------ > eae 10% 3c. WN eile b oc chk! CERESCL. Ccuee savas dvccces’ weendel onehes wobeoun 
Registered _____1879-1929|A - O| ------ a $e) Bamba (TRESS leet ye ie ae aR Ra a aa Tse nenty: SER REY: 
Sinking fund 5s___1879-1929|A - O} 14,000)/107 9 _..-- 05 106%)|105 Sale |105 July 31/106% July 6/105 July 31|106% May 10 
Registered _____ 1879-1929|A - O|_ ------ 04% _---- 104% .. .. re ee ae saab AGES Pome SRS Te RE 
Debenture 5s__._______ [te +O powwen 10444, 106 || * 10434) +---- a Se ela 104% Feb. 27/1054 Jan. 29 
., Registered _......__. yoo: a eae dia ae rae EE ES ea OG Cee Ree Oe s iake ss hn hgh ee aaeee 
Sinking fund deb 5s_._.1933|M-N| ------ RS i  Teaiaied RP Cee. oe coleckioutns sagiocd 108% Feb. 6)10844 Feb. 6 
Registered _._...____ 1933|IM-N|_ ------ ES gee Reha PR EE Ere ae, aE Se 0 yk oe KR imma RRS yy eA 
Ment GEat ee ist 6s_1933 A - 9 1,000/126% ----- 12414 12714|124% 1274%/126 §=July 20/126 July 20/126 July 20|/127% Mch. 14 
- COREE eee © at seseechiietine neames gh pikeheeh Ae iwed anowilelvsboans oie Ghkbcant’ bekeanlebnene aneease 
Milw & SL Ist gu3is/71941/4 pak. <0sine Mine ahemei ds Ue 86 34|----- Dd tin abe tie enee connie errs prrre  aerre 
MLS & West, Ist, g, 6s_.1921|M-N| ------ OD BAB Bai had 11 Gee ee Bee fakdceh Seen calececes 222055 112% June 27|115%% Feb. 26 
Ext & imp, sf, g, 5s..1929\|F - A| ------ 108% _.--- 100M... 203 as oOE. OPUS aoe Sale céss waged 109 May 9/110 Jan, 24 
Ashland Div, Ist, g, 6s1925|M- S| ------ 116% .---- 54008 occa SD 600 iin dt dod He ddeebere 064554 ones pwongsleeee ga eectes 
Michigan Div, 1st.6.001034)5 CE esau peepee eo Pabaeties | RRASEES py 2 aaee tS BRR Re tae 11634 May 28|116%4 May 28 
Mil Bpar & N W Ist gu 4s1947|M- S|} 121,000))-..__ _.--- 935% Sale | 93% Sale | 9344 July 31] 935% July 1]| 93% July 31| 94_ Apr. 26 
Chic RI & Pacific, 6s_____ 1917\J - J 000) 108% 109% )|107% ____- sg 107% July 11/107% July 11/)10734 June 18/108% Jan. 19 
Registered __.__._~_- Pe 6 ME occ 10744 10934||10714 "~~~ RN ic SN as oi As non « -s0=% ie ll ae eae 
General, gold, 4s______- 1988|J - J| 47,000) 96 9634|| 9414 Sale | 9444 95_ | 94% July 25, 9544 July 2\| 94% June 15) 97% June 25 
megane .........- 1988\J - J 2,000) 95 96 93% 96 | 93% 94% 95 July 17| 95 July 17|| 94 June 19] 9644 Feb. 
Refund gold 4s____ ____1934/A - 0; 307,000!) 89% Sale 89 Sale | 88% Sale | 88% July 20) 89% July 1!) 88% July 20) 90% Jan. 22 
20-year debenture 5s__.1932\)J - J| 360,000)|_.... -.--- 93 94 91% Sale | 91 July 13) 94 Ju:y 9 91 July 13| 9454 May 24 
oer nm, merees L,...202G <M) cence cBaccan coseel.,... (BSS hee es! eee TLS Teme Pek 
a he Mt <<ccudheomen a eee ee ee econ cil dk iu eee 
Chic R I & Pac RR 4s__2002|M-N| 331,000)| 7244 Sale 69% Sale 68 Sale | 68 July 18 69% July 10) 67 May 31] 73% Jan. 31 
Registered ..._.....- EEE @ UE) nnccnnendig iscodih vn) ie ei 2 ee. aieba 71% Mch. 7| 723 Jan. 29 
RI Ark & L 4}s rec___1934|-_-_-- | ------llee-e0 O46. ft  Oisal ORME: GBM cic. ccc. 8. vecus cakeud 91% Apr. 17| 93 Jan. 
Burl C R & No—gold 5s_1934/A - 0} We aeaeey: 1l $%111%110 Ss sii LS ape a SS ae ET: | ee 110 June 24/111% Feb. 7 
NE I: OR giao og Re oe 
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PRICES IN JULY. 




















Chic R I & P—(Concluded)— 
CRIF&N W, gu, g 58-1921 
M & St L, Ist gu, g, 7s.-1927 
Choc OkI&G gen, g 5s,Oct’19 

Consol, gold, 5s_.-.--- 1952 
Keok & Des M, Ist, 5s.-1923 
St P & K CSh L Ist 44s1941 

Chic St L & NO. See Ill Cent 

Chic St L & Pitts. See Penn Co 

Chic St P M & O, cons 6s. .1930 
Cons 6s, reduced to 34.1930 
EPODORTNS GE. a cen ddd decane 
Ch St P & Min, Ist g, 68.1918 
Nortb Wisconsin Ist 6s..1930 
St P & S City, lst g 6s..1919 

Chic & W I gen, g, 6s. Dec 1932 
Consol 50-year 4s_.--.-- 1952 

Chic & W Mich. See Pere Marg 

Choc Ok1 & G. SeeCRI&P 

Cin Ham & D 2d g, 4%s-_-.1937 
" ¥ = Ree eype 1959 
Cin D & I, Ist guar g 5s_1941 
CinFin& Ft W ,lst gu g 48.1923 
Cin Ind & W, Ist gug 48.1953 
Ind Dec& West Ist, g, 58.1935 

Ist guar gold, 5s_---- 1935 

Cin Ind St L & C. See CCC&StL 

Cin San & Clev. See CCC&StL 

Clearfield & Mahon. See BR&P 

CCC &St Lgeng 4s....1993 
20 year debenture 44s. _1931 
Cairo Div, lst, gold, 4s..1939 
Cin W & M Div, Ist,g 4s1991 
St L Div, 1st coll tr g, 48.1990 

i ae 199 
Py & Col Div, Ist, g, 4s_1940 
W Val Div, ist g, 4s..1940 
Cin [St L & C, cons 6s_.1920 
First gold, 4s__._.Aug 1936 
Registered__..Aug 1936 
Cin S & Cl, cons Ist g 5s_1928 
C1 C C & In consol 7s. __.1914 
Consol sink fund, 7s. .1914! 
Gen’l consol, gold, 6s_1934 J 


SO>ez266° TPR 


© 








Ind Bl & W, Ist pref, 4s_1940\A - 
OI & W, Ist pf, 5s_Apr 1938 /Q - 


Peor & East, lst cons 48.1940 
EPS 199 
Cleve Lor & W. See Balt & O 
Cleve & Mahon Vall. See Erie 
Cleveland & Pitts. See PennCo 
Colo Midland—Ist g 4s... .1947 
Colo & Southern Ist g 4s__1929 
Refunding & ext, 44%4s_.1935 
FW & D City—Ist g 6s_1921 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 48.1943 
Cuba RR Ist 50-year 5s g._.1952\J - 
Ppakota & GtSo. See CM&StP) 
“allas & Waco. See Mo K & T 
Delaware Lack & Western— | 
Morris & Essex Ist 7s...1914)M - 
First cons guar, 7s_..-1915.J - 
Registered _______- 1915 J - 
Ist wie ast g,3%s-..2000 J - 
Bee % SO “Tepe 1921 J - 
Construction 5s. -.--- 1923\F - 
Term & improve’t 4s.1923\M - 
War RR Ist ref gug 3s 2000 F - 


o 
~ 


oSns 
2 Se 
Ae 





> 


Del & H—I1st Penn Div 7s.1917|M- §$ 
EME THON 1917\M- § 


Registered 
10-year convert deb 4s..1916\J - 
ist lien - 15-yr g 44s_.1922\J - 
ist refunding 4s.....-.-- 1943, 

& Susq, conv 34s--_1946) 

Rens & Saratoga Ist 7s..1921 
Del Riv RR Bdge. See PennRR 
Den & R G—Ist cons, g, 4s 1936 
Consol gold 4M4s____--- 1936, 
Improvement gold, 5s..1928) 
First & refunding 5s--.-.-1955 
Adjust ine 7s _. ...1932 
Rio Gr Junc, Ist ,gu,g,5s_1939 
Rio Gr Sou, Ist, g, 4s_..1940 

Guaranteed 19 
Rio Gr West, Ist, g, 4s. -1939 

M & coll tr, g, 4s,SerA.1949 

Ut C, Ist, gu, g, 4s.Jan1917 

DesM& Ft D. SeeM & St L 
Des M Un Ry Ist g 5s.--1917 
Det & Mack, Ist lien g, 48.1995 
RY Mo ee 199 
Detroit River Tunnel— 
Det Term Tunnel Ist 44s ’61 
Det Tol&O—O § Div, Ist 481941 
Dul Missabe & Nor gen 5s.1941 
Dul & Iron Range, Ist 5s--1937 
|” Rag aati 1937 
I 1916 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 5s. -1937 
F.2st of Minn. SeSPM&M 
ast Tenn Reor lien. SeeSo Ry 
East Tenn Va & Ga. SeeSo Ry 
Elgin Jol & East, Ist g 5s..1941'M 
Elm Cort & No. See Leh & NY 

Erie—1st consol, gold, 7s- -1920|M 
N Y & Erie ist ext, g, 4s-1947|M 
2d, ext, gold, 5s ----- 1919|M 
3d, ext, gold, 44s -.-1923 am 

J 
M 

J 


=>= 
OCOutuOOroun ZOZu0 


4 Gnd “Tap Pej Gere Gere Gare 


_ 


me St St St St Ge 


Ko 





on 
i > > = SS a 


4th, ext, gold, 5s....1920 
5th, ext, gold, 4s__--1928 
NY LE & Wg, fund, 7s.1920)! 
Erie, Ist con, g, prior 48.1996 
EES SATIS ZG M J 
Ist consol gen lien g 4s 1996)J 
MENS div ctinavoss .-|d 
Penn coll trust, g, 48.1951/F 
50-yr conv g 4s, Ser A.1953)A 
oO do Ser B.1953)A 
Buff N Y & Erie Ist 7s. -1916|J 
Chic & Erie, lst gold 5s._1982\|M 
Clev & Mahon Val, g 5s.1938\J 
Long Dock, cons g 6s_--1935/A 
C & RR Co Ist cur gu 6s_1922|M 
D & Impt Co Ist cur 6s. .1913)J 
NY &Greenw L guar g 5s.1946/M 

















90% July 24 


>OZza.09 





~~ —_—-—-—-—— = ~—_——-=-—-—— -— 


a i a A 








Sng Cy 








Ow O 


April. 








96% July 26 
965% July 16 


tO 





107% July 25 


nanieuaiens 
RANGE SINCE JAN. 1. 
Lowest , Highest. 
Sale Prices. | Sale Prices 


107 May 17,108% Mch. 15 
100 ~=Feb. 27/101 


8934 July 31 








121% July 22}124 Feb. 28 
102% July 31105 Ma: 
122 June 26123% Mc 


89% July 31 











8634 July 30 July 
104 Feb. 5 104% Feb. 
91% May 21) 93% Jan. 
93% June 26. June 13 
93% June 1) May 16 
90 May 1] Mch. 
89% June 5 93% Jan. 26 
“9i + Apr. ij 91 ~=~—C Apr. 1 
“96 Mch. 4) 97 ~~ Jan, & 
96 July 10 96 July 
107% Feb. 15107% Feb. 15 


105 June 8 105% Feb. 27 


90% May 20 
35 Mch. 26 


42 en 29 
94% June 6 


95% July 30 


-=—-.-— — = --—-—--—- -— = --—-—.: = 


107 





>Zr.00 


-——-——— = = -—— —_ we ww ian eg oe ee -——-—-—-=- -— = ~-—_—-—_—- «= “--—-—--— -— -— 


98% July 29) 97% Jan. 2 


July 22)| 90 








-——-——— — -— -———— ew ina ie ee = oe ~~ —-—-—--— = 
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~_——— — = ~~ —-——-—— — = -——-——-—-—- -— = -~——-——- — - 





ew wOoounst OOZ 

























































































83%4 July 29 


101 July. 18101 


101 Mech. 11/101 
86144 June 28 87 
102% May 20 104% Jan. 11 


May 20 
91% Apr. 17 


h. 14 


ph oe ass od be haem as 
110% May 22)111% Mch. 7 
108 Jan. 16.108% Jan, 30 
92% Feb. 28 


Mch. 11 
June 28 


111 May 25)112% Feb. 26 


10234 June 22}107% Apr. 12 
ig July 25\109% Jan. 31 


-~- -~-—-—- -— «= 


May 20 


90 Mch. 27; 90 Mch. 27 
112 June 3'114% Jan, 
107% Mch. 15,107 
July 24) 98 July 24) 98 July 
8% Jan. 
July 3/101 May 1/101% Feb. 
2|| 98% Apr. 16) 993% May 
June 13} 93 ~Feb. 
121% May 23:121% May 
84 July 22) 903 Mch. 
97% July 5| 98% May 
94 June 15) 99% Feb. 


Feb. 
July 


101% July 29,101% July 


te July 13) 8814 Jan. 25 


Jan, 19) 81 


-~——-—-<-—<- - = “-——-—--— -— = 





69% Jan. 9 


105% June 27,106 
104% July 24,107 








110% Feb. 16)112% May 2 
116% June 17|118% Feb. 19 


-——-- «~ -_---—- 


10414 Mch. 15|104% Jan. 22 


Mch. 


90 Jan. 11) 9214 Apr. 26 
99\% Ma 8 101 % Jan. 
3 3 75 Feb. 15 


Apr. 1 
ch. 25 


105% July 17\108 Apr. 30 


102% Feb. 14,:102% Feb. 
105 Feb. 16,105% Jan. 





100 Jan. 22)100 Jan. 22 
115% June 19,116% Apr. 15 
88% Feb. 1) 9 Jan. 16 
86 Apr. 4) 88% June 10 
77% Feb. 26) 80% Apr. 22 
77 + #=xApr. 10 Apr. 10 
88% Jan. 9 ay 

85% Feb. 1 Apr. 12 
75% Jan. 2) 80% Apr. 12 
108% Jan. 4/110%4 Feb. 14 


112 May 28114 
109 May 24109 








-_—-———— - ~~ —<————  «—-_ = = * —-  — -— -— — 





a a sabes ieee 106 








-~——-——-—— = = -——-——— & wie r in ae = = FO — Fo 


~~ -—-—<—-=—-—=— — ———-— — — - 








vc 26 
| ay 24 
123% Apr. 24 124% Ma 
ay 29 107 
10134 Mch. 12 101% Mch. 12 


Mch. 1 
\103 May 15105 May 15 
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_. PRICES IN JULY. || RANGE SINCE JAN. 1. 
BONDS. Int ; , 


N Y STOCK EXCHANGE | od. |Par vai 912 i Lowest. _, Highest. || Lowest. | _ Highest. 











uded) P ale Prices, 
Conel : Sale Prices. | Sale Prices. || Sale Prices. | 8 
ee Yossnew ist ref g 5s.1937/\J - ; Sale 03 03%'103 July ihe July 10/103 Jan. 2)105 Jan, 8 
Second » 44%s...1937|F - A 80 


87 June 4 
gold, 58. ----1940\F - A 88, 90 85 110 June 21'1 
aera st, 5 111s May 31|1 
st 5s at A 58 99% June 20,102 
es 106 Ma 6|106 May 
5111 May 17 tet, Feb. 
101% Feb. 23)102% May 


95 June il 


96 July 23 
16)| 77 July 26 
99% Mch. 28 





Gouv & Osweg: t. See 

Gt No—C B & Q'coll ir 4s. 96 July 965% July 
Registered y 192 J} _32,000| 9634 Bale || 9674 00% Jul 100% July 
Ist & refund 4s Ser A_1961 

Registered 1 

St Paul Minn & Manitoba— 
Consol rtange 4s__1933 

Ist consol, gold, 6s. __1933)/J 
Registered 933) J 

Reduced to 
Registere 

Mont Ext, 1 
Registered 











Pac Ext, sterli 4s 15 
xt, we 

E Ry M,No Div lst, ,48 1948)A 
Minneap Un Ist, g, 63..1922|5 


Mont C, Ist, gu, g, 6s__1937/\J 
Registered . 937\J 


1 
Ist guar, gold, 5s__..1937/J 
Re 1937. J 








114 July 114 July 








ee & es 9 
DS Cee Ces Sey Os 


oe 


7| 99% Apr. 
108" Feb. 








ist, gold, 3s, sterling. ._1951 
Collateral trust gold 4a~ j 1952 





Ist refun 

153 
Cairo Bridge, gold, 4s___19 
Litchfield “iv ist g 3s _.1951 


Lou’v div & term,g,3s 1953 
nt red " 1953 


951 

Western Lines Ist g 4s__ 1951 
Registered 195 

Belle & Carond, Ist 6s__ 1923 


Carb & Shaw, Ist 4s, g__ 1923 
ChstL&NoO, gold’ Bs 
Registered 








94% July 9} 94% July 
113% July 23,:113% July 





J 
; 
1 
3 
1 
A 
1 
M 
A 
A 
M 
J 
M 
M 
J 
J 
J 
J 
F 
F 
J 
J 
J 
J 
J 
J 
F 
1 
J 
M 
; 
1 
j 
1 
J 
M 


L So, Ist, gu, g, 48.1931 
Ind B1& W. See ClevCC&StL 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia, Ist, gold, 4s__1950 
Intern & Gt No—Ist g, 6s_1919 
[owa Central, 1s, gold, 5s_1938 
Refunding gold 4s 1951 
ack Lans & Sag. SeeMich Cen 94 
ames F & Clear Ist 4s _ __ 1959 
all All & GR. See LS 








108% July 108% July 
100 July 105 July 
62% July 63 July 62% July 


= ses 
tay Gt ce 
nO Zue 


~ 


KC &M Ry & B. See StL&SF | 

K C & Pacific. See Mo K & T 

Kan City South, 1st g, 3s__1950 73% Sale || 7134 74% 
Ref & imp &3 571980 "9934 100% 98 ~ 9814] 98/4 Sale | 9734 July 17| 98% July 5) 97%4 July 17/100%4 Jan. 


Kansas C Term Ist 4s 0 981%|| 9634 98%4| 97% 98 98 July 98% July 9634 June 98% Feb. 
Kentucky Central. 


Keok & DesM. SeeC RI & P 
Knoxville & Ohio. See Sou Ry 


ake E & W, Ist, gold, 5s.1937 
L. 2d, gold, 5s 1941 


North Ohio Ist gu g 5s __ 1945 

L Sh & Mich So, eSee N Y Cent 
Leh V (NY) Ist gu, g, 4%s.1940 
1940' 

















%41107% Jul 1}107% July 11|110_ Feb. 

106 Oey 101? May ‘6\104% Feb: 

104% 106% 104% 106% he June 24:105% Mch. 
105 June 13106 Mch. 

1105 104% 105 7 3 Loss Abr 

: 2 4 

, 97 : % 6 14°" May 








J 
J 
A 
J 
Re stered 
Leh V (Pa) gen con, g, 4s_ -2003)M 
A 
J 





Vet V Ter Ry Ist gu, g, 5s. 1941. 
Registere 1941! 
Leh V Coal Co, Ist, gu g 58.1933 
Registered 1933. 
First, int reduced to 4s__1¢33 J 
Leh & N Y—Ist gu, g, 48__1945 M 
Registered |\M 
Elm C & N, Ist pref 63__1914!A 
Gold, guar, 5s 1914\A 
Leh & Hud R. See Centof N J 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. See Mo P 
Long Dock. See Erie 


' 
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ND P Int. PRICES IN JULY. RANGE SINCE JAN, 1. 
et i a; Loweet. H « 
N Y STOCK EXCHANGE | od. |P oak. ee — — mon 
- are sk.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Pricce, 
; Tj TOMA Meo me at ose oar 109% Jan 1811103 Mch. 8 
ag Ul one SFr eaHg = | ee ees 2 Men Be ol vga ee 3B Mw 
cons » 25-.- eee OO Oe Fee ee i Be CS eee ee . an. 
Gen, g Pillai ccsatnane 1938 -3 94% ..-.- oa? ys ee a oes ee. EM s vind Mee: 98 May 10; 98 May 10 
a engapamtmaniento italy BD OLE OF | O19 OF  Linseve cence cefernnes <--0- cB igsoen wpwospl-gauee pasces 
tee mak te. prt (a Can: ae ROOM oe SES SS 92 Feb. 1) 9544 May 3 
a -------1934|5 - D eae ts eee oie ae a ee oe ee em 4 
Gai vrel, gfe 2022222 1g40im - § ee eats ated umadepmellce, Ruled Yost nol 
KPT cae Ble: 8 10254 108 “|10354 104 |i04”” Jaly “20/i0a ~ Jaiy 20)10334 June i3|i0a” ~“Yaiy “36 
NY & Ro Bch, Ist, g, 5s-1927|M - S 105 4 Tis a pe albgee ae eee: 106% Jan, 2|107% Jan. 2 
LaEnben is con gute Ona; 2 a SC SJR eneapeneenie ee aug say earitd Oks 
ana , — wl «6A OOM saat Gate tam) 386 taeisitsets Gala lates Bok % July 27/\|1 y . 
Louisy & Nashv—Gen g 6s-1 30)J - D 112 113% 11334 Sale 112% July 9 113% ay 3 iiss Jan. 13)143 Apr f 
old 5s....---..------ . il a 15} 99 Jul y eb. 
ip ae pee i j : j 9734 hei 98 — 98% July 12 98 44 July 12 38 ay 12 88% Apr. 3 
ss oa esots - Se i uly 23/109 y , 
OF Ft Po, Se--.--1ehe - B ee. 18” [L103 11134|11056 July 29111086 July 29 110%4 July 29}111% Jan. 20 
Louis Cin & Lex, g, 4 s 1931|M - N > mee [> ie ce ee a ee 1 
NO & M, ist, g, 68----- 1930/5 - J a "7 wi ey 117% Jan, 11/117 Jan, 11 
BO & Mi, 30, 6, Sa-----1900)) - J ete A Sasi Seater pak RO 95° May 18) 96° Apr. 2 
Pensacola Div g, 64,<"-19801M - § tots 1 ee aT eees Me tsliiaig suiy i0liaig July 19|1i954 valy “i9liis-~ way “22 
St Louis Div, lst, g 6s..1921|/M - : att. "7354 69 Sale £69 July 31 13 July 31) 69% May- ~ 6934 Mch. s 
Atl Rene & cubits ‘o-taee aon 9214 92%| 914% 92 | 92% July 8| 92% July 113% Mey 71isx May * 
Atl Knox & No,1st,g,58-1946|J - D 112% 115 |112% 115 |_----- ------|------ ------112%6 May —7)1124 May i 
end’sonB’ge, st s f,6s,g " B OBE asec “ORL ae ic’ ast es lL Ale 1 93. June 13} 95 _ Feb. 
pesracy Coutrel 6, 8-1987H - 2 10454 Ss |10484 2 *|u049g July 10l1045¢ uly 10|104% Meh. 14]104%6 July 10 
L&N-Sou Mon, joint, 4s-1952\J - J) 13,000). 99 | ---- eo | Ss er ee ee en Se ‘3 
eee y Ob 89820. ce etnvctccccn cocest Ge. UEeack MeiebteLen 44.40 cteeneese j 
N FI & Shet, iat,gucg.d9-1097|F - A 107 34 10934)107 44 10026/109 July 24/109 July 24/109 July 24/100%¢ Jan. 8} 
Pens & Atl ist gu'g teint oA 11088 72777 i1038 ae a ee cli lia” Meh. “711s” Meh. 
’ ’ ’ ’ -~ fii j-eo4 mmnmll*4V78 8442 7EBUS4AVM JZ we we He | FOAM SQ ow em me mh aw wee eee eee eH eee wee * 
& N Ala, con, gu, g, 5s.1936/F - A 110 «=11094/--.-. .---- 1094 July 2/109 % gris te aD 19 < Feb 19 
Lo&Jeff BridgeCo, gug, 4s °45|M- S SC CONE 90 2. he cg A ae oe ss ce 
(Mahoning Coal. See LS&MSo eo 2... ce ee 
anito S W Coloniz, g, 581934|J -D) ------ 102% -...-- 104 = ..--- See ae ee ee ee oe ee ee ee 
Manila RR—Sou lines, '4s.1936|M-N| ------|...-- 88 ||----- 88 |----- 88 |-----. ------|------ ------ Mees 
McK’pt&BVern. SeeNYC&HR | 
Mexican Central— Stas Ws is ee Re OS eee Ay ee 
2d, con, inc, if i , er WRRRitare RET: ea Oe ee ent ieee 2 oes silk tesshiaiaan 
Equip and collat, g, 5s..1917)|A-O|} ------|-.... ....- Reis Mire Sas ome ae meee, eae: avons ibe: gaan aa 
Rinna mye ----1919)/A -Q)} ------/}..... .-..- J---- 2-2--|--2-- <---> | Ses iee Peer eitas + 6k << nnsainteess Shasaaha et ieee 
a ee ee eee OB 02 cae ee ce 
amped, guaran le ‘ Mo Ses 8s Ma EERE eS I ae aS 
Mi Central. See N ¥ Cent eco Glee OR ue mewmerernr “ares ierens 
Mid Term, ist, g, sf, 5s.--1925)J -D) ------/|-..-. -----||----- -----|----- -----]------ ------|------ ------|]-- 
Mil & North See Gh M & St P Feb. 13 
orth. See 1 eb. 
miPacific Ext, 1st, Sold Ge-t92il4> 0) =~: x baat otal Sg alpen Re Tage Mls. As ek nt 
c Ext, ist, gold, 6s. - wwe nl eee ooo eel|----- Toto" SAM gee eee es 10114 Mch. 22}105"° Jan. 1: 
ist cons, gold, 5s. re 1934|M-Ni 35-777 !|----- 106 ¥%)|- - - - - y we ad be ene Sa 13} 62 July 24) 60 June 19) 69% Jan. 7 
ist & refund, gold, 4s__-1949/M- S| 17,000) 6954 Sale || 6034 62 | 61 63 | 60 July y ’ 8 
Des FtD st gu 8 48 1935\J - J 7,000; 79%|| 77 a a 78 77% July 30) 78 July | 77M¢ July 30) 81 Jan 
ae SS b. ; eBCR }.. | . * 
+ con, J ’ . 
Pa: Boymentotinteu,isadly - 3} 4.000) or e7%¢] 9614 97 | 9634 97 | 96 July 2) 90% July 9 96 June 10] 9734 sca 
i a ae Oe  <o 25 une 
uu Ut, Chic Term s f 4s-- -1941)M - N ey ere 96% 2227 9674 9774) .----- ------|------ ------ sicher pecaticas Bese a 
, lst gold, 4s, 9 Ma 
stpd,payment of int gu-’26|J - J} ------||...-. -----]----- ----- OOM ass Lede wnn sonneaden-ons <= =s-« ee 
Minneap on te EP a Se ee es ee: ta i mm 
Mississippi Cent Ist 5s_-.-1949/J - J) ------||...-. -----||----- -----|----- -----]------ ------]------ ------||--- 
int See Sa aK S&T ‘ . 
ansas exas—— 1 n 
Misso ' 94 95 | 94 July 1/95 July 25) 94 July 97 Jan. 
ist, gold, 43.--.---.... Se 32'000| 88,, 9% 80% Sale | 80% 8034 8034 July _1| 813¢ July 16] 80 May 6| 8436 Jan. 16 
2d gold 4s... ....-- -N{| 14,000!191°" 101%||10134 102 | 99% 100 |1 uly 30/101% July 100 July 30 102% Feb. 
Lee gueenaion, gold, Ss... i9SSiM - 5,000 80%|| 7754 78%| 78 78%| 7734 July 29] 78°" July 23|| 774 May 31| 81% Jan. 2” 
General ef afer 7 teenie. 3] 84,000) Sah So" a7Sd sale’) 87 8744 July 15] 87% July 13] 87 Apr. 23| 80% Jan. 29 
St Lou Div, ist, ref, g,4s 2001/A - O 21,000) 1. 84 Sale 105 5% 4 uly i 8 July 1105 Mch. 20 105% Mch. 20 
Ree arpa Bata A) ooo AGRI gg 96 3 =-- 08H acl acanns mececc| o-oo] NSGME Bh GEM NC Be 
an ac, Ist, g, 48- -Al - saan J 1083411073 { 10881108” July 17|i08 July 17/108 May 31110 Jan. 
Mo K & E, Ist, gu, g, 5s.1942/A 7 6.000 19934 Sale 108 10834 > fi et Sg + wy z Oba July 17\105% July 8/107} Jan. 29 
MK&T of T ist,euig 88-1042|M~ | 14:000/190* josaglior~ 1o2 [101 103%|ior* July Slio2™ July 22 101 July 3/104 Jan. 26 
Sher Shr’v&So,ist,gu,g,5s'43|J -D| ------ 10334 10424)|- - - -- 10536110334 108% | 727777 72 2777}-7 777-7777 7]1089%8 Meh. 710840 Feb: 16 
Mo Pac—ist consol ¢ 68 -1920|M - N| ,1:000l0614 1087"||.27-7 1084104 * 106%¢|104% aly “39 104% July “30 ‘Osi July 11/1008 Jame 29 
we g. Sa, stamp jan 1917 M - $ 70,000) 99% 100% 99% 9944 98% 99 98% July - 99% July 8 = + me 211 97 May 1 
$906... c0- an Ta) Geer eat; c48""E CUO” CO ay. eee ee eee es 1 Jan, 
Ist, coll, gold, §3.....-- 1920 E ; A 42,000) 99% 100 ||..--- ----- 97 ©6100 | 98 July S| 98 4 July 97% ead iy eel Paes - 
toy EE eee - 22,000|"-""~ "94°" 71°° “73°70” Sale | 7a Juiv 90 70° Iniv oall 70° Jui: 29] 75% Mch. 
40- ear gold loan, 4s----1945 M - S 122,000; - 71 71 i, 70 «Sale | 70 July 29, 72 July 26) 70 a: ce ip do 
8 ext at 4%, ........ ~ ‘el 110.0001 aais Gate || Bale Gale | Akac OF | asks Bale” 21 a912 Bein an aa” e 26) 89 an. 
bin hcl oot gu egatsioie = &| 2000| Sa Sale| S15, Se | SB SF) BACH) BE Tay 98) Shae Bik al 2 dan: 
n Be st, gu, g, - we G Be +4. "oa .. 11 8 a 
Cent Br Un Pac, istig,4s 1948|5 =D) ------ | 78 8455) 75 80 | 75-80 | -.--- ------| 8. 22 ---- ne Re dE 
ro a ’ st,g, cee Sec: et a hl 8 a eee ee ee es ere? “2 oe ees 3 9 cn. 
Pac R of Mo, Ist,ext g,481938|F - A} 2,000) 9514 a is te ee Le ee ee Sapa tin 
5420: extended, old, os i, aaa 104 = 109 4/102 me TNL pice eg ee ri Sy tee aah ieee rede age 
S iron t outn— . 
Gen con ry & ld gt,g,581931 A ‘ 9 27,000 5 a 106 |104 1045¢'--.-. 1034%/103% July 30,104% July 22)|103% on spa hy oo 
€n con stpd, gu g, -Vl =a Ona |- S222 aces o> = 3 ee 78%| 78 July 1180 Juiv 9 78. 29 Jan, 
Unit & ref. gold, s.-- 5837 a : 72,000 79% 7 78 Sale 78 78%4| 78 July 1} 80 July 9 oo — 19 8374 \ rs | 
egistered ........ -3| tenmn'-222: 2 oti “1° 99327 “94 |'@ 2. Inin§ OFF 22384 Iniv 92 2 an. 
River&Gulf div,ist,g,4s’33|M-N| 28,000) 3934 Sale || 83 9 84 | 83% 54 | 8874 July 9} 83% July 23) 82% ee “ ‘ees 
MorgralarisV I &eW , 1st,g,531926)/M- S| ------ piste on a ee ee rae 
obilie rm. See Sou | 2n3/ 31\}12 an, 
Mobile & Ohio. new, g; G8-1927|) - D| 17.000 |120%6 121 11994 120%|119, Sale |119 July B1/11096 July 27/119, July 32)121, Jan. 22 
Generel ad ere teeta 2) 1600 Ba ee ae ae | aa | Be inaie OR GR “Jcly SUN ae” ele Se Pe ee 
Monte Ite, i's bs iearie’ 22] --.---lhanosg 1i0%lies” 110511078 Mel ----}10834 June 10:110% Mech. @ 
St L & C coll tr,g,4s.May1930|Q- F|_ ------ | 83, 85, )----- 85 | 8274 B3%)--.--- ------1_-.... ------ oe sacysctodlg . 
Guaranteed, gold, 4s_1931/J - J) ------ | 9344 93% \\e---- -----|----- 98 | ------ ------]------ ------|]------ 
Collat trust, 4s. See Southern | | 
Mohawk & Mal. SeeN YC & H i 
Monongahela Riv. See Balt & O | i 
Montana Cent. SeeSt PM & M | | 
daa es tT. F any ie v9 | i q 
orris sex. See : ! , 110234 Sale [102% 103 110234 July. 1110234 Julv. 5 102% June 22':104 Jan. 
Nc cee ced ta tenet 8] -Sioonligs — O*28 182 SS Sale logs -- == 10984 July 17 19084 July 1710985 Jam, 30,100% July. 17 
’ ’ » UO~- -- — = at : e+ Saas, coma ie R36 ech fa ea Few ces «cthbebde sade calla Keoeeie 
Jasper Bch, Ist, gold,6s.1923|J - J| ------ jLtS  ----- 3 ee 1063 atten 107% Mch. 8 107% Mch. 13 
McM M W & Al, Ist, 6s.1917/J - Jj ------ j107%4 ----- 10624 -----|106% -----|-----~ ------|-2---- ------ a ETE . 
Nash Fine yy of poh a hy edi cores wale eeeece 106% ----- LOG 7% -----|-- ~~ eo nena] onne-- -+-- dl Sas ee ty EN. Cts o. 
as or ef. See Lou | ; ‘1 8 June 5) 92% Jan. 
Notsyarex peice len 4360 1087/5 - Ji 721)! 9234 9296) 00 Sale |----- | & Tuly 18] 89 July 10| 8934 June 14| 8654 Mch. ¥ 
Mat often ele tens thicieeele Ti ne Ln” 16 | a°” 10152) 885 160 | 99° Mch. 181100" Jan. & 
ofMe 8, - J) ---=--l|.-. 4 | “7812 Juiv O95. 7alc*Iuiv oF ; . : 
grated ae ee 951/A -0|. 6,000; 7934 80%;)_-_-- 80 | 78 80 | 78% July 25, 78%*July 25) 77% June;-3| 80 Feb 
N H & Derby. SeeN YN H&H | 
Newt's Can Bese tock | . 
ewp’ n B’ge. See Lou y, 22| ¥5 eb. 
NO Mobile& Chic ‘st ref 5s 1960 J -  hellenelhl aks - 90% + te — 8974 July 22, 90 July 18, 9% July 22) 06 F 
NONE prior I’r,z,6s.Nov1915\A-O' ...--. UINal __.-- ‘103 __ 106 : 
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BONDS. 


N Y STOCK EXCHANGE 








PRICES IN JULY. 


RANGE SINCE JAN. 1. 

















New Orleans Term Ist 4s..1953 
N & Man Beach. See L Isl 


N Y Central & Hudson River— 
Gold mortgage, 3%s--..1997 
egistered _____- 1997 
Debenture, gold, 4s....1934 
Registered xe eI 93 
Lake ern coll, g,3%s- pe 


Registe 


mesiscered .......-.-- 
Beech Creek, Ist, gu, 48.1936 
ppemeret ---5.---- ieee 

guar, go Diet 
Regist Ee 1936 


Bch Cr ex Ist gu g 34%sFeb’51 
Cart & Ad, Ist, gu, g, 4s_1981 
Gouv & O, Ist, gu, g, 5s_1942 
Moh & Mal, Ist, gu, g, 481991 
N J June R, gu, Ist, 4s..1986 
NY & Harlem, g, 3%s__2 2000 
Registered ------ 2 
N Y & North, Ist, g, 5s_1928): 
NY &Put Ist con gu g 4s_1993 
Nor & Mont Ist gu, g, 5s.1916 
Pine Creek, reg, guar 6s_1932/J 
RW &O, con, Ist 5s. July 1922)A 
Os&R, od gu, g, 5s. May 1 
RW&OTR ist g 5s_July 1918]! 
Rutland Ist cons g 4%4s-_1941 
Og & LCh, Ist gu g 4s.1948 
Rutl’d-Can Ist gu g 4s.1949 
St Law & Ad, Ist, g, 5s- a 


2d, gold, 6s 


25-year, gold, 4 


egistered Se 

Kal A & GR Ist gu c 5s_1938 
Mahon Coal RR, Ist, 5s_1934 
Pitts & L E—2d g 5s ‘Jan 1928 
PittsMcK &Y, Ist gu 6s_1932 
2d, guar, gaa 1934 
McK & Belle V, Ist, g, 68191 
—eeen Central 5s... -193 
= Registered .___-- 193 


20-1 deb 4 pape 1929 
N Y Chic & St L, 1st,g,4s1937 
Registered ____.__--- 1937 


25-year debenture 4s_1931 
West Shore, Ist, 4s, (oe: 


Registered 


Y & Greenwood L. See Erie 


Non-conv deben 4s 
Non-conv deben 4s 


Mich Cent, col, g, 3%s- fee 


Utica & Bl Riv, gu, 
Lake Sh & MS, ¢,3 
Registered --_---- 
Debenture, gold, 4s_- 1928 / 
cae git 


940 
Jack L &§&, gold, 3%s.1951 
Ist, gold, 348. - 1952 


paper hey 


Convertible deben 3%s_1956 
Convertible deben 6s___1948 
Harlem R Port Ches Ist 48’54 
B & N Y Air Line Ist 4s_1955 
Cent N E Ist guar 4s____1961 
Housaton RR, con, g 5s_1937 
NYW’est &B Ist ser 14s_’46) 
NH&Derby con coup 58.1918 
New Eng RR cons 4s—. .-1945) 
Providence Secur deb 4s 1957) 
N Y & Northern. See N Y Cent 
N YOnt & West-ist, g, 4s June’92 


Reg, $5,000 only - June] 992! 


General 4s 


N Y & Putnam. See NYC&H 


N Y & Rock Beach. See Lon 
N Y Susq & Western. 
Norf Sou Ist & ref A 5s __.1961 
Norfolk & South, Ist, g, 5s.1941 
Norf & West, gen, g, 6s_.-1931 
Improve & ext, 4 6s_..1934 

, 68_._.1932 
Nor&WRy Ist, Ba} »£,48_1996 
1996 
Div Ist & gen, g, 4s_.1944 
10-25-year conv 4s__ -1932 
aeogt, conv4s full pd rcts 
& C, joint 4s__1941 

Col Con&T, Ist gu, g 5s_1922 
Scio VANE Ist, gu, 
Northern Ohio. See L 
North Pac—Prior 4s 


New River, ist. 
Registered 


Poca 


Registered 

Registere 

Registered 
ee coll tr 4s. 


1 
Ist consol, gold, 4s___1968 
Wash Cent Ry, ist, g, 4s 1948 
Nor P Ter Co, Ist, g, ‘6s... -1933 


a 1997 
General ee g, 8s..Jan 2047 
Jan 2047 
St Paul- Dal Div, g, wane 


9 
Duluth Sh omy Ist,gu 5s1916 
See Gt Nor 
St P & No Pac, gen, g, 681923 
Registered certificates.1923 
at tg > & Duluth, Ist, ore 


, 4s 1989 


rie & W 


North Wiscon. See C St PM&O 
Nor & Mont. See N Y Central 
OF? & L Champ. See Rutland 

io Ind & W. See CCC&StL 


Oregon & Cal. 


See Sou Pac Co 


Ore RR & Nav. See Union Pac 


Ore Short Line. See Union Pac, 


Oregon-Wash Ist & ref 4s_1961 
Oswego & Rome. See N Y Cent 
Ozark & ChC. SeeSt L&SF 


P 


10-vear, conver, 


10-vear convert Bes. is -1915!5 - - 
Registered ...-_-- 


acific Coast Co, Ist g 5°_1946 
acific of Missouri. See Mo Pac 
Penn RR, Ist,4s,real est,g_.1923) | 
Consol, ‘gold, Raga 
Consol, gold, 4s_--- 


..--1915 
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973% Sale 

































































Lowest. Highest. 
Sale Prices. Sale Prices 
87% May 23| 88% Feb, 17 
86% Apr. 16} 88% Feb. 13 
oe ane. 4 arte July 9 
92% Jan 9} 96% Apr. 17 
93 May 16) 93 ay 16 

% Jan. 2| 85 Jan, 6 
79 Jan. 3) 84 Jan. 25 
78% May 31| 82% Jan. 23 
77% Apr. 22; 79% Feb. 5 
99 % June 18} 99% June 18 


--- -_--— -— + 


-||eacece -—“e<-<a<-«|(| ee ee e282 S288 << & 


Sneed we Bes RCN: eeocece|coeces ceosce 





“9 10634 July 9 106 34 “May 25 107% Jan. 5 


Mch. 13101 - Mch. 13 


“9714 Mch. 1 98% Mch. 1 


91 aan g July 17 845 July 17) 34 Feb. 28 86 Feb. 








July 1. | July 31. Lowest. 
Ask.\Bid. Ask.| Sale Prices 
AS PRs ” 4 OS RE MR 
Sale | 86% 87 86% July ih, July 16 
87 86%| 87% July 
sale | 93% 94 92% July 9334 July 25 
“81% Sale |-8i Sale | 81 July 29| 81% July 3 
80% 79%| 79 July 
79% - - - 79% 79% July 79% July 23 
es ae ee rer 78% July 78% July 18 
CR SGC ee kt CS SGtEG okt eked 
On. iL ee PE is. HOS eos 
sabe wail a ae ale SG et Lethe oes 
100 1 NE EN: <) R 
eal BN Rae eS ae 
98%! __. NE iad bo nests hae ons 
SORE EME i ec ee ho! 
sie ae 106 34 _...-|106% July 
SOE iis BOD PSl accep a. becone 
See Se LG a lick wne Wéeeee gece ns 
ead | BAG EPR ee 
88 
‘ae: ., aes dads Re GRRE 
i ain abe ea leban dk 109 shaatane ba aS 9S Gh RRR ger aa 
“g9 | 88% — 89 | 884 July 26 8034 July 14 
884 88 *s 87% July 
94 Sale | 93% July 24 O4 34 
Sale |--- 93 93 July 26 osit July 
ee re ay eG 
co ee Le 105% _.- 
BE a (121% _. 
SP RSS SS 121 ray? 
he? (108 7 
115 108 11} 
112 107% - 
ge TARE SPS 
"90%| 89% 90% 
Sale + ta Sale 
BG og 90 | 89 Sale 89° ~ Juiy “31 “89 
100%} 99% Sale | 99% July 31 | 100%4 July 
Sale | 98% ----- 98 July 
92 Sale 91% July 19 92 
92 91%4 aoe yay 30; 91% yee 
eS | 9 u 
Sale 128 % 128% 128% July 12 129% July 
ea | 99 July 
92% Sale |-_-- 9234) 9234 July 1) 9244 
Sale | 99% Sale | 99% poi: sage poe 
cee Tee mista bs 8214 84 July | 
941%) --- 94%: 92% July 11 





eS ie 125 \% July 
125% | 124 125% Bi a RN | SS 
“98% "974 Sale | 97% July 31 
ee & Se ae 
92 923% 9134 July 2 
a” 117% Sale |113% July 
Sale |117 Sale {114 July 10 
92%} Bai Sale | 91 July 31 
Sgt” gee eee re 
ooo lg glen 96° July 5 
Sale ¢ Sale 8% July 3l 
OS Bec ebaens eal ORAS ae 
rth 68% Sale | 6834 July 16 
6Bi4l..--- -+--- 68 July 26 
gat . eae 96 July 
oy ae 10014 -....,100 July 19 
ar gay 115% 116 |115% July 3 
chi. eens peg eee 
aie |) ae eee 
Bees “77 771111% July 15 
Sale Sale | 91 July 26 
104%|103% 104%, ie ee eeae 
102 |100% 1006 100% July 29 
® |ocu-- 108. ------ @----- 
3 ae 102%. 
i “997% 100°, 99% July 24 
ale | 97% Sale | 97 July 25) 
ee Se 97 July 19 97 




















92% July 13 
117% July 31)/1 





96% July 2 


69% July 10 


115% July 3 





111% July 15 


-———— = «— ~_--—-—=—- = = 























11933 ‘Moi. 3i 11934 Meh. Si 
874% June 18 “89% Jan. 17 
87 4 5 88% Jan. 9 


53% = 27 9414 Apr. 1l 
93 Jan. 3 93% Jan. 26 


92% Apr. 8 923 Mch. 30 


i eed 
~—-—_—-.—-—— “ee =o fF - - - -F —-—hC rl rr CU OC OU US 
-~—_—-—-—_—.—-— «#«e eee fe ef eo ef e-.0U0UmuRDhlUOCUOC ee | 
“-—-—-——-. «+#« --- -—-—-— #2 = ee le ee fe oe | |S 


86% Mch. ; ao Feb. 17 


9017 90% July 20 90% July 20 89% June June 3 
*| 993% July 17,100 July 29, 998% July 17 1005 Mch. 4 


19 99%4 Mch. 29 


July 31. 89 July 31 91 Jan, 31 


99% July 31101 Jan, 15 
97 May 17 98% Jan. 16 





99 July 2; 99% Apr. 16 
99% June 11| 99% June 11 
92% June 15' 93% Feb. 8 


114. Feb. 26115 Mch. 6 


98% May 61004 July 3 
991% Mch. 29) 9914 Mch. 29 
9914 Mch. 16) 99% Mch. 16 


| 
| 84 July 6, 8 July 6 


92% June 12, 96 Feb. 16 
92% June 12, 92% June 12 
89% Feb. 15, 89% Feb. 15 


| 
1 9846 July 5100 Apr. 2 


102% Jan. 4,:102%4 Apr. 23 


1337 May 27|125% July 2 


May 14 126% Apr. 24 


\124 May 16124 May 16 
97% July 31; 99% Apr. 19 


2134 July 22! 94 Jan. 4 
07% Feb. 1/117% July 31 


_— 





108 Mch. 141117 July 31 
91 July 31| 94 Feb. 
106% Mch. 


4,106% Mch. 7 
95 Apr. 16) 98% Jan. 12 


98% July 31:100% Jan. 26 
98% Apr. 10| 99% Jan. 10 
68 34 July 15| 70% Feb. 5 
68 July 26) 68 July 26 
96 May 8 96% May 3 


\100 "July -19|100~~ Juiy “19 
115% Apr. 24:115% Feb. 16 





107 Jan. 18107 Jan. 18 
92% Jan. 3 96 June 14 


111% Mch. 25:111% Apr. 17 


91 July 26) 92% Jan. 29 


103% Feb. 20:104% June 4 


/100% May 13/102 Jan. 15 
1108 Feb. 26:110 Mch. 4 
102 Jan. 15 103% Jan, 15 





99% Jan. 2,100% Feb. 15 


y 5|\ 96% Jan. 4 97% Feb. 23 
July 19 97 July 19 97% Feh. 17 














AUG., 1912.| 


BONDS—STOCK EXCHANGE RECORD. 
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Price About PRICES IN JULY. RANGE SINCE JAN. le 
BONDS. ~ — 
N Y¥Y STOCK EXCHANGE July 1 July 31. Lowe : nv ee 
; i os Ask.|| Bid. \Bid. Ask. Sale Prices. | Sale Prices. 
“Seebel ok dan eee 104 102° 103% 10234 Mch. 19|10434 June ,3 
Alleg Val gen gu g 4s...1942'M 139% 100%| 9914 99%] 99% July 23 9954 July 23) 99% May 
"SEIN «o Al coco eel occ cl oe e em cle c ek ec ee tee esos SSS ee efoeeses 28s es eee sees 290058) 28e5se0 seee?s 
Pte Bake ae ne toasiie - ae toad °° See Le ee 101 3% Feb. “28|10334 May “17 
goa bey 2 fo,tet eacltasly - ete Saag “Samet ee 
unbur s1936'\J - Jj ------|| 97 ...--|| 96 -----| 96 —-.--|------ ------|------ ------|/ense--_- 0-2-2] ------_---- 
UNJR &CanCo gen 43.1944 M- S| eee ty ee es ee eee er 102% 5 hed = 7 te tm = 
Pennsylvania Co—gu 444s_1921\J - J 103 ...|102% Sale 103° be ah08 Moh: 32 
Registered __.....--- 1921\J - J 102 bed 92° etewee aasese|s----- «----- 88 A oe 89K — 30 
Gu 3s coll tr reg ctfs..1937|M - S > eee RE ers eee eee Obs. | Sone one’ Se 
Gu 3 %s coll tr ctfs, B...1941\F - A 88% 89 e+ -- -|-- 2-5 - weno - a |--- 25-1 - 2-22 97% Mch. 11| 98 tule 11 
Tr Co ctfs, gu g 3}4s----1916|M-N) 5,000) 9736 --._.)|.---_ _---- 97% Mc * 8 «Meh. 4 
Gus 348 it hf, oer O-ioaaly - D a. ii Gees 87% Jan. 19| 87% Jan. 19 
Guat ¢ 3'25-year 4g. ...1931\A - O 96 96%| 96 96 July 3) 98% Feb. 21 
Cin L&N Ist con gu g 4s_1942|M - N OS  O63¢lssu.. . ch cea eee ee ee 
Cl & Pitts gug 434s, A.-1942\J - J 105 ..---[WO5 > 1o2--|222222 Loe svillsasees seccae|eeasns acces 
eries betel - sensi. ai ios oa ede be ~ =| ewe ce ae wenn on pene - 2 oan 
y ss ey Bree oom Pee RI ae eg Fe | 9134 Feb. 29) 91% Feb. 29 
Series G3 f° 378 70 -s agli =N ols 9114 se ie Be he wanieel 91% Apr. 23) 914% Apr. 24 
Series D, 344s_-_----- 1950, F - A G1 _....1 GOia Weel... sie avdos :.s 5. eee a eee 
Erie&P gen gu g3%s, B1940 J - J a ee eee RE OO er a 91% May 6| 914% May ot 
| OE » Reiter tianrtahe i940 J - J OU eT Re Ree: 90¥4 July 25) 90% July 
Site Sait fu Sarde tge7 M8 tg ON Ota ole Bh on ee: 
itts Ash Ist con 5s. eS are lg ee) ok a ee ee Ss err Pe ee eee ee ee ee 
TolWV&O Ist gu4%s, A1l931/J - J 101% ijiiebiate Bl 6: wih. cee tbendoescbe He avda 101% Feb. 8)102% June 21 
OS sgatbtalars ARE IR SRR 1 Bae 11: Fame ar teatenees Rtetberags pelapetc soe sto 
I ig ie i ee eo - co wt OaSe Ss oh ib ees oo 0 kin ws Se bges ed sbudeotiedaee 4c eedene 
x -0O 4,000 | 06%''1013%4 1063%% 101% 105 104% July 24|106% Jan, 25 
Peis paar eANBAOIA « 8) Gly 10834 Fa UREN 0096 OT HOR ih July 250 ais 28 
Series C, guar........ 942'M-N ae enn | ke BPTI PP ee RR Ae 
Series ys Sep ae ad ee 1945|'M- N OT, Wiel 0. ee, BAe econ es sews ee 97 Jan. 18 90 — 
Series E, 3}4s, guar g.1949|F - A Oiks O6546' O496 ‘Giike ccs seek iuk sss 45 -~d. 93 \% Jan. 18) 93% Fe 26 
Series F, cons 4s, gu g_1953\J - D 97 _..-' 935% os July 11 4 + 
Series G, cons 4s, guar 1957|M - N | 97 9i% 99 9 July 9 c 
ChicSt L&P Ist cou g 5s_1932|A - O NEN. ccse: REGUS. eben caGaieesabsliuwecs i. 0. J Bbsuscg seeweeuee ae eeee 
Pensacola&At—See Lou&Nash I 
Peor & East—See CCC & St L | 2 
rom & _ Orion Ist ee Se 0 - f ; 10314 sagimie 10396 wen nsn connec nee ene ----- =e ween cone se[sene ns coecee 
econ £0 8._.._.Fre - {| 2 3) Wee... tbe bd aw adwee ela cocee 22 d's SU hSSSSS66 SUSE OSLOR SEOs: BOCES 
Pere Marquette—Ref 4s__.1955 J - J OP) GD nnn n cecwgd bb ceedekeeeeeeieleaa ses. Je esde ti Apr. 60% pad = 
Refund’g guaranteed 4s_1955'J - J Be cis seat ail a. July a _ ly : 
ee ee ee «  Seeees SOE awddia ccece cones owss & SERIE Gee Gboas we owe + —_ Art e4: by a 
oe Re ee | eee SL Re” eee ee = 5 ch. 1 > ie 5 = 
First consol gold 5s_._.1939;|M- N * ie nahn wna de neil | 96 34 July 30. Fi > “a 
. Pt Huron Div Ist g 5s 1939) A - O $96 2-2-2] OB. ccenge ae cca ne ont -ss + sok. | 9744 May 27| 9744 May 
ag iu u lst gu g 4s 19 Qe BCR ce seni ee I | owe. ettiiitonmusce «idee win eabehiibe: sie a dudes 6a. nae 
Comey ono Ry Ist 30-yrsf4s’37\J - J 84% 85 SS eee” Re ae | 84% Jan. 5 86 May 13 
Pine Creek—See N Y Central | | 
Pitts C C & St L—See Penn Co : 
Pittsb Cl & Tol—See Balt & O i 
Pitts Junction—See Balt & Ohio | 
tts Mc — See ent } ; 3 
Pittsb Shen & L E Ist g 5s_1940'A - O ‘y11 111 113° July 10)113% May 7 
First cons gold 5s__-.--- I943i5 - Gi --.-- 210% ..«20 ee Pere eee ee ie ee eae Pe ae ee ee 
Baye Asha Sabon ts 
itts ad—oee renn 
Reading Co gen g 40... .1907 J-dJ 9814 Sale | 9734 Sale | 9714 Sale | 9744 July 25) 9834 Feb. 20 
Registered _......... 997\J - J 7% | 96% 98 96 3% 96% July 31 = am. * 
a Central coll g4s_.1951;)A-O; 11,000 ___._. 97%)__-_-- 97 96% 96% May 22) 98% Feb. 
Se tae os. 008) Jed | ee RR SESS PS ARES PoE ee BR ys eS ee ° 
ag Sc —sSee Pere Marq i | 
Si Jos & Gr Isl Ist g 4s__.1947|J - J 1,000, 8734 89 | 89 87 86 Mch. 26} 89% June 25 
St Law & Adir—See N Y Cent | | 
St L & Cai—See Mobile & Ohio : 
Deere vents 
St L & San Fr—Gen g6s..1931|J - J See ee Baers eee 11834 May 28/1195 Mch. 27. 
General gold 5s......-.. 1931'\J - J ie > lete we 105 72 July 26)108% Jan. 10 
St L &S F RR cons g 48.1996 J - J 186 9134) 85 29) 85 | July 29 - a. as 
ay iy ry eee} & y | ety Sale | oie $69 8634 July 16 % Jan. 
ou West RRR - Swill Dod Gian oth lets lil bic hla caw co cdc oc dedebeescoe 660081 ehe ee eee 
Refunding gold 4s... 71951 J - ; 135,000 | 50" Sal | 78 Sale | 78% 77% June 20) 81% Jan. 31 
Registered _....... 1951\J - R0 a ae ET » 00d ‘0 ML « dik nbs ud be tcdivektek aseddeeeee 
K CFLS @ M con ¢ 63. -1998|M_N |----- 11534!114%4 115 July 16,118 = 3 
KC FtS & M Ry ref g 4s 1936,A - O 79 78 77% July 24 an son 4 
K C&M R&B Ist gu g 5s 1929\A - O 1/103 --- 10334 Sale 103%, July 31)103% a 
m Ozark & Ch C Ist gu 5sg1913, A - O | 99% 100 | 99% 9934 Jan. 8/100 Feb. 6 
t Louls South—See Ill Central | | 
St Louis Southw—lst g 4s 1989,M - N | 90% 9034 | 90% 90% July 26 oo , aoe 2 
2d g 4s, inc bd ctfs.Nov 1889|\J - J 82 -- =| 80 80% July 30) 83 une 
Consol gold 4s________- 1932|J - D 814 81)" 80% 79 Jan. 2) 84% Apr. 19 
Grays Pt Ter Ist gu g 5s 1947\J - D GON ..---| DD coemelonncde Scvadeleiincd seveccaceted epewealawenin sehen 
St Paul & Duluth—See No Pac 
St P Min & Man-—See Gt North 
Ste dea nae Seo SPN £'G 
ouxUy—See t 
SA€&AP iat guar g 4s_._.1943'J - J 86% 87%| 864 8644 Mch. 9) 87% Jan 23 
Le tiesi Soucy | 1 oh ala: Saptags pmtpeet sumpece 
cioto Va —See Nor 
Seaboard Air Line g 4s.__..1950)A - O 86% 87%| 874 87 Ape. 16| 87% Apr. 30 
BRR asec ace 950A -O 87 8714| 873 8634 May 15) 90 <n : 
Adjustment 5s____. Oct 1949|F - A 81 81% A 5 * 844 +a . 
Refunding 4s........-.- 1959|'A - O 81 79% 975 ye si os aon a 
Atl-Bir 30-yr lst g 4s_May’33,M- S| 6,000) 88 Sale ||----- 8954/-.---. 44 + o3| 93% tad 4 
Caro Cent Ist cons g 4s..1949 J - J 9144 .----| 9134 93 |--.--- ------]------ ------ %4 Mch. c 
Fla Cent & Pen Ist g 5s.1918 J - J bea 4, ee Sees Eee teen ote tf tala 
lst land gr ext g 5s_..1930\J - J 02 oi. 3 end Ebbbdka Beeb dbakae «sbacd ania? y on 
Consol gold 5s_____-- 1943\J - J a a Se 107 May “* 
Ga & Ala Ist cons 5s Oct 1945\J - J SOR WOR IGIEOD va cicbee + -UGk cunkuidodoate sunwus 105% June : pt aa as 
Ga Car & Nor Ist gug 5s 1929,J - J Oe. Be... | ee eee eee 10534 Feb. He 105 Ney 
Seab & Roanoke ist 5s_.1926'J - J 106. 106 shew e. © Min bons 90 Ais ones 105 May 24|106% Feb. 
Sher Shr & So—See Mo K & T 
Sil Sp O & G—See Atl Coast L 
ae s a Southern 
outhern Pacific Co— 
4s g Cent Pac coll_._Aug 1949|J - D 90% —_— oo, * i son 8 
Registered -_-____- Aug 1949\J - D 91 Sale |--.... .---- 04% J +4 uler 3 ve 5 
Convertible 4s____- Junel1929|M- S$ 95 94% 943° sec sal Sp Sem on 
Cent Pac Ist ref gu g 4s.1949|/F - A 95 95 4 July s| ane Mee at 
ROGteres .......-c< 1949|F - A 944% 9514| 94% 445, aay 1 +6. ae va 
Mtg gu g 34s August.1929|\J - D 90% 91% “anes * yen. a] os rep. 1s 
o yhrongh Si iat gu gz fs ’54/A - O Baia 90%% : une : 
alv Harris ntonio— 
Mex & Pac D ist g 58.1931|M - N 105% 108C1ONNE 10GNE.. cu... cteck.. ons 10534 June 19|107_ Feb. 27 
Gila V G & N Ist gug 5s 1924)M - N 102% 1 10244 102% July 12/104% Feb. 
H E & W T Ist g 5s___.1933;|M-N BOBS. 104 TEAGUE SRM kce cts shiebcleaccon pun ewe 104% Jan. 30)104% ms 
ist gu g 5s redeem_-__.1933|M - N 103 % cont botiikn Mhhee ean bin van ane 104 tree a +7 tay — . 
H&TexC list g 5s int gu1937|\J - J 109% .---- RE SR SERIES aR ER ae 109% May ng +s i 
ap ge quer .} Ss A: 9 0416 95% Ry 94% June 1 5% May 
aco st & wn” Se dda cen ccm cc cesta. Bese Oks webu sb bheacese otnene Saha dah ceeabel + ¢néead eee 
A &N W Ist gug 5s. 71941 a. im 106 ns WN  Divheak ca anesmilebes oseee 107% Jan, 13\|107% Jan. 13 
Morgan’s La &T lst 7s_.1918/A - O 111 111 eo [nnn ane aera ioe n nnn ----e ele cenn eonewelesesee coccoe 
First gold 6s........- 920\J - J 109% .---- ROD ISG 1306 i ic chin secs EGk ALE «ch A beedas oantuelieoneh combos 
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BONDS Int. PRICES IN JULY. RANGE SINCE JAN. 1. 
™ Peri- a . : H , 
N Y STOCK EXCHANGE od. July 31. Lowest. Highest. Lowest tghest 
Southern Pac Co.—(Con.) Bid. Ask.) Sale Prices Sale Prices. Sale Prices. | Sale Prices. 
Ore eCal fot ena ben. seit ri =, ae a ea monet pert aay (5 ape 
oa Tas ee nee, one ee ec foe rr 1003 Feb 
So Pac of Cal sl aettes E.-1912;A -O Sida <--Hel-tere = <26---focsse- oo - == ve ee a are —- 
a Pecans ce tage ___ Doe aigtee Smeppmes 5 ee ae tio 
5 ake -©| 17.000|..... 90%||----- 90%]__._. 9014] 90% July 19] 90% Ju eb. 
San Fran Term 1st 4s._..1950;A -O rt a 4; 90% July 19) 90% July 15 B08. a oo ? 
Tex&NO, ),SabD, 1st € 6s - 1912|M - s BR se naitthne~ <2e2-n|son--- ----- Oe Mm, GE iar 
1c omer pail oh ~ +1. 201.000! 08 Sale || 943% Sale | 94% 9414] 94K Juiv 261 95 July 3) 9 ly 26) 95% Jan. 
944% 94 944% July 26) 95 July 3)| 94% July 
cSt, rae RA ist ret eu és 1955) . ; 107 3s 107 107% July ee July 23 107 May 20 108% Feb. 7 
ale uly ° 
Mob & O-coll tr g as--- 1038) | ‘s 35% 38% 85 July 23| 85 July 23 185 July a3 B78 Meh. 4 
StL Div ist §48-.----1951|3 - 3 89 “801g July "|" 8087 July “10 8894 Jan: 22 27 
op gg heey Re, Raptr ++ 2s da eae ae 
wee S ----lee - ¢ ae 4... on | ee ee 2 
Oe 46... .cos-sse 2 Eieitede 6 gltbeded BO Miers © BG. mhead: Moke pepbemotens fokieieetl os ben sor anieg 
nog Gee AS? Sapte ie Bee gee racer ie-|--<--> se o-3Bnedese enemies cemeraneers 
reenv Ist g 6s--- oe Ji ----- 1069 2-22 -) 10S ---- fw fe ee ne ef eens 2 oo es ec ce ones 
ET Va & ad ten 98a. i 110 Ali iid’ ‘Juip “Balii0 “July “3f110'" July 3 11134 az: 36 
we Yon renee ten g ba. 771988 et ¢ooees .....1106te icc. 105% July 11/105% July 11/|105 July 11 106 an. 22 
Georgia Midland Ist 3s--1946/A -O 64 67%) 64% July 8] 64% July 8] 64 ay tot + 
Ga Pac Ry list g 6s_---1922|J - J 110 §6°112 {111 July 2/111 July 2 Le uy 931315 Meh. 
Knox & Ohio Ist g 6s.-.1925)J - J $44 6, Rb GAC Sn Cha de nica ccss gancue : a age 0, 
~~ “~ as mee ‘ : 788 Sists Re hn peel Eee! nouns 2%. ORE wake -36 
re Danv con g 63-- ; 104° 104110434 July" 9}1043g July "910434 June 1910434 Mich. 
Danv con g 6s--1915\J - J | 4 y 
SS as stam 45---1027/4 - 0 | WU ea oe eh ooo Coens 104° Mch. 1/1044 Apr. 8 
M st g -<-- Wi = titi t tl ieteieteed dda) ts ee es ee : 
Pa ate Sa A Gong HOM Sto]: aes tic de Sebi hes epee gat et acetone 
by am 9g a arteoee a. S “1.000105 > 222 2/105°" 222° 05 34 ___.-|10534 July 26/1053 July 26/|10534 July 26110534 July 26 
a erm. Gl -...... Ea 105% _.--- OE uk SV ao kek oe. Ek ce oie oc 
Virginia’ Mid, Ye eget gle | thea 1075 seeds Aight ty Saag a. Seppe) a RMS ob mil maize 
Ve set W ist gu fe. ,--20081 - J 6,000) 9614 9734|| 9634 Sale | 96 © 9634| 9614 July 11) 96% July 1 96% Jan. 97 34 ach H 
te eee es ie 1028) 7222 we ee cic cee eee 
es -- Say ores e gene ol iam a ey eee Oe el ese bees seen ae, eee ee 
ogy pti oy ig og Pons po ial 4 laa BAM nl... we ehocce Be ee  e 
Te Assn ‘con Net 1864-1944 F-A|  4,000)112% ____- 110% 111% “5g 11134 11034 July 22 110% July 22 11034 July ga)n1aNe Feb. 19 
{ ulV e 
SL M Br Te er oak wee a 8/000] 105” Ss 10743 Sect 106% _... |107% July 22|107% July 22/|107% July 221:2% Feb. 19 
Texas & Pacific Ist g 5s-._2000|\J -D| 39,000/109 110 108 108%/108 108%/108 July 24/109 July 5 yi! ty 2 _ e = 
Second g income 5s.-.--2000) Mch | ------//_-.-. 50 50 55 50 Seen ches Sdibasticoves Ghacen , . 
La Div BL ist g 58----1931\) - 3 He ReYE: > av eee ney. See esd Meets 1°) Saliba Weta ERAS esis alr sed (2M GM sp 
Tol & Ohio. rete -tan & 8-1935}J - J} 5,000 109 44 i054 108 34 10834 1084 10844}1084 July 23/108% July 23 ted, jen 10195 — oo 
ptm old hada} “D “60 103 1046) 103 104% 103 36 10434 103% July 18|103% July 18 108 Feb. 27 104 Feb. 3 
lst Cll lc Sl TF err S85er COl4 GB oo SE Ee ee bo wus acc cdien oes 3 
p Been gt seas Sec 1gaTHy - 4) “8.000) ag 08d) ov” =. -| WO Bal 09 Say 99054 sayin) Se Pees Ud) Seed May 
lst go oo 2. acest En eooce 6 Weyeludéoan. Minn ae « cna aeessse bthtenee 
Tol sor bs W—Prlg3%s-_1925|J - J 4,000 pat eS 98% 88 ‘1..... 85 BB5 July 10] 85 July 10 85% ay 10 s7 Jan. i 
Fifty-year gold 4s.._--.- 1950/A -O;} 10,000) 67% Sale 61 61 61%4/<61 July 17) 61 jhe ae 6s Jule sol 73 to os 
Coll trust deg Ser Ar=-ASLZIF - Al 1-000). ,.5 Tie) 8, 75 | G8, 75, [08 July 90] 68 "July 20) 98 July ey 
{ister & Del 1st con g bs 1928|3 -D| — 1,000/104% ~____|105. Sale 105 Pate 105 July 11105 July 1 108 June 13 106 eb. 23 
First refund g 4s..--1952)A -QO} —.-_-_-- iO eT eee Sg SR, RS i ER ES 
Union ned iui & id ere da. -1947/3 ‘ : 300,060 101 Sale /100 | 100% ‘ost Sale 109 July 2/1036 July 15 100 June 19 102 Apr. 22 
Bg ogee a ay 388,000)|10234 Sale ||101% Sale {101% 10144/100% July 26|102 July 1/100 July 26 10 Apr. 9 
First Ke Nav con € 48-1946|) | B7'000| 9636 Seic*||_- OS |"835Z Bare | BOE Ty atl Dade Tuy call Oa Suay Sel 965% Feb: 14 
Ore Sh Line ist ¢ Ge... : 000° ny4|iii2” 12 June 12/113% Jan. 23 
----1922/F - A| 25,000/113%4 114%||112 11254/112% 112 11313 July 24|112% July 3/1 une 4 
Oren aad dba. 7194615 a 9,000! 1138 iis 110% 11044/110 % 11034/110%4 July 5/1104 July 23 110% June 22 Me Jan. 18 
Guar refund gold 4s.-1929|J -D| 72'000|...-~ 94° || 9314 94° |... ~- 93193 July 26| 94% July 3] 93 May 
Utah & Nor gold 5s..1926)J - Jj) -.----)105 —-...- 105% .-.--- BEE Shc d dies Gunde dinwedad spunea 5654 Moh." 58l 965% Meh 736 
you consol g 4s...-1955|F - A; -.-..--- ER a oe sauna TEE ee en ee es aaa 7) poe ae at a : 
rong | Pi rose 4353 1934\p- re hE 90% 998: " “92 = 96 a RSE eR gS 91% June 4 June 4 
s . ae wSeeascl Geen Bema... eae: PS NT TE LRN, Se Rr Pe Bias 
WV ebash: ist gold’ 53...-.1939/M - N 20,000/104% Sale ||107}4 108 |106 Sale |106 July 31 10796 Jul July 8 104 Jan. 2107 Apr. 9 
W 72 “seer 1939/F - A} 31,000] 96 Sale |100 101 | 99% 9934|100 July 26/1 5 96 jan. eaten”? sa y R 
ee oe i, i ne. 6 Oe scccockeewos 105 SO § secu Ss eee aa SEG Jee arli00 pr 14 
Ist lien e uip $f g 5s-_-1921|M - S Te 2 — 993s|| 9 9814 OUTER ee , 
erm 48 > 2a oe © jor 6 6 (eee FO Lea a A ee cn RG Regma MARTE EOE EI RR Ae i a 
ist pn on gold 4s_1956|J - J} 843,000| 555% Sale 7 Sale | 68% Sale | 68 July 25) 72 July 1 bb} Jan. 2 724 June 28 
Gent 73 OP = L. » pscensea Lak? Dein anaes ebhonchewcce cocdsRsunes DUE CEEeS babbuslecanae dwonen = oo af] 90% True as 
E uitable Tr Co etfs dep-- eee ee ee Hep, QE TEV BE EERE 59 Abr. 13| 70 June 18 
. ....--|--.-.| 889,000) _---- ~"""7|| 693% Sale | 65%{ Sale | 645% July 23] 69% July 1 38 A 3 89% June 28 
Det & Ch Ex ist « 60 --i9dily - . a gl: | 105 ----- 10534 ----. MEE GaN El Sone watpankeadace mapund an. : 
8. ee oo ee ee ae ie Ee es he a. ee ae hal ke. ie dn ia a ne ee ene, OI ei el tl 
Dee he Die ist a 3h68.194 941/A -O 1,000| 67 69 || 70 71%] 70 £84 | 71% July 16] 71% July 16 $844 Jan. 8 1% Ma 21 
Tol & Chic Div Ist g 4s.1941|M- S$ 5,000; 72 85 || 80 86 | 70% 86 | 80% July 3] 80% July 3 if Jan. 13 Si Be. 8 
Went Tr & Old Col fr etfs..-|-.__-| 170'000| 30°” Sais “||"33ig Saic "|"335% Baie “| 313 JOY al 333< July sl 3134 July oo] 42% Jams oe 
Gol | wa ry : 314 July 17] 4134 Jan. 12 
bia Trust Certfs....-.|....- 93,000) 41 ap B.-266 aoa 32 3244| 31% July 17) 33% July 5 4 y ; 
Col ‘Tr Cts for waging °F 7 sabes Ht 41s pao ma hae 7 -_ 31% July 22) 32 July 31 3174 + 3 a May ~ 
Second gold 4s_._...-..-.- Vee we i i a . 

“Trust Co Rg eS eS Seeonar 1% 2%) 2 2%) 1 SS, tated ts tons aha a Sanivee anda soi 1% Mch. 20| 3 Apr. 6 
Wash Term Ist gu 34s-...1945/F - A} —..--- BEUE wcce. OOM ocx. Ge a hae tlt gale aan wae nerten S712 wh.“ 58l “8734 Wak 38 
West Maryland let ¢ 48..21962|A ~ 0| 118,000| 875q Saic "|| 8532 Saic "| bo40 ~a83z|"B8Ig July —25\ 883% July "il 8634 June 24 8814 Feb. 21 

ge, ‘000 7 July 30/108 ch. 29 
West N Y & Pa Ist 5 ..1937|3 -J 8,000)... -- 10944 ||10734 108%|107 1073%4/107 July 30)107% July 17/10 
General gold aE oe. mosbee BEE kcvnsioocts ee i ccnce Sansenlecteee céeend 8744 Mch. 21; 88% Jan, 8 
, Car— ou 
Week ai Srie—iet a 5s. 1926 A-O 1,000 |103% ____- 104. 104%1100 % 1044%4|104% July 20/104% July 20/104 Apr. 3110544 May 9 
Brten a dimp coud fo.--t9a0(h - Al 2-22— 0%. $05 (AGL 198 ObsS 20g fcccrce sozczcficcccs caccafozeess seco sezees moses 
xten & Imp go iid - Se es 4 re ee Cel. wee omone 4 iit Gilt. Ondine ont aaah ak ala 
wee & LERR let con g 4s- \ = ae 83% 85 8i 84%! 80 ee. Ge eh amewe 8244 June 19) 8544 Apr. 23 
will & Sious Page StP Mal” ~ | 77777] 9844 ----- sicktalteisics yioyscn ghee tebe anche aeaiate aisha pe Ramage Be - 
oux €e 
Mise Gat inemnae ie (we ‘984 Sale| 914 oes] 80, 82"4l-55---suiv iil’ 6a°” Juiy "“" 91” Fly al 9396 Foe os 
scon VUen St gen g 4S- - ale a ; ° 
ry tena gl ist s 1936|M-N} —..... 915% OO34  GR961 Geek, BRles sme ceepetlowsawe <e4-0- 9034 June 13) 9234 Mch. 4 
treet Railway Bonds 6%< Mch. 21 
Brooklyn Rap Trans g 5s.-1945/A - 0} _78,000/103% 106410514 Sale |105% 10534/105% July 2/10534 July 26/103 Jan. 1610 

[st sedund conv g 4s_-..2002|J - J 2,844,000 837 Sale 91% Sale | 92% Sale | 91% July 11) 94% te . anit qan. a pose duly “a 

Bklyn City Ist con 5s 16-41 a > 2 13,000 101% _= 108 4) 2 Se 102% 102%|102 July 2 10234 An 3 9832 ~_ Het se uy : 

Bklyn Q Co & S gu g 5s’16-"41|M-N ‘000 SRE ge GRP Ba , CPt. 98% July 6 ty. July 6 at wu y 4 ay $ 

Bklyn FE] Ist g 4-5s.-1950/F - A} 28,000!____- 101% 102 Sale |102%102%/102 July 1)102% July 12 a yan 13 : . 7 . 

Stam mped guaranteed_1950\F - A 8,000|101% Sale ||102 Sale |102%102%4|102 July 1/1024 July 5 101 Jan. 2 102 ¥4 Apr. 26 

Kings Co El Ist g 4s__..1949|,F - A} _..__. | Paes 85 Oe: cae ee EE en witech an. 16 8534 Apr. 26 

Stamped guaraneeed_1949/F -A 9,000; .... 86 85 86 85% 86 85 July 5| 86 July 24) 84% June 13) 8 ; 6 
Nassau Elec guar gold4s1951/J - J 3,000|_.._- 77%||78 Sale | 77 78 | 78 July 1] 78% July 15 78 Jan. 12 81 | Jan. 24 
Conn Ry & Lt—Ist g 44%s.1951\J - J) _____. 100% __... GRR oe Ro SES eS Res Bie A emanate eee 101 Jan. 3/1 1% Jan. 15 
oan | md 44s ‘tar Se 1951\J - J 11,000 101% __.__. 102% Sale |101% -_---- 101% July 26/102% July 22 ote June 6/10 uly = 
Det United Ist cons ‘g 4%s 1932\J - J ; 78 79 76 764\| 75 76 75 July 2) 76% July 3) 75 uly 2 7934 zon. 1 
Ft Smith bis TT Pl Ee | eee Ree Gee 93 Re Me ee 93 Mch. 14 
Grand Rap Ry Ist gold 5s.1916'J -D) —_.____||____. 99 160 |. 3 Pcs QSAR gia pau 10034 Mch. 29 10034 Mch. 29 
Havana Elec Ry cons g 5s._1952/F - A 3,000 | - .-... 99%] 98 9944| 98% July 8| 98% July 8] 98% July 8 eb. of 
Inter-Metrop coll 4}4s--..1956)/A - 01,685,000) 80% Sale || 8214 Sale | 82% Sale | 8244 July 26| 8314 July 2/| 80% Jan. 3) 84 — . 
patesbore & be yo p---1e - ’ 257, 1000 103 6 Sale 104% Sale 198 105 |104% July 26/105 July 2/|103% Jan. 2)105 Jan. 
Internat Tract coll tr 4s_.- - Ol -‘esceed: CE. chconl TO ccc ce 2d Ae ks kn ooh blo de ond 0 dineaelbcndudé a.nd eee 
t Ry (N Y) cong 4s_1990|A -O} 32,000) 96% 96 $8 961%4| 96 Sale | 96 "July 31) 96% July 15] 96 July 31| 98 Feb. 7 
a on th. Bitte sec A-O 8,000) 96 978 96 97%| 96 97 | 96% July 25] 97% July 2, 96% July 25| 98% Feb. 9 
Manila Elec ist & ete Ue -esenss cusen conus” GREE a i7o DE in sc httets Cebene aenres bin oc eandees-mamneaiines Mike 











































































































1912.) = RANGE SINCE JAN. 1, 
AUG. : IN JULY. * 
Int. | Sales in Lowest Highest es ——— 
: 31. : - Prices ale Prices. 
BONDS. Peri-|_ July. July ~ Sale Prices. || Sale i9 ae Jan. 19 
od, |Par value| Ask.| Sale Prices. --|| 9934 Feb. Jan. 25 
Y STOCK EXCHANGE z Bid. | rs ns 97 Jan. 2/104 May 2 
este vane : cig Heccoheen aeeumpememe 6 ER Be 
ovine an) ple gy epg Ye eR ei nomen ecnosivstaes, tronna[-r-n-- -=- ==> 03°° Jan: al10434 Meh, 75 
tan Street g 5s Dire oon ---- -----baeee j 3/103 Jan. 12 
Metropolitan | Se aa Ram ee ee en -L-- ---- reer ee July 17|10334 July Jan. 6 103% Apr. 
Ecueiuied a A OL. LGS6 Beers tiara ey beens sul | 102°" Jou: Biiosss Hay 2 
Re Se ae Se ee SPSS Fre a ae ee” Bee Mee ° | an. 
oreo ctf deb sai oe. Same . wae an “74 ‘July 16) 74 july 27|| 72% My 38 81 gan. 1 
B’ §s.1993 M- 5) ------ jLOL  10236||----- -----]----~ 72 July 27) 72% July 8 May 29/110 an. 
Co & 9th Av list gug 5s 1993 M = Ss ~ 3 000 oN are 72% d 26 108% July 1/10 e Ma 9) 9 ay 
G AY 18 con £u € te. °° peed ....|102 July July 3] 8434 Jan. O° May 1 
Central Tr Go ctfs meibs7 3 . : eye — ae “8714 87 %4 guy of rote July 13 | poe 5934 July 16 
ist gold 5s.....---- 19193 - ,000)..... 85 || 87 _8734)- 78% Sale ees ae eee: eee oe SY 
Ist con g 5s--- va WY | - chi ao Ban Brwrianat pune Tncalaindindesgadte , 29 
N Onl Ry & Lt oon Kee ta 52,000 + Saale cathe Wait ae 6106, July” 3/105. July “26106” Feb. 20 
New York Rys ist & 53.1941 - o was | a a Mo% wu 5 82% July 2) 3154 oe * 80% Jan. i 
Adjustm’t inc 53.1937,|M-N) -.--.- 234 Sale 74% July 9 
Ist g 5s_ 2,000 82 0% July 23 27|| 975% Mch. 22 ' 9 
et Get Rtas eee -toeels - 408'000 1s ieee) Ge Sue isl 99° July 436 Mch’ o8| 96% Jan: 1 
St Paul C Cable cons g 5s- eg a 5000 98% 98%] 98 July 9 96 July 11] 94% “31 90 Apr. 24 
Ave lst ref 4s.-_-..---- A-O| 976,000 95 July uly 2/| 74% Jan Apr. 19 
astern Faas agit =O 38 SSH | SI a2 ed] BS dag ea ae i 
Undengr’nd of Londondigs 19384 * 4 5/000 Bai SA | S858 uly 18) 84° July 18] 84° July 18 85 Jan. 25 
Un Rys Invi Pitts iss--1926 M-N| 5,000 we. GE; BBP July 3] 66 Mch. 25| 70, Jan. 2 
n St 4s..1934 J - 1,000) 8214 8334||----- 86, | 85 July 3) 97 Ju 
ys og re RR 1000, 96%4| 96% ena ‘ss 
Tran gu imp 5s- 8,000. ee ee 
Pilted ie Sante stag 127A -O) $100 rg a ly 20107 }4 yuly 9/4081 yan.” “9 167% Apr “is 
Virginia Ry & fe Licht Be lho so. SO ioe ri 6| 61% July 6 00% Feb. is/101. Jam il 
atlanta Gearit tet gos. T8479 - DL hh : ne ok Deed Me esechaetten Helter 
a 19 ‘000 sie BN hee ieiny:, GIO A i echo 101 & Jan” 151 c 
Gas Co Ist c g 5s IA-0O} 1,000 a. See eee 3101 % Jan. 15 0 
Buflale Gas Gp tet S187 AQ) 1.00 tre fering 1On8 Hoase iors ee SS /10838 June 18107 Apr. 3 
it City Gas HBS a] 0 iahg ai ig ions fgg iii wa 35008 ik NA aad 8552 bck °"a 
Det Gas Co con Co ist 53.-1998 9 = 3 orale Cee jut gadlens veosehpodied SMe Wes" Ja ia 
roly i. : =A} ~ajo0a|i9eie 488 (108 1°. 1.88 222-|i08"“valg ii} i594 yal -- : ‘105 eo. 
Eq Gas eras Con Ome. See - eo “4000 104% 105 saazalennn-- =--=--[-----= =--- --||10434 June A i Feb, 15 
Gr fon Cote e. _.1949 M-N 4, 98 104 10444)------ ------|------ ---- --||115% Jan, Sai ise 
ae Cite arn Es g5s1922A-O} ------ | ie eo SOURS SORE eee June 25103 Mcn 12 
Kines Co EL& Pe ss gat Ei opegatcs Pie ee  ----e e 102. July 10,103 on 10084 May a Mee ae 
ngs ee a Laaugie @ “"Se (ae BRCRRRES ‘ MA 
Purchase money pomp oe eA J-Jj ------ , tora Sale 10134 July 24 190% July 29 89% Jan. 26 106% Apr 22 
Ce Gatinnn ~-May 1919 Q - F 18'000 9034 91}4| 90% July 20] 9044 July 2° hoses ABE. 2210e ss er 15 
as L Ist g 5s__- -O ’ 1,20, 9034], 8972 9124) 90% 9174) 9076 July 29) 9074. 24 an, 
“oinad host is Sy seg Be ime hoe 10358 Sale “|i03” “July iz ‘Se July ai 8840 Jan” an 11332 Far 2s 
ee a dhe, Ped RS | Liat aa |10284 Baie 10334 Saic oe | re ay 0 ey 34275 Jan. 29113%4 Feb 26 
Newark Cons a <P 4 gettr J -D ety ats; Sale || 88% poe age lion ilingpelll | 102 Feb. 20)1 
N Y Gas El Lt om F-A Soot Ce en eens ee ee May 18 
yg pe oy Aa eh bene 100 ” 10151013 ~~~ ee oe a ey oe ee a ak” tee 
Ed El Ill 1st cons g 7581930|\F - Aj ------ % Sale | 95% July 17 95 July 26) 934% May 11 117% Feb. 7 
NY £9.41 L & P ist cg 501930 000 Sale j----. 94%¢| 9354 -----| 9354 July 19 A Re a 
Pacific G & Elec Co Cal G M-N| 153, 95 9374 94%) 93% ---- 117 July 91 ly 20,1015 June 4 Mch 2 
corp unifying & ref 5s - -1937 F-Al 33, en $00 Bo ae ra 1015 July 3/102 yor 3/|10214 July 19 104%4 Tul 9 
Pacific Pow an ist 68. 1943|A - O 36000 | Loc $5 sans llioise 101% 10284 103, |10258 yay 8itos* July pliors2 Mek. 38193. Mch 28 
’ & C—lIs -- me ’ 3 103 July 93 cn. 
"Refunding gold fs. -1947 J 3] “$1000)103°" tot ® 19386 195K [10134 198 [108 ” Suly 9108 -=-==-]|1009 Jan.” 27/1014 Mch 16 
h Gas 2e\J . , ree bed Fm ouganionn, meme benmen une 
Consum Gas Ch Ist eee cake M-Nj] -..-- + ecard 004 Be ae aap 101 July 18)100 June 28 101 Me FERS, AE 
Ind Nat Gas & Oil re 31947|M-N| ------ 109 10244 109 100, 10034/100 July 1/101 July 18/100 June 28/1 86" May 18 
is Go me don es ~1919\F - D| 24,000)77772 7 0 greet «Way «oe in en eda $s, — 27 98% Feb. 14 
la Conv ded 58... - - - liga” 1011 "$500 didi ae i 18 : , 
med Gas & El conv S f €s-1036)- os D tamu 100 st 85 86% oo or 97 July 18 97 asd i 101 Apr. 3 101 — ria 
Syracuse Lt Co aki .- ..... | 97% ....-|| 96 97% ee eres eneceines seo --ar--ee. ae 8 105% Feb. 23 
Union Bi L& P retard ae 1953 M-N| 4,000) 9736 ...--| 96 160%; oan = 105 ~ July 22/10534 July 11/1043¢ “Apr. 17 es 
nion -1932|M- S| ------ ay poe 10434 105 |1 88% Feb. 
pk RR EHS a a Oe 105 105% 8234 June 18 . il 
Win ished HB = 8) oa) ge | $c 2h, | $a SB tag He 2 Bac ae 2 gid May #3] a SES: 
tc er . 91 17 4 ; 
aca ciaeest ets saan | 0] 0, eam | 628 | 8 “og '| BN fae fl Stag Far a) GM Mae Sl 
Armour & Co ist reat ext *4SB2IA - 0} 31,000! 90 90 ||...-. “o7%|-..— Sale {130° July 16)140%4 July 22/1083 June 11/107 36 July 22 
Bush Terminal ist ee ° : Ee | ar 4 i? ¢ 106% 107 10534 July 15)107% July 22/1 65 --AG 56 7054 Mich. 80 
pampermrsatsiatit <9) oSiimgis. Ste 138 at ber ok rae Era Eee oe 
Inspiration Con Cop Is 1043|IM-Ni ------ 67% Sale || 65% Sale Sale | 7814 July 24 Ly: July 15|| 8944 June 13, 85% Jan. 27 
Inst for Irrig Wks s f 4s. 99\A -O 000, 79%|| 79% 80 8944) 895% July 22) 89% July 25)| 82 July 25 101% June 21 
Inter Mer Marine col tr 44s 29/|F - A} 57,000)_...- 91 8944 89%)----. 82 July 25) 82 — 100% Apr. 26, 3°° June 14 
Int Navigation 1st ot ee--saenis - yoo ee, 8334|| 8234 84 50% e Reeree Seaes ap 214 July 29|| 92% June 25) 94% Apr. 24 
NY Dock $0: sees got aa toIF 7. ae oe "92" ‘93 *| 9259 “83” | 92 July 20| 93% July 5 1137" eos 2220 See 21 
NY 1932/5. - ae 93% Sale | 93 125 July 26 97\104 May 
Niagara F Power Ist oe oes M-N;| _ 2,000) - --_. Bale || 9334 Sale cme tae Tey 9136 duly 26 102% Feb. 
smission 5s -.19 * 157,000)| 93 | * ie eee oS Cl 
Pub Ser Cor NJ ea. 3 000) «aaa = === im a . bereceesene ly 3] 90, Jan, 6 9124 Mch. (2 
Wash Water P ist SO-yr es 1930) © 3) =. a a 006 Sole tel ee hin sar Seaee ge "3254 Meh. 20| 8254 Meh: - 
Was a hone. 90 90 aie) “ee ee eee SN July * 11) 82 Jan. 
Ls gy BB ee ee af Tee Wo aren oe. cect te fo i 
Tel & Tel coll trust 4s. M- S|} 75,000)|108% =i ae ee ee reer =n 9--~- 9/|10234 May 21 13 
7 convertible dg. ig 3307-|Q- 3] --2--- oe | 82 10234 103° "|i08%4 “suly~9)102%; July 19) 90% July $1|101 Jan’ 13 
Commercial Cable ist ¢ Bs 1935\J -J “7,000/102% _._-- i 10036 99% Sale | 90% July 31/1004 July 19) 99°” May 31|100% Feb re 
Keystone 1918|M - (000}100, 10034)|100 10034) 99% Sale | 99% July 31/1 99% July 12 4:100% July 
Met T & T Ist s fg 5s_____ 5s’24|F - A} 18,000 ~ Bpeags epee © 99  _____| 991% July 26 gg July 23] 9876 Jan. $108 is ob. 3 
Mich State Telep Ist 20-yr 19201M-Ni .....- 101 Sale || 9914 Sale Sale {100 July 1|100 uly 10|101 Jan. 3 4 Feb 21 
Tel gen 5s---- - N| 143,000/|100% Sale {10034 Sa 2|102%4 July n. 3/100 
7 y th lst & gensf =60.2 7 x : 200,000) 98 ery 1015 Sale |101%4 Sale Loree July 23| 98% July 5 wee oy ~----|-~=->5- June 4 
Pacific T & a mer oer ‘2 yee: = ras, 98 98%| 97% are, Seen foe, ere 95 May 29| 9644 
West Un—Co r cur er 1950/\M-N 4 ’ OA VU aa. Bae es eS 67% Mch. 30 
Fund & real est 44s Gaa4 .in.Mi (|. 101% -.---- eee ee reer el ly 191 52 Jan. 22 aie wey 3 
Mut Un Tel gu ext 19 Oe © OF cesuc. = sae 6034 July 31) 62 July ol ooae ey 20l note wan 95 
fund 434s g 193 6214| 6034 Sale i| 62 July May 16|102% Feb, 
Manufacturing. & gece,» Se Sree eee WF 03)4) 5844 Sale | 58% July 31 102, July 24/101 34 Feb 6] 9834 Jan. 3 
mar 1 por pe yo eee (000) - - - _ - Sale |101%4 Sale 98 7% July 26 9414 Mch. %% June 27 
Certificates of hag he ee 101,000))102 34 97%4|| 98% 98%| 97% OO Beco igen is eget iy 26 9834 May 23 i tee o 
Am Ag Chem Ist cons oo tere - F| 23,000) 97% 95%|| 94 95 |----. 94%). 00 July 19 100% he 25) 72% Jan. 3 58k Apr. 9 
Am Cotton Oil 4%s__Nov 931 ° je Soe ee | 95 99 100 100% |100% “29%Z 79 July 2| 79% July 5||102% Jan. 16)105% Jan. 20 
ture 5s.--....... jf 4,000) 99 79 | 79 79% 261105 July @ 61101 ' 
ao ng aL HB 8 US ABM sa 005 ete ta se “hata Ie aS HU a) lag Ha 8 fs 8 
Am Ice Securities 6s_1926|F - A} 261,000 102. || 99 100 |.-.-- 9454/ 94 July 9 ly 26|118% Jan. 14% Feb. 16 
Am Smelters Securities *- O18 M- S| 14,000]_.."- oS ete ee 94 12188 120% July 8/121 July 118% Jan. 3 13138 Jan. 25 
Am a mg Mfg Ist & eae : ae 1,000, 92. Sale 120 121 1204 See ae Serr eres eee 1187 Jan. : ye ly July 22 
American Thread Ist 4s__. 4iA-O 6,000/118% Sc eke, Coun rr eee ae 91% Jan. 2 s b. 6 
"Registered «ns © °*-"19ag{a =O]. Figs gale | ggg hells Rela gmalien Bf - 2| 96° Jan: 27 
Tr Co etfs of deposit _-_ ORIIF - A 40,000 woe Lee oe. — eee 11936 Jan: 4 rats July 22 
SPS SOS Om SS oo wo wu - A $1,000) ..--. -...- eee es Bose ie ack san ae July yy l Jan. . 29 
Tr Oo etfs of depoatt= lt” #7 badly gb Sale lisis gale lop Sebo [ease so 5]120% July . 1/14884 Jan. 11/123 % Jan. 29 
"kere ts o| EH (SiN St ies Re | So ay al gee day 2a aaa dae: Se 
Ss temporary bonds. ..-.-|...-- 359,000)|11 96 Sale | 9 a July 18} 91% July 03% Jan. 2/1 19 
temp bds}..--- 883% Sale 91% Sale | 90 y 3% July 24/1 31102 Apr. 
Lig & Myers ae bene oo 376,000, ale 993 90% 5. 103 34 July 24)10 26|| 93 Jan, Apr. 24 
temporary bonds--- - . - J} 75,900) 8834 S > de 103% ----- uly 1| 97 July Jan, 8| 964 Apr. 24 
f5s1919\J - e 103 le 06 July 93)| 91 July 2 
Balgeda doen Wee tee ee im 8) ESS ge | Sh) SS5 | Sh | SSRI A SS aa] or Ape. ig 
ist ext s f 5s_- : 000 96 @ |----- -----|-ga-= ~----| 95% July 2] 97 July 22 96 ; 
Central Leather 20-yr g 63-1925) - 0 «8000 Ba Obi4|--22- 22222) 88” eo “B5 guly 3) 96. yaly 23) 94° Jan. 17| 97% Jan. 5 
Consol Tobacco 1931/|M-Ni  _.___- 95k%'\____. 95 96%4| 96% July 26 Y iii 71% Feb. 93° May 14 
Corn Prod Ref gs f ~~" 1934/M - y+ OP edad aba 9634) 96 Sale | 73% July 25) 75 1 $49 Feb. 5 May 17 
1st 25-yr : f r col tr 68.1918|A - O onan a Sale || 75 rq Hh Sale | 88 July 25] 89 a. J 84 
Distillery" C'eony ist g'6s 1927|A - 0 ty none pitas aeren Se7e Sam | Sere TEMP awikccs wonces LIMA TE 
pis du Pont Powd 4}4s_..1 414 er * on Da SARIS Peso i ice GS 
General Elec deb g 3 oneee =D) 22227 dB35g sale Hl. =2-- 
10-yr gold deb 5s_--.__- 
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J errr 
BO PRICES IN JULY. RANGE SINCE JAN. 1. 
NDS. ane J July. Fan, 2 ms _| —— = 
m Y STOCK EXCHANGE | od. July1. , July 31, Lowest. Highest Lowest. Highest. 

' Manufacturing & Indus (Con.). oF \\Bid. Ask. Bid, Ask.| Sale Prices. | Sale Prices ale Sale Prices. 
General Motors .% lien 68.1915/A - O, 160.¢ 00 oi — 9944 100. 100% Sale | 99% July 20100% July 31]| 98% Jan. "2 100% Mch, 20 
Illinois Steel deb 4)48- . - - - 1940;'A-O 54,000)..... -----||----- OLE 20-5 90%4| 90% J 9 90% July 90% July 9 92% Apr. 24 
Indiana Steel Ist 5s ...--. 52|M-N| 484,000]_____ .._.- 100% Sale 10036 Sale |100% July 26102 July 5|100% May 2102 July 5 
Internat Paper lst con g 6s 1918 F - Al 5,000)/103 34 103 }4)|103 sot) 103% 103%|10344 July 23.103% July 25/103. June 19 104% Mch, 18 

Cons cony s f gold 5s- - 3-5 7, 8414 Sale on %4 Sore OP sénee 90 July 26 90% July 84% Jan, 2 91% Jan, 30 
Int Steam Pump Ist sf 5s.1929\'M- S$ 39, 92 9234 92% 92%Sale | 92 July 11! 92% July 91% Mch. 14 93% Jan, 25 
Lackaw Steel Ist conv 5s..1923;'A-O 44, 97 96% Sale . 96 97 96% July 5) 96% July 94 Apr. 17, 97 Jan. 5 

ist pees Se Sestee A shins 1950 M- S103, Sale |j----- 79% 81 Sale | 78% July 17| 81% July 77 Mch,12 82% Jan. 8 

5-year conv 5s......-.--. 15\M-S 110, 91%) 93% 94 j..... 94 3 July 25 9414 July 90% May 2 94 une 7 
Mex ‘Petro! ‘Ltd conv 6s...1921/A-O' 23, cco «c--el) 98% Sale | 97% 98 | 98 July 25 to, July 95 Apr. 11100 Apr. 26 
NatEnam&Stpg Ist 20-yr 5s’29 J - D 12, 93% 95%)| 93 5 93% 93% 9333 July 16 93% July 93 June 10 94% Apr. 20 
Nat Starch 20-yr deb 5s-..1930'J - J __ 6,000)|.-.-- --..- 87 8934 87 91 | 89% July 24' 89% July 24|| 8934 June 7 89% June 13 
National Tube Ist 5s----- 1952;M-N! 227, _....||100% Sale : 9934 Sale | 99% J 17,100% July 9979 July 17 101% Apr. 26 
N Y Brake Ist conv6s.1928;|M-N;| 43, 100 98% 101% 100% Sale | 99 July 19 100% July 181014 June 7 
Ry Steel Springs 1st sf 5s-1921|J - J! 9,000] 97% .---- 97 9834 9754 98 | 9736 July 10! 98° July 25| 97 June 12 98% Jan. 15 
Repub L &S ist & col tr5s19384/A- 0  -_--- [102% -- = -- ROSM cas Ce oe ee ee 102% ‘Apr. 15104" Apr. 25 

io BY sink fund 5s_..1940;'A-O 26, 91% 92 |----- BIG cicae 92 | 92 July 25 92% July 6) 90% Mch, 27 93% Jan, 16 
Standard Milling Ist 5s.-.1930|M-N_ 13, 7 88%] 86 8634; 863% 88 | 85% July 11/ 86 July 23)| 85 June 27 88% Jan. 8 

e Texas Co conv deb 6s 1931'J - J! 708,000] 9435 Sale |/100%4 Sale | _-._- 102. | 99% July 10102% July 18] 9434 Jan. 2102! July 18 
se Nohdeaplitetaddbada My * wenege ce ER 0334 ....- wee. oy jenn-=- o-2e-- a” Son 8 nae Ben. 0 

en ate saae tt PB | sane hes FTF, Off 10084 |, Ses eee 94 May 29! 9414 Feb. 19 
US Leather s f deb g6s...1913/M-N: 27,000/102 ___-- 10034 100% 10044 101 44110014 July 23101 July 1010034 July 23102” Jan. 165 

See wrseetess ~ 2 4 90 || 8934 Sale | 89% Sale | 89% July 1| 9034 July 18] 8744 Feb. 20 9034 July 18 
US Ren Roa & er Ist sfg6s.1931\J - J 4, 60 30 45 | 25 30 30 July 15' 30 July 15) 30 July 15 50 Apr. 12 
U S Rubber 10-yr coll tr6s1918\J -D_ 135, Sale {104% Sale [104% Sale |104 July 22104% July 1/103% Jan, 5105 Jan. 30 
U © Steel Corp sf g Se Apr 1968/M - N 1,251, Sale |\102% Sale 102% Sale [101% July 29 10254 July 19]101% Jan. 210434 Jan. 23 

megistered... - —- ... - 1963. M-N 118,000) ---_. -- ~~ -}/---5- <-> == 10244 Sale |102 July 11:102% July 81015 Jan. 5104 Jan. 22 
Va-Car Chem Ist 15-yr :. 1923 J -D_ 187, 100 Sale || 98% Sale | 98% Sale 98 4 July 25' 99 July 3) 98% July 25101 Feb. 14 
Western Elec ist 5s Dec 311922'J - J _66,000)102%6 Sale ||101% Sale Ours te Sees 10144 July 151024 July 2510134 July 15 103% Feb. 20 
Westingh El & Mconsf5s1931\J - J 217, Sale || 94% Sale | 94% 95 941 July 15, 95% July 93 Jan. 2 95% Apr. 26 

se coll trust notes 5s.1917,A - O 7, 97 96% 98 97% Sale | 97% July 5 97% July 97% April 18 98 April 19 

oal and fron Bonds. | | 
Buff & Susq I's f 5s------- 19323 -D 2,000) 97 --.-.-- Wes ueens _ fee 97 July 17; 97 July 17] 97 May 31 98 May 17 

a “te 5 Oe eee Brine gS OUR ReeiR cra: Moet ie cents Sites ines Scott Sasa, siptie 
Col Fuel & 1 Cogensfg5s1943 F-A 20,000 100 34))- - - - - 00 984,100 | 99 July 24 99 July 24/ 99 July 24 100% Jan. 18 

Col Fuel Co gen gold 6s.-1919.M-N. ----- 110734 ---- - ROOM, SRUAAIAIEE SOUR ce Se de 10734 June 7 107% Jan. 12 

Col Indus Ist coll tr 5s gul934'F - A’ 32,000) 74}g 75)4)| 81% Sale | 80/4 ----. 80 July 26) 81% July 1} 7244 Feb. 26°82 June 19 
Consol Ind Coal Ist 5s.._..1935 J -D  ------}|.-..- 84K i|____. ai)... ae. eee ee (hie alata 
Kan & Hock C&C Ist gu 5s- 1951 J = J a ~-<<<-- #-- = 97 97% 97 34 99 Ee oa a SN ee a iy aes ay “973% “Apr. 9 98 Apr. 6 
Pocahon Con Coll Ist sf 581957, J - J 27 ,00 86 86 88 7 8814! 86 July 2) 87% July 17 81g Jan. 31 8914 May 3 
St L Rky Mtn & Pac Ist 5s1955J - J 63,00 804}! 82 Oe. Intece 83% 83. July 24) 83% July 18) 7934 Mch. 15 8474 May 3 
Tenn CI & RR gen 5s..--1951 J - J 22, 10244|'1025 103 (103 Sale te Fuly 30103 July 18/102% Jan. a9 103% Apr. 15 

Birm Div ist cons 6s.---1917 J - J 5, 104 ||1035, 10434/103%4 105 July 10104 July 10/103% Feb. 13 10414 June 25 

Tenn Div ist g 6s. -Jan 1917 A - 0. | 1,000/103% 106 [103% 106 |103%4 104 {103% July 9110336 July 9103” Jan 5104 Mch. 27 

Cah C M Co Ist gug6s..1922J -D  ------ 110 {103% ___-- a te es eee ee. ere eee 
Victor Fuel Ist s f 5s------ Sane <3 -.....- «BS epee ease) Se ee eee AS ee 66° “Apr. 54) ao es 
Va Ir Coal & Coke Ist g 581949 M- S 19,000) 96 964] 9544 96 | 95 96 | 95 July 26 96 July 8/95 June 20 9834 Jan. 23 

















@ On the basis of $5 to the £ sterling. 
paid. s Option sales. 


STOCKS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


b On the basis of four marks to one dollar. c ist installment paid. d Full paid. 


e Second instal:mert 
y Bonds “‘when issued.’’ z Flat price. 








Option sales are disregarded 





































































































SALES TO AUG. 1,| a a PRICES IN JULY. | RANGE SINCE JAN. 1 
— rice a * -- in ne ee 
STOCKS. n Since Jan,2 |i | 
N Y¥Y STOCK EXCHANGE) July. Jan. 1. 1912, | July 1 July 31. Lowest. | Highest. | Lowest. ___ Highest. 
Par! Shares. | Shares. Bid, Ask.|\Bid. Ask.'Bid. Ask.| Sale Prices. | Sale Prices. “| Sale Prices. | Sale Prices. 

Atchison Top & S$ Fe..100, 81,550; 741,282)106% Sale 107% Sale (|7107% Sale |107\% July 13,109 July 103 34 — 1/11 0% Apr. 8 
TRE conecaeme 100! 3,445 28,550 101% Sale ||102% Sale |1023% Sale |102\% July 2/103 July 3\101% Jan. 2 104% Feb. 10 
Atlan Coast Line RR.-.100 4,675 74,311 134% Sale ||140 Sale |140 141 (|138% July 10141 July 2)|133% Jan. 10) (143% Apr. 9 
Baltimore & Ohio--_--.100 25,567 314,994/103 Sale |10844 Sale |110% Sale (107% July 10110% July 31/2101 Feb. 1/111 7% Apr. 30 
wrererres .....-.-+ 100 1,14 6,136) 90 Sale 7 88 87 8814 Si July 15) 88 July 24/| 87 “June 25; 91 Jan. 23 
Brooklyn Rap Transit.100| 146,755 7 ,000;| 7634 Sale 91 Sale | 92% Sale | 91 July 1) 94% Suir 2)| 76% Jan. 2) 94% a 2 
Buff Roch & Pitts. _..100 705 1 905/100 105 {114 117 #%(|103 120%)116 July 10/1194 July 25)105 Jan. 16)119% July 25 
oy. a eae 100 1 134/129 150 {126 150 |127 150 |130 July 23):130 July 23/130 July 23\a137 June 3 
Canadian Pacific----- 100 98,910 663 ,223/\b234%Sale |265 Sale |271% Sale (262 July 11/271% July 31/2264 Mc 4\271% July 31 
Subscription receipts...| - _---- LE cst shbéalleaece coos stueniek phliankdn bik aes: mae da225 Mch, 7\a259e June 5 
Canada Southern ----- 00 10 731)| 62 72%)|| 67% 69 66 68144|a68% July 26'a68% July 26) 65 Jan. 31\a68% July 26 
Central of New Jersey.100 20 10,791/310 315 ||370 395 (360 390 |a371%4 July10\a371% July10/305 Jan. 9/395 Apr. 29 
Chesapeake & Ohio_-..100 45,785 471,082|| 74 Sale || 80% Sale | 81 Sale | 78% July 10) 81% "July 17|| 6834 Feb. 1) 81% Apr. 11 
Chicago & Alton RR-..100 1 2,770) 16% 24 20 24 18 23 20 July 13; 20 July 13) 17 Jan, 25) 244% Apr. 2 
TOS  Lanrsecees ES io aaig os ake 630)) 35 46 36 40 36 Sh nies acids ios we ak th Sie ta a walla 35 Jan. 5| 40 Apr. 26 
Chic Gt West tr ctfs_..100 4,020 50,787|| 18% Sale 18 19 16% 17% 16% July 12) 17% July 3 16% July 12; 20% Apr. 8 
Preferred trust ctfs_100 1,925 31,604) 36 Sale | 34% 36 33% Sale | 31% July 11) 34% July 5 31% July 11| 39% Apr. 8 
Chic Milw & St Paul_..100) 120,859 713,327||10934 Sale ||104% Sale |105% rey 99% July 13)105% July 99% July 13)112% Apr. 6 
PROeenOG no nacwece 100 1,280 14,052)|145% Sale (141% 143 /|140 140 July 15)141 July 19140 July 155146 Jan. 2 
Chicane 4 & North West_100 12,155 89 ,950)|14234 Sale (137 Sale {139 Sale 134% July 12)140 July 26)134% July 12/145 Apr. 26 
PRE siveens oe UE: dee ke ..acannee 8 6300 «(61180 ) «66108 6118. | 8DD le nme we soe ewole se ces coccs- 1 May 4/198 Mch. 26 
Chic St Paul M & O...100 200 2.985137 141 |130 135 {127 135 (|126 July 16/128 July 13/126 July 16144 Jan. 30 
Preferred .......-- >) inna Gtemsee 160 2166 16) 1388 1G Bombe ~ aentbrlen<cas bsands 15 May 64156 Feb. 6 
ee nn ae owee aba obleamiel abe dl ccna bene 6e4e ne ae etbeah pekentanwak Baie be 
Tr Co ctfs, asst paid 100 200 15,650; 2 Sale 2% Sale 2 2%| 2% July 1 2% July lj 1% Feb. 16) 3% Apr. 18 
Pref do do do 100 300 13,610) 5 Sale 6% Sale 6 7 6% July 24, 6% July 1) 4 Mch. 21) 10% Apr. 18 
Clev Cin Chic & St L..100) —--..-_--. 6,622) 60 Sale || 51% 59 ol ee he Bee eS ae ae ees a53 44 June 26) 62% Apr. 23 
ORE Re 1,070' 92 110 99 105 Oe ee ou glean’ « dpandd a95% Feb. 24/101% Apr. 17 
Colorado & Southern. 100 100 3,020} 44 48 || 39 42 | 40 42 | 39 July 8 39 July 39 June 20} 45 Feb. 2 
First preferred - ---.- 100 100 4,950) 76 77 74 75 72 77 74% July 16| 74% July 16) 74 May 29) 76% Jan. 19 
Secon referred _..100 100 835|| 65 75 67 70 (765 - 75 71 #£=July 16; 71 July 16) 67 June 15) 71 # =Julv 16 
Delaware Hudson.--.100 3,900 40,387||166 170 {167% 169 |168 Sale |166 July 8169 July 2/166 July 8/175% Feb. 6 
Del Lack & Western.- 50) --_---- B.ceeeeee.. BO 530 GO See Te Wie dens qpoaeele veces neces 35 June 29\5643% Feb. 1 
Denver & Rio Grande_100 2,000 31,490) 199% Sale || 1814 1934) 19 Sale | 18% July 12} 193% July 2i| 18% July 12) 24 ch. 27 
enn mas 100 2,183 32,934|| 40% Sale || 34% 36%) 35 35\%| 34% July 30) 36% July 2)| 3444 June 19) 46% Jan. 24 
Detroit United Ry--...100 2,290 ek BM, dai 78 65 70 71 75%| 70 July 12 74% July 18] 6334 Jan. 25) 74% July 18 
Duluth SS & Atlantic_100 1,900 8,995) 9 Sale 84% 9k) 9% Sale 8% July 13 984 July 31)) 8344 Mch. 4| 113% May 16 
Preferred --..------ 100 2,455 9,230)| 17 19 16% 21%] 18 Sale 17%4 July 15) 22 July 10} 16 Mch. 8) 23. May 15 
ener anesceneonce 100; 94,750) 1,720,054)| 318% Sale || 35% Sale | 36 Sale 5086 July 13) 36% July 22)| 30% Jan. 15) 39% Apr. 11 
Virst preferred -- --- 100; 13,01 224,165'| 51% Sale || 5344 Sale | 53% Sale July 11) 54% July 22]| 50% Feb. 3) 57% Apr. 11 
Secon referred _._100 1, 29,275'| 42 Sale || 42 43%} 43% Sale July 16) 4434 July 22) 40 Feb. 3) 48 Apr. 11 
Great Nort mint pref..100) 160,013 665,197/|127%% Sale ||134% Sale |2140%Sale 2138 July 11/141 July 26/126 Jan. 15/141 July 26 
Iron ore foes. ...<. 29.670 236,279| 43 Sale || 424 Sale | 43 Sale 41% July 13) 45% July 3 rs Jan. 31; 45% July 3 
G Bay & de ctfs A1000); -_...~-. oo 84 "eli SA a eee ae Mch. 13) 84 Jan. 10 
Deb ctfs B....-.... 1000 29 465) 11 13 12% 12%] 12% 13¢| 12% July 22) 13 July 26 10% Feb. 27; 13 May 27 
Hocking Valley- ----- EL <2, tet meni 500/120 132 ||143° _.___|..... -----|------_------|----5-_------ 127 Mch. 22}140 June 26 
Illinois Sentral OE pe: 100 9,300 88,355140% Sale ||128% Sale {133% Sale {127 July 12|133)4 July 31/1205 May 9/141% Jan. 23 
Interb-Met vot tr ctfs_100 56,500 547 ,587|/| 17 Sale || 21% Sale | 20% Sale hay July 25) ° July 2i| 16% Jan. 3) 22 Jul 9 
wreeeereG ......-.. 100; 69,600| 676,177|| 54 Sale || 60% Sale | 58% Sale 57% July 12} 62 July 2/| 53% Jan. 3) 62 #£=Mch. 26 
KC Ft S & M tr ctfs, pref 100 1,035'| 77 ~2 77 79 77 79 July 10 77% July 10) 77% July 10| 81 Mch, 23 
Kansas City Southern_100 4,700 53,760} 28% Sale || 2544 25%) 24% Sale 343 July 31) 2534 July 2} 2244 May 29) 29% Mch., 25 
WEGENETOU sueseccen 100 400 20,727| 64 66 58 59% 5674 59% 56% July 30) 5944 July 6) 56 May 29) 65% Mch. 25 
Keokuk & Des Moines_100 200 2,5 5 7 Sale 7 July 1) 7 July 1 6 Mch. 18) 9% May 15 
Preferred --..-.---.- 100; ----.- 850| 37. 60 || 48 60 39 60 n eneen wee etle maces sipemss a40 Jan. 17| 55 May 16 
Lake Erie & Western. _100 400 6,490| 12% 15 14% Sale | 14 17 | 14% July 1) 16% July 10) 11% Jan. 26| 18 Apr. 24 
Pregesrea .......-.-- 00, 400, 6,325) 25 31 8 39 38 39% 38 July 5) 38 July 26) 30 Jan. 8) 40 ay 21 
Lehigh Valley----.---.- 50 165 050. 2,245,649 |180% Sale ||1714% Sale |167%4 Sale |1644 July 13)172 July 1/155% Feb. 5'185% jan. 15 
SS OT 50 400, 5,210!) 45 52 52 54 48 53 53 July 16 53 %4 July 17|| 43% Feb. 13 5416 cue 26 
Louisville & Nashville.100 24,700; 263,774)155%%4 Sale 74g 160% |z158 Sale |2157 July 23)161% Suly 3)149% Feb. 11163 r. 9 
Manhattan Railway. 100 1 590. 9,712|135 Sale {13 136 |a134 Sale {134 July 27/135 July 2/134 June 20138% Mon. 13 
Minneap & St Louis...100 2, (595 12,856)..... 31 18 20 20 Sale | 18% July 24) 20 July 31j| 18% July 24| 27% Jan. 23 
Preferred ...-.---.- 100 113, MD ha wen 59 43 50 44 48 46% July 30) 46% July 30/a40 Feb. 26'a57 Jan. 15 
MStP&SS M..-..- 100} 25,820 94,301\|13414 136 1144 145 |150% Sale |144 July 3/152 July 31/129 Feb. 3/152 July 31 
PYGEEETOG ancusccee 100 ‘465 565/148 150 50 154 |156 157% |154 July 9156 July 26)147% Feb. 11156 July 26 
Leased line certificates - - 450 2,133' 87% 9034! 86% 88% 86 895%: 86% July 24) 87 July 191 86% May 21 1a88% Jan. 17 
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| RANGE SINCE JAN. 1. 





July 31. 


Lowest. 


—_~ 


— Lowest. Highest. — 





Par 
Mo Kansas & TOxRe .. 5F 


Preferred ......-.- 1 
Missouri Pacific... .- 100 
Nat Rys of Mex pref..100 

Second pref.-.-..-.--- 100 


N Y Cent “Hud Riv_.100 
N Y Chicago & St L_..100 
First preferred. --.-.- 100 
Second preferred_-..100 
N Y NH & Hartford..100 
N Y Ontario & West..100 


m Y Bette Bye... su 100 
PRR i wccwadaw 100 
Norfolk Southern... -.- 100 
Norfolk Western. ----- 100 
Pref (a i oy Sa “i 
Nor Ohio Trac & Lt_.. 
Northern Pacific... ~~. 100 


Pennsvivania .....--.- 


Pitts Cin Chic & St went * 


PreereeG: -.. <a<-cuu 


Pitts Ft Wayne & Chic_ 100 
RR Securities, Ser A_1000 


Reading Company - oan: ae 
First preferred _---- 50 
Second preferred... 50 

Rock Island Co_...-.- 100 
Prenat es cnc 100 

St Louis & San Fran__100 
First preferred... 100 


Secon referred ___100 

C & E Iil stk ctfs__.100 
Pref stk tr ctfs_..100 

4%, stock tr ctfs_1000 

St Louis Southwest _-__100 
yl Geter 100 
Seahoard Air Line. .-- pe 


Preferred 


1 
Southern Pacific Co__.100 
Southern vot tr ctfs_k.100 
Preferred do do_.100 


Texas & Pacific 
Third Ave new 


Preferred 


100 
Twin City Rapid Tran. oa 


Preferred 


Preferred 


United Rys Inv of S F. 100 


Preferred 


Preferr 


Wheeling & Lake Erie_100 
First preferred____. 100 
Second preferred___100 

Wisconsin Central__._100 

industrial & gaia 


Adams Express 


Allis-Chalmers ______. 100 


Trust receipts 
Preferred 
Trust receipt 


Preferred 


Preferred 


100 
American Beet Sugar_- ke 


1 
Am Brake Shoe & eens 


i... aaa 
American Can 
Preferred 


] 
Amer Car & Foundry--_100 


Preferred 


Preferred 


American Express-_-.-.100 
Amer Hide & Leather_100 


Preferred 


100 
Amer Ice Securities_._100 
American Linseed_._.100 


Preferred 


100 
American Locomotive _100 


Preferred 


CU 
Am Smelt Sec, pref B_.100 
Amer Smelt & efin_..100 

re 00 
American Snuff___.__. 100 
i... nears 100 
Preferred, new____. 100 


Amer Steel ‘Foundries - 100 
American Sugar Refin_100 


Preferred, new____. 1 


00 

Amer Teleg & Cable. _100 
Amer a & Teleg_100 
obacco._..100 


American 
rreserrvea ki. 
Pref certfs on deposit 


Preferred, new____. 00 
American Woolen ip iine saa 100 
Preferred _......__. 00 
Am Writing Paper, pf.100 
Anaconda Copper _-__. 25 


Assets Realization. _._100 
Baldwin Locomotive _._100 
00 


OE 
ep Mining 
Beth 

Preferred 


100 
Brooklyn Union Gas-__100 
Brunsw’kTerm&RySec100 


Butterick 


Preferred 


Cent & So Amer Teleg_100 


Chino Copper 


5 
Colorado Fuel & Iron. .100 
PRORTO@G «co nue ce 100 





Toledo Rys & Light__100 
Toledo St Louis & W__100 





--—--—--—- — = 


Amalgamated tle 100 
Amer Agricul Chem __.100 





20 
hem Steel Corp.100 





| Shares. 
7,350 


71 
35,275 


7 
2,610 
6,010 
1,380 

101 ,900 
,630 
nae 

200 
1,378 

23,112 

550 

17 ,803 


62,170 
400 


7,304 
900 





























6,492,866. ne Sale 
45,694 | 




















107,985, 47% Sale | 5 
ies 93% 9514|| 97 

















\Bid. Ask. 


4 
118% Sale 
89 90 
61 64 


‘ 2124%@Sale 


123% Sale 
z108 %Sale 
+ ty 117 


33 " Sale 
5334 Sale 
110% Sale 
29 ~=Sale 
77% Sale 
21 #£=xSale 
37% Sale 


5 6 
13% Sale 
32 Sale 

106% 108 
140% 145 
169% Sale 


108% Sale 
171% Sale 
106 111 
100 105 
35% Sale 
126% Sale 
121% Sale 
ieee 77% 
145% Sale 
299 Sale 
107 #110 
109 110 
104% Sale 
27 i Sale 
35 Sale 


112 119 
$31% Sale 
3074 Sale 














113% 


123 
107 
i14 


89 
95 


4744 


rid, 


904% 90% 
30% Sale 
57% 59% 


162 
108 


121 


144% Jul 
July 
107% July 


104% July 
27 
89 89% 


93 





Sale Prices. 
2556 July i 


July 


July 


July 


July 
56% July 
88 July 
134% Seay 
30% July 
89 July 


July 
z118% July 
July 
July 
July 
169% July 
160% July 
July 
July 
23% July 

“2 July 
July 
61 July 
July 


y 
4108 July 


15 July 
59 July 


80%, July 


87% July 


107% Suis 
July 
July 
103% July 


34 July 


) 
@ 


123% July 
July 


y 


July 
89 July 
32% July 
2$39 % July 
bad July 

July 
‘31% July 
34 July 


65% je 


142% July 


8% July 
33% July 
24% July 


July 
all2 July 
$29% July 
28% July 


-~_-—-—- -— — = ~_—-—-——— = 


wie decane Ge al414Mch. 254145 Jan. 


FS SR 41 Jan. 4} 50 Apr. 








Sale Prices. | Sale Prices. 
2|| 2554 July 13, 315¢ Mch. 29 
2|| 57% May 29, 66 Apr. 17 
2i| 35° July 13| 478% Mch. a7 





ie ie 63 May i 71 =Jan. 


17|| 28 = Apr. 36% Jan. 20 
2/1064 Jan. 9 121% Apr. 25 
2|| 54 Feb. 29 61% Apr. 18 


y J 
y 231/134 June 181424 Apr. 1 


3} 29% June 29 41% Apr. 12 
9 86% June 1 93%% April 26 


PERC N a ag92—Ss« June 04 ag92 June 24 


26) 46 July 11 55 May 2 
31/1073 Feb. 1118% July 31 
17) 88 June 12 92 Feb. 17 
30)| 56 Mch. 11 67% Apr. 16 
31)}115% Jan. 151255 Apr. 16 
2))122% Jan. 9126% May 2 
5|| 98% Jan. 2110% May 20 
22)|108% Jan. 2117 #£2Feb. 20 
19)169% July 19170 June 20 


ae ae June 7 88 14 Apr. 11 


3))148% Jan. 11179% Apr. 29 


y 26) 87% June 27 93% Apr. 29 


5 94 Jan. 11101% Apr. 29 
3} 22% May 31 30% Apr. 8 
2|| 4744 July 16 595 Apr. 9 


vy 19] 21 July 30 29% Mch. 26 


6), 61 May 10 69% Mch. 23 
8]; 3344 July 24 43% Apr. 11 


see eae hee 105% Jan. 4110 #£Mch. 
? 18 50 July 1 57 Feb. 1 


2934 Jan. 22 345% Apr. 
68% Jan. 17 77% Apr. 
22% July 12 27% Apr. 
50% Apr. 16 56% June 
105% Feb. 1115% Apr. 
26% Jan. 31' 31% Apr. 
6844 Feb. 3 77% July 
20% Jan. 3 26% Apr. 
35% July 12 4934 Jan. 
3 Jan. 15 10% Apr. 
123% Mch. 4 16% Mch. 
28 June 7| 36 Apr. 
104% Jan. 5109 May 


ON OOO NF ON 


tN 
ID 


160 Feb. 1)175% Apr. 
89%4 July 11) 935% Feb. 
28 July 24) 3744 Feb. 
57 July 18) 65% Feb. 


Ts a 
NO > AIO OO 


3% June 19| 93 May 11 
12% June 27} 22% Apr. 9 

9| 644% Mch. 25 
Jan. oa 81 Apr. 6 


Jan 9% ao 13 
ii 6Jah. oS 5 18 
Jan. 19) 14 MO. 13 
48 Feb 5744 Apr. 8 


al91 Mch. 12 4a217% pee 20 
44 Mch. 26 3 Meh. 3 
di July 15) d2% May 14 


cas Na as 2% June 4) 8 Jan. 


2 
d4% June 28} d6 May 20 
60 Feb. 1) 88 June 6 
58% Feb. 27] 63% Mch. 22 
98 July 17|104% Mch. 20 
53 Feb. 26) 76 , May il 
97 Apr. 3110144 June 20 
91% Jan. 2} 98 Apr. 23 
251130 Jan. 21141% July 25 
11% Feb. 1) 43 May 11 
905 Feb. 11121% May 11 





2} 49 Feb. 5 61% Apr. 9 
115 Feb. 145120 May 24 
31% June 15} 34 July 2 





78% June 25, 83% June 20 
95% July 9, 98 June 28 
108% July 22111 July 2 
45% Jan. 19 57% May 3 
95 Jan. 19 9944 Feb. 13 
205 July 30a225 Apr..11 

3 Feb. 19: 6% May 20 
24) 20 Feb. 26! 27% May 16 
as Jan. 2| 3034 May 20 


. 6 
30 Feb. 20) 43 Apr. 23 
31% Feb. 27). 4434 Apr. 26 
103. Jan. 15110 Apr. 8 
4% Jan. 10; 19 June 20 


85 Mch. 11} 89% June 10 
67% Feb. 1) 89% Mch. 25 
102% Jan. 210844 Apr. 24 
123° Mch. 6176 July 1 
102% Jan. 16:111 Jan. 20 
; 103% July 5 
6 Jan. 19) 39% May lil 
114% Jan. 12)133% May 13 
20/1154 Jan. 123% June 3 


— 
bo 
— 
= 
~ 
or) 
on) 
¥ 
— 
S 
~ 
® 
tw 
«Jj 





Ie) 
© 
rx 
® 
o 
© 


or 


th: idaho tal 'a69% June 13} 78 Jan. 20 


31/137% Jan. 2|149% Mch. 25 
41% Feb. 29/324% July 1 
25102 Jan. 9/108% Jan. 19 


ja: attest 102. Jan. 10:109 June 10 





19110144 Jan. 11'106% Jan. 19 
1) 25% Feb. : 31 May 17 
3}| 86 ~= Feb. 94% Mch., 21 


25% Jan. 18 41% May 2 
1/$34 Feb. 1,$45%% June 21 
18/|105% Feb. 7 - ee 18 
1//753% June 18} 60% June 28 
2}108 i tans 17 
23 $3; % AD. 16 


3 508 Feb. 27 74% May 

2 137 44 Mch, 21 | July 31 
8 Jan. 22) 114% May 15 

is 29% Mch. 18 40% Apr. 30 
23)} 164% Feb. 27| 28% ade 22 
y 22 80 Feb. 27: 96 July 22 
9'a112 July 9121% Jan. 25 

2$25 Jan. 15 $354 June 20 

2 23% Feb. 28 3414 Apr. 10 





.. ------'106 Mch. 41154 June 7 
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fi 
PRICES IN JULY. RANGE SINCE JAN, 1, 
STOCKS. SALES TO An. 1. Price about | — £ 
ae ee ee ee ee, se ic ee, Highest. Lowest. | _ Highest. 
-“ a sn k.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
ts Oe ee eee MO TS. see 10e. July ip| 13¢. July 22) 10c. Apr. 22 16¢. Feb. 3 
Consolidated Gas N'¥.100| 66'200| 347175140” Sale 1s a Mis se lee July ahi 346 july AS Sa” tee’ ta 17146 Ape. 24 
’ "400 1 ale ale uly , ‘ 
OoPreferred ---------100| 3,126 40/003| 7854 Sale || $2 S4¥| 81” 82 | BOK July 10, B4i¢ July 2/276% Jan. 3| 87” Apr. 24 
oe 2,550| 75 Sale oP Pde eat Tet at one 
Hansen eeccsts Gord 100 “4705 105°171! 31% Sale || 3344 Sale | 232% Sale |231\% July 15) 33% July 2 ae eng yy 34% ADT. B 
EIdu Pont Pow pret..100, 637 990/ 90° 95, | 98 -7,--| 9 9996) OB, July 18) 9545 July 25 a90}4 Jan. 19 9544 July 25 
Federal Min cilemumeune? ey ot tae = 41 42 44 44 4834| 44 July 2) 50 July 2!| 37% — “7 = be os 
Preferred nical ae ee 100 "Bll 3'380 128 Sale ||148 155 [an neawe 153 Suly 12 172 July 25 128 Mch 30 FE Y 13 
Cae: vanentcel.....- 100 280 3'972/106% 108 || 108 111 |109 _____ 110, July 2110 July 12 106% Mch. 30111, Feb. 13 
Sorte o> pela tall 100! 92,179} 396,672|/155 Sale ||178 Sale |182 Sale |176% July 11,188% July 25 — a 94 18ers a 
gone ag t tretis.100| 4’000/ — 22'250| ..._- 35% 31 Sale | 34 Sale | 30% July 1; 34 July 25 30 tng $ 38 74 Apr. 9 
Preferred vot tretis.100|  3'720| 24°774\|_-._- 79 =| 74% Bale | 77% Sale | 74% July 1) 77% jue 1) sas Jus 26 $5 Mch. 18 
Goldfield Consol Mines. 10° 22,825) 225,448| $434 Sale || $4%s Sale | $3 : $3% July oF RB 8 Saly 1 $53 July 11/262 %June 14 
lor...-25! 26.790 M1 Beep $60% Sale |$55% Sale |$53 July 3 Ju 155 Ma 2.197% Jul 2 
SS gag Explor - i00 "100 4,361/160 162 |185 197 |177 197 |197% July 21197% July a teu med 71392 Jule : 
~ee eee eee ° 
Preferred --------- 100 a vr ey ene ee a "9816 July 3 08 July 17) 8644 Mch. 9) 9634 May 27 
Homestake Minin _100 200 4,444 '|a87 3 Sale || 94 ale J u 1 $184 June 3' $20 % June 7 
satel ae 8 580 "Nia $1954 Sale |$19 Sale te aay 8'$195% uly 49° July 29\°534¢ Jul 9 
lee Auris Cor ¥ te... 100 700 100)|----- ----- oF 2 gele*| 05. oF | oe July *° ol 9682 iar 1| 94 July 91 99°" June 27 
cae | iZ Sale 
Int Agric Corp Bang eo Sa 153085 109°” Bale {118 11934|1203% Sale tie july 151129 July 2 105% Feb. | 124 ¥4 May 20 
a, on oe sees "500 7,809|115 12034) 11734 121 7118 121 119 July 3}120 yay 22 116% jan. 391) 1% Apr. 4 
tag gag O78, S 41 e 4 mee 
caprceree sagas tee] Peed peaao| bye Mem | a2 UP | 188 aa | abte Sur Ab dar 3] MS tly 90 oe Me 
“eer errr ’ aie . 
international Paper..-1%) = 7.8% *33'023' 48° Sale 58 «59 (| 56 Sale 5414 July 26 58% July 20 245% Jan. 3 62% May 23 
isieraat Giesin Pomp 100 1,750}  58,176| 34 Sale || 2744 Sale | 26 27%4| 26 July 17| 28 say 4 za7 — 4 oi56 ee ; 
"100 1.610 12,333; 83 Sale |a8l Sale | 79% Sale | 79% July 22) 81 uly | 7 july 15 76 mH ee 
Preferred hie) pret '300 eS ee ee 70 July 15) 76 July 18) 70 uy at y a 
peed ~~ Steel -100 1,250 4,382/| 29° «35 ~+(|j--.-. -----| 41 45 | 36 July 20) 40% July 26 29 Mch. 33 fens July . 
Laclede Gas (St {Suis).100 1,545!  42,410|107% Sale ||105%4 106 43/105% 106% 106 July 2,106% 5b He 56% Jan. 15 2088 July 1 
Tob..100) 16.650/  84,936'160° 167 |206 Sale |206 Sale |194 July 10 208% July 50% Jan. 15/2083 July 1 
Gpeterred 2100; -2'758| + —«37.295|706 107 ||1133% Sale |112%4 114 |11234 July 5/114 July 26 10544 Jan. uly 
referred ------ "ton 28'600 ee ee 45% Sale | 43 July 22) 47% July 26; 43 July 22) 47% July 26 
Loose- Wiles Bis Ag 100 3080 eo Se 104 Sale (103 July 22)104% July 27.103 July 22'104% July 27 
First pone teal laa 2685 RR anaes mma gies: 9134 Sale | 90 July 22) 92% July 26 90 July z= 92}4 July 7 
PP a ose hicenantes 300 2'540 18,330'|a78% Sale | 87 89 | 87 91 | 88% July 8| 92% July 17) 75% Jan. 31 92%4 July a7 
*, rid > had "100 "960 12.822 69% Sale || 69 69%) 6944 69% | 69% July 22) 69% July 17) 68% Jan. ae 70% ron os 
May Dept Stores.....100 2,810,  28,675| 70 72 | 78% 81 | 77 79 | 76% July 19) 80 July F eee em. 3 Rs ie i 3 
Dretarren’ SS ae 900) 2'925'108 109 ||105 108 |103 107% 107 July 51108 July une 24/112, Jan. 11 
Scan Petroleum ...100| 24,600! 479,030|.. _. .....|| 69% Sale |x67% Sale | 67 July 11) 70 4 July 10) 6254 Apr. 334 May s 
Mexican Petroleum --- 5| 46,185;  299,750'$24 Sale ||$28%4 Sale |$29% Sale ,$26% July 11/$29% July 31|\$23% Feb. 14|$29% July 3 
Natio 1 Soult... 100} 29,675,  95,145|140% Sale ||153%4 156 [13934 Sale {12934 July 2615344 July 3 129% July ite yor. 30 
a 100/ 1,034 5,462/124 128 ||a130 Sale [125 129 |127_ July 24|130% July 3/126% Feb. 20 une 19 
Nat Enamel & Stamp.100|  5'000/ 38,195! 13% Sale || 16 Sale | 17% Sale | 15% July 11 17% July 31) 12% a 2 1934 May : 
p Bee ncn “100 500,  4:483| 95 Sale || 93. Sale | 90 93 | 90 July 8 july 3] $8, Feb. 27/ 9554 Jan. 2 
National Lead........100| 19,850] 152,489] 545 Sale || 5814 Sale | 58% Sale | 56% July 13 80% July 131, BLy8 fan. 9) 605 May 22 
ot on md be SEA 100 255) 4,145'|105 106%)107% 1093%4/108 110%/108% July 10,109% July ;| 7 be * saleee 4 : 
Nevada Consol Copper. 5| 26,735| 405.929'$20 Sale ||$22° Sale |$2134 Sale |$19% July er $224 jd os — Feb. 17178" Jue 26 
How York Air Brake-.100) 4,065 32,280) 5134 && 50% we a ee oe ee oe y .--| 20 Jan. 20: 33 Jan. 38 
ae ~~" seaeeemenae Eilat '465|_.... 64%] 35. 45 | 35 45 | 4134 July 24] 4114 July 24)) 40, June 19/50 Mch. 16 
No Amer Co new stock-100) 8,800, 105,640) 75 Sale || 824 Sale | 83, Sale | 81 July 25) 83%4 July 5 1” Feb. 10 "ah May 20 
Ontario Silver Mining -100 710, 90'80R'| Bk Bare 2% 33921 ante 1x1 90% July 301 2% July 3130 Jens Mch. 27 
Pacific Mail SS-- -- - -- 100 31681 130'970| 48% “abag| 40% Bi-*| gute 4084] 48°° July 11] B0%S July 3147 Feb. 20 B34 Apr. 25 
Pacific Telep & Teleg.- 100 se | Leroi ar oe on o832 4974! 98% July 26/100 July 22\| 9834 July 26/1 ape 1 
People’s Gas L, & Coke-100 16,150, 107,375103% Sale 114 Sale |116% Sale |113% July 3 11636 July 12/103 Jan. sits May 26 
Philadelphis Co (Pitts) 50 1,450 DE Sista tie: aexeae 7103 Sale |103}4 10434/7103 July 1 — jhe 163% Mech, 1] 23 or 23 
Pittsburgh Coal of N 5-100) 29'770|  162°370| Ba” Bene ll OL aouleoohe “ee [eB0S2 July 13] 9582 July Si a7” Fat al ote aoe 
PS wan tc steel pret. _100 "900 4,785 |101 108 ||101%4 102%4|7100 102 |101%4 July 15/103 July 5/101 Feb. 17/103 June 4 
P Lorilla rd _.100 9,502 56,275 168% ....- 194% Sale |a192 Sale |178 July 8 198% July sino Mch. sltik tg 19 
Preferred ......--- 100 2,000 24,563 |106 109%)\114 Sale (113% ----- 112 July 17/114 July Y107 24 Jan. ze : 7. : 
Pressed Stee] Car... ...100 2,850 56,346! 32% 33%) 36 36 35% Sale | 34% July 12) 36% July ~ 28% Feb. 3 ae at 
p atin oe 660 6,211/102 Sale |\a101%4 Sale|z101% Sale /101 % July 18/102 be oa 96 keg 7 aca air. 30 
Pub Serv Corp of NJ--100} 1,955 9,335 |10634 11134/|11014 Sale |114%% 116% 4 | 109% July 16,116% July 29/106 % poe Siiine cay 2 
Pullman Company- ---100 1a of a 19 oy 163 ie 4 — — Jue 30 aris Suir or “fo _ Sg 4, 8 — 26 
Quicksilver Mining - - .- 100 1090, SP ated ee ee ee ee 3% Feb. 28] 12 ay 13 
cine arse 19,755| 4 5 O34 2296) Bee ilo s cass naan 
Railway Steel Spring--100 “4,400, 38,497 alt sale | 35% 36 \| s43¢ 3553] 34 July 15) 36% July 23/100 Mch. 12|108°* Feb. 21 
Preferred “100 200 3,978 | 9844 101 || 9834 10134/101 103 |101%4 July 2/102 uly 23) ch. 1108. Yaw: 9 
Ray Consol Copper _—~-10 60,293, 645,163 /$18% Sale ||$22 Sale |$21 Sale |$19% July 13 $22% July 1/816 Jan. asec 3 
Repub ton UStod- 108) 1980) Lae ees| 2 Sue | Son Se | tig See | SB due tal at sue al aa Fee a a Ia 
~~ 00 ’ ’ e a 
Gute a te ee. 100 Sale a101% Sale/100 July 2103 July suas” san sniersc Yas on 
Sears, Roebuck & Co.-100{ 18,565) 126,962//140 14234||19134 Sale |z195 Sale |189 July oliess4 sur i0lno om ol124ie Feb. 7 
Preferred _----...- 100 100 2,175/120% 122 ||-..-- -._-- ‘eee 12334 July 7 aa est 2 3054 Jan. 30| 58° July 2 
Sloss-Sheffield Steel &1. igs er 22,075 44 sank +4 Bh an” ny R.. uy 101100 July 10\a90 5 Feb. 11105 Apr. 1 
eseccee ’ cnece 4 
Souforeo ce Suwar--100) 5 10 74a) 7G RS | 70, nON 70, 80 | 78, July 30) 28, July 90/78, July gous, Feb. 8 
Standar mE ~-+s ' 3 1} 644 July 29/ 53° Jan. 8/ 6434 July 29 
bia dae 100 2,760 10,864!) 52 54%4|| 63% Sale | 63% 64%| 63 July 
of iS S136 Ble | $9°° S88ic| Stag duly ‘il Be July 20] gos, gue Bal og ute 36 
Ride 1 ‘ ities gti e § | 
pence SRP O28) A TBST OEE le ests Ble Indys gale eat Say MOINS Tu Sg0 fobs AIH May 
aon ame 100 , aie a 
Gumeweel Typewriter100 4,650} 48 "480 |ai02 Sale |11334 Sale [111 Sale |109% July 20/115 ye os 98% Apr. ‘3 fiais eg oe 
PIONTO incncneen 100 840 3,958|110% 112%113. Sale |112 112%/|111% July Wty i A 110 June 14)114 56 4 ed f: 
Union Bag & Paper---100 6,740) 215,020) 4% Sale || 13 Sale | 12% Sale | 11%J + 7 guy 11 “6 zen. 311 67 May 15 
Preferred ........- 100 430) 11,840) 49 53 || 57% 64%] 58 Sale | 58 July 2 a sue 13 29% cc tu gate Gee. oe 
United Cigar Mfrs----100 1,360 18, ee ee 56 «660 «(|253)Cfi«édS7K4|_ 53% July 1348 ge 534 July oe” Bee. us 
Preferred --.------- 100 +9 1865/1003 106 “/105, 110 |104, 108° |105, July 26|102% July 17/97 Feb. 10|102% July. 17 
United Dry Goods Cos-100| 3,235 8.025 10h” Gee lieeee toe Meets Behe [108 July Bllosse July Silaoaec rec: seligeee Jury a 
US Gast Iron Pipe & ¥ 100 1,097,  29,194/|a16% Sale || 18 20 | 18% 1934] 1834 July 19 20 July 8 13 Feb. 16 2244 May 16 
yp ~~ lg abate i00| 200 ii 83 88 || osi2 74] so” os oS Ine 10. 980 tue Sl ee 100% Apr. 10 
U S fn” Aicoliol--~100 1,500} 19,390) 22 29 || 4334 Sale | 45 Sale | 4234 July $ te aay oF 26 gan. an” a 7 
EE ea owe 100 600 9,11 12) 93% 97%)102 104 |102 105 104 | July ‘| ae Tuy 3 95 re 31| 86% Jul 18 
U S Realty & Improv.100| 49,676, 102,192/| 69° Sale || 7934 Sale |283 Sale | 79% July 44 July | + ae | Mag 4 aly My 
U S Reduc & Refining.100); -._-_-. 1,950 2 3 2% 3 1 SB |--ee5-,-2--22/-- 4% Julv 25 4 10 ? A 10 
PENNE «ncabeones 100 100 1 ,200, ates, 12%) 5 $e ORS ae 6 4% July 25 478 se 3 4° zuny 25 as, r. a 
ee I cen cece 100| 23,990 63,885 47% Sale || 66% Sale (252% Sale |250 July 11 Sef suy z 45% roe. 1 sta" pa Ht 
First preferred - --- 100} 11,469 -§ 693 110% Sale 111 Sale |106% Sale tl Jul 7 aise July : 105% my oe 8514 — >I 
Rights 3 ip elas 8,100 “TL 350 bod sell peso acer bi ee ae eS te 7 7288 sue 2 vg July ce os 4 — = 
tates Steel _--100)1,403,300 15,013,896) 675% Sale || 7114 Sale | 70% Sale y 2 | 5844 Feb. 4 Apr. 
ie = glee 22.639,  167,118' is Sale 111% Sale |112% Sale Lis July 11)112% uy : 107% Feb. 13 tty. py sy : 
Utah Copper..-------- 10| 55,350) 1,033,875}|$56 % Sale $63 4 Sale $62 \% Sale |$59 ‘4 July 9 oats sun 19) $52% Jan. 29 “ or. on 
Va-Carol a9 "Ghemical 100 8,570, 115,110) 54% Sale 4814 49% Sale | 47% July 12 to HI 47% July 12 ah 4 sen. on 
Eee 100 1,550 10,220,118 122 116 118 ail6 Sale |116 % July ry ae ee 116 4 + - rite - — a 
Va Iron Coal & Coke-.-.100 300 13,370) 83 Sale || 56 60 55 58 55 July oat ib se os Of ; ch. 131 oe a on 
Vulcan Detinning -- --- 100 500 8,891|| 16 19 18 25 10 25 i8 July uly : Hy a) on Mo He 
Preferred —--<-—--- 100)... 5: Soeslias 16k loser See tee np (i88"~ guiy Sli4i14 July “3 zo an. 8) 8004 May 
Wells, Fargo Express. .100 931 263/148 151 |\a147% Sale |136 140 (136 July . % by R 136 §=6July | 86% - * 45 
Western Union Teleg-.100 5,650 216,756) 79 Sale || 827; Sale | 8134 Sale | 81% July 1 a3 {9 way 4 79 §=Jan. a1 Sore jee a 
West’gh E & Mfg assent 50; 78,460; 261,730) 65 674|| 76% Sale | 80 Sale | 75 July 13 oy 66 %4 Jan. 4 uch. 23 
a | ie a A ee lie AR a = F 
We eee enn==*> 208 ~~~ 300 a lid iis” l113 115 |114 July 2/114% July 6 112 Mch. 14 4 114% July July 6 
Woolworth (F W) -.--100; 10,690; 19.700)|___-. 2 ___- 07 Sale | 04 Sale | 9234 July 251 97% July 2 July — 
ag lh tail ia 100' 2,014 ese page 111534 Sale 11434 Sale 1134 July 29:116% July 2 113 July 20 116% v2 





Less ad 
100 shares, 6 Ex-rights, c Ex-div. & rights. dist paid. e 2d paid. f Full paid, g3i paid, A ix stock div. & Stamped extende 
ppowi ne eg 2 Quoted ex-dividend during the month and prior to this date 





GENERAL QUOTATIONS 


BONDS AND STOCKS. 


of tables, quotations are given for all the more important securities listed on any 
: also for leading unlisted and inactive securities. 


1. In the following thirty 
Stock Exchange in the United 

2. Quotations from all Stock Exchanges are as near 
As the New York Stock Exchange 
employ a 


(sauce. 
the same method, and no 
this rule. 
interest in addition to. the 


forms part of the 
already stated in 


lo 


price. 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


States 


an with Jan. 


as os gg for the closing 
21 to quote all bond prices “‘and interest 
esignating mark to indicate the fact except where there 
The reader will understand, therefore, that unless the letter “/f”’ is prefixed to the price, he must pay accrued 





day of the month preceding the date of 
”* we have adopted 
is a deviation 


rom 


This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 
3. The letter “‘f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


price, and therefore the purchaser does not have to provide for it 
he case of income bonds and bonds indefault, the price is always “flat,” and no designating mark is 


separately in making payment. 


As 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
nominal, but in all cases the figures are obtained from sources which are considered reliable. 


are merel 
6. The following abbreviations are often used, viz.: ‘‘M” for mortgage 


endorsed, ‘‘cons’’ for consolidated 


h 


7. The black-faced type in t 


“conv” for convertible, ‘‘s f” for sinkin 
e letters showing the interest period in 


a a for 


gold, “‘g’d”’ for guaranteed, “‘end” for 
g fund, “| g” for land grant, ‘‘op”’ for optional. 
i 


cates the month when the bonds mature. 
NOTICE.—All bond prices are now “and interest’’ except where marked “f’’ and income and defaulted bonds. 

































































Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask. 
RAILROAD BONDS Balt Ches & Atlan—See Pa RR Burl & Mo (Neb)\—See C B & Q 
Bonds of companies consol’d ar: Bait & Cumberland Valley— California N W 5s 1928 gu A&O| ----- 105 
often the name RR ist M 6s July 1929._.J&J| 109%) ----- Cam & Clear—1st 5821941 J&J} 104%) ----- 
Adirondack—See Del & Huds jn. Ex 1st M 6s July 1931... J&J|; 107 | -~---- Canada Sou ist 68 1913_._.__.J&J| 100%4; 1007 
Aron & Barb Belt g 48’42.J&I)} ...--| ----. Balt & Harrish—See West Md 2d mort 5s Mar 11913. M&S; 1004; 100 
Alabama Cent—See South’n Ry Baltimore & Ohio— Can No—Land gr 48 1919 F&A; 100 | ----- 
Ala Gt South ist 5s Dec ’27._J&); 107 | ----- Prior lien 3 g1925....J&J; 90% 91% ist con deb 481930 gu_J&D30\lf 99 101 
Gen M 5s Dec 1 1927 £._J&D/i/f 103 105 lst M 4s g July 1 1948._.A&O 97 97 Nor Div 4s 1929 gu_F&A Oe. 2. Ae 
4 Nov’12 May’16.M&N |b 4%%| 4%%| 44% notes 1913_.__-_-- J&D 9934; 100%); Imperial Roll Stk 44s 191 2- 
t Ry of Chattanooga— Pitt Jc&M div 34s e°25.M&N| 88 894 PO a cameidiners ahauie Varlb 5%| 4%% 
lst M 5s July hb Se * a ee eee Pittsb Lake Erie Va— Winni Term g 4s ’39 g J&J 9934) ....- 
Ala N Orl T & P Junc— Refund gold 4s 1941_M&N|_ -.--.- 89 %||Canadian Pacific— 
** A”’deb 5s g 1940 red’10_M&N |/f 107 109 S W div ist g 34s 1925_J&J 90 54 90% ist M deb £ g 58 1915__. _J&Ji\lf 102 104 
**B”’ deb g 58 1940 red’10_M&Ni/f 102 104 Central Ohio— Cons deben 4s perpetual. _J&J//7 102 103 
“O”"deb g 5s Nov11940._A&O/l/7 94 96 Reor Ist con g 4%s’30M&S; 101%) ----- Aroostook Val 4 es 1920 F&A 97 100 
Ala Tenn & Nor 5s 1956..A&0O 90 97 Monon Riv ist g 681919._F&A; 102%) ----- New Brunsw Ist g 5s °34_F&A if 110 112 
Ala & Vick—Con g 58 1921._A&0O; 100 103 Pitts Cl & Tol ist 66 ’22.A&0O) 111%} ----- Cons deb 4s tual. J&Jiif 99 101 
4 5s 1921..--- nr eS oeewe Pitts Junc—ist g 6s ’°22..J&J| 111%) ----- gt gm deb Fad perp.J &D/lf 122 124 
Vicks & Mer ist g 68’21_A&0/ 107 | ----- 2d g 5s July 1 1922...J&J; 90 | ----- Carb & Shaw—See Ilis Central. : 
Albany & Susq—See Del & Hud Pitts & West—Ist 4s °17_J&J GFet’ wiewwe Carolina Cent—See Seab Air L 
gp Ah —See Penn RR Sch Riv East Side 48°25 J&D) 100 | ----- Carolina Clinchfield & Ohio— 
Alleg & Buff R & P Staten Isl Ry 44s,1943 J&D) 91 | ----- ist g 58 1938 op. _.....J&D) 96 99% 
A'lentown Term 4s ¢1919..J&J| 9934) 100%) W Va & Pittsist 4sg’90A&0O; 92 96 |\Carthage & Adiron—See N Y C 
A!ton Bridge—See St C M & Stl r & Aroostook— Catawissa cons g 4s 1948. A&O 9934; 100% 
Ann Arbor ist g 4s 1995.Q-J| 77%) 79 ist mort 5s g Jan 1 °43..J&J| 108 | ---.-.- CRiaF&N BCR &N- 
A Oklaho & West— Cons refund g 48 1951_._J&J| 81 82% |iIC R & Mo Riv—See Chic & N W 
ist g 6e Jan 1 1947___-._- J&J a ee Piscat Div Jan ’43.__A&O) 104 10644||\Cent Ark & East—See St LS W 
Ar N r & Aro ostook. || -StJohnsRivExt gu 5s’39.F&A| 97%) 100 ||\Cent Branch Ky—See Mo Pac. 
Ar .ostook Valley ac. Van Bur Ex 58g Jan ’43.A&0; 102 | .--.--- Cent Br U Pac—See Mo Pac. 
Asevilie & S burg—S Ué Washburn Ext lst 5s ’39F&A 95 98 /||Central of Georgia— 
Col ist m g 4s 1995._J&J 84 88 Aroostook Nor 5s g 1947.A&O0;} -_..-.-.| ----- ist M g 58 Nov 11945._._.F&A;| 112 | -.--- 
A & East’n Br—4s 1928_J&J G2: edewd Nor Maine Seaport 5s ’°35A&O0; 102 104%4|| Cons g 581945 __.____. M&N| 109%; 110 
A & Fe— Battle Creek & Stur—See MichC ist in (up to 5) Nov 1945_Octif -----| ----- 
mort. 48 1995..A&0| 97'44| 97% |Beech Creek—See NYC & H /Riv. 2d in (up to 5) Nov 1945_Octif -----} ----- 
ag nee 4a July 1’95.Nor; --.-.-- ham Bay & British Col— 3d in (up to 5) Nov 1945_Oct t iG hbaiel acai hie 
semnpes Feit ad M&Ni -.-.--- 89%4||_ 1st g 5s Dec RES J&D| 99 101 Eq 4 Ser 1913 16 F&A 5 4 
Conv g 4s 1955 opt... .-.- J&L! 107 108 n. Tilt Cent Eq 4 Ser 11913-16.. J&Ji>b 5 4 
Conv g 4s 1960.....-.... J&D} 104 104 || Bell’s Gap—See Pa & Northw’n Eq 58 K Sept 1912-17M&Sib 5%| 4%% 
Conv g 58 1917__..-..-.- &D| 107%} 108%)\Belt RR & Stk Yds vagal) Chat Divg 481951. . J&D| 90 3) 
Ser K 1913 -...- F&A oe F sieee lst wat 8 4s 1939....-. M&N| ----- 9744|| Macon & Nor g 58 1946. J&J| 107%4| 109% 
Ser L 1914.......-.. &A Dee aceon Belt Ry of Chat.—See Ala Gr So Mid Ga & Ati ist 58 1947 J&J; 10554) --.--.- 
Tran S L ist g 48 1958_._.J&J|} __-.- 92 \%/| Belvidere Del—Gu 48 1927_F&A 7 ties Mobile Div € Se 1946... J&J} 108 | -.--- 
Cal-Arizist&ref4is’620pM&S; 99 100%|| Ist g gu3 ee J&J | eee Oconee Div ist g 58 1945.J&D| 106 | --.-- 
SD RA eR ey . |) = =aae Bennington & Rutl’d—See Rut Cent RR & Bke Co of Ga— 
Chic & St L lst 68 1915 M&S; 104 | --.-.-.- Big Sandy Ry—See Ches & Ohio Coli tr@ 581937 opt MA&N! 101 -| 102% 
kK Okla Div ist g 4s "28_ M&S Eg SOE Birm t— St L & San Fr Chattahoochee&G 5s ’30_J&J; 100 | --.--- 
Hutch & So ist g 5s 1928_J&J| 103 106 ||Birmingham & Southeastern— Chat R & South g 5s 47 J&J) -----| ----- 
San Fr & San Joaquin Vall— Ist g 6s 1961_-.....---.- M&N 98 101 Eatonton Br 5s g 1926. J&D} 100 | ----- 
ist g 5s Oct 11940.._..A&0O/} 110 | —-.--- Birm Term ist g 4s’57 gu.M&S 90 92 Ocean SS Co g gtd 58 ’20_J&J} 100 103 
Santa Fe Prescott & Phoenix Boca & Lovyalton 4s’223 op A&O; 106 |  _-_--_- Central New E oP wll 
lst g 58 1942_.___....- oe eee Secce BoonvStL& Sou 581951 opF&A 98 101 1st § guar a 1961 op 1921 J&J) ----- 92% 
Atlanta Birm & Atlantic— Boston & rer! 44s1937_J&J) ____- 105 Dutchess Co 4s 40 gu J&D;} 103 105 
Ist M g 58 Jan 11936 op J&Jif _---- 32 45 O88 3 BGbecccacacua A&O 99% 99%'\Central of New Jersey— 
Col tr notes5s’10ext to"1ISM&N;| ---_-.- 100 -4s May 1 1033 gu NYC_M&N 96 9744|| Gen M (now Ist) g 5s ’87_J&J} 12044; 121 
Ati&Birm istg5s1934 J&J 99%; 100 4s May 1 1934 gu N Y C_M&N 96 974 Equip 4s April 1913._..A&0\0 4%%| 4%% 
AtiKnox &Cin—SeeLouis& Nash 4s _y 1 ’35 gu N Y C_M&N 96 97} Am D&Imp Co gtd 5s’21_J&J} 105% 107 
Atlanta Knoxv & Nor—See Loulisv & Niash 3 Om BF G68 waacesus J&J 85% 87%! Leb mort 58 1912 M&N| 100 | -...- 
A'lantic & Dan—See South RR -Ref 34481952 gu NYC..A&O; 8544) 86% Con g 4s 1915, 1920, 1925, 
Atlantic City—5s 1919._._.M&N| 103%/] 104% Boston.& Lowell 4s 1913..F&A 994 99 1930. 1935.... _. J&D 04.40%| 4.20% 
Ist consol g gu 48 1951__J&J oe <-e wanes 4s March 1915-......-.. &S 99 99 N Y & L Br gen 4s 41 M&S on 2 (etnu. 
Atlantic Coast Co of Conn— 4s July 1 1916_......._- J&J} 98% 9934] Gen g 581941....... M&S} 104 | -..-- 
Certs Indebt 5s irredeem.J&D/if 102 1033%4|| 4s Oct 1 1918_........-. &0 Gesel” uses Central Ohio—See Balt & Ohio. 
Certs Indebt 4s opt 1920_J&Jif .....| —----- 4s April 1932__.......-. A&O| 96% 99% |\Central Pacific—See So Pacific. 
48 1925 opt 1910... __- &Jif 92 93 3 4s July 1 1919... -.- J&J 95 96%||Cent Vermt Ist 4s May ’20 Q-F 91 91 
Atlantic Coast Line RR— Boston & Maine—4 4s g’44J&J| 101 102% ||Charl& West Car ist 5s ’°46 A&O| 102 103% 
ist cons 4s July 1 1952 M&S 9414 945% 4s April 1 1929.....- A&O; 100 102 Aug Term ist gu g 68’47.A&0| 115 118 
Col tr g 4s Oct 1 ’520p M&N 933 94%) 4s Sept 1 1926......... M&S 94 96% ||\Chateaugay Ry—See Del & H. 
Conv deb 48°39 op."16M&N/; 103 104%|| 48 Feb 1 1937.......... F&A 93 95% |Chattanooga Station Co— 
Unified g 48 1959_____ J&D 89 90 Po €G eee F&A 93 . 95 lst mort g 4s 1957 gu__. J&J 90 93 
Eq 4s Sept "12-Mch’17 M&S/|b4.70 4.60 3 OV F 19BE cccccne M&N 92 9314 ||Chesapeake & Ohio— 
Eq 4}4sDec’12-Dec’21.J &D/b4.70 4.60%|| 3 i") eee J&J; 91%) 92%) Istcong 581939 _____ M&N| 110 110% 
AlaMid—ist gug 5s’"28M&N| 107%| —___-_- 3s July 1 1950. ......... J&J co}. || eee General 4s gold 1992 M&S 99% 99% 
Atlantic Coast Line of SC— PortsGtF&Con 4%s ’37_J&D;} 103 108% Conv g4%s 1930 op ’'15 F&A} 93 93% 
Gen ins Soe "48. J&J| 95% 96 ||Bos & NYAL—See NYNH&H. Gen fdg & impt 58 1929 J&J| 102 1033 
N E of SC 68 1933._.J&J' 121 | —_._- Boston & Prov—4s 1918._J&J ane sca Coll g notes4 KsJunl’14_J&D) 0082 99% 
Brun & West Ist 4s’38.J&J; 95 | _.-.- Boston Rev B & L 4%s’27_J&J| 101 10434|| Car tr g 4s Ser C 1912 _._M&S$/b4.70 4.60 
Cent of So Car 6s ’°21_.J&J| 110 | —__--.- Bruns & W—See At Coast Line Car tr g 4sSerH Oct’12-16A 40) 04.70 4.60 
Char & Sav gen 781936 J&J; 128 | __-_-- Buffalo Creek Ist 58 1941..J@J) __._.|}  _.__. Craig Valley lst 58 g "40 J&J) 103 104% 
Fla So Ist g gu 48 °45..J&J} 91%} 93%||Buff N Y & Erie—See Erie Potts Creek 48 1946.... J&Ji| 84 | ----- 
Nor & Car 5s 1939__A&QO| 110 112 ||Buffalo Rochester & Pittsburgh R & A Div 1st cong 48’89J&J} _---- 94 
Pet’b’g—ClassA5s g’26.J&J| 105 |  ---- General 5s g 1937...-.-.- M&S 111%) 113% 2d con g 48 1989. _____ J&J Sr Fs See 
B 6s g 1926.._A&0} 115 |  ---_- Con g 4s 1957._-..--- M&N| 105 1063%4|} Warm Sp Val ist 58 g’41.M&S;} 10134) -—---- 
Rich & Peters 6s1915.M&N/ 105 | __._- Equip 44s Ser E1922_._M&N} 100 | ____- CoaiRiver Ry ist 4sgu’45J&D} 86% 895% 
Consol 78 1915_.._- M&N} 109 | LLL. Equip g 4 Ser F 1927. A&O| ae Elevator Co g 4s guar’38 A&O| 81 4 
Consol 444s g 1940.A&0/} 101 | —-.-.-- Equi Ser G 1929.._..A&O} 95%) 97%%/| Big Sandy Ry iste 4s’44J&D| 86 874 
SavFla&W istg 6e’34A&0} 123 | __-_-- Al & West 4sg guar 1998.A&O; 97%)  ____. Gr’nb’r Ry Ist f 4s "40M&Ni 913%) ----- 
ist M g 58 1934._._.A&O| 109%} —_.-._- Clear & M ist 5sg gu °43_J&J| 108 | _.__. ee é& 8 W ist 49°36.J&4J; 83 | ----- 
Silver Spee Ocala & Gulf— Roch & P ist g 681921_.F&A} 112%) ____. Ches id & Lancaster— 
4s OO iis die J&J| 97 100 Consol ist g 6s 1922._J&D} 114 114%||_ 1st mg 58 Aug11955._._F&A| 97 100 
Wil & Wel oe 58 ’35_J SOIT ‘cdeos Buffalo & Southwest—See Erie. Chi & Alton Ry— 
mo 1935_J&J ee Be es Buffalo & Susquehanna Ry.— lst lien g@ 3s 1950 ..._JSs&d OSS a 
Atian So Ry at te April 11953..M&Nif 17 19 RR refund ¢ 3% 1949 A&O}| 70 71 
Atlantic & Yadkin—See Southeirn Ry. _ i a6 sae f 17 19 Deb 5s 1922 subj to call.J&D| 87 92 
Ry. RR—Ret 4s Ny 11951_J&J|f 47 50 5% notesMchi5’i30p'11 M&s 0026 9034 
Char Trust Co ctfis ............ f 47 50 Eq Asso’n 48 1912-"15._M&NID 5%%| 4%% 
Austin & Northw’n—See So Pac Burl Ced Rap& No—See CRI4P Mies R Bdge 6a ¢ 1912. .A&O0i 100 | ..--- 
} Basis. f This price includes accrued interest. & Last sale, | In London, s Nominal. ¢ Sale price. 
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NOTICE.—All bond prices are now ‘‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Ask, 

C Burlington & Quincy— Chic St Paul Min & Om—Concel Pie Delaware & Hudson—Concluded 

tasters 1913..... M&N| 100 101 North Wisconsin —6s ’30_J&J; 121 |  ..-.- Bluff Point Land Impr Co— 

Gen M 48 1958.........M&S} 95 95%|| StP& Sx C ist zg 681919.A&O) 110 111 ist M g guar 48 1940_.J&J| 91 93 

Denv Ext col tr 4s 1922.F&A| 99 SS M&SW Ist M5s’15-M&N| 101 | __... Chateaugay Ore & Iron— 

[ilinois Div at op ’29_J&J th! 87%|| Superior Sh L 5s J’ne 30 M&S) 109%) __--- Guar gold 4s 1942... -- JaJj 85 | «.---- 

4s July 1 1949._._.... 99 9934|i\Chic Terre Haute & Southeast — Hudson Coal Co— 

lowa Div sf 58 1919_..A&O) 105 -----|| Ist &refghs Decl’600pJ&D) 95 97 Gu deb 4s 1913-1917_M&N oe 4. -ehwen 

Sinki 481919..A&O| 9944) —..--- Sou Indiana istg4s1951F&A;} 8&2 83%|| Rens&Sar reg ist 7s’21_M&N| 120 | ---.-- 

Nebraska Ext 4s 1927..M&N 98 99 |\Chicago Terminal Transfer — Utica Clin & Bing 5s ’°39_J&J| 106 te Gee 

S W Div sf 48 1921_...M&S; 99%] —_._-- Chic & Gt W 5s ¢1936._J&D} 100 | ..--- Delaware Lack & Western— 

Burl & Mo(Neb)con6s’18.J&J) 103 | ----- Chicago & Western Indiana— Morris & Essex ist 7s’14M&N| 10434) ---.. 

Repub Vall ist 68 1919..J&J| 103 | —__--.- Gen g 6s Dec 1 1932. --.-- srs us. ist con 7s guar 1915. J&P), 107%; 107% 

C B & Q joint 4s—See Gt Nor Consol g guar 4s 1952._..J&J|- 90 90% Ref g 3s 12000_J&D| 85 | ----- 
Cc o & tern Illinois— Chic & West Mich—See Pere M N Y Lack & Western— 

& a M 4s g "55 op_J&J 77% 78%4)|\Chic Wis & Minn—See Wis Cent lst 6s g’d Jan 1 1921..J@J} 112 | ----- 

ist consol 6s gold 1934_A&0) 1215| 123%/\Choc Ok & Gulf—SeeChR1!&P 2d 5s e’d cons 1923.._F&A| 105%) 107% 

Gen consol ist 5s 1937 M&N| 107 1074%4|'Cin Bluff & Chic 5s 1933.._.M&S/f ..-.-| -...- Terme Imp 4s gd ’23.M&N 95 eoree 

Pur Mist lien coal5s’420pF&A) = 97 98 _ |iCincinnati Dayton & Lronton — Osw & Syrac gu 5s’23. M&N| 105 | ----- 

Eq4 }9s July 713 to Jan’15 J&J b4.65 434 ist guar gold 5s 1941...M&N/ 102%) -_--- Warren Ist refg344s 2000F&A| 84 | ----- 

Eq 44s Ser E to Aug’15. F& A\b4.65 434% |\Cin Find & Ft W—See Cin H&D Denver Northwest & Pacific - 

& 1 C Ry—Ist 58 ’36-J&J| 10634) ----- Cincinnati Hamilton&Dayton— Northw Term g 5s'26 gu J&J| 84 87 

Danv &G Cr ist M6s’20.M&N; 105 | ----- General 5s gold 1942. ._.J&DP} 100 105 ||\Denver & Rio Grande— 

EvT H & Chicine 6s’20_M&N! 105 | ___-- 2d mort gold 4s 1937..J&J|  ___- 101%4|| 1st con g 4s 1936_____. JI&S 85 844 
Chic Gt West—ist481959-M&S 77 77%)|| GenM 4s July 11939... ..|f 63 8 ist con g 44s 1936___. _J&J| ----- 97% 
Caic Ham & West ist 68’27.J&J' 117%) 118% Fixed 4% int J&J & Nov) ..---| ----- Improv’t gold 5s 1928..J«1!)} 95 96 
Caic & 1 C Ry—See Chic & E Iii ist & ref g 48 1959. .._-. POG ce cee 914%|| ist &refg~5s19550p.. F&A; 83 84 
C 1icago Indiana & Southern Ry Guaranteed........... . 8544; 88%)|| Adjinc 7s cum ’32 op sub 

Con oe g 48 1956 guar_J&J; 90%) 91%) 4% ecolltr notes’13 0p J&J| 99%) 993% I eS A tn TOP sae se 

Ind Ill & Ia ist g 48 1950_J&J 92 100 Cin Findlay & Ft Wayne— Rio Grande Western— 

Citcago Indianap & Louisville— lst gold guar 481923-M&N/ __-_-- 87 lst g 4s July 11939__..J&J)} 83 8414 
Ref M g 6s 1947 Ser A--.-J&J) 125 12534|| Dayton & Mich 1st 5s 1911 ist cons g 48 1949 op__A&O} ----- 80% 
Ref M g 5s 1947 Ser B..--J&J) 108%) 110% xt at 44% to’3lop’17J&J| 101 | __--- UtCt4 gu g Jan1’17_A&0O} 85 90 
Ref m g 48 1947 SerC .-.Jj&J) 93 94 |iCISt L & C—SeeCCC &StL Utah Fuel lst 5s 1931_M&S| 86 89 
Eq 4448 Sept 15 *12-’21_M&S 4136 4147,|\Cincin Indianapolis & West— Des Moines & Ft Dodge RR— 

Eq 4%s Oct 15’°12-’21A&0 15b 444%, 4%%|| ist & ref g 481953 guar_.J&J| 8634 +45 ist guar gold 4s 1935__..J&J| ----- 78 

indianap& Louls Ist 4s’56J&J| ----- 85 Ind Dec& W—Ist g 58°35.) &J| 104%) 105%4||Des Moines Union 5s81917_M&N| 99 | ----- 

Monon Coal gu 5s ’’360p_J&D) 93%) 95 lst guar gold 5s 1935..J&J| 102 | __.-- Detroit Grand Haven & Milw— 

Cal &StL ShL—See CC C&St L Cin Leb & Nor ist 55 1916.J&J| 101 |  -_--- ist Equip 6s Nov 14’18_A&O; 104 | ----- 

Cal Lake Shore & Eastern— ist cons gu g 48 1942.__M&N| 93 96 Con gu 6s Nov 151918__A&O| 104 Sab ai 
lst M 4 1969 0p 1919_J&D; 101 104 |\Cincin & Muskingum Valley— Det Gr Rap & West—See PereM 

Chic Milw & Puget Sound— ist guar gold 4s 1948._.._F&A oe. s: eee Detroit & Mackinac— 
ist M g 4s 1949 guar J&J-Q-J)  ----- 9234)\Cincin N O & Texas Pacific— Prior lien gold 4s 1995_.J&D} ----- 95 

Caicago Milwaukee & St Paul— Eqp 4%s Nov’12-’16. M&N\b ro 1596 Mortgage gold 4s 1995..J&D| 91 | ----- 
Gen g 48 A ag 1 1989._J&J| 97 974y|| Eq44sNovl5’12-’21 M&N15\b 4%%| 444%)|Detroit Mackinac & Marquette 
Gen g 34s B May 11989-J&J; 85%) 864/\Cincin North Ist g 4s81951..J&J| 8 9 Land grant inc 781911_.A&0O} 25 35 
Terminal 5s gold 1914.-_J&J|; 10134) 101%/\Cin Rich & F W—7sg’21_J&D) 115 |  ----- Detroit Riv Tun—See Mich Cent 
Deb gold 4s July 1 1934._.J&J| 90%) ----- Cin San & Clev—See C C C&St L Detroit Toledo & Ironton— 

Conv deb 444s 1932 op °22 Clearfield &Jeff—See Pa & No W Ohio South g 4s Mch’41_M&Sif 50 60 

subscr rects full paid--J&D| 10434) 105 /|\Clearf & Mahoning—See B R&P Gen lien & div ist 55 IJ&DT 35 45 

Chic & L Sup Div g 5s’21.J&J; 105%, ----- Cleveland Akron & Columbus— Con mtge g 4%s 1980___F&Alf ----- ee 

Ch & Mo Riv list 581926.J&J| 108 -----|| General gold 5s 1927..._.M&S;} 106 110 ||Detroit & Toledo Shore Line— 

Ché& Pac WestDiv 58’21_J&J| _---- 10534); 1st cons guar g 481940_._F&A Se: |) : Gxewe Ist gold guar 4s 1953. _. _J&J 85 | 87 

Dak&Gt So Ist g 581916.J&J; 102 ee Unguaranteed ._..-...-..- Oe -4. acpa Dul & Ir Range—ist 5s’°37A&O0, 104% 105 

Dubuque Div ist 68 1920.-J&J} 11234 11334/\Cleve Cincin Chic & St Louis— 2d mortgage 63 1916 __.__J&J| 103%) ----- 

Fargo & So g 6s ass’d '24.J&J); 115% ----- General 4s gold 1993.._._.J&D| 92 9234|| Duluth Missabe & Northern— 

La C & D Div Ist 581919_J&J|; 104%4| —_-_--- Deb g 4%s 1931-.------ JI&J pa 93% lst gold 6s 1922____.__- &J;| 105 105% 

Milw & Nor ist 6s 1910— Cairo Div ist g 4s 1939. _J&J 9213 941, lst cons g 6s Jan 11923_._J&éJ; 105 | —----- 

Ext at 44% to 1913_-J&D) 100%, ----- CW & M Div ist 4sg’91_J&J) 90 90% || Gengsf 5s Jan11i941.__J&J| 105 106 
ist consol] 6s 1913----J&D ee StL Div 1st col trg4s’°90_M&N|; 9044) 907%')|\Duluth Rainy Lake & Winni 

Wis & Minn Div g 5s’21_J&J|; 105 | ----. Spr&Col Div 4s istg’40-M&S} 90 | __--- lst gold 5s 1916 op 1911. J&J 9834; 99% 

Wisc Vall Div ist 68’20._.J&J| 112%) 113 hite WV Div ist 4s’40_J&J; 90 9244||Dul Short Line—See St P & Dul | 
Ch & No M—See Pere Marquette Central Indiana Railway Co— Duluth South Shore & Atlantic 
Chicago & North Western— lst gold guar 4s 1953. M&N 88 90 Ist gold 5s 1937_...__.- J&J| 10544) ----- 

Con s f 7s Feb 1 1915_---Q-F| 1064; 107%4)|| Chic Ind & St LSh Line Ry— Dutchess Co—See Cent New Eng | 

General M348 g 1987-M&N| ----- 85 % lst gold guar 48 1953_A&O| 93 |  —---- East Tenn Va & Ga—See So Ry | 

Gen M gold 48 1987._..-M&N| 97% 97%)|| CIS L &Cist 4sg Aug’36.Q-F| ~- 96 98 ||Eastern Minn—SeeSt PM & M | 

Sink fund deb 5s 1933--_M&N| 105%) ----- Consf6s’20dr@105-M&N| 106% ----- Easton & Amboy—See Leh Val | 

Sinking fund 6s 1929....A&0O)} 110%) ----- Cin San&Clev con g 5s’28.J&J| 106%) __--- Elgin Jol & East 58 1941_.M&N| 110%; 111% 

7 i ascteundcpg ee BOO | «--+- Cleve Colum Cin & Indianap Elmira Cort & Nor—See Leh Val | 
30-year deb 5s 1921_-A&O 15) ----- 104% Consol mtge 781914. .J&D} 104%) -_---- Elmira & Williamsport— 

Exten bonds 4s 1926._F&A 15 96% 97% Cons sink fd 78 1914._.J&D/ 104% | —---- lst 6s 10 ext at 4% 1950_J&J a eee 

Cedar R & M ist 781916.M&N| 108%) _---- Gen con gold 6s 1934._J&J); ____- 12344|| Income 5s 2862.._..__-_ ce ee 

Boyer Val ist g348’23.J&D) 92'4| ----- Id Bim & W ext 481940.-A&0O/} 90 | ----- El Paso & Rock Isid—See El Pas|o & Sou thwest. 

Frem Elk & Mo V 68’33-A&0| 12444) 127}4|| Ind &St List 781919 A-J&J| 114 | __-_-- El Paso & Southwestern Co— 

Ia Minn & NWist 3 353 &J io) (fae lst 7s July 1919 SerB_M&S;} 114 |  .--- New Mexico Ry & Coal Co— 

ManitowGB&N W3 43'41.J&J oo 1 ee lst 7s July 1919 SerC_M&N;} 114 | —.--. lst col tr g 5s Oct 1 ’°47.A&0 Sl éaheo 

Marshf ext ist M 5s’22.__A&0) 105 | ----- O Ind & W g 5s Apr1938_Q-J} 95 |  ---- ist&con&coll tr g5s’51A&0| 99° | _-.--- 

Milwaukee Lake Shore & W— Peo & East cons 481940_A&O0! ____. 91 Dawson Railway & Coal— 

Con ist 6s goid 1921._-M&N| 111% 113 2d cons inc 481990.._Apri{f 38 43% ist col tr g 58°51 gu sfJ&J| 100 101 

Mich Div ist g 68 1924.J&J| 11654) -.---|\Cleveland Lorain & Wheeling— ElPas&RI ist g gu5s’51J&J| 100 | -_---- 
Ashland Divist g6s’25.M&S/ 116%/| ----- Cons now ist g 58 1933..A&0! 107 10914||Erle—NY &Elst4sext g’47M&N| 100%! ___-- 
Ext &impsfg5s’29_-F&A| 109%) ----- Stamped subject tocall._..| 103 | _---- 5s 2d ext gold 1919. ___- M&S} 103%) ___-- 
StP E GrTr ist 68g’13_J&J| 100 | ----- Con refg g 4%s 1930 red J&Ji; 95 | ----- 444s 3d ext gold 1923_..M&8| 101% ----- 

MilSparta& N W Ist4s’47.M&8 934%| 9314)\Clev&MahoningVal-See ErieRR 5s 4th ext gold 1920._..A&O;} 103%! -—-_--- 

Mil &State Line 1st 3 48 413&J| ..-.- 8634\\Clev & Marietta—See Penn RR 4s 5th ext gold 1928_._.._.J&D) 96 i01 

Minn & Ia ist g 3448’24.J&D) 9134) ----- Cleveland & Pitts—See Penn Co 7s 1st cons g 1920_____- M&S| 116 117 

N W Un 7sg Junel ’17-M&$| 1114 ----- Cleveland Terminal & Valley — 7s lst cons g fund 1920 M&S| ----- 116% 

Peoria & Norw 3 ’26_M&S 91 -----|| Ist 4s gold guar 1995._.__.M&N ee Baers Prior lien gold 4s 1996___J&J 89% 89% 

Prin & Northw 3448s1926.J&J; 91 | -..-. Coal & Coke Railway Co— Gen lien gold 48 1996._._..J&J| 77%4| 78% 

Sioux City & Pac3 4s’36-F&A| 87 -----|| lst gold 5s Apr11919_..A&O| 91144) 93%) Convgold 481953SerA_A&O| 85 87 

Wino & St P ist 781916._J&D;) 1104) 1115|\Coal & Iron Ry—See Western M\aryland es B 1953. .......A&O| 78 78% 
Chicago Peoria & St Louis— Colo Midland—lst 4s g 47 J&J 4 51 Eq g 4s Feb’13-Aug’21F&A\b 5%) 4% 

Prior lien g 4 1930._._-_M&S; 89 92 |\Colo & Sou Istg 4s1929_..F&A| 95% 96 na K. Ov’12-Nov’16_M&Nib 5%| 454% 

Cons mtge gold 581930 ..J&Jif _.--- 50 Ref M g 4%s May 1 ’35_M&N 9514 96 Co notes Apr 8’14A&0 8) 100% 101 

Income ~*~ 1 1930_...--|f ----- 5 Eq 5s Ser A Oct ‘12-17_.A&O\b __---| ----- Col 5% g notes 1914._._A&0O} 99% 99% 
Chic Rock Isl & Pac Railway— Ft Worth & DC 68s1921_J&D) ___-_- 110%} Col 5% g notes 1915__._..A&O;} 98% 99 

General gold 4s 1988..--J&J|; 94% Col Sou N O & Pac—See St L & |S F Penn coll g 4s Feb1’°51_F&A;| 90 90% 

lst mtge 6s 1917--.--_---- 107%) 108%4)\Colo Spr & Cripple Cr’k D Ry— Buff NY & Elst 781916_J&D/ 109 112 

net § 4s 1934 op to 1911-A&O 88 8383 ist gold s f 5s 1930___--. &J| 102 103%); Buffalo & Southwestern— 

Coll tr g 4s May 713 to" 1ISM&N/b 54%%| 434%/|| 1st cons 5s Oct 1942___._A&0 94 961% lst g 6s’08ext at5%'18_J&J| 102'4) ___.. 

do Ser K 1913 -_M&N IE o> ded sivas Columbia & Gr—See South’nR 2d g Ss 708 ext to 1918_J@&J} -----| --.--- 
do SerP1918...M&N| —__-.-- 95 |\Col Connect &Ter—See Norf & JeffR R5ds gu’09 ext to’19.A&0O} -- 104% 

Deb g 5s Jan 15 *32 0 J&J15| 91%) 924)\\Col Hock Val&T—See Hock Val Chic & Ati Term 581918_J&J| 99 | —---.. 

Eq 4}4s Feb’13-Feb ’ 7-F&A\b 5% 4%47%|\Concord & Mont con 48’20.J&D;} 9844) 99 Ch & Erie 5s ist g 1982.M&N/ 11244) ----- 

Eq 43s Oct ’12-Oct 19-A&O\b O%, 434 Deb 4s June 1 1920___-.. J&D| 9534) 99 Cleve & Mah Valg5ds’38J&J| 109 | --__-- 

Eq 4s Nov '12-’25.__M&N|b 5% 44% Deb 3 %s June 1 1920_.__J&D 91% 93 | Long Dock 6s con g1935.A&0; 124 | —-._.. 

CRI Railroad 4s°02.M&N| 68 68 4|\Conn & Pass—ist g48’43_._.A&O|} 98 100%|| Newb & N Y Ist 581929_J&J) 101 | —___-_. 

Burl Cedar Rapids & North— Newp& Richf Ist 58’41 guJ&J} __-_- 110 N J & N Y Ist 6s 1910— 

Con 1st &col tr 5s g’34.A&0; 110%) ----- Conn River—Gold 4s 1943._.M&S 97% 9914 Ext at 5% to1950.. M&N; 103 | -____- 

Cedar Rap la F & N W— 3 4s Jan 1 1923__.__.____ I&JI Set. axass NY&GrLa o£u & Se i6.M&N 103%} 105 
58 VAT guar 1921--A&O) 1034) ----- Connellsv & Monongahela Ry— NYLE&WC & RR— 

M&StL ist gug 78’27-J&D) 110 | ----- ist s f g 48 1930 opt_._M&S| 97%) 99 ist 6s curr guar 1922.M&N| 106% —____- 

Choctaw Oklahoma & Guif— Cuba Eastern lst 6s 1933_.M&S}  __.--| —---- NYLE&WwWD &ICo— 

Gen M g 5s Oct 1 1919_J&J|; 10234) 103 |i\Cuba RR—lIst g 58 1952_. J&J| 102 103 lst 6s curr 1913_______ Sa5; 161i ....- 
Consol gold 5s 1952._M&N| 106%) 10834|\Cum & Penn—lIistg 5s’21_ M&N| 102 | ----- N Y Pennsylvania & Ohio— 

Choc & Memph 5s 1949.-J&J| 107 | -..-- Current Riv—See K C Ft S & M Prior lien 444s 1935..M&S} 95 | ____- 

PeorilaRyTer 4s’37 guop_J&J; 80 | -.---- Dak & Gr So—See Ch Mi! & St P N Y Susq & Western— 

RI Ar& La4 ss 19 4.._M&S 9134) 92}4||\Dallas & Waco—See Mo K & T ist refunding 5s 1937_._J&J| ____- 103% 

Isl & Peoria 68’25.J&J| 103 |  ----- Daws Ry & C’l—See E] Paso & |Southwiestern 2d mtge 44%4s1937__._..F&A;} 82 i 4 lg 

St & Kan Dayton & Mich—See Cin H & D Gen mtge 58g 1940_...F&A)} 85%!) —.... 

lst g 4746 1941 opt..-F&A 90 904||Delaware & Bound Brook— Term lst g 58 1943_..M&N; 108%) —__..- 

Keo & DesM—ist 58’23.A&0; 9914) --.-..- lst con gold 3448 1055..F&A| 89 | ----- Midland of N J lst 6s 1910 
Cale & St L—See Atch T &S Fe Delaware & Hudson— ext at bY to 1940_.._A&O| 109 111 
Caic St L & N O—See II Central Conv deb 4s June 15’16_J&D) 98% 9814 Wilkes & Elstg5s’42.J&D) ____. 100 
Cate St L & Pitts—See Penn Co lst lien equip g 4%s '22 J&J| 101%) 101% \\Erie & Pittsb—See Penn RR— 

CGaic St Paul Minn & Omaha— ist & ref gold 481943__._M&N 99 9914||Kuropean & N A-—See Maine |Central 
Con 6s June 1 1930- ---- 121%| 123%) Penn Div 7s Sept 1917..M&S| 112 .----||Evans Hend & Nash—See Louis|& Nash 
Con 68 red to 3 1930.J&D 9 -----|| Adirond Ist 444s °42 gu-_M&S;} 102 | .----- Evansville & Indianapolis— 

Deb g 5s Mar 1 1930.-.--M&8S| ----- 103)4|| Albany & Susq 3 4s gold 1946 Consold g guar 6s 1926. _J&J) 109 | ____. 

Ch St P&Mist g6s1918-M&N)  ----- 12234 (conv before 1916) gu-A&O| 90%! 91%|| Ev & In iste en fe1994 145} 106 | ~~” 

b Basis. f This price includes accrued interest. & Last sale. iIn London. n Nominal. 


e Sale price, 













































































AUG., 1912.] RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest’’ except where marked "f’”’ and income and defaulted bonds. 
Bonds. Bid. Ask. | Bonds, Bid. | Ask. Bonds. Bid. | Ask. 
E lie & Terre Hau ind Bl & Wn—See CCC & StL Louisiana & Arkansas Ry— 

popey old 6s 1921. .--- sas 110 _....||Ind Dec & West—See Cin I & W ist sfg 5s 1 1927......_M&s 91 96 

lst gen 5s gold 1942....A&O;} 101%| -..-.-- Indiana Ill & Ia—See Chic Ind |& Sou Louisiana Western—See Southiern Pac 

Eq 4s Feb ’13-Feb °16.F&A\) bah ge 434% |\(nd & Loulsv—See Ch Ind & L Louisv Cin & Lex—See L & N 

Mt Vernon ist 6821923.A&0O| 107%) ----- ind & St L—See CCC &St L— Louisville Henderson & St L— 

Sul Co Br ist g 581930..A&0O| 95 | ----- iodiapa Un ist 44s ’26_..M&N 9744; 101 ist mort gold 5s 1946__..J&J| 107 Bilin e 
= TH & Chic—See Chic & E Iil interboro-Met \See Street & E! Louisville & Jeffersonv Bridge— 

Fargo & So—See Chic M & St P inter Rap Trj Ry Securities Guaranteed gold 481945_M&S| 90 91% 
Fitchburg—4 %s May 1714 M&N| 100 101 4||International & Gt Northern— Louisville & Nashville— 

4s Refunding 1928..M&N;| 102 103%}} Ist g 68 1919_.._.._-.-. &N| 108%4| --....|| Gen mort gold 6s 1930_.J&D| 113%| 114 

és March 1 1915._..-_-- 98 9934)| 56% notes Aug. 1 1914._F&A 98 6 98% 50-year gold 681937....M&N; 112 | --.-..- 

do Sane 1. 30iGicscivcs. 98 99441) Eq 58 Jan 1913 ___...-- J&J\b 54% 5%>|| Unified gold 4s 1940_.__- Gal g-4%6 98 54 

és Refunding Tighe elae . 96 9744|| Colorado River Bridge— Coll tr gold 5s 1931_._-. M&N;| 110 110% 

4s Refunding Mar 1927. Ae 96 97% lst M 78 1920___.__.- & Lae F éeew At K & Cin div 4s 1955 M&N 91 92 

4e Refunding 1927 _-.---. A&O| 96 97 4||lowa Cent—Ist g 5s 1938._..J&D} -. -- 98 Atl Knox & Nor Ist 5s’°46J&D)} 1124) 115 

i i a J&J 96 98 lst & ref g 48 1951___--_- M&S 62'4 64 Consol gold 4s 2002 M&S; 92 | --.-- 

3 4s Oct 1 1920_..-...- Ree | Bee . ocaes Iowa Falls&SC—1st 7s ’17_A&O} 110%4/ ----- Lou C & Lex 4%s¢1931 M&N;| 103 104% 

Bhs Oct 1 1921___..-_-- A&O| 93%) 94%|iIla Minn & N W—SeeC & N W N O & Mob Ist g 68 1930_J&J| 120 121% 

y & Boston—7s 1924. ‘G3 127 29 |\Jacksonville Terminal— 2d gold 6s 1930__.._.- eGs| 827 i °....- 
Flint. & PereMarq—SeePereMar ist M 5s g guar July 1’39 J&J}; 100 | ----- Pad &Mem div ist 48’°46.F&A|; 94%) ----- 
Fla Cen&Pen—See Sea AirLine Jamestown Frank & Clearfield— Pensacola Div ist 6s’20.M&S} 105%4| 1074 
Florida East Coast— Ist g 48 1959 guar____-.- 9434; 95 St Louis Div ist g6s’21_M&S/} 111%) 112% 

lst M g 444s 1959____-- EE os 96 |\Jefferson—See ‘Erie OG 00 ROO wok écnie oe M&S| 69%) 69% 
Florida South—See Atl Coast L Joplin Union Station— > L i oop lst g 58 1916._..M&S/ ---.--| ----- 
Florida West Shore— ist £ 4 44s 1940 guar op.M&N| 100 | ----- ist 68 1919__..J&D} 110%) 111% 

ist gold guar 5s 1934____J&J 95 100 iiKal Al & G R—See LS Ss WE BA Br 68 2 1931._M&S| 105 | -..-. 
Fonda Johnstown & Gloversvy— Kanaw & Mich—See Tol &Oc Kent Central—4s g 1987_J&J| 9314 94% 

ist cona ref’g g 4%s 1947_J&J a RT Kankakee & S W—See Ill Cent L&N Mob&Mont 4%s’45M&S; 104% ----- 

Gen ref’g go od 4 1950... J&J et ee SP Kan City Belt Ist 68 1916__J&J| 105%) 10634) Louisv & Nashv South’n joint 

istcon ref 4%s’520pt. M&N| 88 90 ||Kansas City Clinton & Sp— ; i 42 1953 ......... J&J} 8944) 92% 
Ft Smith&West Istg4s’54A&O0f 45 55 ist 5s gold 1925 guar_._._A&O| 9314 96 L&NTermist g 48°52 gu J&Din 94 96 
#t Worth & Den C—See Col &S Kansas Colorats Pacific—See|Mo Pac NasF&S Ist gug 5s’37__F&A| 107% 109% 
Fort Worth & Rio Grande— Kan City Ft Scott & Memphis— Newport & Cincin Bridge— 

i & J 8). eee EGE . cece 77%)|| Reldg g 4s 1936 guar..__A&O| 78 79 lst M g 4%s 1945 guar J&J| 101% ----- 
Fre Elk & Mo Riv—SeeC &N W Cons fs 1928. M&N| 1144] 115 Pensa & Atl lst 6s gu’21 F&A| 110%; ----- 
Galv Har & San An—See So Pac Eq 4%sFeb ’13-Aug 715.F& Alb 54% 5%|| S&N AlaConMg 5s’36 F&A| 109 110 
Gal Hous& Hen— Ist 5s 13 A&O 9914, -..--|| Current Riv Ist 5s 1927._A&O; 100 | ---.. Macon Dublin & Savannah— 

Gea & Wyo lst g 5s 1929._A&O| 85 9 Kansas City Mecnphie & Bir— 1st gold 5s 1947 guar__._.J&J| 100 100% 
Geor & Alabama—See Seab A L Gen 4s 1934._...-.--. M&S Ber Mahoning Coal—See LS & MS 
Georgia Car & N—See Seab A L a I 5s Mch 1934 Sept 1} ----- 86 ||Maine Central— 

Georgia Coast & Piedmont— Assented ._......- ets Fe 86 Oem tr Bs 1608.2: «.i.i. &Di 10634) --.-- 
ist gold 5s 1946. .. M&S 65 85 Kansas Cit: & Mem Ry & B— Eur & N A 4s gold 1933__J&J 96 98 
Ga & Fla Ist g 5s 1956_.__M&N| ---.-- 80 lst 5s gold 1929.... .A&O| 103%) ----- Hereford Ry—G 4s 1930 M&N US  f* oeu-e 

Geor Midiand—See Southern Ry Kans & Mo—list 5s °22._._F&A4 98 -- --|| Knox & Line ist M Pen Sh 
Ge oe Pacific—See South’n Ry Kan City & Mem 5s 1961_M&N 86 93 line 48 1920_____.___. F&A , de Sa ee 
R & Bank’g 6s 1922 J&Jf 112 | ----- Kansas City Mexico & Orient— Cope Coos Istgu4s’30M&N| 96 97 
ee ee is wcik, chines J& J) Re et ist gold 4s 1951__._-_-- _F&Af 20 30 Washington © l4ésg’30 M&N;| 100 | ----- 

. Be. | Anais 2° ae” 2” weea Kan City & N W ist g 5s 23 J&J 95 101 ton Co Ry Ist g gu 
Ga South & Fla lst g5s’45_J&J| 106 | --.--- Kan City & Pac—See M K & T an 1954 op 1924_J 80 85 
Geitysburg & Har Ry— | Kan City St Jos & Council Bi— : Mantia 1 RR—See Foreign Gov’t.|Sec, p. 50 

Con 5s g guar Oct 1’26.._A&O0' 104%) ---.-- Nodaway Valist 7s1920J&D) 103%! ----- Manitoba & Southeastern— | 
Giia Val Globe & Nor—See Sou Pacific Tarkio Val lst 78 1920._.J&D|} 103%) ----- ist gu 4s £ Feb 11929__F&A} 9839 100 
Gr Rap Bel & Sag—SeePereMar Kan City Southern— Marquette Houghton & Ont— | 
Grand Rapids & Ind— ist gold 3s 1950__.__-__- A&O| 73%! 75 Mort Ge 1025. ........- &O} 113%) ----- 

Exten Ist e 4 1 100... Jessi ..... 104 Ref & imp’t 5s Apr1’50_J&J| 98 984\|Md Del & Va 5s 1955 gu BEA 93%; 100 

Muskegon Div g 5s 1926.J&J| ----- 85 |l\Kansas City Terminal Ry— Maryl & Pa Ist g 4s 1951__M&S 88% 8834 
Graod Trunk Western Ry— ist g 48 1960 op 1930_.._J&J| 97% 98 Income 4s 1951___._._. A&O/f ----- 68 

Se egu4s £ July i 1950. J&J If 4 95 |/Kan City Wat & Guif—See St Liouis Wiat & G/|Mason City & Ft Dodge— 

Ist g Xo 4s $ July 11950_J&J if 9 95 |i\Kentucky Centrali—See L & N lst M gold 4s 1955___._- J&D 79 81 
Gone rthern— Keokuk & Des M—SeeC RI &P McK’sp’t & B V—SeePMcK &Y 
Ss coll tr g 4s 1921_J&J 96 96 %||Knoxv & Ohio—See South’n Ry Memphis Union Station— 

ist Pe ref g 4{s1961 op’41J&J; 100%%| 100%/\Lake Erie & Western— Col tr notes 5s Nov1913_M&N| -----| ----- 
Great Northern Ry of Canada— ist gold 5s Jan 1 1937___J&J| 10749; 109%4||Merchants’ Br—See Term RR 

Con 4s 1934 opt to 1914_A&0 83 85 2d g 5s July 1 1941___._- J&J; 104 10444)| Meridian iy cppnam 
Greenbrier Ry—See Chesapeakie & Ohio No Ohio Ist gu 5sg’45._A&O)} 104%! 106 ist M 4s 1955 guar__--_-. M&N| 80 85 
Gulf Beaumont & Kan City— Lake Sh & Mich So—See N YC| & HR Mexican a nt coll 5S°17A&O| -----| ----- 

it 6s gold Aug 1 1913.__.F&A ee. oo Leavenw’th Term Ry & Bridge — 2d Ser 56 1919......... BOOT  ad40 0] * sacce 
od old 5s Aug 11913_._F&A Be Be Be lst M gold 5s 1923.____- J&J Fe ee ae Mexican Fotareamnieds 
Guit & Ship Island RR— Lehigh & Hudson River RR— Prior lien g 444s 1947__.M&S| 94 98 

iet ref & term g 5sFeb’52 J&J| 91% 91%)| 2d M 5s July 1 1917_.__- 7S Ce 7 oa lst con gold 48 1977___._.M&S| 75 80 
Guif Terminal of Mobile— Gen g 5s July 1 1920 guar J&J; 102%) ----- Stam guar op to Mar’07; 75 

let mort g 4s 1957 gu_._.J&J| 85 90 Unguaranteed .._......_- ee) ee Mexican Northern— 

Harrisb Ports Mt J & Lanc— Lehigh & Lake Erie—See Lehigh Valle y ist g 6s 1910 ext to1930.J&D| -----| ----- 
ist 4s July 1913_____._- J&J ee a. wa Lehigh & New England— Mich Cent—See NYC & HR 
Hartford & Conn Western— Ist M g 5s 1945.-.....- J 105 108 ||\Middlesex Valley—See Leh Val 

ist ext g 4%s July 11923 J&J; 102 | ---~-- Lehigh Valley— Midland of N J—See Erie 
Henderson Br—See Lou & Nash lst 6s ext g 4s 1948____- J&D> 102 104 ||Midland Term 5s 1925....J&D! 99 | ----- 
Hocking Valley Ry— Con M 6s ann regirred’mJ&D; 144 146 ||Millen & Southw—5s 1955 A&O 90 100 

lst con gold aie 1999... J&J} 100%’ 100%" Con M 6s R gold 1923.._.J&D' 115 116 ||MilLSh& West—See Chic & N W 

4s gold notes 1913 M&N 99%; 100 Con M 4 4 C 1923... J&D| 103%; 103%)||Milw & No—See Chic Mil & St P 

Eq & 4s Ser 11912’18 F&A 1510 5%| 4%%|| Con M 4s annirred’m_J&D;} 109 111 ||\Milw & Sparta & NW—See Che} & N W 

Col & H V Ext 4s 1948_._A&0  } | ype Gen cons gold 4s 2003... M&N 97 9734||Min&Pac—See MSt P &SSM 

Col & Tol lst g 481955..F&A| 92%) ----- Col tr g 4s Feb ’13-Feb’26F&A\b4.30%| 4.20%||Minneapolis & St Louls— 

Hoosac Tunnel & Wilmington— Easton & Amb 5s1920._M&N| 105 ot Ge OC Ree J&D) 115 129% 
ist sk fd g 5s Sept 1922_M&S| ----- 95 Elmira Cortland & North’n— Pacific Ext lst 68 1921_.A&O/} ----- 108 
Housatonic—See NYNH&H ist pf g 6s Apr 11914_.A&0; 101%) ----- lst consol gold 5s 1934.._.M&N;| ----- 9944 

Houston Belt & Terminal— Ist gu gold 5s 1914._..A&O; 100%); ---_-- ist ref’g gold 4s 1949... M&S; 61 63 

ist M gold 5s 1937 op___J&J ar Lehigh & Lake Erie— Col notes g 5s’11 ext to’13F&A 90 93 

Houston E & W Tex—See Sou Piacific ist 444s 1957 gu__--- M&S; 100 105 ||Minn St P & Sault Ste Marie— 

Houston & Tex Cen—See Sou Piacific Lehigh & N Y ist 48°45._M&S} 9139) - __-.. ist cons gold 4s 1938__. _J&J 96% 97 
Hudson Companies— Lehigh Valley Coal— M gold 4s guar 1949 _J&J| 90 | —---- 
oe gold notes Feb 2°13_F&A 9*<| 100% ist 5s gold guar 1933__J&J| 107%; 108% 3 g£ notes 44s Oct’12-20A&0|b 44%! 4%% 
g notes Oct 15’°13-_A&015} 99%) 100% Ist 40-year gu int red to > Ste M & Atl ist 48 ’26 J&J tS aS eae 

Hudson & Manhattan— OD, BO ns ee J& a RS SER Ad & Pac ist 481936 J&J SS ae ae 

ist M 4%s 1957 conv___F&A 75 76 Lehigh Valley Ry of N Y— MSt P&SS M&CentTermRy— 

N Y & Jer lst g 5s’320ptF&A| 101 102% ist 44s gold 1940_.._J&J| 104%] 105 lstChiTer sf 4s’410p’16M&N 9644 97% 
Huatingdon & Broad Top— Lehigh Valley Terminal— Minneapolis Term—See Wisc Ce|nt 

ist g 4s Sept 30 1920__._ A&O iy apr Oa ist gold guar 5s 1941_A&@0; 113%) -—---.- Minneapolis Union—See St P M 

2d mort 4s gould 1925...F&A| 85 | ----- Middlesex Val Ist 58°42.M&N;| 105 | ~----- Mississippi Central— 

Con 5s g Mar 31 1925_._.A&O| 90 92 Pa & N Y Canal— 1st Me 5s 1949 opt . J&J 94%) 95% 
HHutchinson & S—See A T&S Fe Con M 5s 1939_...... &O| 112 11344||Miss River & Bonne Terre— 

Idaho & Wash Northern— Con M 4s 1939__-_-- ASO: 1G6 if socu. Ist s f g 5s 1931 op -__..A&O.s 100 101 

ist m g 5s, 1932 opt. M&N 90 96 Cons 4s 1939.....-..-. & 994%; 100 ||Miss Riv Bdg—See Chic & A 
Illinois Central— st g4s’51 3&J} 102 | __--- Lehigh & Wilkes—See Cent N J _||Missouri Kansas & Texas— 

ist gold 34s 1951_____. &J RE oe Leroy & Caney Val—See Mo Pac Ist gold 4s 1990________ J&D 94 95 

Main L ext Istg3%s’51 A&O} 89 | ----- Lexington & Eastern— 2d gold 4s June 11990_._F&A| 80%) 80% 

lst mort £ g 38 1951____.M&Silif 82 85 Gen mort gold 5s 1935.._.F&A rf aa ee ist Extension 5s 1944. _M&N 9%) 100 

Col tr gold 4s 1952____. A&O 98%) ___-_.||Litchfield & Mad Ist 5s’34- M&N 87 95 lst & ref 4s gold 2004__. M&S 78 78% 

Col Tr LN O & Tg 48’53M&N 96 96 34||Little Miami— Renew 5s’12M&N| 100%) —--_-- Gen M sf g 4%s 1936__. J&1] 87 87% 

Pur lines lst g 3%s 1952_J&aJ 83 844/iLittle R’k&Hot Sp West Ry— Consol M g 5s 1940____-_ A&O os. fie 

Ref ge 4s 1955 op 1918. MAN 95% 95 54! lst g 4s 1939 guar.____- &J ws a ital % g notes 1913 opt..._.M&N 99 99% 

4%% gold notes 1914__J&J| 99% 99 %||Little Rock Junct—See 8t L I| Mt South St Louis div g 4s 2001... A&O| --_-_-- 78% 

Cairo Bridge 4s g 1950__J&av Se ate < Long Island— ore RR Bridge— 

Litch Div 1st g 38 1951._J&J| 73344) 75%/| Unified gold 481949....M&S| 93 | - _..- Ist ggusf4s1951.. M&N| 81 HINTS 

Louisv Div 3 %s g 1953__J&J ng Refund g gu 48 1949_....M&S/} —-._-- 9534 Dal& Waco ist gu 58°40 M&N| 105%] _-- 

Middle Div reg 58 1921_.F&A| 10534}  _.._-|| 2d mort 7s 1918.-.....-~ OOAE Gua ole .-..-|| KanC & Pacist4s2’90 F&A| -.--- 90 %4 

Omaha Div Ist 38g 1951 F&A 734 75 lst cons g 5s July 1 1931_Q-J|} 109 1094%|| Mo Kan & E 5s 1942 gu- A&O| 10734) 108%, 

St Louis Div 3%4sg1951_J&J| 85% 87 ist cons g 4s July 11931__Q-J| 95 | — __L- Missouri Kansas & Okla— 

St Louis Div 3s g 1951_. J&J 74 77 Gen mort g 48 1938____- J&D| 94%) --..- lst g gu 5s May 1°42. _M&N; 104 105 

Sp’gfield Div Ext 344s’51_J&J| 84 87 Ferry lst 444scong1922M&S| 98 | .__._. MK &T of T 1st a gu'42M&$| 101 103 4 
estern lines g 481951__F&A 4 9614|| 48 gold 1932._..-.....- J&D)| 91% 97 Sherman Shreveport & S— 

Chicago St Louis & N O— Debenture gold 5s 1934_J&D)} —_.__- 103% lst M gu gold 5s 1943 J&D} —_-_-_-.- 102 
Con g 5s June 15’51 J&D15| 113%; 114%/]| Montauk Ext 5s 1945....J&J| 102 | —-___. S W Coal & Imp Ist 68°29 J&J| 107 ee 
Con g 3 %sJ’nel5’51 J&D1i5 gh Re RR Brook & Mon 2d 5s 1938 J&D| 110%) 113%|| Texas & Okla—5s 1943 M&S} 10214] 105% 
Mem Div lst 4sg 1951 J&D) 92%) --_-- -LIC’y & F con 581937 M&N;| 103 | -__.-. Missouri Okla & Gulf RR— 

Kankakee & Southwestern— N Y Bay Ex Ristbse’48 J&J\; 101 | ___.- het Me&e 1061.......... M&N 90 Ped 
lst mort 5s 1921____. ME (MR Be N Y B’kiyn & Man Beach ist Mo Pac—Cons 6s 1920... M&N| 104 106 4 

St Louis Alton & Ter Haute— oid 5s 1935......... A&O} 104%) 107%4|| 3d 7s ext toJly’38at4%M&N| ___-_- 944% 
Bellev&Car ist 681923 J&D) 113%] —-_-- N Y & RB Ist g 581927_M&S 103%; 104 Tr g 5s stpd ‘er 11917. M&s 98% 99 
St L South lstg 4°31 M&S; 93 | ---~-- North Shore Branch— Co) trust 5s 1920_____. F&A 97 -| 100 
Carb &Shaw Ist g 4s"°32M&S eae Ist con 5s g Oct 1 1932_Q-J) 105%’ -__.- Eq 5s Nov 1a Now 121_ M&N'b 54% 5%. 
bh Basis. f This price includes accrued interest, k Last sale, ¢In Londop xn Nominal. a Sale price. 
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NOTICE.—Al bond prices are now “and interest” except where marked “‘f’”’ and income and defaulted pends. 








































































| Bid. | Ask. - Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
N Y Cent & Hud Riv—(Concl) Oswego&S use—See D L&W 
70 75 Rome Watertown & en— zark & ee tral— 
85%| 87 Cons g 5s July 1922..A&0} 10634; 107%|| ist g gu 5e 1913 opt....A&O| 99%) 99% 
95 RW &Ocous g 2 A&O} 90 | ..... Pacific Son Co—See Misc B’ds 
. eee Ter R ist 5e’18_M&N| 106%{| ..... Pan American ist 5s ’340p J&J| -----| ----- 
75 80 Utica & B Riv 48g 1922.J&J} 95 | _.._- vania RR— 
Co3%s1923 F&A! 87 | ..--. Con M Seg 1919-....-...- M&S$| .--.-- 108 
103 105 West Shore Ist 48 2361...J&J| -....| 99% do 48 gold 1943....M&N| --.-.-- 102 
= | eens & St Louls— do 49g 1948....... M&N| 102 103 
RS epee lst g 4a 1 1937...... A&0O| 99%; 992 do 3s g £ 1945....J&J| 90 | ----- 
ee dhs diate May 1 1931..-... M&N| 89 89 Collateral tr a 1913_J&D; 100 | ..--- 
102 | i105 ||N Y & Greenw’d Lak Erle| Col tr 4s Ph W & B1921.J4J| 99%) ___.- 
ie Seas N Y & Harlem—See N Y Cent “ Hud R RE pur mon Ist g 48°23-M&N; 100 10034 
95 100 ||NY &Jersey—See H & Man Conv & opt 3448g1912.M&N/ 99 100 
N Y¥ Lack & W Del Lacik & /|West Conv g 3s 1 1915 opt 
78 784\N Y LE & WC RR—See Erie. RES J& Hs, 97 
‘eal 103%||N Y & L Br—See Cent of N J. Pa St Car Tr 3s Oct ’12.Q-J/b 4%%| 4.20% 
SO . wanes N Y New Haven & Hartford— Pa St 3748 Mch 1913_.Q-M/b rise 4.20 
b54%% 5%|| Deb 6s Jan 15 ’48 conv.J&J15) 128%%| 128%) Steel RolStk tr3%sMay’13QF\b 43 ~| 4.20% 
833 84 Deb 4s July 1 1955..-..-- J&J; 91 92 meee & GS 10 oe Ans 9 asthe 
oe Re Deb 4s 1956 non-conv.-M&N; 913%; 9134|| Gen ft eq 4s May ’13 to’20 Q-F bd 4%6 A 4.20% 
Deb 4s 1947 non-conv..M&S; 91 | .-.... Alleg Val 1942_. 3 99 
97 100 Deb 4 4s 1914 non-conv_ F&A GS Rape ees BaltChesdatist 58°34_M&S/| 102 104 
cla 100 Deb +3 Mch 1947.....M&S|; 79 down Clev & Marietta —4 448’35 103 105 
obile y Deb 3 Bee. codaanne A&O| -...-.. 81\%'|| Cleveland & Pittsburg— 
obile & O—ist g 68 1927 J&D| ----- 119%'| Deb 3 38 1956 convert ..J&J <n serat (s sen std! we!) fee fn eune 
lst SOGGEE . wahoe Bos & NYALIst 48 2°55. F&A} 99'4; ----- SerB4 4s gen gtd ’42.A&0| 105 | .----- 
Gen g 4s 1938..........M&S/| --.-.- 88 Danbury & Norwalk— Int red to 345% Seiad be Sime ea 
ia 5s b 5§ 4% ist ref ¢ 4s guar 1955._J&D en. os SerC 3 Xs gen gtd ’48.M&N Re aos 
5s Nib. 65 4% - Con 5s July 1 1920....J&Jié 105 | _.--- D 34s gen gtd °50. F&A 904% 92% 
Eq 5s Ob 5 434 Gen 5s April 1 1925._.A&O| 107 | --..-. D Riv RR ected 100 | .----- 
Eq 4 b 454 %| ~°40|| #arl Riv & Portch 4s°54M&N| 99 | i00 || Erie & Pittsburgh— 
Mon 10 3 108%4|| Housatonic—Con 59’37-M&N| 115 , ----- Gen gu g 34s SerB’40_J&J| -.--- 92% 
St L 83 New = > RR— Series SE wood a wa. . webae 
93 Consol 4s July 1945 gu _J&J 995;  ..... Pennsylvania Company— 
100 Consol g 5s July 11945_J&J}; 11344!) ----- lst Mg 4 1921___.. J&J| 103 103% 
NY&NE Bostler 48’39 A&O} 105 | .-.--- Gu g 481931 op 1921_.A&0} 96 96 
NH&Derby—Cons5s’18 M&N| 10234) ----- Gu tr ctfs g 48 1952--.M&N| 96 | -.-.-- 
New Haven & Northampton- Gu tr cts g 34431937_.M&S| 88% ----- 
Ref 4s 1956 guar-.--.-- a er Gu trcertsg3%41941_F&A| 89 | ----- 
v & Bos 4s °42.A&0} -.-.-- 100 Gu tr certs g 3%4s'’42._J&D; 88 | --.--- 
Prov Ter ist g 4s gu’56_M&S| 97 98 Gu tr certs g 3 744. J&D 8614 87% 
103 |IN Y & Northern—See N Y Cent; & Hud) Riv Guar trust g call 
ere New York Ontario & Western— Oe Sal: anasto 
t e Brg 6s 1923.J&J; 110 | ~----- Ref ist g 4s June 1992.._.M&S/ -..-.. 941% 
Jasper Br ist 6s 1923.._.J&J| 114 | ~---- Gen M g 4s 1955 red._._.J&D} --.--- 98 ee ie 
Lebanon Br 6s Jan 1 ’17_J&J| 107 | ----- 5s g notes Dec 1915..._._J&D) 1 es scar 
McM M W & Al Ist 68°17_J&J| 106%; ----- Eq 44s Sept’12 Mch’16 M&S/b 444% 14 A 104%| 105 
City Br 668 1917__.J&J|; 106%) ----- NYPhila&Nor—tist g 4s’39_J&J % 104%; 105 
Nash &Sheff—SeeL&N | Income 4s Jan 1 1939._.M&N|_ 92 -; 94 104 107 
National Rys of Mexico— N Y Prov & Bost—See N Y N |H & Hart eo 
Pr mee ¢ 4 8 f1957...J&J| ----- 90 IN Y & Putnam—See N Y Cent! & Hud| Riv SEM owcue 
Gen M 4s 1 A&O| ----- 84 Y & Rockaway Bch—See Lojng Isla nd 96 99 
Coll tr 9844; 98%)|IN Y Susq & W—See Erie 94 96% 
98%| 100 ||\Nodaway Val—See KCStJ&CB. Dt. cine 
78 80 |iNorf & Atl Coast Line 100%} ----- 
Norfolk Southern ist 58°41_M4&N; 103%) ~..-.-- 
bases 100 ee et Bae opt....J&Jj 99 100 agtpsiets 
SEER BRS ist g5s19610p’15.F&A; 99 95 AS 
Suffolk & Car con5s 1952.J&J| 101 a 2 wakene 
Norfolk Terminal— | 
lst f suar 4s 1961_..... M&N| 91 
Norfolk & Western— 107%; 108% 
General 68 1931.......-. &N| 121% a: 2 Modaee 
Imp & exten 6s 1934.._..F&A| 124 115 116% 
074 9844|| New River lst 68 1932._.A&0; 122 
&South/| west N&WRy ist con g 48°96_A&0) ----- Chic & St L 
Div ist lien & gen g 4s July 1 
70 's 72% 1944 opt Jan 1 1929.__.J&J| 92 92 %'|Peoria Ry Term Ch RI &/Pac 
Conv g fs 1932 op 1917_J&D| 115%4| -~-.--- Peo & Pekin Un ist 68 '°21.Q-F) 106344) --.--- 
haces 90 N&W Pocahontas 48’41_J&D) 91 92 2d mort g 4s Feb 1’21_M&N/| 90 99 
N Eq tr g Ser Sep 1’12-13M-S|b 4% 440 Pere Marquette RR— 
Prior | g 6s Nov 11915_.A&O} 103 106 ae 4 SerD-F 1912 to "16 guid 4 4% Cons Jan 11951....J&J| 72 76 
Equip 4 Oct °12-13_A&0\b 444%) «~---- GH J K’12-16 gu- Var.\0 4%4%| 44%) Ref. g 49 1955.....-... J&J| _..-- 54 
New Orleans Terminal Co— ColCon&Ter 1st 5s _J&J| 106%) ----- Guaranteed ___.-.-...----- 53 55 
ist g gu 4s 1953. ........ "eee 87%||_SciotoVal&NElst 4s°89._M&N| 96 | ----- Deb 6s July 1 1912._..-- J&Jif 50 55 
& Oin Bdge—See Louis|ville & |Nashv ||Northeast Pe lvania— Equip tr 44s "12 to °14.A&0O/| .....| ~-..-.. 
Newp & Rich—See Conn & Pass ist g gu 5s 1920_.___._.- A&O| 103 105 Eq 58 A & B1912-1919.A&O; _._..| ..--- 
N Y B & M Bch—See Long Isl N’east of SC—SeeAtlCoL of SC. Chic & W Mich 581921..J&D; 97 99 
N Y Bay Ext RR—See Long Is! Northern Cal Ry—See So Pac. Ch & N Mich 5s gu’31_M&N 93 95 
New York Central & Hud Ri — Northern Central— Detroit Grand Rapids & West 
Ref’g g¢ 34s July 1 1997_J&J| 86%! 87 Con gen M 434s E1925..A&O} 10434] ----- 1st g 48 April 11946..A&0O| 80 | -.--- 
tMor A, . eee M&N| 93 94 Mort bds 5s 1926 Ser A..__J&J| ----- 109%|| Flint & Pere Marquette— 
‘4 @ hotes Mch 1 1914.M&S/ 99 100 Mort bonds 5s 1926Ser BJ&J) 110 | ----- Gold 6s 1920...-..-.-- A&O| 106 107 
C Lines eq 5s ’12-22_M&N\b 444% 4.40% Northern N J—I1st 68 1917_J&J| -.----| ----- Gens 46 1GSe. onccue a &O| 92% 93 
NYC Lines eq 4 34s 13-25 J&J\b 4344%| 4.40%|| Northern Ohio—See L E & West lst con goid 58 1939.._M&N; 96 99 
N Y C Lines eq 4% 1913- Northern Pacific— PtHuron Div g 581939. A&0 ON BB ean 
RUE atin: gees nisi shitews J&J| b444%| 4.40%|| St Paul&No Pac6sg’23_F&A| 115%} 116 Toledo Div 5s 1937_..J&J| 93 96 
LS Coltrg3 1998__.F&A 81 81% Reg certs 6s 1923____- Wa: BEGEEL.  sace- Grand Rap Beiding & mY" 
M Cocoltrg3s1998_._.F&A| -- -| 79%|| Prior lien g 4s Jan 1997__ 98 985% lst g 5s March 1924. ._M&S 95 99 
h Cr—Ilst 4s g gu’36_J&J Seal  sacee Gen lien g 3s Jan 2047._._Q-F| 68 69 Lake Erie & Detroit Riv Div- 
2d quar g 58 1936___.- ween BO? | aance St P & D Div g 481996._J&D| 9544) ----- ist g 4%s Aug11932_F&A; 93 97 
Cit Bit C Co 1st g 4s’40.J&J| ----- 80 Wash Cent 4s Mch 1948_Q-M| 8954| ----- Pere Marquette RR of Ind— 
Beech Creek Extension— CB & Q Coll 4s—See Gt No. ist gu g 4s 1943 opt.__M&N 75 80 
lst Fae § 3448 1951__.A&O| 84 | ----- St Paul & Dul ist §s’31_F&A| 109 | ----- Sag Tuse & Hur 481931_F&A| ___-- 90 
Cart & Adir ist 49g ’81_J&D|) 90 | ----- 2d mortgage 5s 1917_.A&0O| 10234) ----- Perkiomen—1\ist ser 58 ’18.Q-J| 104 105 
Gouv &Osw Ist 58g 1942 J&D| 108 | __._- Ist consol g 48 1968__.J&D) 91%4| ----- 2d series 5s Jan 1 1918_..Q-J} 104 105 
Lake Shore & Michigan So— Dul ShLine gtd 5s’16_M&$} 100}44| ----- Petersburg—See Ati Coast Line. 
Con g ref 34s 1997___J&D 88% 89 Tay Falls&LSup 68’14_J&J|; 103 | ----- Phila & Baltimore Central— 
Deb g 48 1928________ &§ 935 94 Dul Union Dep 5s’30_A&0| -----| ----- lst M 4s 1951 guar-_-_-.-~- M&N 98 99 
Gold 4s 1931________ f°) | ae 93 ||No Pac Ter Co—list 6s ’33_J&J} 111 | ----- Phila Balt & Wash 4s ’43_M&N ae. .: gence 
K A & Gr R Ist 58’38_J&J|} 108 | ----- North Ry of Cal—See Sou Pac. Philadelphia & Erie— 
Kal&W Pig’n g 58 1940 J&J| 114%] 115%||North Pac Coast—See No Shore. Gen (now Ist) gu 6sg’20_J&J; 111%| 112% 
Mahon C RR Ist 5s’34_J&J| 110%} —----- North Pennsylvania— Gen g 5s July 1 1920....A&0O} 105 106 
Michigan Central— Ist M 4s extended 1936_.M&N| 102 104 Gen g 4s July 1 1920._....A&0O; 99%) 100 
5s cou ’31 D&BC div_M&S| 108%] 111 Gen g 3 3-10s 1953_____-_ J& 83 85 ||/Phil Ger&Ches Hill—See Pa RR 
Deb g 4s 1929______. A&O 8914 904||Northwest’n Term—See Denv NiIW & (|Pac Phila Harrisburg & Pittsburg— 
Ist 5s Kal &SH1939_MAN| -----| —----- Norwich & Wor—4s1927_._M&S} 98 | ----- ist mort gold 5s 1925...A&0O) 106 108 
lst mtg M Air Line4s’409&J| _--_-- 99 ||\Norwood & Montreal—See NYC Philadelphia Newtown & N Y— 
ist g 4sJol &NoInd’57J &J10 ee eee Ogd’b’g & L Cham—See Rutl’nd lst mort red to 3s 1942_A&0 76 79 
ist g 344s JL&Sag’51 M&S} --_--- 88 4||Ohio Connect’g 1st g 4s°43_M&S| 97%| ----- Phila & Read—See Reading Co 
lst g 344s 1952_____. M&N Ces Lae Ohio I & W—C CC & St L. PhilaWil& Balt— Deb4s’17 A&O 98 100 
BayC&BC listM g 3s’89J&D) 70 | _-_--- Ohio River RR—I1st g5s’°36J&D| 10634) ----- Debenture 48 1922-.__. M&N| 9744; 99 
Bat C&S 1st gug3s’89_J&D) 70 | _-_--- Gen gold 5s 1937_._.__- &O|} 103 105%|| Debenture g 4s 1926__-_-.- J&J 98 100 
Det R Tun 4}%4s’6lgu-_M&N| - ---| 9944] Hunt & BS ist 681922._J&J| 105 | ----- Debenture g 4s 1932.._..A&0O)} 97 99 
Grand Riv Val 4s’59.M&S| 96 | —-_-_- Rav Spen & G ist 6s’20_F&A} 108 | ----- Col tr ctfs 1921—See Penn | RR 
Toledo Can South & Det— Old Colony—4s gold 1924_F&A| 984| 9934)|/Philippine Ry—See Foreign Gov|Sec., pjage 50 
ist g 4s 1956 guar..J&J| 93 | ----- Dee 1 1926.......<c6s &D) 98%) 99%'|Pine Bl & W—See St LIM &So 
Moh & Mal 48 1991_____ SE vets wre 98%); 4s Jan 1 1938.........- J&J; 98% 99 44||Pine Creek—See N Y Cent & Hiud Riv 
Consol gold 3 4s 2002_M&S Oe, Soper asiae 3%s July 1 1932________ J&J 90 91%||\Pitts Bessemer & Lake Erie— 
N J Junc lst 4s gu1986.F&A| 96 100 ||\Omaha & i L—See Wabash. PS & LE Ist g 5s1940.A&0) 111 113 
NY &Har istg3%s2000M&N| 88%| ____- Oregon & California—See SoPac Cons ist g 5s July 1’43_J&J) 111%) -.--- 
N Y & Nor ist g 58’27__A&O} ----- 107 |\Oregon RR & Nav—See Un Pac PB&LEcong 5s1947._J&J| 11134) 112 
N Y & Put ist 4sg 1993 A&0| ___-_- 9434||\Oregon-Washington RR & Navi— Deb g 5s 1919........... &D| 100 103 
Nor & Mon Ist 5s g ’16_A&0O/} 102 103 lst & ref g gu 4s’61 opt._J&J' --_-_-- 91 ||Pitts Char & Youghiogheny— 
Os & Rome ist M7s’15_M&N| ----- 105%4||_ Ore RR & Navcons 4s°46J&D| 934%4| 94 Gen mort gtd 48 1932_._.A&0)} 90 | -.--- 
mm... - af 1 Pag ~ --¥ eA ea Bee Oregon Short Line—See Un Pac yee a Case, © it a ow A ae RR 
© Lreek gu - Oe lal hi ate swego & Rome—See N. s Clev ol—See ; 
Pitts McK & Y Ist 6s’32_J&J| 12144) --.--- , he Pittsburg Junction—See B & O. 
20d 6s guar 1934______- Pt) Meee Cae. 
McK BV Ist 68 g°18_J&J) 108 !' __--- 




















b Basis. f This price includes accrued interest. k Last sale. iIn London, m Nominal, sSale price. ¢ Free of taxes in Massachusetts 
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Bonds. 





Pitts & L Erie—list ¢ sah 


5a Jan 1 1928 re 


~“ee 7 * & 











~-<---*- = *- © 


27 &N 
gen 4s Ser A 1948...J&D 
Pontiac Ox & N ist g 68 "16_J&J 
Portland & Ogdensburg— 

lst M 4 1928 guar...M&N 
Port & R Falls—ist 

Debenture 4s Aug 1927 
Port Reading—1st gu 58’41 J&J 
Ports Gt F & Con—See Bos&Me 
Potomac Val—ist gu 5s 2’41J&J 
Princeton & Northw—See Chic 
Providence Term—See NYNH& 
Prov & Worc—lst 48 1947 A&O 
a & Augusta—See Seaboa 
Ral &CapeFear—1st g58’43 M&S 
we & Gas—See Air Line 
Ral South -Coe 5s °65 J&D 
Raleigh & 8S W—See Chesapea 
Raritan River—ist g 58 ’39_J&J 
& Glen—See Oh 


* 


.Q-M 
& R—2d 5s g 1933._.A&0 
Imp ext g 4s 1947. ..A&O 
Cons ext gold 4s 1937. M&S 
Term 5s g gu May 1’41 .Q-F 
7 pee N 
ial mon g 5s 1942 J&J 
Wilm&No Ist 5s 1927_J&D 


Gen g 5s Aug 1 1932.Q-F 
Phil & Read Gaal & ron 


n 
Col s f g 48 ext’32gu F&A 
Saratoga—SeeDel& H 


Rome W & O—SeeN YC & 

Rutland—Con 4 1941. _J&J 
Benn&Rut 4s g 1927. M4&N 
Ogd &LCh Ist g gu 4s’48_J&J 
RutiCanad Ist g gu 48°49 J&J 
Cartreg 4 ge 1912 to 17 A&O 

& Hur Pere Marg 

3t Clair Mad & St L Belt— 

Alton Bridge ist 


&S 

4s 1947 J&J 
st 5s’°96_J&J 
&0 


¥ 
3 
ry 
= 

a 
a 
- 
a 
=) 


St L Fcc Bong & Pac 58 ’55 J&J 
St L So— Illinois Central 
St Loults & San Francisco— 


Gen mort g 6s 1931____. J&J 
Coll tr s f g 68 1920____. &A 
Gen mort g 5s 1931____. J&J 


Gen g 5s 1927 op &N 
Eq no 5:Feb’13-Aug’17_F&A 
Eq g 4s Feb 1913 _.... F&A 
li trust g 5s 1987 A&O 
Cons g 4s 1996._______. J&J 
‘6% notes June 1 13 opt_J&D 
ning g 48 1951__. J&J 
N O Tex lex div 5s’°40M&S 
Birm Belt lst g gu 4s’22 A&O 
Col South New Orl & Pac— 
my BH 5sFeb'13-Feb’17F&A 
Sea rs wea dese 493 
g 68 1919__M&S 
St Louls Southwestern— 
ist g 4s 1989 certfs_..._M&N 
ai g inc 4s Nov ’89 cert. J&J 
ist consol g 4s 1932 J&D 
Ist term & unif 5s 1952_J&J 
Cent Ark &Ea Ist 5s’40 op J&J 
Grays Pt Term g 5s '47 J&aD 
S rev Bde & Ter Ss’55eu F&A 
StephenvN &STex5s’40 opJ &J 
St L Wichita & West—See St L 
St Paul & Duluth—See Nor Pac 
St P EG T—See Milw LS & W 
St Paul & K C Short L—See Ch 
St Paul Minn & Manitoba— 


lst cons g 4s 1933______. &J 
13t consol g 6s 1933____- J&J 
13st con red to 4s g 733_J&J 
Montana ext lst 4s °37__J&D 


Pacific Ext Ist 4s£ 1940 J&J 
Eastern Ry of Minnesota— 
- Nor div Ist g 4s 1948. A&O 


7944 
00 


104 


107% 
109 


oo 


““b 


96% 









104% 


97 














































NOTICE.—All bond prices are now “and interest” except where marked “‘f’”’ and income and defaulted bonds. 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. 
t Paul Minn & Man (concl’d)— Rallway—(Con.)— 
Minn Union ist 68 1922..J&J| 114%) --... O esl tr 48 ’38- 85% Fatt, 
ist 58 J ieiincadwe J&J;} 100 | ..... Dar con g 66 °15.J&J| 104. 104 
Mont Cen 1st gd g 68 °37_J4&J| 125%| 129 stamped 1927.A&0| 103%| _.-.- 
ist guar 5s 1937..J&J| 111%; 114 Richmond & a a 
Wil & S F ist 58 g 1938_J&D;} 112 114% lst g 4s Nov 11948...M&Ni 72%) .-.--- 
3t P & N Pac—See No Pac pe A FT Lt Re 102%| ..... 
P &€8$C—SeeCStPM&O Sumter & Wat 4 AGO, @ | c.ce. 
t Lake City Un Dep & RR— Va Mid Series C 681916.M&S| 104%) --.--.- 
ist M Se 1938 ee i oe M&N 96 98 Series D 4-58 1921....M&S| 103%) -—-.-.-. 
San Ant &AranPass—See SoPac Series E 5s 1926_....- M&S} 105%)  ....- 
an Francisco & Nor Series F 58 1931....-. M&S} 105%) ----.- 
lst g 5s sink fund 1919__J&J oe 2. sateu General 5s 1936... ~~. M&N| 107 | .---. 
San Fr & S Jo Val—See do stamped_M&N| -..-.-.-| ----.- 
San Fran Term—See Sou Pacific Wash O&W ist gu 48°24_F&A| 92%) ----- 
Santa Fe Pres & Ph—See Atch} Top &/|S Fe W No Car Ist con g 68'°14_J&J} 10234) --.--- 
Sault Ste Marie Bri S & N Ala—See Louis & N 
ist Msfg 5s July 11937_J&J| 98%) 101%||South Pac Southern; Pacific 
te Marie & S W Chst PIM & O Spartan U &Col—See Ashv &Spar 
Sav Fla& W—See Atl Coast Line Spokane Falls & Northern— 
Sav &States—ist g gu 5s’53J&J| 93 100 Ist 6s g 1939... ..-. J@5, 110 | cen 
Schenectady & Duanesburg— Spokane International— 
lst guar 6s 1924_______ M&S| 116%| 117%|| Ist ci a ceili SQ5)  «.---- 103 
Schuylkill River E S—See B &0O State Line&Sulliv—4 ¥s’29 J&J ie a eee 
Scioto Val & N E—See Nor & W Staten Isld Ry—See Balt & Ohio 
board Air Line— Stephenv N & S Tex—See St LiS W 
Ist g 48 1950___...._. A&O gt aeaieget: Steub & Ind—See Penn Co 
RRR a BE fl eer uff & Carolina—See Norf & So 
ary M 5s. Oct 1 °49_ F&A 81 81%|\Sumter & Water R—See SC&Ga 
Ref g 4s 1959 opt ___._. A&O| ----- 80% |Sunbury Hazleton & W B— 
Eq tr 4%s Jan 15 ’13-July 15 lst 5s May 1 1928. _._.- MA&N;| 101%! ----- 
FOND ae. J&J15 0 444% 474% 2d mort inc 6s ’38 coup._M&N/; 121%4| 122% 
Eq g 5sDec ’12-Dec’19_J&D15)0 5% 4% %|\Sunbury & Lew—See Penn RR 
Atlanta-Birmingham Divis— Superior Short Line—See Ch St|P M &| Om 
lst g 4s May 11933...M&S| ----- 88%||Tampa & Jacksonville— | 
Car Cent Ist g gu 48°49. _J&J| 91%) 93 lst M 58 1949__._____-. A&O| 90 95 . 
Florida Cent & Peninsula— farkio Valley—See KC StJ &| Coun | Bl 
ist gold 5s 1918.__.__. sac 108%i ..... Taylors Falls & L se — Gee St |Paul &/ Dul 
ist | g ext 58 gold ’30__J&J| 102 |  ---- Term’l RR Ass’n (St Louis) 
ist con 5s gold 1943_.J&J| 106%} 107 Ist gold 444s 1939.__-.- A&O| ----- 105 
So Bound Ist g 58 °41_A&0} 108 10834|| 1st consol gold 5s 1944.._ F&A; --.--- 111 
Georgia & Ala 5s Oct '°45_J&J| 10644) ----- fg4s’530p'10_J&J| 95 96 
Ga&AlaTerm ist g5s’48 J&D| 104 | ----- St L Br Ist g 7s 1929- __- 126 129 
Ga Car & N—ist 58g °29_J&J| 105 105%|| St L Mer Bee T—5s1930A&0|} 106%; 109 
Ral’h&Aug’sta—ist 68’°26J&J| 114 | ----- er e6s’29 0p 09 F&A; 111 111% 
Ral’h&Gast’n—Iist g58’47J&J| 10734) --.--- Terre Haute & Ind 581925_J&J; 106 | ----- 
Seab & Roanoke—1st5s’26 J&J| 104 106 %4||Terre Haute & Peoria— 
Deb 6s after July 1°16 F&A| 102%4| 105 lst con g 5s Sept 1 °42__M&S} 106%) 107% 
RR of N J 5s °48_A& 108%; 112 /|i\Texas Central—ist 581923 A&O| 103 106 
& M lst 58°28_.M&S| -----| ----- Texas & New So Pac 
hamokin Sunb’y & 'g— exas & Okla—See M K & T 
2d 6s g July 1 1925..__-. EE ss kw cml. coqpguiltel exas & Pac ist 5s 2000...J&D} 108 - soni 
herman Shrev & Sou Mo} Kan & |Tex 2d inc g 58 Dec 2000... .- M 50 . 50 
hreve & Ter—See St Loui/S South|western|| Lou Div Ist g 58 1931__._J&J GB i ascne 
Ry 7 Toledo Can Sou & Det Micih Cent | - 
lst s f g 6s Apr 12°37. A&O12| ----- 102 ||Tol & O Cent ist 5s g 1935. _J 108%| 108% 
il Sp Ocala & AtiC L West Div ist 58g 1935..A&0O;} 107 | ----- 
ioux C & &N Gen g 5s 1935___..._-.- J& 103 104 
us & —See Penn RR Car tr 4s Nov ’12-"17_M&N15\b 5% 4 sp 
merset Ry Ist & ref 48°55 J&J| ----- 95 Car tr 4s Ser B 1913-20. 54%| 4%7% 
South Bound—See SeaboardA L Kana & Mich ist 481990 A&O} 90%| 9 
So Car & Ga—See Southern Ry 2d M g 5s 1927.__.._... 99%| 99% 
Indiana—See Ch Terre Hau|te & S| E St Mary’s Div 48g1951_F&A| 89 92 
Southerr Pacific Co— Toledo Peoria & W — 
Coll tr 4s(CP) Aus 1 749. J&D| ----- ist g 4s fy 1 1917. ...- J&J| __... 9444 
Conv g 4s Jne 1’290p’14_M&S/} _94%4| 94%/Toledo St L & W 
Aust & Nor Ist 58 g’41__J&J| 106 108 Pr g 3s wy "25. .J&J3| ____. 85 
Central Pacific— lst g 4s Apr 1 1950_._.- A&O| . 61 61 
lst refdg 4s g g’d °49_F&A| 9534) 95%{/i Col 4s Ser A1917_._F&A| - 68 75 
M3 d Aug 1’29_J&D)| ----- 91 lst M g 44s 1957 gu..M&N -. 88 89% 
Galveston San An— Tol Walh Val & Ohio— 
Mex&PDiv ist 58°31_M&N| 1055| 106%%/| Ist g gu 43481931 ser A__J&J|; 101%) ----- 
Gila Val Globe & Northern— lst g gu 4 1933 ser B_J&J; 101%) ----- 
ist g 5s Nov 1 1924__M&N| 10234) 104 ist BE 4s 1942 serC_..M&S| 95%) ----- 
Houston East & WestTexas— Tomb Val ist g 58°56_A&0|} 92 97 
lst 58g May 11933._._.M&N| 103 104%|| Gen m 6s 1935... - 95 100 
lst guar Mar ’33_M&N| 1033 105 -||/Toronto Ham & Buffalo— 
Houston & Texas Central— ist g 4s June 1 1946 _...J&D| . 89%) 91% 
ist | Oe NORE onsite iL” | ier Troy & Boston—See Fitchbur | 
Conso £ gold 681912 A&0!} ----- 110 |iTroy & WT Bri 5s ’15_M 104 105 
Gen gol | erases 94 95%||Ulster & Del con 5s 1928..J&D) 105 | ----- 
Waco&NWDivés g’30M&N;| 114 118 ist ref g 4s 1952_._._..- A&O| . 85%| ----- 
La West ist 6s 1921_____ Sa ee emedl Union Pacific— , 
Morgan’s Louis’a & Texas— ist Ry &lg 48 g1947_..__J&J} 100 00 
ist mort 7s 1918___-- eee. See eee es 7 ea: J&3} 101%| 101% 
ist g 6s 1920......... J&J| 108%) 110%) Ist & ref 4s June 2008..M&S| ___. 97 
North Cal Ry g 581929__J&D/} 106 sone Ore RR & Nav—See Ore-Wasih RR &| Nav 
NoRy ofCal 5s g gu1938 A&O| 112%) _____ Oreg Sh Line Ist g 68’°22-F&A| 112%] 112 
Oregon & Cal Ist 581927_J&J|} 101 | ____- ist consol 5s g1946__._J&J} 110%| 110 
S A & Ar Pass g gu 48°43_J&J| 86%] 87 Ret § gu 48’29 op ’07_J&D}) ___-_ 93 
San Fran Term ist 4s"50 A&O| _-_-_-- 90 Utah orthern— 
So Pacific Br 6s 1937...A&O} 126%)  ___. lst 7s’08ext at 4%to’33 J&J| 921%) ----- 
Southern Pacific RR Cal— Consol gold 5s 1926_._.J&J| 105%! ----- 
ist con g 5s gu 1937__M&N;} 11034) ____-~ United N J RR & Canal Co— 
ist con ref g 4s’550p’10J&J| 9444) 941%) General gold 4s 1923_...F&A| 100 101 
So Pac Coast Ist g 4s ’37_J&J| 9144) ___~- General gold 4s 1929....M&S|} 100%} 102 
Texas & N O— General gold 4s 1944___.M&S} 101 | ----- 
Sabine Div lst 6s °12_.M&S; 100 | __.__. Gen Ist g 3 %s Mar 1’51_M&S 89 91 
Consol gold 5s 1943.._._.J&J| 100 |  ____. Upper Coos—See Maine Central 
Dallas Div ist g 48’30_F&A 88 92 ||Utah Central—See Rio Gr West 
Southern Railway— Utah & Northern—See Union Placific 
lst consol gold 5s 1994._J&J| 107%| 10714|\Utica & BI R—See NYC & H 
Develop & gen M g 4s8’56 A&O 78% 78%%||Utica Clint & Bing—See Del & | Hud 
Be teg 43gs Deca Deas D> 50| Aael| ‘Come 421055 Ser A...-F&A 
qgtre s Dec e’ bl. 4 ng om Be eT amen 
Equip trust 4%s Ser L % 70 “2 2. seater M&N| 94 96% 
eb 1913 to Feb 1921_F&A\b 5%| 434%||Vera Cruz & Pacific RR— 
Eq tr 44s SerM’12-"19_ J&Dib 5%) 43{%)|| 1st g 444s 1934 opt_____- oe... 96% 
Equip trust g 44s Ser N Verdig Val Ind & W—See Mo Pa 
Oct 1912 to Apr 1920 A&O\b 5%| 4%%)|\Vermont Valiey— 
E Tenn reor lien 5s 1938_M&S| 104%| 105%/|_ 1st Mg 44s Oct 1 ’40._A&0} 103 105 
ist Mem div g 5s 1996.__J&J| 10744) 110 /||Virginia Midland—See So R 
St Louis Div Ist g 4s 1951 J&J 89 90 Va & Southw 5s 2003_...- &Ji 108 | ----- 
Aiken Br Ist g 4s 1998__J&J 79 81 Ist con g 5s 1958___.--- A&O 96 9634 
Ala Cent ist g 6s 1918..__J&J| 107%) ____. Virginian Ry— 
Atl & Danville Ist 4s’48_J&J| 85%] ~8814|| 1st Mg 58 1962 opt-__.M&N| 93%| 99 
2d g 4s 1948_........- J&J OE” § Spa: Vicksburg & Meridian—See Ala | & Vicks 
Ati & Yad Ist gu 8 489°49.A&O| 843%4/| _____ Vicks Shreve & Pac— 
AtlTenn&O—IstM6s’13 A&O;} 101 | ____- Prior lien 6s g Nov 1715-.M&N) 102%) ----- 
Aug South g 5s 1924__._._.J&D PGE cated Gen 5s May 1 1941_-.___: M&N! 101 | --223 
Col & Green Ist 68 1916_J&J| 104 | ____- Wabash—ist gold 5s1939-M&N| 105%| 107% 
ETVa&Ga—Div g 5s ’30_J&J| 107 10844| 2d gold 5s 1939___-___-. F&A} 9914; _99% 
Consol ist g 5s 1956._.M&N;| 110 111 Deb mort 6s ser B 1939._J&J| ____- 1 
Ga Mid Ist g 3s 1946_._.._.A&O 64 67\%'| Equip g 5s Mar 1 1921.__.M&S os. | <--<.= 
Ga Pac Ist g 6s 1922__._.J&J| 110 112 Eq g 4s Dec. ’12-'14._J&D\ib 5%% 5% 
Knoxv & O ist g 68 1925_J&J} 113%)  ____- Ist lien term g 48 1954._J&J| 80 | ----<; 
L & N So joint g 4s—See L& N lst ref & ext 48 1956__.__J&J| 684%) 88% 
Mob & Birm pr lien 5s’45 J&J; 104%) ____. 444% notes’10 ext to’13 M&N 90 94 
Gen M g 4s 1945.-.-.- 3&5; 78%) ..... Det &Ch ext Ist g 5s ’41_J&J| 105%) ----- 



































b Basis. cOn basis of $4 848 to the £. 


d On the basis of $5 to the £, 


f This price includes accrued interest. 


k Last sale. 


iin Lond 
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Bonds and Stocks. Bid. | Ask. || Stocks. Par.| Bid. | Ask. Stocks Par.| Bid. | Ask. 
Wabash (concluded )— Chic RI & Pac Ry-..---... 115 125 ||Missouri Kansas & Texas...100| 2634 27 
Des M div ist g 481939 _J&J| 79 | ..-_-- Chicago St Paul Minn & O..100|) 130 135 Preferred.......-. ----- 100; 60 6074 
Tol & & Chic 48g 1941__..M&S| 70%] “86 || Preferred_._......-.---- 00} 155 | 161 ||Missouri Pacific........--- 100| 3674) 36% 
maha Div ist 3 5 © 70 84 |\Chic Terre Haute &8 E.. a 14 20 ||Mobile & Birm pf (guar)....100) 65 80 
WwW Yon Pitts Te aa incin Ham & Dayton..-..- RR RE gles at Mobile & Ohio—See South’n a 
vat_g 4s June 11954... J&D| ____- 34 n New Orl & Tex Pac....100) 220 | 300 ||Morris & Essex (guar)-_-.-.-- 173 180 
Cen Tr & Old Col Tr ctfs..| 32 32%4|| Preferred_-.-...----...- nM i 2 igeeieiic Nashua & Lowell. .....---- 100 248 | =---- 
2d i. m Sune 1 1954_._.. 1% 3 |iCincinnati Northern... -... 100} .. -.| _. _..||Nash Chat & St Louis... --- 4 160 190 
aranty Tr ctfs of dep- a 1 24\\Cin Sandusky & Gove ne et. 50| 130 145 ||Nashv & Decatur (gu L & N 185 190 
Waren RR—See D L Clev Cin Chicago & ----100) 53%| 59 ||National Rys of Mex Ist pre 100 66 69 
Wash & Colum et "25 J&J Pr ai thie oa Preferred... ....-.<+.-s-- 100 98 10134|| Second preferred... -...-- 100 0 31 
Wa-nington Cent—See Nor Pac Clev & Pitts (Guar Pa RR). 50) 170 172 ||New Orleans Mobile & Chic. 100 17%| 30 
Wash Co Ry—See Maine Cent Betterm’t stk (Gu Pa RR) 50) 98 100 PPORNTOE . cae cncacgs: 100 ---| sose0 
Wash O & W—See Southern Ry Colorado & Southern. -.-..- 100; 40 42 |iIN Y B’lyn&ManB pref(Gu).100) 111 118 
Wasahington Terminal Co— Ist preferred.....-.-..-.. 100 2 77 +|IN Y Cent & Hud River._-__-.- 100; 116 116% 
ist g gu 344s 1945_____. F&A aE ob ge Sd preferred... ..-ssee5% 00; 65 75 Dividend_payable in London |/d117 118 
ist g 48 1945 guar_____- PaA| O7}% ....- Columbus & Xenia (Guar)_. 50) 204%) _____ New York Chic & St Louis..100) 56 59 
Weatherford Min Wells & Nor Concord & Mont—Class I1...100) 150 | ____- ist preferred...........- 100) 103 | -..-- 
ist gug 581930... __.. F&A| 100 102 eens Vi. no ccceeuaneanns an Oe. Foca aa 100; 84 90 
West Je ersey p Sea Shore— CPOE Eilccs cccdeamianaun 100 ia Sere poeple New York & Harlem (guar) - 50; 340 355 
Consol "apt RS J&J| 99%! 100 SOS, RRR R REA RS Gh 100} 150 --..-||N Y Lack & West (guar)...100/ 120 130 
Coas 3 . g Ser B 1936._J&J| 90 92 |\Concord & Ports (guar)....100) 180 | ____- New York New Hav & Hart.100) 135 135} 
West Maryland—4s 1952__Aé0|} 86% 86 34|iConn & Passumpsic—Pf(gu) 100} 130 | ____. N Y Ontario & Western_...100) 32}4 32% 
Balt & Harris g 5s ’36..M&N;} .----| ----- Conn River (guar B & M)..100) 255 262 ||Norfolk Southern -.-.------ 100, 47 18% 
Ist M WestExt g5s’38 M&N| _.--.| ----- Cripple Creek Central-_-..--- 100; 28 36 ||Norfolk & Western Ry----- 10) 118%4| 118% 
Coal & Ir Ry 5sg1920__F&A| 101%! 101% referred _._.....------- 45 50 Adjust preferred -. ----~-- 100)z 88 9!) 
West N Y & Penn—5s 1937 J&J| 107 107 4||Cuba RR preferred. .- ----- 100\/d102 104 ||No Carolina (guar So RR).-100) 160 168 
Gen mort gold 4s 1943._.A&0O; 86 874||Dayton & Mich com — eae Northern Central. -_---.--- 50/d -..-- 126 
income g 5s Apr 1943_._Nov1) /20%%) ----- Pref (guar CO BO Miia cseet See North’n N H (guar B & M)_.100) 133 138 
West Nor Car—See South’n Ry Delaware & Bound Br(guar) 100} 190 00 ||Northern Pacific Ry....---100) 124%) 12434 
Western Pac Ist 5s 1933 M&S) 83 83 44)|Delaware & Hudson- --.--- 100) 16744) 16834/Nor RR of N J (gu Erie). -_.100 5 90 
Western Pa—list g 43 1928 J&D 99 100 Delaware Lack & West... 50) 525 536 Northern Securities Co ie -|  «-<<- "eee s 
‘West Ry of Ala—4%s1918A&0| 96 | ----- Delaware........-.-+--<<«; 25; 180 190 ||North Pennsylv (gu P & R). 50/d ___-_- 8 96% 
Western Transit—See N Y C Denver & Rio Grande... ---. 100} 19 1944 |Norwich & Wore pref (guar) 100 205 209 
West Shore—See N YC & HB R| RR Co No canine 5 heme 100} 35 354 |Ogden Mine RR(gu CenNJ).190) 100 105 
West Side Belt—See Pitts Term Des Moines & Fort Dodge- _ .100 5 9 OldColony (gu NYNH&H) 100) 176 | ----- 
West Va & Pitts—See B & O RRR OS 2 100} 30 40 |\Ontario & Quebec. ...-. -.-100/1d145 145 
Wheeling & Lake Erie RR— Detroit ‘Hills & S W (guar)..100) 94 98 ||Oswego & Syra (gu DL & W) 50] 205 220 
Ist consol g 481949_....M&S| 80 83 |iDetroit & Mackinac Ry.-..100) 115 | ___.. Pac Coast Co—See Mise Stocks. 
L Erie Div 1st g 5s 1926_A&0O;} 100%] 104%! Preferred_._..._.------- 100 FR OO Pennsylvania Railroad -- - - - 50) 123%4| 123%4 
wheeling Div ist g 5s’28 J&J} 10134) 104 ||Det Tol & Ironton Ist pref..100)  ____. 10 ||Peoria & Bureau Val (guar) 100 175 185 
Exten & impt g 581930 F&A! 101%) 103 2nd preferred... .---.-- Re 4_ |\Peoria & Eastern... ------ 100) 13 15 
Eauip s fg 5s 1922_____- J&J) 95 97 ||Duluth South Shore & Att “100 94 9% |Pere Marquette RR__..---.-1 00 2% 74 
Wheeling Term—4s 1940._F&A|} 91 95 POURETON.. .. << nse oss 1744; 18 || Ist preferred. -..-.----- 100/13 19 
Wichita Falls & Northwestern— East Penna (guar P & R)- -- "BO fi aap s 65%4'| 2nd preferred .---.--.---- 100; «6 12 
Ist 58 Jan 1939... ....-- J&J} 100 101 ||Elmira & W’msport (guar).. 50\d 50 (|k 51%'Philadelphia & Erie. _.-_--.-- 5O0\d _..--|k 65 
Ist & ref g 5s 1940 op___J&J| 96 9714||_ Pref (guar Nor Cent). ---- keeles k 72° Phila Germ & Norris (ener: 50)d -.--- s 149 
Wilkes-B & East—See NYS&W Eri SS ckcwdacudeus 100, 35% 36 | Phila & Trent—(gu Pa RR).100) ____- k 250 
Williamsport & N Branch RR— lst aber al Se re ee 100 5334 53% ghey town oe Bess & Lake Erie aa d 30 35 
ist ref g 4\%s 1931. J&J| 50 SS sn csinwt ne cine 00, 43%) 44 Preferred... ..-...--.--- S0\d 60 v2 
Will:nar&$Falls—See StPM &M Erie & "Kalamazoo (guar) _. ah 200 230 Pittsh Cin Chic & St Louls..100) 10844) 10834 
Wil & Nor—See Phila & Read’g Erie & Pittsb (guar Pa RR). 134 140 Preferred... ..-...-..-- 100) 112%) 117 
‘Wil & Weldon—See Ati Coast L Evansville & Teyre Haute- - - 30 SU. ni Pittsb Ft W & Chic (guar)..100) 169 172 
Win ma & St P—See Chic & NW 1 ES SRE eee 105 Special (guar Pa RR)----100) 155 165 
Win:ton-Salem Southbound— nate ag 8 preferred ......-. 100; 123 126 ||Pittsburgh & Lake Erie.... 50/d 200 207 
Ist g guar 481960.. ...J&J) 90 91 4)|Fonda Johns & Glovers com.100) 30 50 |\Pittsb McK & Yough (guar), 50} 130 | ___-- 
‘Wisconsin Central Company — Ft Wayne & Jack—Pref(gu) 100} 128 132 ||Pitts Youngst & Asht pref..100) 165 170 
* mtg g4s1949.. ___.. & 915% 92 |iGeorgia & Florida .....--- 100 7 8 |iProv & Worcester (guar)...100) ____-. 278 
Ch Wis & Minn ist6s’16_M&S; 103 | ----- PreeTes . cancun aie aie ak 100; 12 15 ||Providence Warren & B....100) 145 | —___-- 
Ma‘shfield &South East Div eor RR & Bank Co (guar).100|} 267 270 ||Railroad Securities Co— 
mir mon istg 481951 M&N;| 90 93 eorgia Southern & Florida.100| 32 36 4% Ili Cent Stock ctfs 1952 854; 89 
Sup & Dul Div 481936._M&N| 905%! 91%|| ist preferred_.__.._.._-- eae 9834 |Reading Co. .......-.----- 50) 165% 165 
M uneap Term 3%s’50 0p J&J| 80 | ____- 2nd preferred._ __-----. 100} 80 90 ist preferred. ......-..-- 50; 8974; 9) 
Wisc & Mich Ry—5s 1945. _J&Jif 10 40 |iGrand Rapids & Indiana_..100) 32 36 2nd preferred.........-. 50) 95 96% 
‘Wisc Minn & Pacific RR— Grand River Valley (guar).-100) 115 _____||Rensselaer & Saratoga (guar)100| 187 192 
Ist g 4s Oct 11950..._..A&O| 70 73 |iGreat Northern Ry—Pref..100) 140%! 14034)/Rich Fred & Pot—Common.100| __ ~~. th 
Wisc om Vali—See C M & St P Ore certificates. .......-.-.. 42 43 Dividend obligations - -- - 100) 300 320 
‘Wor-ester Nashua & Roch— Green Bay & Western- ----- 100; 75 85 6% guaranteed_......... PE oe @e aeece 
on f eee a ). ae ey OP eee .-- 1000 86 7% guaranteed - - OO| -----| ----- 
ee * es aetna J&J| 98 | 100 ee a eae 1000] 1244! 13 Rich & P& REF &CConn- 70) --.-- “5 == 
4s Oct 1 1934........../ &O; 98 100 ||Harrisburg Ports MtJ & Lan 50/d ____- k 92% '|Rio Grande Southern. ----- 100 5 10 
Yosemite Vals fg 5s1936._._J&J| —__.-- 90 |i|Hartford & Conn Western__100 RS te Roch & Genesee Val RR....100| 115 inane 
Hocking Valley—Common_.100) 135 | ____- Rock Island Co.....--.---- -100) = 25 25% 
Hudson Companies—Pref _.100| 50 55 Sa IS -100; 4934; 49% 
RAILROAD STOCKS. Par Hudson & Manhattan... --- 100 17 19 ||Rome & Clinton (eu D & H)_100| 125 40 
Ala ‘ireat Southern com._... 50/ld 44 46 Peeeel.. < occs nsennan 1006 24 27 Rome Wat’town & Og (gu)--100) 128 | -_.-- 
he oll ima Stes a ee 50\Id 594 60%4\Huntingdon & Broad Top.. 50\d ____- s 9 ||Rutland preferred -----~-- pe 50 57 
AlaNOT&PJcA pret_---£10 ld 834) Preferred..............: lees s 20 ||St Joseph & Grand saan - --100) 18 | ----- 
BS Os apis re) £10\ld | ¥\\Illinois Central____.....--- 100} 133%, 133%] 1st preferred...----.--- 100 50 | :=C---- 
Albany & Susquehanna (gu) 100 sas? ie Leased lines (guar)------ 100} 88%] ----- 2nd preferred. -----.---- “100; 36 | .__.- 
Allegheny & West (guar)...100) 130 132 Stk tr ctfs—See RR Securs Co t Louis Bridge 1st pref---.- 100) 115 125 
Ann Arbor common....._... 100 15 ae. Brews Contral.......és-<- .-100 10 13 2nd _preferred.... -.-... pod 50 60 
ee ene 1 60 90 A ERE De MORES, 5 100} 25 30 |iSt L Rocky Mtn & Pacific--100, _._..| 40 
Atch Top & Santa Fe_____. 100\z 1075; 107%)\Jackson Lans& Sag e100 80 87 Preferred --------------- 100; 54 57 
Gn 00} 10244; 102%4\\Joliet & Chic (guar C & A)_.100/ 160 | 175 ||St Louis & San Fran com.-100) 21 21% 
Atian & Char Air (guar)--100| 165° | 180 Kal Allegan & Gr Rap (guar)100/ 130 | 141 ist preferred ---.-------- 100; 60 6S 
Atianta & West Point... 100} 150 | 156 |IK C Ft Scott & Memphis Ry— 2nd preferred-----.----- 100) 3374] 34% 
Atiantic Coast L Co of Ct_..100| 267% 271 Pref (guar) trust ctfs_.._..100) 77 79 Stock trust certfs for 
Atlantic Coast L RR com_--100} 140% 140%/iKan City Mex & Orient com_100) ____- 2 234 Chicago & East Ilicom-100) 120 | -..-- 
Preferred__.___._ Nini tan aint ee or ee eS ah Pe ieee Preferred... -..-..---100 106% > T7 
‘Atiantic Coast Line—A-__..100) 108 | —-_--- K C St L & Chic—Pref (gu)_100) 110 130 St Louis Southwestern .-.-.-- 100 32 32% 
Atlantic 1st leased lines rent tr. |1d105 107 |\Kansage City Southern. --.--- 100 24 25 Preferred . .---.-------.- 100; 72% 73 
Augusta & Sav (guar)._.__- 100} 1 111 Preferred... .......sccui 100} 58 59% Saratoga &Schenectady (gu)-100| 160° | ____. 
Balt & Ohio—Common.-.---- 100} 1105; 110%||Keokuk & Des Moines_.-_--- 100 6 Seaboard Air Line com-.---- 100; 23%. 23 34 
i 100| 87%| 88%4ll Preferred. __- -100| 48 60 Preferred --------------- 100; 534) 53% 
Banveor & Asoostogk. ee eed REE RGR Ban Cee Lackawanna RR of N.J....100} 95% 97 haron...---.--.--------- he 110 120 
Beech Cr ye" OF Gis cncee 50} 93 98 |\Lake Erie & Western_.---- 100 14 17 |\Southern Pacific Co. ...-.-- 110%; 110% 
Bost & Al ar hf Ya mR 5-120 215 216 Deemed. oe 100} 38 3914\\So Ry—Com (vot ir ctfs ext)100 29 294 
Bot & poke (guar B Seen ee OL ecw en Lake Shore & Mich Sou_-_..100| 464 470 Preferred do 100 77% 77% 
Boston & Maiue._._._._.._.. )- See 99 9914|Lehigh & New York pref_._100 8 10 Mob & Ohio stock tr ctfs--- .- 80 88 
eC 00; 140%) __.-- iabiees Voller... «$i. csueccus eee eR outhwest’n of Ga (guar).-.100) 109 111 
Bost & Proy (guar Old Col)_100) —__-_-- 298 TPOMIOE... -cactscesewves EG emcce| cena Texas & Pacific. ----..-.--- 100; 21 21% 
Bo3ton Rev Beach & Lynn..100| 150 157 14||Little Miami (guar Pa RR).- 5G} 209 | ___-_- Toledo Peoria & Western. 100 SE edn 
Buffalo Roch & Pittsburgh. ‘= 116%) 120%)\Lit Schuyl Nav RR&Coal(gu) 50/d __-_-_- s 56%)|Toledo St L & wen. --- 10% 13 14 
Preferred. ___. 100| 127 ie eee iden. ...:.....2... 50} 48 53 Preferred... ..---.--..... 100) 30 32 
Buffalo & Susquehanna pref. 50) _-_-_-- 2% |Louis & Mo Riv pref (guar)- 100 ee See ee Troy & a eee uNY “Say - 50) 160 170 
Camdeu & Burl Co (guar)... 25) 130 145 |\Louisville Bridge Co__._-_-- 100} 104 110 |jUnion Pacific—Common..-.100| 169%! 169% 
Canada Southern___.__.._- 100; 66 6844||Louisv Hend & St Lcom_..100|n 12 18 Preferred ---..--...--..- 100; 90 90% 
Canadian Pacific.......--- 100| 271%) 271%4)| Preferred. Z --100\n 25 35 ||\United N J RR & Canal (gu) 100) 238 242 
eee 100\ld 99 Louisville & Nashville. ____- 100} 15734) 158 ||Utica & Black River (guar )-100) 180 = = = == 
Catawissa RR—Ilsat pf (guar) 50/d __-_-_- 8 55 ||Lowell & Andover._....-.- 100; 210 220 ||Utica Chen & Suso Vai (eu) 100) 144 148 
2d pref (guar P & R)._-_. Bae k 54% Lytens Valley RR & Coal.- 20\d 13 18 ||Utica Clinton& Binghamton100) _-_-_-_- 112% 
Cavuga & Susg (gu D' & W) 30; 205 215 honing Coal RR.-.-.--- 50; 700 1000 |\Valley RR _(N Y) (guar).-.-100) 115 125 
Central of New Jersey......100) 370 395 Pref (guar LS &MS)_-.-.- 50| 100 106 ||Vandalia RR-....-----.-. -100| 67 72 
CGaesapeake & Oliio_._.___. 100} 80%) 81 ||Maine Central _.__....__.-- 100jy 126 | --.-.-- Vermont & Mass (guar)....100| 156 | _.__- 
Chicago & Alton RR______- 100} 18 23 |/Manchester & Lawrence. _.-100} 220 225 ve inian Ry...----.---.-. 100; 15 0 
a Ye 40 |\Maryland & Pennsylvania- i 30 35 ash Railroad.........- 100 5% 5% 
Onic Burl & Quincy_____-- 100} 205 220 Massawippt | Valley (guar)-. 125 132 Preferred--_--.......... 100; 15%) (15% 
Chic & East | ili—Preferred..100| 107 | 111 Conn Tr & Safe Dep ctfs.....] -----| -..-- Ware Riv RR (gu B & A)-.100) 174 | 176 
Caic Gt West com tr ctfs....100| 17 174||Michigan Central_._...-.—- = Sdsee 190 ||Warren N J (guar DL & W). 50) 166 171 
Preferred trust ctfs__--.-- 100; 33%| 34%/|Mine Hill & Schuy Hav (gu). 50/d _-- 59 ||Western Maryland Ry. __- 100| 57%) 58 
‘Chie 1 Ind & & Louisv com._...- | seal Stats Minneap & St Louis com. _- “100 19 20 Preferred. .............. 100; 78 : 
SMES BET a 100 50 80 SS ae 46 50 Western Pacific...........100 7 10 
Chicago Mi  Milw & St Paul <=-100 105%| 105}4||Minneap St P &SS M___-_- 100} 150 150 }4\|West Jersey & Sea Sh—Com 50\d 53 53 34 
eferred 100) 141 143 Rt RR A Rel 28: 10C| 156 157 34\|Wheeling & Lake Eie com__100 6% 7 
Chicago & North ‘Weetenk” 100 13844| 139%4|| 4% Leased Tine Ctfs.___. 10¢| 86 8954 1st preferred_........_-. 100; 18 25 
all Ainaia apa 100} 180 195 ||Mississippi Central___.....- 06} 39 2 2d preferred_-.-.....__- 100 8%) 12 
Wisconsin Central__.___... 100; 52 54 
Worcester Nash & Roch....100} 149 |  ____- 
a Wrightsville & Tennille,com 25\d 26 28 
bBasis d Price per share not per cent. f Flat, k Last sale’ iIn London. n Nominal as Sale price, z Ex-dividend. y Ex-rights 












In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
The t majority of issues being Yeager “and interest,’”? we use no designating mark whatever where that is the case 
On the other hand, we prefix the letter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. Unless, therefore, ‘‘f”’ appears against a quotation, the buyer will understand that the accrued interest ts 


to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes 
account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f,” and income and defaulted bonds, 

















Bonds. | Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask, 
STREET RAILWAY BONDS | Chicago City Ry— seslig: gh Detroit United—(Con.) 
AkBed & Cle—See N Ohio Tr&L ist g 5s 1927 op up to’!13 F&A| 10214) 102%) Det & Pontiac—5s g’22.F&A; 100 103 
Albany Ry—See United Tract! Chicago Elevated Rys— Cons g 44%s’26 0p ’11__J&D| 8934) 92 
Albany Sou RR Ist 5s ’39_M&S 


oa 





95 99 5% gold notes 1914 opt_J&J 97 9814|| Det & Pt Huron Shore Line— 
Alton Gran & St L—See East St L & Su Cuicago Junction RR— ¥ ‘s Ist g 5s 1940 J&J 83% 84% 
Altoona & Logan Val Elec Ry—| 'st g gu 48 1945 op "10. M&S| 90 9134|| Rapid Ry Ist 58g 15 M&S 
Con g 4%s 1933 gu._.F&A15 90 


92 ‘Chic & Milw Elec RR— Rap Ry istcon5s"16_M&N| 94 , --..-. 
American Cities Co— 7st g 5s July 11919 _J&J| 102 


R ss 105 Det &Lake St Clair 5s’°20A&0|} -.--- 90 
Coll tr g 5-68 1919 opt-.J&J| 94 94%4|| RR ist g 6s 1922... J&Jif 60 62 |\Det Ypsil Ann Arbor & Jack— 
American Railways— Wi 





sc Div Ist g 581925 guJ&Jif 20 22 lst g 5s 1926_- F&A| 86% 88 
Coll tr cones 6s 1931...F&A| --.--- 9614|\Chicago & Oak Park Elec Ry— DY &€AAg 6s 1917 M&N;| 100 | ..--- 
Coll tr g 6s 1917. opt... A&O 95% 9612||_ Lake St El Ist 5s 1928 gu_J&J 88 89 Cons g 6s 1924 F&A 994 ..... 
Scrant Ry tr cts g5s’35M&S| 93 95 |\Chicago Railways Co— Doylestown&E—See Phila E— 
Anacos & Pot—SeeWashRy &E) ist m g5s 1937 opt .._.F&A| 100%} 100%'DDEB & B—SeeN Y Rys 
Ardmore St Ry—-See Phila Co. Con M 5s Sera Feb’27 _A&O} -....| 9534)|Muluth Superior Traction Co— 
Ashland (Wis) L Pow & St Ry— Series B Feb 1927__..J&D| 87%4| 87%' DuluthSt Ry lstg5s’30.M&N; 100%4' 102 
ist m g S| &J| 95 98 Series C Feb 1927 _ F&A 94 94 34| Duquesne Trac—See Phila Co— 
Athens (Ga) Ry & Elec— Fur mon 4-5s Feb 27 0p.J&J| 7254) 73)4|\Eastern Pa Rys ist 581936 J&J) 75 77 
lst & refsf g 5s’500p'15J&J| 85 90 Adj inc 4s Feb 1927 0p_.May| 45 52 ||Eastern Wisconsin Ry & Lt— 
Atlanta Cons St—See GaRy&E! ‘Chic Sou Bend & Nor Ind RR— ist Mg6s19230pt - A&O| 95 97 
Atlanta Nor—See Ga Ry & El Ist g 5s Jan 1 1937_____- J&J} 74%) 77)4|\Easton Cons El 5s 1949 ._.M&N 98 100 
Atlantic Ave—See Bklyn R Tr Chris & 10th St—See NY Rys Easton Palmer & Beth St Ry 
Atlantic Coast E] Ist 5s 45 M& 96 -----||\Cin D & T Trac gold 5s ’22. J&J 78 80 lst g 5s Dec 311918 _J&J 98 pa we 
Auburn & Syracuse Elec RR— South Ohio Trac 5s ’20. _M&N 93 9414 ||East St Louis & Suburban Co— 
lst & ref g 5s "42 op "12 A&O| 100 101%) Cin & H6sgApri1918 J&J| 102%} 110 Coll trust g5s19320pt .A&O| 96 97 
A ta-Aiken Ry & El Corp— _ Cin Lawr & Aur5s1919.. J&J| -.--- 90 Alton Granite & St L Trac— 
nk fd g 5s Dec 1’35 optJ&D} 90 95 |\Cin New & Cov 5s g 1922. J&J| 102%4| 103 Ist cons g 58 1944 . F&A! ----- 90 
Augusta Ry & El 5s’40_J&D| 102 104 2d g 5s Julv 1922__ J&J}| 101%) 103 |\Edgefield St—See NashvRy&L 
Avrora Elgin & Chicago RR— So Cov & Cin 6s g 1932_.J&J} 116 125 ||Eighth Av RR—See N Y Rys 
ist & ref g 5s 1946, op. J&J| 94 964) Newp’t & Day Ist 6s'17 F&A} 10244| 110 ||/Elec & Peop—See Phila R Tr 


AE &C Ry ist g 5s’41A&016| 101%) 102 |\Citizens’ Ry & Lt—See Muscatijne Lt &/Trac |/Elg Aur & See Aur Fig &Ch 
Eig Aur &€Ssf5s1916 J&D| 99 100 |\Cit Ry L & P—See Newp News |& O P |Ry El ||Eliz Plainf&CenJ—See PubSC 








Baden & St L—See Sot ad oe Citizens 8t—See Ind Tr & Ter Elmira Water Light & RR— 

Balt & Ann S L—See Md EIR Citizens St—See Memphis St Ry Ist g 5s Jan 1 1949 _ .J&J| 100 103 

BaltCatons& EIM—SeeUnRy&E Cit RR—See United Rys St Lou lst & con g 58 1846...._M&$| 91 95 

BaltSpP &Ches—SeeUn Ry & El \Citizens’ Tract—See Phila Co. El Paso El Co coll tr g 5s ’32.J&.) 97 100 

Balt Terminal—See Wash Balt} & Ann \City Pass Ry—See Reading Ter Conv g6% notes 1913 J&J15| 104% ----- 

Balt Trac—See Un Ry & El) City & Sub—See Port (Ore) Ry. 1 & Ober—See Cleve & S W Tirac 

Bangor Ry & Electric— City &Sub—SeelUnRy &El( Ralt Erie El Motor sf g 5s 1941 A&O;} 101 103 

Ist con e 5s 1935 opt._J&J 99 101 |City & Sub—See Wash Ry & Evansv & Sou Ind Tract— 

Beaver Valley Traction— Clev Ry ist 5s 1931 opt...M&8| 100 101 Evansville El ist g 4s '21.M&N 85 87 
Gen 5s 1953 opt....M&N| 93 96 Clev Elec cons 5s g 1913_M&S;| 100 100%), Evansv& Princt Ist 6s’23.A&0| 97 100 

Berkshire St Ist © 531922. J&D)} 102 104 |\Clev Painesy & Ashtab Elec— Fairmont & page Traction 

Binghamt Ry 5s’3lop’11_M&N| 98 100 ist gold 5s July 11922...J&J| 74 76 ist g 5s 1938 op 1913 .. A&O|) 100%; 100% 

Birm Knox & All—See Phila Co Clev Pains & East 5s 716. A&O 99 101 |\Fairmount Park Trans— 

Birm Ry Light & Power— . | Consol 5s 1918 __ _. A&0O| 86 90 Ist g 5s 19120p 1902. _..M&S; 9934; ---.--~ 
Gen ref g 4348 °A4 op 09. ALO $134 93 Cleve Southwest & Colum Ry— Federal Light & Traction— 

Ref & ext g 6s 1957 _...M&N| 104 | ----- Ist gen con 5s819270pt.A&O| 82% 85 ‘Ist s fg 5s 1942 opt--.-- M&S; 92 93% 
Birm Ry&bkl ist g 5s ’24 J&J| 104 |  _--- Clev&SW Ist 5s ’230p’13F&A 90%; 94 ||\Fed St & PleasVai—See Phila Co 
BL St & Ful Fer—See N Y Rys UiBerEly &€OberSsg°19 W&S| -----| ----- Ferries & ClH—See U RRs (S F) 
Boston Ele 4s May 119235 M&N| 94 9544) Clevé&Ely g 6s ’15 0p_.M&N| ---.-- 101 (Ft Pitt Trac—See Phila Co 
Deb g 4%s Oct 1 1937__A&0} 100% 101%) Clev Fly & W5s 1920 F&A oe a dewe Ft Smith Light & Traction— 
Deb g 4s Nov 1941_.._M&N| 101344) 102 || Elv &Oberg6s’1l7 0p. F&A} -----| ----- ist Mg 5s Mch 1’360pt_-M&S; 934) 94% 
West End St 44%s 1914_M&S; 100 100% || Columbla RR—See WashRy & El FtWayneBI&™M ist 6s"35guJ&J) 92 95 
444s Jan 1 1923...._- J&J| 10134) 10234)\Columbia (S C) Ry Gas & El Co/— Ft W Van Wert & Lima Trac— 
4%s July 1 1930_____ J&J) 10244) 103%) Ist Msf g 5s 1936__-__- J) 94%) 95 lst M g 5s 1930 guar J&J| 86 87 4: 
Curr 4s Aug 1 1915___F&A 98% 99% |\Col Buckeye L & New—See Col) Newark! &Z anes) Ft Wayne & Wabash Va! Trac— 
Gold 4s May 11916._M&N| 98% 99 4 Columbus (Ga) Electric Co— lst cons g 5s 1934 __. M&S| 83 85 
Gold 4s Feb 1 1917_._F&A 938% 9944) Ist coll g 5s 1933, option. A&O 87 90 |\424 St M & St N Av—SeeNYCR 
4s Aug11932_.......F&A| 9634) 97%4|\Columbus (O) Interurban TerCo Frankf Tacony & Holmesh Ry— 

Bost & Nor ref g 4s 1954 J&J| 914) 92%) Ist guar 5s 1935_---.-- (i aes 95 Ist g 5s July 1949 &i; 97 98 
Georget Row&Ipsw 5s ’20J&D/)| 102 103% '\Col Lon & Springf—See Ind Col|& East Galves Elec Co Ist 5s’40 op M&N 92 95 
LowLaw&H Istg5s’220p J&D| 104 -| 105 |\Columbus Newark & Zanesvy— Galveston-Houston Elec Ry — 

Lynn & Bost Ist §sg’24_J&D) 10434) 105%) ist g 58 1924_._._.__.._M&S oe 2 icnune ist Msf¢g 581954 opt. A&O| 95 97 

Bost & Wore Ist 444s 1923 F&A 95 9734'| Gen & ref g 58 1926_____ M&N 91 94 |\Gary & Interurban Ry— 

Bridgeton & Millv Tr 5s’30_J&J| 99 100 || Col Buck Lake & New Trac lst ref g 6s 1930 opt J&J| 93 95 

sway & 7th Ave—SeeN i Ris | Ist g 5s 1921 _. ' ae 100 ||GeorRow &Ips—See Ros & Nor 

Bway Surface—See N Y Rvs | ZanesvRL&P5sNct15’12A&O0} -----| ----- Georgia Light, Power& Rys— 

Bkn City &New—See C I1&Bk iColumbus Ry & Light— Ist liens fg 5s 1941 opt M&S} 790 93 

Brooklyn Rap Tran—S5s ’45A&O0| 105'4| 105%) Cen Market Ist g 5s 1922. _Ja&J 96 97 |\Georgia Ry & Elec 5s 1932 J&1| 10244) 103 
Ist ref g 4s 2002 J&J 92 923%|| Col Ry ist 4s ’39 op ’14__Q-J 76 80 Refg &impt g5s’49sf J&J 9 


8 99 . 

Con 5% g notes"1918 op. w. i- 97%4 98%) Col St Ry Ist 5s 21932 ..J&J;} 101 103 Atlanta Cons St 5s 1939 J&J} 105 105% 
B diyn City—ist dbs °4:1 _J&J} 10244; 102%) Cross St Ist 8s 2 1933 _.J&D; 100 102 Georgia Elec Lt 581930 __J&J 
Vm&Flat 444s July °41_F-A 92 95 |iCol & 9th Av—See N Y Rys Atlanta Northern Ry Co— 






































Bk'yn Hehts Ist §s 1941_ A&QO} 99 102 |\Comnt Hts & Mer Ter—See Uniited Ryjs. Ist guar 5s 54, op 09 .JI&J5| 100 102 
Brooklyn Queens Co & Sub— Conestoga Tract Ist 48’50..J&J| --.-- 89 |iGrand Rap Ry Ist g5s’16_J&D| 1004) 101% 
ist mg 5s 1941 op 716. J&J| --.--- 99 |\Coney Isi&Bkivn 48 1948_. J&J 80 87 |\Grand Rap Gr Hav & Musk Ry 
ist con gu 5s July ’41__M&N 97 99 Con g 48 1955___--- _.I&J 77 82 Ist g 5s Juiv 1 1926_. J&J 85 90 
Bklyn Un E! 5s 1950_._.F&A| 102%!) 102%) BC &N Istcon5s 1939..J&J} 99 101 |i\Greenwich Tram ist 6s °31_J&@J| 105 | -..-. 
otam guaranteed....._ _| 102%) 102%/\Conn Rv & L4%s1951__..J&1|} 10134) ----- Halifax Elect Tramway Ltd— 
<ings Co El lst 4s 1949. _F&A 853¢| ____.|| Stamped, guaranteed opt’l 10154; --- -|| Ist M 5s 1916 opt J&J| 100 101 
Stamped guaranteed.___._ 853% 86 |\i\ConRy’New Hav)deh4s’54 __J&J 90 92'4||Hamburg Ry—See Buff & Lakle Erie (Tr. 
Nassau E)—Ist 5s 1944. _A&O| 102%/| 103%! Deb4s1955 _.___-_---. J&J 90 92'4||\Hart Man & Rock 5s 1924 A&O| 106 | --_--. 
ist g 4s Jan 11951__.. Ja&J 77 78 Deb 4s 19456 quar .__-.. AGI 90 92 Hart & Springf 5s g 1921 J&J 91 94 
atlantic Ave Con 5sg ’31A&O0| 102 103%|| Cons ge 34-48 1930. .. F&A 88 .----||Hart St rea g4s 1930 M&S; 100 101 
Bklyn Bath&WE 6s ’33.Aé0 97 100 |iCons Ry & Pow (Salt Lake) Seje Utah |L & Ry/||Havana El cons g fs 19452 F&A 987% 9914 
Brownsville Ave—See Phila Co Cons Tr (N J)—See PubServCor Helena L&Ry ist 5s’250p M&S} 89 92 
Buf€&Lack Tr ist 5s’28 op J&D| 90 96 |i\Crosstown St—See Col Ry & Hest Man&Falir---See Phila kK 
Buitalo & Lake Erte Traci.— Cress St—see Int Tr (Buffalo) Honolulu Rap Trans & | and— 
ist & refg g 5s "36 0p sf_M&N 65 70 ||DallasEl Cor col tr g 5s ’22_A&0 95 98 lst g 6s 1927 op 1917 M&N!} 105%! ----- 
Hambure 4s 1926..M&N 83 86 ||Danville St Ry & Light Co— Houghton County Traction 
Cal Pac—See Los Ang Interurb Ref gold 5s 1913-1925 . J&J| 99 101 Ist con g 5s 1937 - -J&J| 94146" 96 
CalStCableRR ist 5s g 715_J&J| 102 102%||Danviile Urbana & Champ— Houghton Co St 5s 1920. _J&J 96 98%. 
Calumet & South Chicago Ry— Ist 5s 1923 opt’l__.... _M&S 98 98°4 ||Hous El 5s 1925 op 1910 F&A 98 100 
ist M rehab g 6s’270p’12F&A|_ 98 98 % || DarbyMed &Chest —See PhiIRTr Illinois Central Traction— 
Camden & Sub—See Pub Serv |Corp Day Cov & Piqua Tr 5s’22.A&0}. 93%4| 96 Ist Me 5s 1933 op guar J&D| 94 98% 
Canal & Claib—See NO Ry &L Delaware Co & Phila—See Un P|& Tranis. Illinois Valley Ry— 
Canton-Akron ist g 58 °22_ M&S 98 99 ||\Denver & Northwestern Ry-— lst s f g guar 5s 1935._._.M&S$ 94 98% 
‘anton- Mass Ist g 5s’20_M&N| 98 99 ist & coll g 53 1932.. .M&N;| 94 95}4/|\Indiana Coluinbus & E Trac-— 
an-N Phila g 5s ’23 optF&A 95 97 |DenCTram—Purcheg 59'19A&O 99 100 Gen & ref g 5s 26 0p ’11_ M&N 92% 94 
Ca pital Tract (Wash. D C)— ist &refg5s19330psf.._M&N| 93 95 Col Lon & Springf 5s’20 A&O| 96 99 
tat g 4s June 1 1947 -_J&D) 110%) 111%) Con Tram con g 5s 1933. A&O| 99 100 ||Indianap Columbus & Sou Tr— 
Carbondale Ry 5s Nov ’33_J&J| 94 96 ||\Denver Tram Pow Co— lst M g 5s Feb 1 1923 F&A!} 10134) 103 
Carolina Power & Light— Istimp ggu5s’230p MR A&M) 99 100 |\Indianap & East 5s 1927. __J&J| 101 105 
ist mg 5s 1938 red ’13 ..F&A| 92 93%4|| Denver Tramway Terminals Co— Indianap & Green Rap Tran— 
Cass Av & F’r Gir’ds—See UnRy Ist m g gu 5s Sept 16-’37 M&S| 05%%| 54% istg5sJan11929 § J&Ji 100 |  -...- 
Ceatral California Traction— Des Moines City Ky— Indianap & Martinsv Rap Tr— 
ist sf g 5s, 1936 . pe... «00 95\4'| Refg 5s 1921 op 1906... _A&O 92 95 lst g 58 1932 opt ._......J&J 90 96 
Cent Crosst-—See N ys Det United 44%s 1932 opt _J&J 75% 76 ||\Indianapolis Northern—See Uniion Tr o f Ind. 
Central Elec—See KCRy &Light Det Elec Ry eon g 5s "16_J&D 88 92 |\Indianapolis & Northwest Tr— 
Ceit Market St—SeeColRy &Lt Det ay Ist 5s ’12-’24.._.J&D 91 95 Istg 5s 1923 opt _... .M&S 93 94 
CentralRy—SeeUnRy&El(Balt) Det&Flint Ist g 5s ’21...F&A 8944; 92 /|\Indianapolis & Southeast Trac— | 
Central Tract—See Phila Det Roch Romeo & L Orion ist M g 5s 1935. | JI&J 83 87 
Charleston Cons Ry Gas & E) Ist sk fd g 5s 1920 .._.J&D Oe! onan Ind’p Shelbyv & Southeast Ist 
onsol g 5s 1999 ___..___ M&S Wn Det Ft Wayne & Belle Isle— s fg 5s Jan 11932. JI&I | RR ape ee 
th City Ry lst g 58 1923_J&J)} 103 | ___.. lst g 5s Apr 1 1928.. ..A&O 82 90 /|Indianapolis Trac & Term Co— 
Chatt Rys—istcon 5s’56.M&N| 96 9714 Det Mon&Tol Short Line Ry— lstsfg5sJan11933.. A&O 99 100 
C ilcago City & Connecting Rys— | Ist M e 5s Jan 1933. lay 94 96 Indianap St gen 4s 1933 J&J 834%; 85 
Col tr s fg 5s Jan 1 1927 A&O 87% 88% ' Det&Nw 4%s’21 op ’11-_M&N' --.--- 9 CitizensSt con 5s 21933 M&N 102 | 102 3% 





t This nice includes accrued interest. k Lastsale. n Nominal. sSale price. ¢ With com. stock bonus of 25%. 








STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 





[VoL. LXxXxxXv. 


































































































































Bonds. | Bid. | Ask. Bonds Bid. | Ask. Bonds. Bid. | Ask 

Indiana Union Traction— Michigan United Rys, Contin’d Northern Texas Trac Co—tist 
10 5 Se oy 1°83 op °08.A&0| 76 80 Jack & Bat Cr 5s ’'23_...J&J| 98 100 || g 68 1933, opt 1913 _.-...- J&J} 100 { 101 

Nor. ist g 68 °33.A40| 80 | _...-. Jack Cons Tr 58°34  -M&N} 98 | 100 ||North Hud Co Ry—See Public| Service Corp. 

Munc & Un Cy gu 5s’360pJ&J} 85 87 ||Middlesex & Boston St Ry— North Jer St—SeePudServ Corp 

mT ty Co— lst & ref g 4%s 1932 op J&J| __-.-- 984||Northwestern Elevated ae 

Coll trust “ree _...A&O| 8244) 82%/|Millvale Etna & eo a i Co Union El (Loop) bsg ._A&O;} -..... 81 
Interbo Transit— Mil El Ry & Lt—5e 19 _.P&A| 103 104% ||Norwich St—Ist @ fe "22 AAO!) 103 | ..... 

Mtg g 5e A 1952 0p._.M&N;| 104%); 105 Ref & Ext 4% e ’31 op. _J&J Deen cian OaklandRys6%notes’l50p M&S; 100% 101% 

NY City Rys—-See N Y C Ry Gen & ref g 5s 1951 opt..J&D, 95 96 % | Oakland Traction Co— 

Internat’] Traction (Ruffalo Mil Light Heat & Traction— Gen con 5s Jan18’35 . J&J 18) 90% 91 
Coll tr 48 ’49(J PM&Corec)i&J| 78 | --.--- Ist g 5s gu 1929 op M&N| 101 103 Oak Trac Con 58 1933 .. J&J| ----- 98 
Buff Ry ist con M 6s g’s1_F&A| 105 105 %||Minneap St Rys—See Twin City ~— Transit || Oak Tran let consf5s’32J&J| ---.-- 103 

5 RS en a A&O| 104%! 105 |\Mobit & RR—Istg 6s’37 J&Vv 5 97 Oak Tran iIstcgs’31_..J&J| ~-..- 105% 

Cross St Ry ist 6s g’32_M4&N| 104%) --.-- Cons g 5s 1941.........M&S§| 85 87 Oak Tr Co con g 68 "18..J&J| 107% -..-. 

Buffalo Trac ist "48_J&D| 104%) ~-.--- Mob St RR— Ist 6s g’23. M&N 99 100 ||Oklahoma Ry— 

Buff Bell & Lan 1927_J&D;| 100 _....||/Monongahela St Ry—See Phila! Co, ist & ref g 5s 1941 op ’21-J&J 92 041% 

Buff & Lock Ist g 5s 1938_J&J 99 100 | Monongahela Valley Traction—, Old Colony St Rv Ref 4s 54 Jad 90 91 
Buff & Niag Falls Elec Ry— ist M g 5s 1942 op ’22._J&D, ~...-- 96 New Middleb & Brockt’n— 

Ist M 668g 1935__._____- J&J| -_.- 105 ||Montreal Tramways & Power— Ist g 5s Jan 1 1920 IJ &d 97 100 

2d a 5s ’21 op ’01__J&J| 102 _...-|| Coll tr6% gnotes’150p.A&0; 100%; 100%)| SoShore&Bostg5s1919 F&A; 100 | --..-.. 

Lock Sie Ist g 58 ’20._J&J 97 9 Montreal Trainways— Omaha & Council BI St Ry— 

Inter-State Rys—Col tr 4s Ist & ref g 5s 1941 opt.__J&J; 100%! 101 Ist consol g 5s 1928 . Jad 97 98% 
1943 op 19138______.__.. A 62 62%|| Montreal St Ry 4%: "22 F&A; ___.. 100 ||Omaha & Coun Bluffs Ry & Br 

Interurban Ry & Terminal— Vontville St. Rv—As 1920.M&N/} 102 | LLL ist om 5 5s Jan 1 1928 J&J RE RRS 
lst g 5s Jan 1 1928______ aa 100 ||Morris Co (N J) Traction— Omnibus Cable (San Fran)—-See| United |RRs 

Jackson & Battle Creek se See Mic higan ist 5s J’ne °15’’350pt-J&D15, 75 82 ||\Ottumwa (Ia) Ry & Light— 

Jackson Consolidated Traction / United \Rys Mt Wash St Ry—See Phila Co. ist & ref g 58 1924. _.._.J&J 90 92 

Ja-*ksonville Traction— ; MuncieHartford&Ft Wayne— Ot Trac & L Ist 58’21. A&O| 97 101 
lst con 5s Mch ’31 opt._M&S| 9534; 97%) Istge5s1935 opt 1925 . J&!') 90 93 ||Pacific Elec Ry g 5s 1942..J&J} ----- 104% 
Jacksony El 5s ’27 opt_M&N; 99 101 |\Muncie & UnCTr—SeeInd UntTr Los Angeles Pacific Co— 

Jersey Central Traction— Muscatine Lt & Traction— Gen cons M g 5s 1946__J&J| -----| -..-. 
oe ae BOR cin cocuss M&N 96 ..---|| Citizens boty lst g 58’"17A&0 ee 1st ref g 4s 1950 opt "15J&J 84 87 
Gen &ref g 5s ’54 op’14_J&D)_ 88 95 ||Muskegon & et eee LA Pa RR Cal 58 1943M4&8S) 100 | -.-.... 

Jer City Hob & Pat— Public|Service |Corp. Ist g 5s 1931 opt 1911_.__.M&S 77 80 Los Ang & Pas 5s g 1928_J&J| 103 103% 

Johnstown (Pa) Pass Ry— Nashville Railway & Light— Pacific Pow & L—See under Gas; Cos., p . 45 
Rfg g 48 1931 __ __.__. &D| 87 89 Cons g 5s 1953 op 1908_._.J&J|; 103%; 104'%4||Paducah Tract & Light— 

Joplin&PittsRy 1st5s’300pM&S 95 97 Ref and ext g 58 1958 _.J&J 98 99 -|| Col trust gold 5s 1935 -M&N 74 78 
an City or, & Lt Co Ist lien Nashv St Ry 5s 1925_.__._.J&J| 103%) 104 ||Park & Cliff House—See United! RRs (S an Fr) 
ref g 5s 1913 opt __._.M&N 15 91 92 pe ee St Con 6s 1920__J&J| 108 110 ||Paterson Ry—See Pub Ser Corp. 

Sur notes Sept 11912... M&S 92 96 McGavock & Mt Vernon— Peekskill Lt & RR— 5s ’30 A&O 95 99 
Central Elec g 5s 1914__M&N 93 95 Summer St Ist M 68’26__J&J| 113 116 ||Penn & Mah Val—See Mab &|ShenRy & Lt 
K C Elev es 4s g’d ’22_._ _J&J 75 80 2d series 6s July 1937.._J&J| 117 126 _||Pensacola HK] Co ist 5s ’°31 FAA 90 |, 93 

2) | SSeS 1&J| 106 108 ||\Nassau El—See Bklyn Rap Tr. People’s Tract—See Phils RT. | 
KC&Westp Belt 5s ’260p J&J 91 93 ||Newark Pass Ry—See Public|/Serv Co'r. Peoria Bloom &Champaign Tr— | 
Met Corrigan iss 6s 1916. J&J; 105 108 |New Bed Middieb & Brock—See/Old Col ony Ist g guar 5s 1936.-.--. M&N 97% 101% 
Met St 5s 1910 ext to 13_M&N 96 % 97% |New Bedford & Onset |st5s’22J &J fe SapAEcrioss Peoria Ry— | 

Kan ae ee refg N H & Centrev Ist 5sg¢’33_M&8; 106 |  -_..- lst & ref 58’13 to’26 op guF&A 9% | 98 
6s 1925 opt Sept 1°10. Mé& 82 85 IN H St Ry Ist 5s¢g’13_._..M&S;} 100% —-..-- Phila Coatesville & Lan Pass R | 

Kentucky Trac & Terminal— Edgew Div ist g 5s 714__J&D| 100% --.-.. M g5sMchi9340p _...M&S| -..-- k 10 
ist & ref gu 5s’51 op ’14_F&A 9 94 Winchester Ave 5s’12 __M&N} 100 | .-.... Philadelphia Company— 
Lexington Ry Ist 5s ’49_J&D 9434 95% IN J & Hud Riv Ry & Ferry— ist coll trust g 5s 1949_. M&S Pee eae ae 

Kings Co El—See Bklyn Rap Tr es 1950 opt_..._.._Mé&S 83 84 Cons mtge coll tr g 5s "51 M&N 964 97 

Knoxville Railway & Light— N O Rys & Ligbt Co— Conv deb § Ge Bese secee F&A; 103 109 
Cons M 5s 45 op 710___._M&S Re Roe Gen M 44s e@ 1935___-_-_- = 87 Ardmore St 5s 1958 A&O 95 98 
Knoxville Trac 5s 1938._A&O; 105 106 Ref & gen5s’49 op’19serA M&N; _____ k86% | Central Trac Ist 5s 1929 J&J| 102 104 

Kokomo Marion & W Trac— | Canal & Claib Ist 6s’46_ _M&N/ 119 123 Citizens’ Trac Ist 5s 1927 A&O| 101 105 
Ist g 5s July 1 1933____- J&aJ 90% 92 N OCy RR—Gen g 5s 43 J&J| 107 _...|| Duquesne Trac Ist 58 1930J&!)| 103 | -.... 

Lackawanna & Wyo Val R T : N OCy & Lake 5s 1943 _J&J|} 108 109 ° FedSt& PV 5s May1’42J&4J) 103%) -..-- 
Coll tr 58 1951__._. _._.F& 80 8t Power-house 6s 1917 ema: 308 4 ...- - =f Fort Pitt Trac ist 5s1935J&U; 102%; -.-.-- 

LakeSh Elec Ist con g Bs 723 J&J $5 97 NO&Carroll con5sFeb’33.J&J| 10844 1094) Gas Cos—See Gas Secur, p. 44 
Gen g 5s Feb 1 1933 an a27.cn6 83 Edison El ist 5s 1920.. J&J| 10% |  _.-- Millvale Etna & Sharpsb— 

Lor & Clev g 5s ’27 op ’17_J&J a. N O Pow-House Co 5s ’41 J&J| ____- Geers Ist g 58 1923_- _ ..M&N! 100 102 

Sand Frem& Sods 1936__J&J ; asia St Charles St Ist g4s’52 J&J|  ____. ee Monong St Ry 58g1928 .J&D) 101% 103 

TolFrem&Norw5ds ’200p’05J J); 97% £99 ||\Newp’t & D’ton—See Cin N’port|& Covi ngton., WIK&EPit ist g5s’29 M&S; -_---- 102% 
Lake St El—See Chic & Oak Pk. New tNews&OldPtRy&EICo. Mount Washington St Ry— 

Lehigh Valley Transit— ist g 5s Nov 1 1938___. M&N 97% 4100 Ist & coll tr gu 5s 1933 A&O| 101 102% 
ist M g 5s Dec ’35 opt._.M&S/} 102%%| 102%4|| Geng 5s Mech 1 1941_. ee | Pitts Alle & M gen 58’30._A&0| 104 105 
ist M g 4s Dec ’35 opt__M&S 87 % 814|| Citizens RL& Pgu 5s ’40 M&N . ek eed Pitts & Bir Tr 5s g 1929._M&N;| 102 din soe 
Cons g 48 1935_________- eg, Ste HENRI ata |New W’msbureh & Flatbush—'See Bkl yn R T K & A Trac 68 1931. .M&S;| --.-. 108 
Ref & imp g 56s 1960__...J&D| 89 91 4'' New York Railways— Brownsville Av 58 1926_F&A) 101 102% 

Lew Br & Bath iat 6 Se 718_M&S Gt 96% Temporary ist R E & ref 4s. 78% 78% W Liberty ist g 5s 1930_.J4J' 102 104 

Lexington Ave & Pay Fer—See|N Y Ry's. Temporary adj inc 5s_----- 584%;| 58 Pitte & Charleroi 5s ’32_.M&N/ 10! 101% 

Lex & Bost Ist g 444s ’20._A&O ee ee Bleecker St&FF ist 48 50 Ja&J 70 | aie Baal Pitts Trac lst 68 1927....A&O;} 104 105 

Lexington (Ky) Ry—See Ky Tr|& Term Bway &7th Av 2d 5s °14__J&J 9934 100%)|| SoTrac Ist &coll tr g 58 "560A 4&0 89 91 

Lima Electric ad & Lt — Con M 5s g 1943_....-_. J&D| 103% 10344 Sub Rap Tran 68 1913 _.M&S| 101 103 
Ist cons g 5s July 1 1916_J&J 8 100 Bway Surf RR Ist 68 ’24__J&J| 103 104 The 2d Ave Tr 5s 1934 J&D)| 103 104 
2d aoe 5 5s Apr 1 1925.A&O 95% 9744 Cen Crosstown Ist @s’22 M&N| 105 | - --- United Traction 5s 1997..J&J| 101 |- _-..-. 

Lindell Ry—See United Rys| (St Lojuis) Christopher & 10th Street— WestEnd Trac con 58’38 J&J| 102 103 

Little Rock Ry & Elec— Ist ext 4s 1918___.___ ET a Philadelphia Rapid Transit— 
ist g 58 1933 op 1908_..A&O| 10434) --- Col & 9th Av Ist 5s °93_._.M&S/ 102 10244|| Col tr g 581957 op sf F&A 99 101 
Ref & ext g 6s 1938 ____.A&O| 108 110 Dry Dock E Bway & Battery. S f guar g 5s 1962 op’17_M&S 98% 99 

Lockp rt & Olcott—See Inter|nat Tr |( Buff.) Ist 5s gold 1932___. _ _- J& 100 101 Darby Media & Ches St Pe 

Lorain & Clev—See LakeShElec Cert indebt 5s 1914__.__F&Alf 38 45 lst s,’36, op 16, gu_J&J 90% 92 

Los Angeles Interurban Ry— Eighth Av certind 68 ’14_F&A\f 99 101 Market St Elev Pass Ry— 

California Pacific 5s 1941_J&J 99 101 42d St M&St N Ist 6s710.M&S if 99 100 Ist g 4s 1955 __..-- M&N| 397 97% 

Los Ang Trac Ist 6s 1915 M&N| 101 103 2d income 6s Jan11915_-.\f 78 | --.-- Union tion— 

Se a ee Ses J&D 9944; 102 [nterborough-Met—See under] Elec & Peo 4s tr ctfs’45._A&O 86% 87 
Los Angeles Pac—See Pac El Ry Interb Rap Tr—See under I. Hest Man & F 68 1924_M&N/ 103 105 
Los Angeles & Pasadena—See| Pac Elec Ry. || LexAv&PF’ylst5s e "93_M4S/f ____- 103 People’s Traction Co— 

Los Angeles Ry Corp— Metrop Crosst 5s 1920 .._.A&O/f _.-..| —----- P P Ry tr ctfs 4s 1943 F&A 91% 92% 
lit & refs 5s, 1940._.J&D) 95%) 97 Metropolitan Street Ry Co— Phila Trcol 4s Fb ’15’17 F&A 93 96 
Los Ang “ - 1938._.A&O) ----- 107% Ref g 4s Apr 12002. _.A&O/} —--_.-_- is W Phila Pass 2d 58’26.M4&N| 101 10% 

Louisville & Nor & Light— Trust Co. ctfs. of dep....-/f ...-- 8614||\Phila& WChester Ist 68°18 _J&J| 100% 101% 
Ist g 5s 1926 opt 1910._...J&D) -----| ----- Stamped... .._____- Sh Rr Ae RR eieetete Mtge g 48s 1954_._____. J&J 84 86 

Louisville Traction— Gen coll tr g 581997 . F&Alf -....| ---..- Pitts Alleg&Man—See Phila Co 
Louisv Ry con M 5s g ’30_J&J| 105 105% Guaranty Tr Co ctfsof depif .----| ----.- Pitts & Birm Tr—See Phila Co 

2d mtg 4%s 1940____. M&S 96 97 || SecondAv Con 5sg 48 F&A if 40 45 |\Pitts & Charleroi—See Phila Co 
Gen M 5s, 1950 _____. F&A} 102%) 103%) Trust Co. ctfs. of dep. .|f 40 45 |IP McK & Con—See W Penn Rys 

Low Law & Hav—SeeBost & Nor || South Boulevard g 5s 46 J &J 88 92 ||Pitts mon esapt & Greensb ait 

Lynn & Bost—See Bost & Nor. | South Ferry 1st 5s 1919__ A&O 90 95 Sy 3 Beppe | Eee 90 

Macon Railway & Light Co— | Tar W P & Mam 58g’28 M&Sif 75 80 ||Pitts Trac—See Phila Co 
Ist cons g 5s ’53 op ’08___J&J 99%; 1004); Third Ave Ry—See under “*T” Port (Me) RR Ist 4%s’13 M&N) 100 100% 

Mahoning & Shenango Ry & L— || 34th St Crosst Ist 5s ’96_._A&QO| 100 105 lst cons g 34%s’51 opt ’31J&J 83 86 
ist con ref 58 1916 opt ._ J&J 97 98)}4| 28th & 29th St lst 5s’96_A&Olf 20 28 Portland & Cape Eliz Ry— 

Penn & Mah Val 5s 1922_M&N| 101%4) 103 || Union Ry ist 5s g1942_F&A| 104 105 lst Mg 5s Nov11915 M&N! 100 101 

Youngst Shar Ry &L 5s’31J &J 98 10034 || Westchester E] Ist 5s g ’43J &J 94 96 |\Portland Ry, Lt & Power— 

Manchester (N H) Tr L & Pow— | Yonkers Ry ist 681946 A&O| 90 95 Ist &refsf5s19420p.-_F&A)} 95%) 96% 
._ k \ &  —oeaereeare A&O| 100% --~---||N Y & Queens Co 4sg°46_.A&0} -.....| ----- 5% gold notes 1914___..M&N 99 99% 

M nhattan El con 4sg’90-A&O| 96 9614|| Steinway Ry—Ist g6s’22J&J| 102 105 Portland Ry ref 5s’300p.M&N! 101 102 
Stamped tax exempt ------- 96 97 |\NY&Stamf’d—1st g5s’31_A&0/| 103 105 City & Sub 6s "16 op___M&S| 101 105 

M nila Elec RR & Ltg Corp— : |  lst&ref2g4s’58o0p af’14guM&N 90 92 Con g 4s 1930 op 1915_J&D 89 92 
ist lien & col tr g 5s’53_M&S| 9334) ___-- \N Y Westchester & Boston Ry|— Porto Rico Rys, Ltd— 

M .nila Suburban R ys— | Ist Mg 44%s 1946 guar_.J&J| i00 100%'| ist g5s Nov119360p_.M&N/ ____. 95 
ist Msfe 5s guar 1946__M&S 85 874 Norf & Portsm Trist 5s’36 J&D 89% 89% '|Providence Securities Co— 

M srket St Elev Pass—See Phila} Rapid |Transit |Norfoik Railway & Light— | Deb g 48 1957 op 17 geu.M&N| ____. 82 

M srket St (San Francisco)—See| United; RRs. | Ist cons gs f5s1949__.._.M&N| 100 100% R 1 Sub Ist g gu 4s 1950. J&J 89 90 

M sryland Electric ge | Norfolk St lst g 5s 1944. J&J| 10534) ----- United Tr & El Ist 5s’33.M&S| 105% 106 
ist sf g@ guar 5s 1931 red_A&O 98% 984 \North Carolina Pub Serv Co— Public Service Corp of N J— 

Balt & Ann S L 5s 1946__F&A 76 77 | Ist & ref 5s 1934 opt ___ A&O 90 93 Trust.certs6%perpetual. M&N;| 109 109% 
M‘Gavock & Mt Vernon—See|Nash R'y & Lt.'||Nortbh End St—See Wore Con St Gen g 58 Oct 1 ‘59 0 A&O 93 93 
Memphis St Ry con g 5s’45_J&J 98 99 ||Northern Elec Co (California)— Camden Sub ist 5s 1946. J&J| 105%) 106 

Citizens 8t RRist g6s’16 J&J| 104 106 ist efg@ 5s 1955 0pt 1914 A&O 93% 93%4|| Cons Trac Ist 5s 1933._..J&D| 104%! 104% 
MeridenH’seRR gen g5s’24_J&J| 105 | -..-- Northern Ills Light & Tract— Eliz Plainf & Cent Jersey Ry— 

Me rop-Crosst— Y Rys Ist M g 5s ’23 guar____J&J 95 97% lst g 5s Dec 1 1950__._J&D Re Aas 

Me :ropolitan RR—See Wash Ry| & Elec Northern Ohto Trac & Ligat— Gas Cos—See Gas Secur p. 45 

Me: St Ry—See N Y City Ry Ist consol g 5s 1933___-_-_- J&J 88 90 JIC Hob & Pat 48 1949 VAN 80 80% 

Me:ropolitan West Side “L’”— Ist consol g 4s 1933_____- I&J 74 74%4|| Newark Pass con 5s 1930_J&J; 107% 08 
lst g 48 1938__.._...... F&A) 81); 8234) North Ohio con g 5s 1919_J&J| 100 103 N Hud Co Ry ist 68 1914_J&J| 102 102% 
Pxten g 4e 1938_____.._- a 82 AkronBed &Clev g 58 °15.M&S| 100 103 Cons M 58 1928... . J&J| 103 104 

Mi-bigan United Rys— | Northern Texas Elec Co— 2d 56s extended to 1924.M&N| 99 101 
lst & ref g 58 1936__--.- M&N' 94 97 Col trefg5s19400p __J&J 95 97 Nor Jersey St Ry 48 1948 M&N 81 82 




















“<? This price includes accrued interest. & Last sale. 


~ ® Nominal. 


s Sale price 





































































































Aue. 1912} STREET AND ELECTRIC RAILWAY SECURITIES = 
NOTICE.—All aoe Be are now “and interest” except where ms marked “‘f”’ and income and defaulted bon 
Bonds. | Bld. Ast. Bonds. Bid. Ask, | Bonds and Stocks. Bia. Ae 
tps) y ee Waterloo Cedar Falls 
evten Os we Third Avenue Ry (N Y)— a 5 Tas st aie 95 
Publis Pass Valist toss, 34D] 96 | ..--. Ist ref 4s interim ctfs._-.--- $245] 83. genes ee, MT coe tin br CAD 
Paterson Ry—Con 68g ’31J&D| 116 118 mw inc 5s interim ctfs------ 108 Westchester Elec See + — 
2d 6s Oct 11914 op....A&O} 100 | 102 rd Av RR Ist 5s g’37_J&J| 107% 73 Pa) 8t Ry— 

Ra Ry lst M 6g g*21-A&O) 103 | ----. ist cons gu g je Rap sais papomrs ae of nist cat Ln aie Aue 7,1082-----E&A} 80 83 

se yf “Mch 11953.-M&S| 99%| 99%||Thirty-fourth St Crosstown—Slee N ¥ |Rys. a ee oes Sone n El 
P Sound Trac L & Pow— Toledo Bowl Green & Souee 79%| 85 we , — Y & Pa Trac— 

% yo notes 1914._..F&A 99% 100 ist g 5s May 1 a oe 4 lst & ref g 5s 1957 0 e°19.34&J|  .-.... 04 

dy: canal & 5s 1932 0 On Fé _F&A| 90 92% Tol & Indlane lst be 1931 J&J} 97 99 ||\W Ohio Ry—Ist §31921._.M&N| 93 94 

TacomaRy& Pow6s"2 A&O| 98 00 To! Rye & Light ¢ 49 1909 J rs f 36 40 : wens Fe ast Phin Oo < FRCS Sea ea 
Puget Sound Power se han is inion ‘3 &J| 63 | 65 ||West Penn Railways 
ist g cu 5s 1933 op..-.-.- J&D;| 99 102 ||Tot & West Ky ist g 58 "26 + 99%|| Ist g 6s Jan11931......A&0| 100 | _.--- 
Quaes © LH & Pow— Topeka Ry—bs ’30 op °15- J&J 96 Pitts McKees & Connells RR— 
oid R See Det” United Ry es Ses Trent &t iy —con che aS J44| 98 | 100 || Ietcons g5sJan11931 J&J 10386 103 
y ; me -J&D 
Sapldt St Ry~See Pub Ser Cor Trent Pace 6e Sept 30-314 £0) 114%) -5,--| eet Penn Tv ist 6p 1900, 3. 

Reading Traction 6s 1933.._J&J| 115 120 |\Trent Penn & Hop 5s '43 Whatcom Co Ry&Ltis’35M&N| 93 | ----- 
Read & W omels—1st5se’25 J&Jin 100 102 Tri-City Ry & Light— A&O 98% 9834 ||Wheeling Trac 6s g ivsl JSa&aJ 96 97 
aT als ae. ae roy City Hy See Ua Tr Alb) : Wheel Ry ist ¢6s1922-_Mé&s| 102 | .__- 

notes 1916 opt-...---.- Nil tae | Pe ee Wilkes Barre & Hazleton RR— 

& 1 Sub—See Providence Sec Co fa City Racte teak OL ist coll trg581951...M&N 15|f 61 | 63 

ee ae? 6 Bee "Ming SY Boe yo analt Cor N| 100%| 102 |lwitkes & Wyoval—fe 21-A&O| 102 | 103 

Sg be 1935. 3&3) 102 | 103 Mina St R 2d 4 1048. ‘Yas 16| 102 | ----- Wilkinsb& Ei Pitte—SeePhila Col | os 
Se eeeges Oe OE oe ee een 20d ca 1 

Roanoke Traction & Light— sy mee -y oaat Aso i14 118 Windbestr at oN Hav? St Ry 

Le ee ee ee eee De sgt | 101% Coble nem nee ieee 3 106 Winnipeg El—ist ref 5s '35-J&J| --.-- 105 

Pearce een 7ed) 1 | eM] Cam kae 258 183 | iat |Wemee tom meee | 
Pee GP posnaeeoosraa fon | hl len tam LON teetetinne ee” 100 Te. 
och Ry cons 66 & perme MB Hl pcan Minn St & Si Bs 1928 .-A&O| 10334| 10434 wnt e Le aise 104d i030. oh 100 | i0i 
Roch Syr'& E ist 63 1945. ‘M&N| (86 | “83 | Onderground Elec fhiee Ry of mr osul os | pec ier 1930...F 103 | 105% 
wey pe be OF icloee On Jen 8514| 86 || North'End és 1015... F&A| 98 | ..--- 
in ge loz ap i007 X40)... orsg| Gtlon Depot-—see United Hiya) St Louis | Wore & Clinton it e6a10se3| 98 | = 

Rock B&? ist eb 510-MEN “93°"| 957 llUnton Ry See N lin. Wore&Southbist 4348 "22-M&S| 9214) ----- 

oc st g - 1919 J& ----- 
Rutland R Light & Power— Union ay Ges & Elec ~~ ay) 9441 94% hee oad Foo ey Rvs 

= § bs oy ge se a " S sth rt New Bedfo aM | Youngstown & Ohio River— 
Sacramento Elec gaa & Ry— Untonstity” (New Bedtor J&J| 100%| 101 || 1st Me@5s1935o0pt'15-A&O| 98 | 99 

Cons 5s Nov 1 1927_.____ Mé ee 2: Con g 5s 1914 5 yoceeer os Youngs-Sharon Ry & L-—See|Mah&sS|Ry & L 
Sagiaaw-Bay City Ry— von a — of ti casa SE & 95144| 97 |\Zanesv Ry L & P—See Col New|& Zane'sv 

Si eee eee ese resl S7%| .--..|| Indtanen North kc i@AB~ va] Stl SéKISTREET RAILY STOCKS Por 
Saginaw Val Trac5s1920.F&A| 9744) ----- | adianap North’n fs *|  o7ie! Alban Southern RR com..100| 8 12 
‘Shake s—Sa Ory Chueh ia f feet oP Fed === prefered 19) 2h | 36 
8t Charles St—-See r : y | eee sete =F 
Seem Ties etn) oe | logger Sameer tan) | Mian RST) | oe 

ist OV 1 i¥o/-.-..M@N| YS | -----  Delfied Pathe tenet 268 70°) OT ee 100 
S (eles Secu rH bacon pela ete Te | Milam haicaw cote el ae 
at Le Mer “see Un Ree St 1) United RRe of ‘San Praa— ‘eo ee Ry& El-_--- oa Ls ° 
St Louis Springt &Peoria RR— Fetties & Clift 661914... Ma&s| 100 | 100%|lAurore’ Biein & Chicago -2-v100| 47 | 48% 

lst& ref bee 5s 1939 op. J&D “ecco 100 Ferries & Cliff 6s 94. M&S 92 NS ae _1060 88% 90 

ER beading hi Ly a (St Ly ) Market StOab ist6sg 713 J4| i000) ..--. Bangor Ry & El, common -- oe 
St Paul City —See Twi Twin Gy R Se ee tea teal | idsidlines Ban 8s ia wetiee |. 
Sand Frem & So— eShEI ie 2 oo 1914_J&J| 100 .--||Birm Ry Light & Power....100] --.--| ----- 
Sen Fran Oak & San. Jose Con— Park & Ocean Ist via tae * LL SEE c.adak’ Saeed 

Sa he ey oe ee tla heed tee cee Bleeck St& Ful Fy—SeeNY Rys 

on te tect eat ee Si in cele u te el 0) 8s ome 100| 125 | 12534 
2d M g Se 1988 9 f_.--J&J) -----| 964) lst consol & 4s Cr “jasia 102°-| 102%|| West End Street Ry com...50\d 85 854 
Sao Paulo Tram L & P, Ltd— Conv & cold notes °1: _J&D| 64%| 64%|| Preferrea 8 per cent ____- 50\d 100 | 100% 

ist ¢ 5s June 1 1929. -_J&D| 10134) 103 || Incomes g 4s 1949 0 — J&D 89 ||Boston Suburban Elec Cos___..| 13 15 
Savannah Elec Cos g’52__J&J| 73 ----- Ly, ; ee g 5s yr 16 J&J| 102 | 103% RS Benag age tea < Pabst eaten tate 78 80 
Schenectady Railway Co— i oo re ep P Boston & Worcester Elec Cos__-| ----- 9% 

ist g 444s 1941 op 1911_M&S| 103 | ----- Balt Sparrows Pt & Ch bast 4) 23 Ee Bah trate 

Consol ¢ 474s '53 guar -M&N| 105 | ----- st £ ou oe Mes M4&N| 106 107 ||B’way & 7th Av—See N Y Rys 
See Vall TT tite ieee as] 90 | i0077|| ONG Balt tv int te aa eaDT 108 | 1003 |Brockisn Rapid Transit....100] 9234 924 

oto Va st 5s : 107 | 108 || Brooklyn City RR......--- 
Scrsnton Ry—lst 5sNov’32 J&J| 100 | 101%4/| Cent Ry con Mg 65s 1932_M&N ‘el Rpenalll Bota 
Gen g 5s 1920 opt -.-.. M&N/ 9734) 9624) Ext © imp Oe 1002 eal 10ass| 105. loot Se tete bn Gar ranion| is | 22277 
Scran ‘Trac ist Ose '32 -MXN| 111%| 113%|| lake Ro El let bs °42--Maés| 107%4| 10834 See ewe DO ton| 123%] 124 
_— & eee ot -—aa ¢ pe - ion iov%e Unit Reet Phila) see Unit P&T oat enlag vows & Light, com100 27 28 
ran on a) 
Seattle Elec lstx 5s ’300p_F&A} 103 104 44) United arene of bn La 75% a — sromm ee ba NY Ry 

“he |. ise | | beeen 2 tL ies 6sg°13 J&J| 1 10034 Char Con Ry Gea & Elec 88 id ye 

oe oe ee Chicago City oeeen-ee- 

Seattle Ry se tt CMTE negeal eouue CassAv & F Gade Ist 581912 3 Roe few 30 34 
Seattle-Everett Traction— is me ext at $ 14% to 1922. S&S) ----- 97 %4 |\Chi o Elevated SR R.--- 39 92 
met P dir sagt 2 — exten at 414% to 1921 F&A ne sty: on =ve partic ctfs ser 1 ~~ OEM 3b 
Second Ave Tract—See Pails Co Comp H & M er 63 113. J &J 101 101% REM ee 8 814 
Sedalia L & T lst 5s1926_.J&D) 40 45 Taylor Av 62g 1013 ----J&d Se eles habsehaamapelbabats 35% 4 
Sharon & New Castle Ry— ot Louls By < - oy) 5 ae N 98 {Chicago “tnton” ‘Traction— 

ist g 58 guar 1031 -_____- J&J} 96 oe oo iz 1916-__F&A| 1004] 101 | Com Cent Tretfsdepstpd_...| 2 2% 
“7 Sutase 28 op. -J&J; 95 97 len eel 68 1915-M&N| 103 10344||_ Pref Cent Tr ctfs as Gop a ---- 634 7% 
geMPEaD Gtsee ez 4 2, % | SLURS EE PER) ioisi| 10° fonrbe tee Sen tool aus! a5 

a v —See Cin Newp _A&O Si 91% |\Cincinnati & Hamilton. -.-.-_- 100 
SouBoulevard—See NY Rys Sea Ww lat M Get i102%{| 10254|| Preferred 100| 100 | 105 
South Elec Ry—See United Rys| (St L) 1st M68 14M &N o sae hee ee tke 90 95 
Southern Light & Traction— StL & Meramec 6 924-A&0| 85° | 87 | Preferred  ---100| _79%4| 80 

Coll tr g 5s 1949 opt_____ M&S; 92 94 St Louis Trans Co 5s . Neaitan gcres Mo? 128%| 130 

South - Trac—See Phil “4 os (i Tet Hen Cae S fe 5326, M&N 8244| 84 ||Citizens’ Pass—See Phila R T 

utnern ac— a o& 
Soith Ferry—See N Y Rys United crectiee (Aibany)— — on 981 ice’ Wes teehee tore Ao a 
Bo.1th Sh & Bost See Pub Se x “<2 —_ Gon g digs 20 606 dae ee ton City Ry (Dayton, Ohio)..-.100 AEE 
So Side El 4348 1924 op ’10_ eae 94 | Albany Ky con M5s@ 1930383) 10334) 10434) Preferred -..-......---- lool 10534] 106 
Southwest Missouri R ee ikie "19_] EN 105 107 |\Clev Painesy & Eastern....100| 20 30 

SO ee ee 1881. = - Mts} 997! 101°] “adg6s1910.-~-- "M&N| 105 | lor Cleve Southw'e Gal Ry 2.100} 5%] .-- 

SW Mo El Ry ref5s1923_M&S| 99 | 101 2d g 6s 1919_-...-_. i ee ae ee Rete stale: | eee 
Spo cape & Inland Empire RE Tle TractPitten)-See Pitt Columbia ($0) Ry, Gas &Hi 100, 50° | 22277 
apitietlet ipede%e SBE MAN) 0734) 90 Unit Trac(Pitteb) See Pitlago numbte GC) Hy, Gas Bi 199) | 

r.nagnue we. 24, 1.8 . 3! | eee Se 0 PR pede Ppa : , 

Dr tr g 68 fost a —... 340 09 | 5.22 Utah ese & Ry (Salt L City)— He si eae Ry—Common - - - = i? 7774 
Springfield (Mo) Ry & Lt Co— Utah 1o& Pow 48—-SeeGas Gels, p. 45 Col Ry & Li Co ($36 pald).-100/ 16 | 18 

Ist sf g 58.1926 Tyan 94 96 Utah L %e Pow 4s—SeeGas Co's, PD. 5 wh Pow R PY ean 160 63 64 
Steinway Ry—See Utica & rege yk Valley wie F we 981% eee / oO y 1Oolz 91 99 
Sub Rap Tr—See Phila Co OteaBeltL ist ¢ 881980. EN| 104 | 110 “llconey Toland & BK RE22-~400/ 101 | 105 
Su verSt—See UnitedR Rs(SanF) OticaBelt L Ist g 5s 1939.M&N + ios Ie ns ,* Lighting 7 ~~ 100|2_ 77%| 79 
Srraeuee Savehe ye i o7uilvi oh Bek -y" pgcores sate J&J , = y ghting ... ..-- oolz 79 81 

Ist m g 5s ’47 opt a r —_— 
Syac Rap Tr Ist g 6s 1946 M&S| 101%} 103 ist & ref g 53 1934_.-...J&J| 9634) 9634 Done Trae na eat comp Bd - C 

21 mtg g 5s 1930________ J&J| 97 99 Rich Tr 1st 58 g Nov ’25. J&J| -----| ----- ir Ci ee com “feel ep 40 
Ta:‘oma Ry & P—See Puget Sound Elec Wash Alexandria & Mt Vernon on . allas os a? “1001 93 94 
‘la mupa Electric Co— ist g 5s 1955 op_...-.~- M&S)s 3 - oval TOS oo ccecconnn 100 67 70 

ist Mg 5s1933sfop _J&D| 98 | -.__- Washington Balt & Ann E]— a mA re ee ~~ 00> ---- De 100 
Ta“’n W Pil & Ma—See N Y Rys 5) lst M 5s Mch 1941 op __M&8S \“ 2 ayton & 4 estern Co 100| i00 | 110 
Tam & Brock Ist g 5s °17- we 100 [Ween Ry & Bloc 5 te roel -2ae) B54) 88% gf Rea ae Ry.100 127 | 130 
Ta imton St a 1914__J&J| .--.- 100 Anacost Ss i 5s 1949_._ A&O ie pd fet Gaited Re y 100! 72%| 73 
‘Tavlor Ave—See Un Rys of Thad Louis Guaranteed --.----------| =~... Ya er Ss ~ acCo....100| 76 78 
Terre Haute Indiana City & Sub Be 5s g 1948._...F&A/| 104 105 ——— - uperior Trac sound = 

ist & ref ef g 5s ’ ts op Ag op-A&O| 97%] 9834|| Columbia St ist 63 1014-A £0 a oate 103 || _, Preferred -- -- .....-....- : x as eee 
Terre Haute Trac & t— Extension g 5s 1914.___.A&O be 6] ----- a ee ne ($328 5d)~ BO a 

Ist con M g 5s ‘oad miihaoe M&N 98 100 Metropolitan Ist 5s 1925_.F&A/ 107 110 aaetee nso oe a ae iS atseerk ree 

Lng Nae Py pat Kae ¥) > fbaes 1S |“Gonsol& coll tre be 1920, Fes! 102 East st St Cake. 100| 24 27 
Ss inrsdaamee titeentet ea Sait ttnsass Canadiana ist refe, 2,58 19390p....J&J|} 102 | i04 ferred ..............190'z 70 | 72 











c Assessment paid 4d Price per share, not per ct. f This price includes accrued int. k& Last sale. n eae 8 Sale price. x Ex-div- 


~y Ex-rights 





44 




















STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked f’’ and income and defaulted bonds. 
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Stocks. Par.| Bid. | Ask. Stocks Par| Bid. | Ask. | Stocks. Pa Bid. | Ask. 
Eighth Av—See N Y Kys : New York Railways— Pnee Sound Tr Lt & Pow ..100, 84 5 
El Paso Elec Co common...100) 106 | -.--- Bleecker St & FultonFerry100| _20 25. E Preteried 2... ~<sb40-n0- 100 111 | 111% 
ES 100} 95 97 Bway & 7th Ave guar_---100) 170 180 uebec Ky Lt Heat & Pow jou 30% 30% 
Fairmt Pk&Had—See Phila RT Central Crosstown 7%-.-.-100 5 10 allways Company Generai..J0dk 94 10 
Fairmount Park Trans---.--- OO0.¢d ..... 8 Cent Pk North & Kast Miv.1iO00; _.._- 14 ||Reading Traction. ........-. 60 ds 25 30 
Federal Light & Trac com.100| 34 37 caer pd & Tenth Sts__100| 125 137 City Passenger Ry... -.---- 50d 140 145 
i 100; 82 85 Rig a ROR cas aveeewe 2 a See East Readin Electric Ry..50d 75 80 
Ft Smith Lt & Tr pref__-_-_- 100; 92% 95 St & Grand St Ferry ..100| 270 {s 278 “a o-— Ry & Light com..100| 2! 30 
Ft Wayne & Nor Ind Tract_.100) 15 20 42d St M & St Nich Ave...100) .-..-}  _.--- ferred.....-.-....--- 100 4 83 
Si a are a 100} 65 75 Metropolitan Street RR-..100)  _-.-.) _._-- Richmond Light & RR-....1 100, 35 45 
Galveston-Houston Elec Co.100) 83 | —---- Ninth Ave guar 6%.-...--- 100; 160 180 ||Kio de Janetro Tram L & P_100'x 11714 148 
i” SG a 100} 97 iva ioull MING AVE. .ocdccesouné 100 2 Roch Ry & Light preferred.100| 95 96 
Gary & Interurban__-__-_--_- SE site tapind: sais drm Sixth Ave ...100} 115 126 ||Rochester Syr & t pref. 100 70 75 
Georgia Ry & Electric Co__.100; 124 126 Twenty- third St guar - sitesi tiles 100; 250 275 |\Rutland Ry Lt & Pow-..-.-.- 100 32 ossan 
EES Sa aia 100|' 84%) 85 |IN YState Rys com...-.--- 100; 88% 89 34'\St Jos Ry Lt Heat & Pow_..100 e. 51 
Georgia Ry & Power com. .---- 28 30 First preferred...-..---- 00 2 93 Preferred - 100 84 
i 84 89 ||Norfolk singe, Ae Light .. 25|d 2734| 2814'San Fr-Oak Term Rys pf A- 100 $1 | am> 
Second preferred._......-.- 45 46 |iNorthampton (Mass) St Ry_ 100) 119 121 |isao Paulo Tram L & P Lid_. luv & 253 254 
Grand Rapids Ry preferred.100; 80 83 |iNorthern Ohio Tr & Light..100) 61 64 ||Savannah Electric Co....-. 100 6 10 
Halifax Elec Tramway Co_.100| 150 |  .---- Preferred _ _--- at ie ine ooo ee 100; 100 101 i 100 25 35 
Havana Elec L & Power__..100| 80 86 ||North lex Eiec Cocom..-..100; 110 | -----~- Scioto Valley Tract com_...100, 20 22 
RRS Re ae 100} 90 96 s.r ee ae: web wiewe First preferred .......... 100} 100 100% 
Holyoke Street Ry_--_----- 100} 183 185 ||\Onlo Traction—Common.-_.100) 49)4| 51}4|| Preferred ______........ Oo} Yl | ----- 
Houghton County Trac com_100} -----|  .---- a as as 100\z 87%'s 88 |\So Jer Gas Elec & Tr—See Public Servicie Corp 
I cg 100| 92 95 |iOmaha & Council Blu?s_...100) 72% 73%)|Southwest Missouri RR... 100 OP | amen 
Illinois Traction common__.100' 55 |  -__-- PHONE. ins o-0<odsiele ou 100'_ 81 -..--||Spokane & Inl Emp—Cap oe 10 20 
RES aA 100 §=93 9414/\Ottumwa(la)Ry&Lt pref. - sae 924%; 95 referred _ RR Ree ere 30 | 40 
Indianap & Southeast Tr pf.100 80 90° ||Pacific Pow& L—See under Gas/Cos P 48 Tampa Elec Co.........--. 159 | ---;- 
Indianapolis St Ry Co---- -- 00 9944; 100 ||Paducah Tr & Ltcom-..-.-- 100 10 |'Tennessee Ry, L & P cota 100 23 4 2474 
Indianapolis Trac & Term..100 -----| ----- Preferred ..........--<~<- 100; 30 35 Li Le Oe eee 784' 79 
Indiana Union Traction .-_-__100 4 6 34||Pensacola Electric Co,com_.100} 23 27 |\Terre Haute Ind & East... 100 he ee 
interborough-Metropolitan Co— FER CRS St wbetel. naka ee ee ae 56 | 65 
Common vot tr ctfs_-__-_-- 100 20% 20% Philadelphia Co (Pittsburgh) 50} 103%| 105 |iTerre Haute Tr & Lt, pref. Luu 103} 105 
a 100 58%} 58 | ERIS apes 50id 44%) 44%4/\Third Ave, new... ...-...-- 3744; 37% 
eee Votlne tector... | ..s-ccd. wicns Allegheny Traction...-.- .. re 50 |lToledo Bowling Green & So_100,  -- -- a kanal 
International Trac (Buffalo) 100 41 42 Citizens Traction......--. 50id 56 58 |Toledo Rys & Light Co-_----. 100 ee 5% 
SR ARNNRRS S iap la aaa Sabet 9414|| Federal St & Pleasant Val__25/d _---- 25 |/Toronto Railway... .-- 100; 14244) 142% 
Inter-State Rys preferred_.. 10d _-_--- 9 Pittsb & Birmingh’m Tr... 650/d -..--| --.--- Cri-City Ry & Light com_..100 50 Be ape 
Interurb Ry & Term pf Cin_100 _---- 80 United Traction pref. ----- 50\d 35 41 edd aah er eee 100; 934, 94 
Jacksonville Traction com_..100 12 122 ||Phila Rapid Tran VotTrCerts 50\d 25%4 26 |\23d Street—See N Y Railways 
a 100 118%} 121 Citizens Passenger guar__. 50/d _---- s 295 (|iTwinCity Rapid Transit....100 107 108 
Kansas oy Ry & Lt, com.100 _---- 17 Continen Pass ¥ | hy pd). 50)d .---- 8 12254)| Preferred _.............- 100; 140%4) 145 
RSE eer UE cichlids 43 Fairmount Pk ad’gt’n_50/d _-_-_-- k 6134)'Union Ry, Gas & Elec com_100 55 55% 
Kentucky Securities Crp--109 28 29 Frankf’d & Southwark Pass 50/d ----- s 369 EE li iii is as ee 100; 89% 90 
a, RRRRESES EE ESR 100~=«« 62 64 Germantown Passenger... 60id .---- k 112 |\Union StRy(New Bed,Mass).100; 193 S anne e 
Kokomo Marion & West Tr_100 tas jreen & Coates Sts ($15 pd) ha ao § 123%%'|Union Trac of Ind (new)_...100 9%: 14 
Lake Shore Elec common. _-.100 7 814|| Hestonville M & Fcom___. o a ahs bahia: ofisinem iu. B .. Ree aes 82 | 88 
First preferred___.___--- 100 §=8 90 92% lS Oi ae k 65 Second preferred_........-- 36% 40 
Second preferred _------- 100 26 28 Phila C Pass Ry ($23%¢ 4)80) eee 8 157_ ||Onited Railways of St Loults— 4 
Lancaster Co(Pa)Ry&L pref 50d 45 48 Phila&Gray’s Fy (25 pd)-_ 0 baci s 80'4|| Common voting trust ctfs_100 15%; 15% 
Lehigh Valley Transit com.. 50d 15% 16 Philadelphia ,,) |. ore _50'd 84% 85 UGE 6 iis at ot ae willie i 00 4434; 45% 
RS ear a 50d 31% 32 Ridge Ave Pass ($28 paid). "50\d a acca s 245 |/United Rys & Elec (Balt)com 50d 24'4; ----- 
Little Rock Ry & Elec_-_--- 100 125 150 2d & 3d Sts Ry guar______. 50 d eizspanad s 250 j|ijUnited Rys Investment Co.100 29_ 31 
en OS aa 9914!| 13th & 15th Sts Pass Ry_-_- on 4 cen > CR ERS RSE 100 58% 59 34 
Louisville Traction Co_____- 100 100%) 100%4)| Union Pass ($30 5-6 paid). 50 \d se .\$ 194 ||United "Trac & Elec—See Prov (Sec Co | 
| see 100 112 | 114 Union Traction ($1744 paid)50\d 5134; 517% /|Virginia Ry & Pow com....100| 4744 50% 
Manhat Elev Ry (aw)... .. 100 133% 135 West Phila Pass guar_-_-_-_-_- De wands 2. 3 ' i, .. Ieee 100 SI34l o--<- 
Mass Electric Companies___100 19 19}4||Pittshb & Birm—See Phila Co. Washington-Va Ry, com...100 ok. 
NE . co ech s ow ww le 0 i 94 |\Portland (Ore) Ry, Lt & Pow— REDRESS Pa 100 ) 
Memphis Street Ry com_--__100 Bee SORE cists Se New stock (65% paid)_-__100 _...\8 67 ||Wash Ry & El Co common..100 9 91 
aR Ro PS =e at pete Porto Rico Rys Ltd- iv0| 76% 79 | REARS ACERS .100; 94%) 95 
Mexico Tramway _--_----_--- ee Ee eeaeaee Presidio& Fer RR(San Fr). TE ac oak oad Washington Water Pow Co.100| 135 137 
Milw Elec Ry & Light pref__100 _-..--| ____- Providence Securities Co— Western Ohio RR ctfs___.-- a .. wmgkan 24 
Montreal Street Ry—__-__--- EB ct eat United Trac & Electric___100| 107 109 ||West Penn Rys preferred. ..100 79 80 
Morris Co (N J) Traction ___100 i) 11 ||\Public Service Corp of N J__100; 115%) 116%24)|West Penn Traction pref -..100 8344 835% 
Nashville Ry & Light com_.100 —__.--|  _--- Camden & Sub ($5 pe) -- sar d 18 19 |;West Penn Tr & Wat Pow.100 2934 node 
RA SEIN a are 100 6) are Consolidated Trac of N J__100 76 3) ee, See 100 TUE cca 
New Bedford & Onset Ry__100 68 75 Jer City Hob & Paterson __100 a a. henwe Wheeling Traction._.......100; 110 116 
New Eng Inv & Sec pons gu_100 (eer North Jersey Street Ry__.100 75 90 ||Winnipeg Electric Ry-.---.-- 100; 230 31 
New Orl Rys & Light Co___100 35 38 Rapid Transit St Ry Co___100) 235 sas Gs | 
i. 2 pepgge Re 771%|| 30 Jersey Gas Elec & Trac _100' 128 130 
d Price per share, not per cent, k Last sale. n Nominal. 3 Sale price. ¢ Stamped stock. zEx-dividend, y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “‘/” indicate that accrued interest is included in the price. Prices not markedare ‘‘and interest’ 


that is, purchaser has to pay accrued interest in additionto the 


rice. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now ‘and interest” except where marked ‘“‘f’’ and income and defaulted bonds. 
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This, however, does not apply to income bonds 





Bends | Bid. Ask Bonde, Bid. Ask. Bonds. z Bid. | Ask. 

a Bice Ron S STEEL BONDS. Kanawha & Hocking C & C Co— Rogers-Brown Iron— 

pbldg—See Tenn|C I & |RR ist g gusfd5s’5lop’06__J&3| 9734; 99 lst & ref g 58 1913-40 op- -J&J) 93 96 
om rt & Coke Co La Belle Ir Works 6s ’23__J&D)} 103 103 %4||Sloss [ron & 8 Co ist 6s’2U_F&A) 104 106 
ay sf gu & 6s 1944 op’07J&D) 92 94 |\LackSt’l 1st g 5s’230p to’06A&0| 96% 7 Cons 4%s 1918 - -A&QO|) 93 95 

Bethlehem Steel Corporation— lst 5s 1950 opt aft 1915_M&S 8034 81 |lSouth I & S—4-5s 1929 op A&O i 20 24 
Beth 8t ist ex g 5s ’26gu J&J 9614 ----|| Conv deb5ds’15 red aft’13.M&S| -.--- 94 Span-Amer Iron Co—See Pa Ste el 
Beth St pur m 6s Aug ’98 Q-F ee Ee Latrobe-Connellsville C & C— un Crk Cocol tr sfg5s’44_J&J; 65 | ----- 
6% notes 1914-_ -M&N| 102%) 103%) 1st s f g 6s 1931 opt____.J&D} 100 101% \Sunday Creek Coal g 6s’12_J&D) 100 | ----.~ 
Beth St 1st] & ref 5s’42.M&N 87% 88 4'|Lehigh Coal & Nav—449s8’14Q-J| 100 | ----- Templelr ist & coltrg4s’25_J&J) 104% 105% 

Bon Air Coa! 2d ser 6s ’Z28__J&J| 90 100 Railroad, gold, 4s, 1914..Q-F} 100 | ----- Tenn CI & RR. Gengbs'51J&J) 102% 103 

Buffa'o Iron 5s 1925_.__- A&O0 80 90 6s extend to 4s g1914___J&D a See egersy’ Tenn Div ist 6s Jan ’17_A&O 103 4 104 

Buffalo & Susq Iron Co— Gen M g 4s May 1924__Q-F; 103%| ----- Birm Div lst con 63’717__J&J| 103%4; 105 
lst g 6s 1932 op Dec ’07 J&D RS geese Funding 4s g July 1 1948 _J&J 99 100 Ala Stee! &Shipbdg 6s ’30.J&J; 104 (|  ---.-- 
Deb g 5s Jan 85 87 Col tr power 4s ’21 op J&D| 101 101% Cahaba CMCo Istés ’22_J&bD 103% a a 

Clairton Steel g 6s 1913-_-_.. J&J b 4%) 34%|| Coll tr g 4431930 opt__.M&N| 10134} 10249)\Union Steel Co lst 5s’52gu J&D) 1044) 105% 

Col Fuel & Iron—5s sf '43_F&A 98% 100 eh & W-Barre Coal—See Cent | RR of |NJ p 35/0 8 Steel Corp — 

Col Fuel Co 6s gen f 19_M&N| 106%} 108% Maryland Steel Ist 5s 1922_#&4| 100 101 Col tr sf 5sApr’5lop’11Var.| 114 114% 
Gr’d RivC&Cg6sJly’'19 A&O| 93 | -_---- Mex C & C Ist 5s 1926 0p_.M&S| ----- 50 Col trs f SsApr’51] not optVar) 114 114% 

Colorado Industrial — Monon Coal—See Chic Ind & L |Ry p 36 Col s f 2d 58sAp’63 op’13.M&N| 102 102% 
letg eu SsserA &B ’340pF&A 8%lo/ -- _--||Monong Kiv Coal - 6s 1949 A&O! 11544) 116%4)\Utah Fuel—See Den. & RG RRip. 36 

Consolidated Indiana Coal— National Tube Co— Vandalia Coal Ist 6s ’30 0p J&J| ----- 100 
ist sf g 5s 1935 re ont. da@Di. .---~ 84%|| Ist s fg 5s 1952 op ’16__M&N 994 99 %4)|\Victor-American Fuel— 

Consolidation Coal VY & Wilkes-B Cout 69’33 M&h| 25 | ----- ist & refs fg 6s’400 7. F&A) 96 100 
Ref g 4%s 1934 Opt _MA&N 92 93 }9)|0’Gara Coal 5s’55 op aft’08 M&S; 78 80 ||\Victor Fuel—listefg5s ann. sees 85 
Ist & refsfg581950_.J&D) 934%) 937%||/Pennsylvania Coal & Coke— Va I Coal & Coke 5s 1949. M&S; 95 96 

Continental Coal Co— Istsfe 5s July119320p J&Js| 95 98 ||WebsterC&Clst g 5s’420p_M&S| 93 95 
Ist sfg5s 1952 0p ’06 F&A Bar Bape he Steel Ist 5s 1917__._M&N/| 100 102 ||West Ken Coa’ lst 5s1935._J&J|> 75 80 

Dom?’ion Coal 5s ’40 op 710 M&N 99 99% d Steel Cong 6s ’25 M&S) 106%) 106%|\|ELECTRIC LIGHT GAS AND 

Dominion Ir &€8 581929 J&J| _---- 96 mony -~Amer Iron 6s 1927_J&J; 100% \s 101 POWER BONDS. 

EasternSteel 1st 5s" 310p’ 16F&A; 86%) 90 |/Pitts-Buffsf5s'290paf’12F&A| 99%4| 1014 \Adirondack Elec Pow Corp— 

Fairmont Coal 5s 1931 J&S 96 96 )4!\Pittsb Coal Ist 5s 1954 opt_J&J| 10844; 110 ist m g 5s 1962 opt..--- J&J 99 100 

Grand River Coal & Coke—See|Col Fu | & Iron ||Pittsb-Westmoreland Coal— Aitoona Gas 58 Aug 1 ’32 F&A! 98 100 

Hocking Valley Products Co— Ist s f g 5s 1947 opt ____- OO OE ice atin 90 ||Amer Gas conv g 6s’140p_A&0 101 101% 
lst g 5s 1961 opt-.-__-.-- &J| 58 62 Pitts&WestmC 5s’250p M&N 95 96 Conv coll trust g 5s 1920 J&D 100 | ___-- 

(li Steel Co deb 5s 1913...-A&O} 100%) 100%4||PWh& L ECoai istm4s’BI1J&JSf 31 | ----- Non-conv coll trg 5s’20.J&D, 95%! 96! 
Deb g 4%s 1940 0p ’15.-A&O| --- 9034||Pleasant Val Coal 58 1928. _J&J| 90 98 ||Am Gas & Elec coll 5s 2007_F&A| 86%) 87% 

Indians Steel Co— Pocahontas Consol’d Collierles— Am Pow & Lt 6% notes’21 F&A, 97%) 99 
Ist sf g 5s 1952 op ’16_M&N)| 100%/- 100%|| 1st g 5s 1957 op_______. J&J| 87 8834 |Ariz Pow Ist 6s 3830p! 13. M&N, 89 92 

Jeff & Clear C&I ist 58°26 J&D) 101 -----||Republic Iron & Stee]l— Asheville (N C) Pow & Light—' 
<d gold 5s 1926. ; J&D Rae “aigpvanenatige Ist & coll tr g 5s’34 opt.A&O| 10314) ----- Ist sf g 5s 1942 opt-...A&O, 93%: 96 
Indiana Co Ist sf 5s '50_J&J 97 -----|| Sf g 5s 1940 op 1920_.__A&0O| - 92 |\|Atlanta Gas naan 5s as 1947 J&D| 104 | «.-..-~-.- 

Jones & Laughiin Steel Co-—— R«h&PittsC &1g58’46 M&N| 100 | ----- Atlantic City (N J) Gas— | 
letg 58 1939 sf . .....M&N' 100%' 101%) Istsfe4%si9320pt__.F&A 93%4' ----- ist g 5s Jan 1 1960 op ’20 J&J 924 93% 
b Basis, f This price includes accrued interest, k Last sale’ n Nominal Sale price 
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AUG., 1912.) MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’”’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. | Bonds. Bid. | Ask. Bonds. Bid. Ask. 

Balt Elec ist g 58 1947 gu -J&D) --.---| ---.- Idaho-Oregon Light & Power— North Shore Gas Co of Ills— 

Bay City Gas ist g5s1920.J&D| 9% a9 ist & 6s 1925-40 op A&O; 98 99 ist g 5s 1937 opt-------- Ain 96%) 97% 

Bay Counties Power 58’30.M&S; 10144) -.-.-.-- inols Northern Utilities Co— oe Gas L&Coke ye? 

Binghamton Gas 5s 1938..A&0O|; 97 100 | t & ref g 5s 1957 opt._-_A&O, 95 96 5s Dec 1 1928. 99%} 100 

Binghamton Lt Heat & Power— indians Lig 4s 1958 op...F&A) 71 73 Gfoero as gen &ref 5s ’32. ri 98 99 
ist 5s July 11942 0pt’12A&0; 97 100 |\indiansa & Michigan Lo— i ler as&E g5s’27_J&J| 101 105 

Blackstone Mag Gas & Elec— lst M 5s 1957 0 ot nw amet F&A 96 99 |\Oakland GL&H 2d5s 1916_M&S; 100%; 101% 
Col tr g 5s 1939 op_-.--- &J 991 101 |\tndiana Nat Gas & O—See Peop les G L | & Coke/|Ogden Gas 5s 1945____._- M&N 98 

Boston El L ist con 6s ’24.M&§; 107% ----- Ind’sGas—Ilst con g 5s’62_A4 89 91 |\Oklahoma Gas & Electric— 

Bridgeport Gas L 4s 1952 a eee Oe Pus. Jackson Gas 5s g 1937_._....A&O| 99 102 lst ye fn 5s "20 op aft "14 A&0O| 96% 98% 

Bronx Gas & Electric— Jacksonville (Fla) Gas Co— Omaha Elec Light & Power— 
istd&ref 5s 60 op aft ’20..J&J| 99 101 st s f g 5s June ’37 op._.Q-M| -----| ----- lst g 58 1933 op 1908_._...J&J| 95 A Pe 

Bklyn Boro Gas 5s 1945 op. J&D| 96 98 4|| Kankakee (Ill) Gas & Electric— Omaha Gas Ist con g 58 ’'17 F&A 98% 99% 

Bk: nUnWasist con6sg’45M&N| ----- 107 ist & ref 58 1930 op 13. Mas 97 98}4||Ontario Power Company— 

Buffalo City Gas g 6s 1947_A&0O| 62% 69 /|\Kans ity (lo) Gas §s’22. A& 98% 99%|| Istg~5s1943 0pte’IR Fas 94%); 95% 

Buff Gen Elec R ist 5s ’39_ F&A) 102 102% ||Kansas G & E Ist 5s ’220p. M&S 954%| 974||_ Deb g 6s 1921 0 “ 1910..J&J| 93 5 

Buff & Niag Fells ELL & ‘too Kan Nat Gas Co ist 6s 16 M&N| 9749| 100 ||Ontario Trans n Co, Ltd— 
lat g 6s 1942________--- F&A| 99 | .---- ft © Ft Seeetiesce J&J| 68 71 lst gu g 5s 45 op bef ABMAN| 92%) 93 

Burl’ton(Vt) G L 58 1955.J&J| 94%) 96%) KenoshaG&Elst5s’300p’10J&D} 102 102 }4||Ottawa Elec Ist g 581933-J&D) ----- 101 

Butte El &P ist sf 5s 13-51 J&D 95 98 |!Kings Co Elect Light & Power— Pacific Coast Power 

California Flectric Generati ist gold 5s 1937_______- A&O| 104 104%); 1st mg 5s 1940 op > 1915. M&S 99%; 101 
lst s f g 5s ’48 op aft ’12. &S 86%4| 87%)|| Purchase money 6s g’97 A&O| 115 117% ||Pacitic Gas & El ref §s °42..J&'| 9172 92% 

Cal Gas & Elect Corp— Conv deb 6s 1922_____- M&S} 125%} ----- Pacific Gas Imp 4s Sept ‘30° Q-M Servet aascu 
Sink fund g 5s 1933 opt_M&S| ----.- 102 Sklyn Edis Ill cons 49°39 J&J| 88 91 |\Pacific Light & Pow Corp— 

Uni. &Ref.g.58’37 op s.f.M&N 95%; 96 ||Kings Co Gas&Ill lst 58s’40A&0) ----- 96 lst & refs fg 5s 1951 0 _M&Sji_ 90 93 
Gai Cent Gas & El 6s’31_F&A;| 101%4; 103%4||Knoxy Gas Ist 5s ’330p’13 A&O 0 95 Pac L R. P Co Ist 5s ’42_ nse OOMi ...+.- 

Canadian Light & Power— : Laclede Gas g 5s May 1919 eo -P 102%) -.-.-.-- Guaranteed - 9934; 100 
let s f g 58 1949 op °14.__J&J| 7834) 79%) Ref & ext g5s1934____. 10144; 102 ||Pacific Power & Light 

Canton(O) Elec 6s’37 op ’12M&N 96 98 | La Crosse Gas & Electric Ta agg ist & ref g 5s Aug 1 730. F&A 93% 95 

Central Maine Power— | tst &refe5s’21 0p ’11_J&D) ----- 100 ||Paterson & Passaic Gas & Elec 
lst g 5s 1939 op 1919__.M&N| 97 99 Lansing Fuel & Gas 5s’21_A&0O;} 94 96 Consol g 5s 1949_. Mé&:| 102% \ 

Centra! Mexico Light & Power— Leavenworth Lt Heat & Pow— Pawtucket Gas 4s 1932.. M&N 9 92! 
Ist s f g gu 6s ’40 op ’15_- 89 9344) 1st g 5s 1923 opt.......M&§} 92 9644 |Penn Wat & Powsf5s’40_J&J| -. -- 91% 

Cicero Gas—See Northwest Gas |Light &| Coke | Lincoln (Neb) Gas & Elec Light Peoples G L & Coke, Chicago 

Cinn Edison Elec—5s 1917 J&D; 10134) 103 ist con 5s Dec 1941... J&D} 88 93 ist con g 63:1943_.____. A&' - 117 

Cincinnati Gas Transportation— | Lockport (N % Lt, Ht & Pow— Refunding gold 5s 1947._..M&°| 101%} 101% 
lst 5s 1933 guar op 713__J&J| 89 Oe: ket ret Ge 10GB. celica J&J) 91 95 ChicG L &C ist g 58s ’37_J&.| 102%; 103 

Double RETEST 97 100 += LockportG&E Ist 5s ’20 F&A 96 100 Consum Gas Ist g 5s 36_J&f| 101 103 

Citizens Gas & Fuel (Terre H)— Los Angeles Gas & El a IndNat G&O g 5s '36gu M&Nh| -.--- 90 
Ist & ref g 5s 1960 op.._.J&J) 95%) 97'4) Ist & ref g 5s 1939 — J Skee 984%| Mutual Fuel Gasg5s’47M&®;} 1004} -.--- 

Citizens L,H&P (Johnstown,Pa) Los Ang & E Bs. JM vaad« 100 %'||Peoria Gas & Electric Co— 
ist g 591934 0p 1914.._M&N| 100 | --_--- Ios Ang Ltg beApril'2d Bee. Se fF Soece Ist g 68 1923 op 1908... __J&@.| 100 101 

City Elec, San Fran, 5s ’37_J&J| 89% 9014 |\Loui:ville Ltg 5s ’53 gu RE tasend: Gots -'||Phila See under St & Elec Rly Securiities 

Clev Ei Iii ist 5s ’39 op’24.A&0O; 101 103 | LowellEiLtCor ist 5s g’14 J&J}; 101 | ----- Phila Elec Tr ctfs 4s Oct ’49 J& 82 83 

Colo © > Spgs, Lt Ht & Power— Luzerne Co (Pa) Gas & Elec— 5s gtrcert Apr1 1948 _A&: 103%| 104 

5819200p’17 _F&A! 94 97%) Ist refkimp g 5s’480p’13A&0| 97% 99 Philadelphia Suburban Gas & E 
Col Sp El—5s 1920_._.A&020 98% 101 | Madis mGas&Elec g ts’26_A&0| 104 109 ist m & ref g 5s’60 op ’15F&A 92 93% 
Colo Sp L & P 581919.._.A&O, 97% 100 Madison River Power— Portland (Me) Electric Co— 

Columbia G & E Ist 5s ’27_ J&J| A ae ay ‘| lat M 6s 1935 Pp te _.F&A 95 98 ist sf g 5s 1926 opt. ___-_ F&A 98%; 100 

Columbus Elec 6s 1922.._..M&N! 99%! 101 ||/Mankato Gas & Elec ,Portland (Ore) Gas & Coke— 

Columbus Gas Co Ist 5s 2’32 J&J 94 100 | Ist 2g 5s May 1 1930 bth MEN oka Do as 102% ist &refg5s’400p’20___J&Ji 98%) 100 

Columbus (O) oo. ies Heat & P— | Cons & refg 58 "35 opt..M4&N| ----- 100 Portland Gas Ist 5s1951 F&A! 103 |  __--.- 
Gen M g 6s 24, guar_F&A 93 97 |Mass Gas 4%s 1929___._--. J&S 97 974 | Potom El Pow Ist 5s’290pJ&D)| 106 107% 

Columbus (Ga.) Power— Memphis Cons. Gas & Cons m g 58 1436 guar _J«Jj) 103 103% 
lst msefg 5s 1936__._- A&0 90 94 | Egquit Gas lst 5s 1929-  M&N 97 100 |\Prescott G & El Ist 68°40. J&J 90 93 

Commonwealth-Edison Co— | Memph L & P ref 5s *31_3&3| 100 | _-_--- Public Service Co of Nor Ills— 
ist ¢ 58 June 1 1943_...M&S| 103%) 103%4||Mexican Elec Light Co, Ltd— Ist & ref g 5s 1956 0p’21.A&0| 98 98% 

Com’wealth Elec 5s J’e’43_M&S; 102%) 102%) Ist mesfe 5s 1935__._-_- J&J 82 85 ||\Queens Brea At. Y) Gas & El 

Commonwealth Power (Mich)— |Mex Lt & Pow Ist 5s’33sfF&A| 90 | ----- Gen rey. eget J&J 98%; 100 
Ist g 5s Dec 1 1924_____ oe BOD | - cscs '|Mich City G& El 5s ’37 op’10 J&J 94 96 ||Quincy (Ill) Gas Elec & Heat — 

Cons Gas of Balt 5s, 1939._J&J| 10734! 108}4 |Mil Gas Light—Ist g 4s ‘27 M&N 90% 91% ate cons g 5s 1935 op’10_M&S| -- .-- 88 
Gen g 4s Apr ee 97 34 | Minneapolis Gas Light— a & E 5s 19 esr &§ ot eae 

Coasol Gas Elec L & P (Bal ye | 1st gen 5s Feb 30° op’14M48)| 100 10114 pene «r ev) PL & W 68 ’44_J&J| 100 102 
Gen g 4s Feb 14 1935- 8844; 89 |\Minn Gen El Ist 5s’340p._.J&D, ----- 101 ||Roch Gas & Elec—5s’12_.M&N| 100 | ----- 
5% gold notes Fy moe 100 1004|Mvu idison Elec 5s g 1924 _F&a}| 100 101 2d m Hy, = s’200p’10. -M&8 15 97 99 

Consol Gas N J—5s g 1936_J&J| 98%' -..-..| Mo El Lt 6s May 1921..Q-M; 109 | —-_--- Rockford (Ills) Elect Co 

Consolidated Gas (NY). eeN |Y G E!|H & P | Mobile Elec. 5s’ 46 0p’10__M&@N 90 92 ist & ref sf 5s ’39 op on M&S. 95% 97% 

Consol Gas (Pitts)—5s’48..F&A! -..-.-| ----- |Monongahela Light & Pow Co— Saginaw City Gas—5* 1916MAN| ...--| ---.. 

Coasol Ltg Co (Vt) Ist 5s ’26J4J 96 98 | ist 2 63 June 1 1949 J&D)| 96% £4984 )|St Clair County (Ill) Gas & El— 

Consumers Elec L & P (New Orl)|— \Montgom (Ala) L Wat & Pow— lst cons guar 5s 1959___M&S 94 96 
ist M Ei 5s ey oP ais. a4 91 94%) Ist cons g 5s 1943 opt...-J&J 86 90 St Joseph Gas—lIst 5s 1937_Ja&J 90 94 
Consum Co (Eliz, N J) \Montreai Lu, Hi «& Power Uo-- St P Gas L—Con ex 68 ’18__J&J| 103 | ----- 

oe So J&D | 100 | 102 || iIst&coltr g4%s’320p'12.J&J| 100 | ____- ON OS tabs Raeeacteenede ys Be ee ream 

Consumers’ Power Co (Mich) Ist Gold 5s 1933 op 191 a ae Fe eee Gen g 5s 1944__________ &8|; 98 99 
lien & refg5s19360p'16_J&J) 96 98 |\Muncle El L Ist 5s’320p 12J&J| 95 97 ||\San Diego Cons’d Gas & El— 

Consumers’ Power (Minn)— |Municipal Gas & Elec. Roch ist g 58 1939 op 1914.__M&8; 9644) 98% 
lst & ref 5s 1929 op ’14_M&N_ 89 90 | Ist M g 4%s 1942 op 12 A&O 96 98 ||\San Francisco Gas & Elect— 

Dallas Gas—ist g5s’2500.M&N| 80 | ----- | muskoges (Ola) Gas & Elec— Gen m 444s 1933____ _- M&N| 93 94 

Dayton Ltg Ist 5s’37 op ’12M&S 89 91 ° ist&ref 5s 1926, op ’09__.J&D 99 101 |\San Joaquin Light & Power— 

Vayt El L Ist5s’2lop’06.M&S 99 | 101 | ‘Nassau Lt & Pow ist 58'27 A&O 9944! 102 ist M 5s 1945 op aft 10. J&D Sever: sau... 

Darton(O) Gas 58’300p’15M&S| 98 100 | National Light, Heat & Pow— Scranton Electric Co— 

DenvGas&E!—-ist g 58°49 M&N 95% 96%) Coll trust 5s 1919 Ser B._J&J ooss 99 ist & ref g 581937 0p ’12_J&J| 102 | --.-.-.- 
Conv g notes 6s ‘14 opt._A&O) 100 100%} Coll trust 5s1920SerC..J&D} 9034; 99 ||Seattle Lighting Co— 

DetroitC’yGas5% gmtg 23 J&J|} 101 10144, CityG&E(Paris,Ill)5s’"24 A&O| -----| ----- ist g 5s 19440p1910_..._M&S; 102 {| ---.-.- 
Gen g 5s 1913 to 1917 opt J&J 97%) -----!| Marsh’ll(Mo. LH&P5s’355&D} _-__- eid es Ref g 5s 1949 op 1914.__A&O 94 96 
Detr Gas con Ist g 6s "1IS F&A! --.--- ...-|| Twin Stat & E4 44s8’26. rete wean < .... ||Sterra & San acisco Power— 

Detroit Edison ist g 5s ’33_J&J; 101% 1015%| Nevada-Cal Pow Ist 6s’27_A& 9944; 102 lst g 5s 1949 opt_____- F&A 93 94! 
Conv deb 6s 1920... -_- &O;| 120 123. | Newark Gas 6s Apr 1 1944. a3 125 126%||Somerset Un & Middlesex Lt 
Conv deb 68 1921_._____. &A| 117 119 ||\Newark Cons Gas con5s’48J&D/ 105%34| _..._|| M g 4s Dec 1 1943______ J 80 81% 

Duluth Ed El ist 5s’3lopM&S| 95 | ----- N London G & Elec g 5s’°27A&Q; 103 | ----- \So,Bend & Mishawaka Gas— 

East Ohio Gas Ist 5s 1939_J&J| 99 101 2d m 58 1929-.....-.-.... A&O| 100 |  _.L-- Cons.g.58,1926,opt."08 J&J 94 97 

Economy Lt & Pow (Joliet ut. Consol & refg 5s 1933_._.J&J; 100 | —__._. Southern California Edison— 

Ist msfg 5s 1956__-_- 97 100 ||New MilfordJPow Ist 58°32 F&A} 103 |  _---- Gen g 5s Nov 1939 opt_J&J}; 96 98 

Edison Elec Co of Los Angeles— |\ Y Gas Elec L H & P Co— Sou Pow—list 5s ’30 opt.__.M&8| 99%4/ 101 
Lat deret & “ 1922 op ’07_M&S;} 101%; 102 lst g 5s Dec 1 1948__.J&D} 103 103 4}|\Southern Sierras Power— 

Edison Elec Lt ctfs g 5s’46 A&O| 107%) 108% Pur mon col tr 4s 1949F&A 8854 88%|| Istsfggu6sSep’36op’18 J&J| 98 100 

Edison Lt ¥ Pow (S F) 68’21Q-F} 105 | ----- EdEIIIl,NY,con g 5s’95J&J} 112 113 |\Springfield (O) Lt Ht & Pow— 

Electrical Securities Co Central Un Gas 5s g’27__J&J| 101 103 lst s f g 5s 1929 op 1914. F&A 94 98 
Coll tresf5s 1935 o0pt..F&A} 98 101 Equitable Gas Ist Me yy, wines 106 34||\Standard Gas & Elec of Delaw 

Empire Dist Electric Co— New Amster Gas 5s 1948_J&J| 10134) 102 Conv sf g 681926 o t...J&D 100 100% 
ist msfg5s 1949 0op_._M&N 88 90 NY & ER Gas— st g5s’44J&J| 10444) 105'%||Suburban Gas Co of Phila— 

Em oy Gas & Elec an aa ire Con 5s 1946 ........- J&J; 101 103 lst a, BsApr1’520 ’07_A&O;} 100 101 

t Ist&ref 5s’41lo M&S 95 97% NY & WesteL Geng Geng4s2004J&J| 83% 86 |\Su ater & Pow Co-— 
guid (0 =e ante & Deb g 5s 19540 ar.J&J; 10244; 104% ee] May 1931 _.____. M&N 81 84 
opt RST “M&N 98 101 Northern Un Gas 927M&N| 100 102 ernaauie Gas g 6s Jan '4® JA) 102%} 103 

gauit. Sani Morne s)—See Mem| . Cons. |G. & E.|| Stand’d Gas—list 58’30_M4&N; 104 106 |\Syracuse L & P coll tr 5s’54.J&J| 85 86 

Equit G & E. Utica 5s ’°42.A&0} 103 | ----- N Y & Queens Elec Lt & Pow— Syracuse Light’g 6s g iv6: J&v| 100%) ----_- 

Squit [ll Gas, Phila, 6s g’283J4&J| 106 107 lst cons g 5s Aug 1 1930 F&A; 101%; 102 Tacoma Gas re 83 

Evansville Gas & Blee ght— N Y & Queens Gas— Tac G & E 5s 100 
lst g 58 1932 opt 1912- ons&D 94 98 lst & gen = g 58°34 0ptFa&A| 99 101 |/Toledo Gas Elec & 

Gas & Elec Co of Bergen Co— N Y & Rich Gasg 6s’21.__.M&N| 96 99 Con ist g 5s 1935 63 
Cons g 5s 1949___._____ mes -ehate N Y & Sub Gas—See WestchLt n g 5s Sept 1930 

6s Nov 1 1954_____ M&N 98 | .-.--- Niagara Falls Power 5s ’32__J 10074) ..... RR NEES 1 RF 98 

General yt "42 0pt F&A) -----| 82%)| Refg & gen om Jan 1932 A&0O 106 4 107 ||Trenton G & El Co tena 
Conv g 68 1917________- RE, ae Baie Niagara L, H & P Ist 5s 22M EN babies 100 ||Troy Gas 2d 110 

Gr’d Rap Edison 683g 1916M&N| 987%%| 997%%|| Cons & refgg 58’250pt_M&N| ____- 98 Consol 5s 1 110 

Gr Rap Gas L Co Ist 68°16 F&A) 99 | __--- Niagara Lockport & Ont Pow— Union El Lt & Pow 

Great Falls Power— Ist sf g 5s O54 opt....M&N 91 94 lst g 568 Sept 11 bee 
ist sf g 5s 1940 opt____. M&N 945 96 %|| Northern Cal Power 5s ’32.J&D/| 100 100% Retkext 5s ’330 97% 

Great West Pow 5s 46 opt.J &J $8%4 88%/|| R &conssf e. "48 0p "15 J&D| ----- 94 ||Union Light Heat & Pow. (Cin. 

Gu to P & Elec Co— North Idaho & Montana Pow— lst 4s May 1 1918 op 06 Ma an 93%i 96% 
ist sf g 68 1932 opt_...A&O| 92 95 Ist s f g 68 1949 o I> -F&A| 89 92 || United Elec Lt . nose 

Harwood Electric Co— North Ontario L & Ltd— lst cons g 4% a em 94 95 
istefg 581939 op ’14_...J&J}; 101 | _-..-- lst apes 1931 o} t....J&J| 90 924||Unit Elec of use 1949.J&D) 83% 83% 
. & refs fg 6s ’42 op--M&S 1004} 101 ||North’n Westchester — ectric Securities i. 

erhillGS lst 5s ’29_J&J 90 95 lst con m g 5s 1955 __ __. J 97 101 
are er North Hudson Lt H & P Co (Ho- 
6s Jan 1 1927 opt ee 95 98 boken, N J)—5s 1938...A4&0O; 100 | -__._-|| ist colltrge6s1922.....J4]| 99 | ..... 

Hudson Co Gas—65s ee 105 105% || North Shore Electric Co— rey ie 

Hudson River Gas & ecint yt ist g 5s 1922 op 1912_...A&0} 103 
lst Ref ¢ 58 1929._.____ &Nin 95 -| 100 Ist & ref g 58 "40 op '20.A40} 100%'"_____|| ist4s Feb11940 _..F&Al 93 ! __..- 

b Basis. f This ne includes accrued interest. & Last sale, nm Nominal, 2s Sale price, 
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MISCELLANEOUS SECURITIES. 


NOTICE.—AIl bond prices are now “and interest’’ except where marked ‘‘f” and inceme and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask, 

Utah an Lees & Power— Am Pipe & Fdy 6s '28____J&d| 101 104 Mallory SS Ist s f 5s 1932-3 &J 90% . 92% 

4s °30 me = "09. JaJ 80 824||Am Sew Pi istsfds’20Mas; 88 | _.._- Mexican Petroleum of Del L 
Utica | Light & Power Co— Amer Smelters Securities— lst 1 conv s f 6s ’21 SerA. A&O| 97 %| 98 
5s Jan 1 1950..... $&3; 1038 | ~...- Conv s f ved g 68 1926.F&A| 104% 104% ee Brew-——7s 1913A&QO| -...-- 101 

Uticn as & Electric Co— Amer Spirits Mfg g 68 1915 M&S; ____- Co ist sf4%e19389J&J) .....; 89% 

Refg & ext 5s 1957...-.. J&J| 100 101 4||Amer Steel Found’s 6s heme 3 41 99 10! ae Bond 4s Ser 266 0p._A&0O| 83 90 
Counties Pow 68 4uM4N| 10144) 101% 4s 1923 __...-..-.-- 68 71 Ser 3 1932 op ’22...-.. J&J; 98 100 

Ventura Co Power ist 6e’°2HMAN| ____- 100 ||AmerThread col tr 4s g 1919 jas 94 9454||Mt V’non-Woodb’y Cotton D’ck 

Vermont Pow & Ltg 5s’27_.M&S|} 95 97 ||Amer —e 6s g 1944_..A&0 ts, 121%! lstm g 5s Sept 11949..M&S| 74% 75 

Washington ~45° 27-20. Jad) .....| ___-.- os ae 2 BRE C 9654;  ..... National Enamel] & Stamp Co— 
lst mtge gold 5s 1960._M&N| 110% 111%'|Am pe Founders— Ref ist R Esfg5s’29..J&D) 93% 93% 

Westchester Let ist g 5s 50J&L| 10414) 105 a Deb gold 6s 19390....-.. M&N 100%; 102 |\Nat Starch deb 5s £930 gu..J&J| 87 91 
N Y Sub Gas—Iiste59’49 M&S) 103 105 ||American Writing Paper— Nat Tube—See Coal, Iron& Stee! bonds! 

Western States Gas & Electric— Ist g 5s °19 op attd uly’09_J&J 90% 91 ||Natomas Consolidated of Cal— 
ist & ref 5s 1941 op._...J&D| 92%) 95 ||Armour & Co.—Real est ist || Ist M g 6s 1930 opt-_---- J&J; 93%) ----- 

Western United Gas & Elec— 46 1030 op...-c.<scee J& 91% 9154||N E Cot Yarn Co g 6s 1929_F&A 98 98% 
Ist &ref 58g 1915 to ’50__F&A 99 100 _ |'Associated Ol! Cote 1922 F&A; 102 | _ LL. N J Zine ist 4s 1926. 0 Fagen 

Westinghouse El & Mf Astoria (NY)Veneer Mills & D— N YAirBrake Ist6s’28conv.M&N 99% 100% 
6% notes Aug 1 1913....F&A 101% 101% ist s f g 6s 1941 opt_.--- &J} 100 105 ||\N x wock Co—ist g 48 ol F&A 82 85 
5% notes Oct 1 1917_...A&0 96% 974 ||Atl Gulf & W Indies SS Lines— NY &ER yong —5s '22._.M&N 45 55 
Conv s jy 31 opt ’12__J&/ 9444 95 Coltre 5s Jan 1 1959 Jal 63 6344)|N Y & Hob F 5s May 1946_J&D| 99 99% 
Walker Co ist g 6s 1916. J&J 8 102 ||Atlas Port Cement Ist 6s’25M&S; 102 |  —___. Hoboken Ferry 68 1946_M&N| 104%) -.---- 

Wilkes-Barre Gas & Electric Co- Auzusta Fact’y lst Mos’ i5M&N| = 99 100 | NY&NJ Ferry—5s '46_J&J; 98 | ----- 
Cons g 5s 1955 opt. 3} 102 103 ||Baldwin Locomotive Works—— Ogilvie Flour Mills Co, Ltd— 

Williamant Gac—tIct oe As’R0F44) 101 | ____. Istsf5s 1940 0p aft ’15 WAN! 103% ....|| lst m 68 1932 opt 1912.._.J&D; 109% ----- 

Wil’m’nticG&EL 5s’230p’13J&J) ____- 102 |Barney & Smith Car 5s 19363 &J 89 95 | Otis Elevator Co— 

W limingtou (Veli) Gas Uo— bers & Kngle isrew 0s ivZi J&I) ____- s 100%) Conv g deb 5s ’200 2-4 eee 
Ist & refsfe 5s 1949 0p M&S) 99%) 100 /||Boston Term Co—3 4s '47.F&A 96 97 4 | Pacific Coast Co—G 48 J&D| 103%!) 104% 

TELEGRAPH & TELEPHON! Brooklyn Ferry Co— | Packard Motor 5% notes’ 16J&D 8 99 

BONDS. ans § & 1948 ctfsdep FRAT 16 ._....||Palace Hotel (San Fran)— 

American Teleph & Teleg Co— BkIn&N Y Fy Ist 68’11_J&J| 99 101 i ist6sAugil 19280 op 1 iSF&A| 103 104 
Coll tr g 48 1929_______.. J&J 90% 9054||Burns (P) & Co, Ltd— ‘Penmans, Ltd—1st5s 260ptM&N 88 90 
Conv g 48’36 conv af ’09M4&sS; 114%) ~____- istsfg6s’24opaft’14_A&0/| 103 104 ||Phila Bourse Ist 5s 1913. _M&N 98 100 

Bell Tele hone of Canada— lst & ref sf 6s 1931-.-_-- a 102 ||Pittsb Brewing @s Feb 449 J&J 97% 98 
Deb gold 5s of 1925____. A&| 100 102 ||Bush Term Ist conv g 48 "52A&0 8944;  __._.|Pittsb TermWarehouse & Transf 

Ches & Pot Tel 58s’290p’09 J&J| 104 105 Cons g 5s Jan 1 1955 Md ediad 97 ist ref g 5s Nov 1 1936._.M&N 9944; 101% 

Chicago Telephone— California Wine Association— Provident Loan Society— 
lst g 58 1923 opt 1913._.J&D; 101% 101%) Conveg5sSepl0’25 oP sfMé&s Deen iigeua 4\%s Sept 1 1921 M&* 5 97 

Com’ciail Cab!e— 4s g 2397 _.Q-J 2 84 Canada Cement Co, — Ry Steel-Spring 5s ’21 op__J &J 97% 98 

Cumberland Telenh bese 7S ist s fg 6s 1929 ae gente 100 ist M g 5s 1931 opt....A&O 96 97 
Ist sfg5s1918________. J&!; 101° | 103 |\Canadian Car & Fdry Co, 7 Ray Cons Copp conv 6s ’21_J&J| 124 125 
Deb 5s Feb 1 1920_____- F&A 98 100 Ist sf g 68 1939_____- J&D) 106 108 jist Clair Furnace Co— 

Ist & gen 5s 1937_._.-- J&J} 100%) 10114/Can Cot Ltd-ist sf g 5s 40. J&J2| 84 8544||_ Ist g gu 5s 1913 to 1939_F&A}b4.90%) 434% 
Cuyahoga lelep 5s i919__. _J&J 92% 92 34|\Canadian Cons Rubber, Ltd— St Jos Stock Yds 444s 1930_J&J :|:, & ere 
Home Telep & Teleg (Los An- Gold 6s 1946 opt 1911. -_A&O| 9634; 97 /||St L Brew Ass’n 681914....J&J| 9934) 100 

geles I) ist 68 1933_J&J| 8514) 8734)Cent Hud St’boat —5s '19_M&\ 98 100 |St Louis Car Co— 

Ist refg 5s 1945... __.. J&J 80 83 |\Central Leather 5s 1925.._..A&O 95% 96%) Ist g 6s May ’21’'23 op’08M&N 94 98 
Kan C Home Telep 5s ’23. J&Jj| ----- 9214|iChes & De] Canal Ist 58’16_J&Jf -...-| -__-- St L Nat Stock Yds 4s '30..J&J; -...-| ----- 
K C Long Dis Tel 5s 1925__J&J|; 90 91 |\Chic B’d of Trade 481927_.J&D| 97 99 | St P Union — MREEEIET sda cel’ wteiks 
Key. Tel ist e 5s 35 0p '08J&J 834 8334 |\Chic Junct col g 56s 1915....J&J| 1005%' 101 || Consol 6s 1944________-. a): oe b- eeese 
Kinloch Long Dist Telep— || Coll tr ref g 4s 1940____- ae 9044||_ Consol 4s ip44 inch hata DEL. Sheol ages 

Ist M g 5s 1929________- J&J 91% 91 3% ‘Chic Pneu Tool 5s Dec 31.21 341 91 93 44 '|StPaul Un St’k Yds—5s’16 A&0; 80 82 
Kinloch Telephone 6s 1928 F&A; -_-_--- 106 \Chino Copper conv 6s 1921_J&J| -..-- 145 (Schwarzschild & Sulzb 6s—See S'ulzb. Sons&Co 
Louisville Home Telephone— \cteve & Sandusky Brewing— Securities Coof N Y— 

Ist g 5a July 1 1922 la! 90% 9144) ‘ete f g6s June!.’48 optlaJ 84 84%%|| 4% consols optional....M&s/f 58% 61% 
Maryland Telp & Telg 5s’29.J&J| -----| ----- \Clyde SS Ist 5s 1931 opt..F&A 96 9744 Sirley Mfe Co ist 581922 Ja&J 93 95 
Met Telep & Teleg 5s iVisM&N| 102%4/ 103 |\Computing-Tabulating-Rec Co Simpson Realty sf 6s ’32 opJ&J 98 100 
Mich State lele 5s 1924 FAa&A| ____- 100 v4 Sink fund gold 6s 1941__J&J 90% 93 /|\:inupson See Uc-S f 6s’29J&J 15 i gaa OR 
New Eng Tel&Tel—5s ’15- re oy 100%; 101144 Cons Rub lire—Ine 4s ’61_A&0f 55 , 60 Sioux City Stk Yds Ist 5s’30.J&J 94 

oP MEE SURG... 200250 100% 1015% Cons Tobac coll tr 4s ’51..F&A| ___-- $s 97 |\Somerset Hotel Tr 4s 1921 J&D) -.--- 1 

oe | Leer ve 101%; 102% Corn Prod Refs f 5s ’31. M&N ee. Baha Stand Cordagelst5s ’3lred A&Of 10 12% 

Ff See J&J 91 93 | ist g 6s 1934 8 f_ M&N 95 96 | Adjust M 5s Apr il ivsi 7. oe 2 
NY & NJ Telep 58g 1920_M&N; 102 103 \Cov & inBdg Ist g 4s 1915. _J&J 95 100 |Standard Mili—ist g 5s '30M&N 86 34 88 
N Y & Pa Telep & Teleg Co— \Cramp (Wm) Sons 8’p & E Bidz Street’s West Stable-Car Line— 

lst gold 5s Feb 1 1926_. Fa&a 99% 101 | Ist mg Bs 1929 opt _._W4&H 100 102 || Ist M equip g 5s 1912-27_J&4D 05.30% 54% 

Gen 8 Fd g 4s Nov 29. M&* 85 88 | Cuban-Am Sug coll 6s 180pA&0 96% 96 34 Sulzberger sons & Co— 

@Y Tel.ist 4%s 1939... M&N 99 inca nl Davies (Wm) Co Ist 6s ’26_J&J| 10214 103 +4 | Deb 6s June 1916 opt._M&S 9914; 100% 

Pacific Teleph & Tele aph— Diamond Match Co—Cony deb Schwarzschild & Sulzb Co— 
ist & col trsfg5s’37 op’22J@ | 1004; 100%) 6s Dec 15 ’20 op 15. .J&D15| 108 110 | Deb 68 1916 sfopt...J&D)| 99%; 101 

Postal Tel-Cabie of Texas— | Distillers’ Securities Cor S vift & gta i4 oe 1910_J&J| 10044) ----- 
Istsfgug 5si928__.____J@&i| -----| --.-.- | Coltrcv g5s’270p’08_.A&O| 7334; 75 /|/Tennessee Sees 

Rochester ting ist g 5s’20. Ja) 95 100 |idu Pont (E 1) de Nem Powd— lst M £ 6s 1912-1917 opt J&D| 99%! .--.--- 
Gen 6s 1933. ._____. &0 75 95 || Gold 44s June 11936 J&D| 88 88 44|10th-23dStFerCo ist 58°19 J&D, 60 70 

Southern Bell. Telep & aden \|Eagle& Phenix Mfg 6s 1928 J&J ES Rr ae | Texas Company— 

Ist s f g 5s 1941 op 16. J&J|} 100 100% Eastern SS Ist 5s, 19270p.M&N| 100% 10134) Conv -g deb 6s ’31 op << > epee 102 
South New Eng Telephone— \Erie & Western | ransportation- ‘Torrington Co ist g 5s °18.M&S; 100 | .--.-.-- 

Ist g 5s Dec 1 1948. __-- Be ie eer |_ Ist M 2 48’25 opt’10gu__J&J| 97 99 |Uaion B & P istgbs’300p_J&J| ----- 9354 
Yoledo Home Telep 5s 1922 J&J| 92 . --| Federal Sugar Refining— NS SES tt Ey Fa 93% 
fwin City Telephone Co— 5% notes Nov 1914 op .Q-F,; 98%; 9934),Union Ferry Co—5s1920..M&N/ 96 99 

ist g 68 191417 &'26___Ja&sib aft Fi, 5 14m, F rt St Onion Depo, Detrout— Union Gil Co of California— 

O 8S Teleph 5s 1919-_ J&J 8644 87144|| 'tste 44a Jan 1941_____. BO civics ei First liens f 5s 1931 opt._.J&J2 91% 

Western T&TCol tr g 5s’32_J&J| 101 | ____- General Baking Co— n Transpor ist 58 1923..F&A|} 92)4| 94 

Western Union— | Ist & ref sf 6s g1936_.J&D| 94 97 ||\United Box Board & Paper— 

Collateral tr cur 68 1938. J&J| 10134) 10114) Gen Motors 6% g notes ’15.A&0| 99%) 100 Coll tr 68 Jan 15°26 red_J&Jf 28 35 

Fdg & REM 4%sg¢’50 M&N 97 9844|iGen Rub debs 44s g ’15 op_J&J 975% 97% Gen Mg6s1926red yrly J&Jf 35 50 

MutUn 6sextat5%to’41IM&N| 10234) 104 /|iGirard Pt Storage 3s ’40_A&Q} _____| ____- Unit Fruit—Deb 4s 1923.J&J| 96%) 96% 

eae: vf n ae 8 g pose 1934_J¢@. ae Ot. Gottlieb Bauerechmidt Straus Deb g 4s 1925 » f.._..- J&J 95% 96 

Brew Co—list 48 1951...M&S} 50 | ----- U 8S Env lis 5s’1234 op’19J&D; 100 103 

Blue sais Water ‘tet Ae’ARM&~| 102%) _____ 2d Income 5s Sept 1951 M&N T Glee 15 ||US Finishing—ist 58 1919 J&J; 100 105 

Con Wat of Utica—Ist 5s’30.J&J| 100%| 103 (||Gt North’n Paper g 5s 1927.J&J| __._._| —_-_-- Con gold 5s 1929._.....-. &J; 95 100 
Deb 6s Jan i "SU up ivli_J&J| 87 92 ||Hall Signal Ist 68 1915 op_A&O} ____- 100 ||U S Gypsum Ist 5s ’220pt-M&S 99 99 

Gontra Costa Water 5s 1915 vy oe 100 _ ||Havana Tobacco—6s 1922_J&Dif 62 65 |U8 Leath—8 ay 6sg’13M&N; 100% 101% 
Gen M 5s 1915- ...S& 95 95 %4'| HawalianCom &8ug6s1919 A&O; ___-_- 104%4||0 8 Mo Trust Co— 

Denver Union Water 6s ’14 sas 92%| 9314||Hecker-Jones-Jewell 68 ’22 zo ae 102 104 Ser E to * atti 60 °S8... Vari ....- 100 
SoPlatteCanal&Res5s ’23J&J; 9044) 91% otoken Land & Imp’t Co— U 81 Realty & & tmp Seg 38 <7 opJ&J| 89 90 

Hackensack Wat 4s’520p’12J &J| 87 8 t M g 5s Nov 1930..M&N;| 104 | ~---- U 8 Red &J| 25 30 

Indianap Wat—5s ’26 op’11.J&J| 100%} 100% ey Xa R... Brewerles— U S Rubber—Coll tr és MT J&D| 104 104% 
ist & ref g 44481940 0p.-J&J| 89 93 ist g 68 1955 opt_______- J&J| 55 5544||0 8 Smelt ist 6s 1922___.- A&Q|} --..-- 50 

Louisville Wat Co 4s 1946_ oe = 101 102 ||Hudson Nav g és 1938 opt F&A; 92 95 ||US Smelt., Refin & Mining— 
4s 1¥50__--.-- 101 102 ||Huebner-Toledo Brew 6s ’30J&J| 68 70 5% gold notes Aug 1914.F&A| 99 99% 

Montana Water ist 6s ioa3 J &D 103 106 patependens ent Brewing 68’565 J&J| __--- 88 a ay Ag emical— 

Nashville Water 4s 1928 ._.J&J 96 98 “roe Rand—iIst g 68 Dec 31 sat Mg 5s 1923 0pef..J&D) 98 98 

N Hav Wat conv deb 48°15_J&J|; 155 | —-_-_-_- 035 opt Dec 31 1910. J&J} 100 | ----- Welsbacht Co Col tr 68’30_J&D;| 92 92 

Oakland W aterCo—5s g’d’15J&J| -..--| 95'4||\Inspiration Cons Copper— West ada Fi Mills Co, Ltd— 

Passaic Water gen g 5s ’37. _J&J 98 lst conv 6s 1922 opt._..M&S| 106%) 107 ist s f 68 Mch 1928..-.-.- &S| 104 105 

People’s Water, Oakland, Cal— Int Harv’er 5% notes_’15 F&A| 100%) 10054||_ 1st & ref sf 6s 1931____- M&S 101 102 
Gold 5s Jan 2 1937.._-..J&J| 75%] 76 |lluternational Mec Marine— Western Electric Co— 

Portland (Me.) Water 4s’27F 4&A 99 100 Col trdeh 414s "22 ap ’N7 440 641% 64%4|| Ist 5s Dec31’220paft’ll J&J} 101%) ----- 

Racine (Wis) Water 56s’31M4&N 96 97 44||Int Naviga’n 5s ’29 op ’09_F&A/| --_--- 79 

Sou Yuba Wat—Con 6s ’23_J&J| 106 107 34||internat Nickel Ist 6s °32_A&O| 10944} 110 EXCHANGE rpg de 

Spring Br’k Water—5s g’26 A&U;| 103 -----||Internat’] Paper—6s 1918_F&A| 103%} 1037 ale s a 

Spring ValWaterRef g4s’23J&D) 93%) -_-_-_- Con conv gsf65s’350p’09 J&J; 90 | ----- N Y Stock Exch.1, 100 FF ae eee 
Tacoma Wat Sup Ist 5s ’25.J &J 92 |\Internat Salt g 5s’561 op__.A&Of 53 5 N Y Con Stk Ex 875 250 250 300 
MISCELLANEOUS BUNDs International Silver 6s ’48_J&D| 110 111 |\N Y Produce Ex.2,143 4 400 450 
Adams Exp col tr g 48 ’48_M&S| 83 85}4||International Steam Pump— N Y Cotton Ex... 17,000} 16,500) 18,000 
Col iW [ee7........d@D7 8 84 ist liens fg 5s’290p_.M&S| 92 92 \%\N Y Coffee Exch. 323 1,950) _.._- 2,000 
Allis Ch ers Co— KanCity Breweries 6s’ ii 30M&Ni 75%| 75%||Baltimore Stk Ex 87 4,500) _.__-| __--- 
ae M sf 59’36 opt "16... Ja@Jif ____- 60%4||Kan Cy Stk Yds conv 5s’13F&A| 9934) 100 ||Boston Stock Ex. 150 23,000) -....| ----- 
Cent Tr Co ctfs of dep..--.- gt Baek Kirby Lumber Co—See Timbeir Ctfs below  /||Chic Bd of Trade.1,627 2,325) —-__-_- 2,300 

Amal Cop 5% Notes 1913. A&O} 100)4| 10034)|Knickerb Ice Ist 5s ’41 opt_J&J 854 86 ||\Chicago Stk Ex... "283 1,650; 1,600; 1,900 

American Agricultural Chem— Lake Super’r Corp‘ine 58’24.0ct f 7734| 78! Cincinnati Stk Ex 50 38,100) ._._- pers 
lst g5s1928efconv _ A&O) 101%) 10134)! Ist & coll tr gold 5s 1944. J&D 89 92 |\ClevelandStkEx. 35 1,000) _..._-|  —.--~. 

Amer Cot Oi] 4%s Nov ’15. i I 97% 8_ | Lake of the Woods Mill’g Co, Ltd LouisvilleStk Ex. 29 2,000) _.._.| ----- 
G 5s 1931 optional____- FE 9474|| 1st m 68 June 1923 .. J&P] 110 | -~---- MinneapChofCom 550 3,800) 4,000) --.--- 

AmHideé Leathist g6s8’19.M4*+| 100% -.-||Laurentide Paper 1st 6s’20 J&J2| 110 |  --.-- Montreal Stk Ex. 65 30,000) 30,000) —---_-- 

Am Ice Sec—Deb g 63 1925A&0} 79 79%)\Liggett & Myers Co—- New Orl Cot Ex.. 500 2,500) 2,300) 2,750 

Amer-La France Fire Engine— Gold bds 7s ’44 tem bds.A&O} 120%! 120% Phila Stock Exch. 224 8,500; 7,000) 10,000 
lst M sf 6s 1924 A&O 72% 85 Gold bonds 5s 1951 _.__ F&A 983% 985% hg Dn io Kee EAE sodowAl:: dumes 

American Locomotive Co— Lorillard (P) Co— LouisStk Ex... 50 3,000) _._-_- lass 
5 7ig.notes 1915-’17- ---JS&J b5.10% 5%|| Gold bds7s’44 temp bdsA&O} 121%} 122 (Sank )Stk& Baits Ge. TE: sede :-ene ee 

Amer “Meu D 100%' 102 Gold bonds 5s 1951 _.__. F&A 99 99\4""Wash’ton Stk Ex 40 4.550!) 4,500' 5,500 

b Basis, f This price includes accrued interest, k Last sale, nm Nominal, ¢ Sale price 





AUuG., 1912. 





MISCELLANEOUS SECURITIES 
































































































































































































































I. 
Stocks. Par,| Bid, Ask. Stocks. seks. Par| pu. |. Bid. ek. || Stocks.. Par. |_ Bia Ask. Stocks, Par,| Bid | Ask, 
Per |\share. ||\Domin I &8, pf 100) 105 106 |\Hartford El Lt.100| 263 |  ..... 
MANUFACTUR- U 8 Worsted pf...a@)  ..--. 82 |\Dominion Steel & Hartford Gas 
ING STOCKS Utica Knit pf....a) 100 103 Coal Corpcom100|; 64 64%)|| Securities Com 25'd 73 75 
Utica Steam 0- Empire St & Ir.100 5 10 Preferred ....25'd 51 | —._... 
Northern Mills. Per \share. hawk Val Cot Ma; 167 169% ferred....100) 35 40 ||Havana El “a ee undS|t &EIRs 
Utica & Willowvale George’s Cr’k C_.10/d .----| —---- Houghton Co El 
ae woe} See 3! Sees oe ee om Se «) ack H Vv 100; 10 12 Light ........ 95'd 19 91 
Am Linen (FallR 9 j ..<-- Wampanoag — La Belle Ir Wks 100 = 159 ferred ....26d 23%| 24% 
Am Manufact’g..-a) 120 | -...- Va wegcmen- 90 95 ||Lackawanna St_100 45 ||Hudson Co Gas_100) 139 141 
Am Textile, Paw.a) 128 131 ||Wamsutta M(NB) . 127%| ___..||\Lehigh C & Nav 50\d 90% 9034 ||Indiana Ltg____1 38 45 
Amoskeag Mfg(Vol- Weetamoe M(FR)a| 90 92 Trustees Ctfs..50\d 90% 91 |\Indianap Gas_. 39 45 
un aa oskbeee 8144; 82 ||WhitmanM(NB)-.a) ._-_-- 160 |\Lehigh Valley— panes G &E pf100| 97%) 100 
Preferred -....-. 1 100%) York Mfg (Me).-.-.a@) 135 |  ____. Coal Sales_...50| 238 242 at Gas 100 il 15 
Appleton Got Me)aik 177%| ----- Lehigh & Willkes- Kings ings Co EI1&P_100} 132 134 
leton eee «(ATS i: ey cewee Barre Coal....50\n 325 | ----- - Gas Lt.100| 106%) 106% 
Bent MCE en sepa 85 Southern Mills. Per \share. |\|Maryl’d a ot tiv EE: -edisceD Wend ferred _._.100) 90 100 
Asieiben 1 hes gg~ 119 122 Monongah el a Pha a Neb) 
Atl Cot M(Mass)-.-a@) -_--. s 40 ||Abbeville CM(SC) a  ..__- 75 Cons C & C_..50)d 15 20 Gas & El] L..100) 42 45 
eee ty A Ye aj 75 80 |Aiken Mfg (SC)-.a) 25 40 Prefe at by eis Pe. a esen Louisville Gas_.100} 110 120 
Vtg Co(Me)a) --.--- k 270 ||Am Spinning Co.--| 155 | ___.- New Central C..20) ----- 8 37%%4|\Lowell Elec Lt.100| 207 | --_--. 
Septen f B).a| 102%) ----- Anderson CM(SC) a’ ____. 47\%4||New Hav I & S_-_-5id .---- k 40c.||\Lowell Gas____100) 295 300 
’ Prefe ie DAR Bie > « At & Gul M(SC)a 95 100 |\Nova Sco St &C100| 93 94 |\Manufac Lt & 

BerkshireCotM en: we oe k 296 ||Atl & Gulf C(Ga).a)  ._-- 110 Preferred_...100} 120 130 Ht Pittsb_____ Se wanes 46 
Berlin (Paper) Mills [Augusta Fac (Ga) - : eevee 45 |\Pennsylvania St100} -----| ----- Mass Gas Cos__100)x 89%4| 89% 
BS. doc wwbeu a\k 102 Belton Mills (S C)- 100 115 Preferred - 00; 97 9814||._ Preferred ___100) 95 96 

Bigelow Carpet Co.a| ----- $s 171 | Bibb Mfg Co (Ga “a 94 100 |\Pitts-Buf Co pf_100} 125 | ----- Mass Ltg Cos__100} 120 125 
Boott Mills 1 one tise 98% Brandon Mills(SC)a| -. _- 95 |\Pittsburgh Coal 100} 20% 21 |Mexican Lt & P100| 92% 94 
Border C M(FR)-_.a| ----- 1274 CabarrusC’tM(NC)a) 130 140 Preferred_._..100) 91 92 |\Mexican Nor P_100) 27% 28 
Boston Mf (Mass)a ey aie 105% Clifton Mfg (S C)_a) 95 .....||Pittsb Steel pref 100} 102 102% ai an Lt pf- ioc 98 100 
Boston Belting...a@) --.-.-- s 163% Clinton Cot M(SC)a| 110 120 ||Re — I&St100; 26 2614 |M iv Pow. 61 63 
Boston Duck(Mass)c| 1300 | ----- iomreean rr Stabe tene~ 05 red___.100 84% 85 Preferred hen Sf acc. 
Bourne Mills (FR)a| 107 | ----. Dallas Mfg (Ala) - 95 | 100 Sloss Shet St&I 100} 55%| 57 ||Mobile El______ Oe Shee bt 
Bristol Mfg (NB)-_a 95 100 Engle nMf g(SC)a i 45 Preferred __ _._ 100 00 103 Preferred ___100 92 95 
Butler Mill (NB)_.a@| 132 135 eae Phenix M Southern I & S_100 1 2 |MontrealL,H&P100| 233%) 234 
Cabot Mfg (Me)_..a) 120 fe ee $e ee ee 100 110 Preferred __ _._100 2 4 ee Gas 
Chace Mills (FR)-.a) 117 | -----' Enoree Mf g (S C). a 50 55 |Tex & PacCoal100; 99 102 (Albany) _._..100} 270 285 
Chicopee Mfg( Massa ..|8 110 Preferred ____-_ -.---| 100 ||U S Steel Corp_100| 70% 71 ||\MuskogeeG&E_100| -----| ----- 
one fg Corp(NB)a} 110 | .---- Enterprise Mg(Ga)a 65 7 Preferred_.__.100} 112%| 112%)|_ Preferred ___100) 95 9714 
ns Co nn).a} 190 | ----- os ’nC’tM(Ga)_a| -._--| 200 ||Vandalia Coal_.100} ----- 7 ||\Narragansett E1_50d 9644) 99 
Sundiaeate M(Me)a| ----- k 95 ney Mf - 55 65 Preferred __ __100 5 13 _||Nashville Gas __100} 100 105 
Cornell Mills (FR)aj -.----} ----- Granitsy M E'Sc} 140 145 ||\ValTronC &C__100| 54 58 |\Nat L, H & Pow100 20 25 
Dartmouth Mfg Greenw’dC’t (SCja 55 60 ||Warwick I & S__10\ds 10% 10%)||__ Preferred __.100| 60 65 
(N B)_-- > 250 260 (Grendel Mills(SC)_a) 90 100 ||Westmorel’d C’1_50\d 82 |s 82%4|\Newark ConsG_100| 98 99 
Preferred ____- 8 <4 acc ‘Henrietta M(NC)a\ 160 175 ||Wheel Mould & F50\d 57 59 ||New Bed G&E_100| 310 | ----- 
Davis Mills - a be SS 112% King,J P, »Mfg(Ga) al «83 87 ||Wheeling St & 1100} 140 142 age even GL.25d 44 45 
Davol Mills(F R) - ee 9614 Lancaster C ave 125 130 
Draper Co com( Ma 255 265 || Preferred --.-- 95 100 Conatiaa Gas._..100) 143%| 144 
Dwight Mfg (Mass)e; ----- ‘ki175 =| Langley og (SC) . -. ..| 75 |ELEC. GAS& POW/JER ST|OCKS NY MutualGL 100) 175 182% 
Edwards Mfg (Me)aj 65 | ----- Laurens C M (SC)_a| 127 130 StandardGL100: 60 | --.-.-- 
Esmond M pf (Rli)a swing RO oe Lockhart Mills(8C) a abe 65 ||Adirondack El Pow 29 30% Preferred _100 90 100 
Everett M (Mass)_a/ ----- k146 Preferred ____- 90 100 Preferred ___._-. 71 72% Y & Queens 
Farr Alpaca(Mass)a| 390 | 3v5 | Louise Mills (N C r oduatt vei Am Gas & El____50/d 80 83 El L & P__._100 55 60 
Flint Mills (F R)-_a er Sbaeae \MarlboroC’tM(SC)a, -- -.- 80 Preferred __ __-_ 50id 47 48%|| Preferred ___100 76 85 
Franklin Co (Me).ajb 205 | ----- Mayo Mills (N C)_a| 125 135 ||Am Gas of N J_100| ----- k102 '\N Y & Richmond 
Frisbie & Stansf’ d Mills MfgCo(SC)aj 96 105 ||Am Lt & Trac_100| 380 385 nee BS 100} 40 60 
Fy pref - 99 101 | MonarchC’tM(SC) a) 105 115 Preferred ___100} 108 110 |\Niagara Falls Po100} 160 165 
Gosnold M(NB)pf a 94 98 | etre fag ng a| 120 130 ||Am Pow & Lt_.100} 70 72\%'|\Northern Calif 
Granite Mills(FR)a| 124 128 | Oran bs Mfg, pf . Jini 75 Preferred __.100) 85 86 Pow Cons._..100] ----- 50 
GtFallsMfg(N H)_a|) ----- 195% Orr Cot M (SC). 90 100 Option warrants- 13 14 |\Nor Idaho & Mont 
Grinnell Mfg(NB)- « ee 8 eee Pacolet Mfg (S C)-_ r ...--| 90 ||Appalachian Po.100; 25 26 4a, SPP 100 9 10% 
HamiltonMf ou -s ew s 90 ||Parker Cot Mills__a) 20 25 ferred __.100| 73 73%4|| Preferred _..100| 50 55 
Hamilton “S” Sepee k 97 Guaranteed stk - e 98 100 |j|Arizona Power.100} 10 15 ||Nor States Pow_100| 30 31 
Hargraves MCFR) a eS: 1. Preferred _____ 62 65 Preferred ___100 50 55 Preferred ___100 88 884 
Harmony Milispf er ease k118 | Pelzer Mfg Co(SG) a sditén 130 ||Bay State Gas_. 50\d 23c. 24c.| Ohio Fuel Supply 25|\¢d 46% 47 
Hill Mfg (Me)__..a| ----- k105 ||Piedmont Mfg(S ‘ Re oe 176 ||Brklyn Un Gas_100| 14634; 147 |Oklahoma Nat 
Holmes — (NB). a aid tiie 101 | Phillips Buttorff Buffalo City Gas100 6 7 OS SS i} i= 
Preferred __._.aj ----- 114 lp ut RE ERS a) 155 159 Preferred _..100| ----- 16 ‘Ontario Power.100; _ 50 55 
Kilburn Mill (NB) ;: ea et oo. 2 W,Mfg(SC) a; 110 125 |Buff Gen Elec__100} 103 | ----- Ottawa L,H&P_100} 157 | ----.- 
ons vam 1s Me eee 148% icaaies M ( eee 160 ||Butte El & Pow.100} 122 125 |\PacG & El__._100| 65 65% 
Lancaster i(Mass)e ieuwe k 110% Seminole Mfgcoma| ----- 20 Preferred __.100| 79 85 Preferred _..100| 9334) 94 
Laurel L M (F ~ ape ee: 150 ; Ist peared -- 8 BY ee 100 |Calif Elec Gen- ‘Pacific Lt Corp_100 Tene! eueee 
Lawrence (Mass | 2d preferred._.a| ---- 45 erating, pref_100| 79 80 Preferred -..100) 7434) 75/4 
Dye Works. _ aj 105 ....-| Sibley Mf (Ga) a 64 |Canadian GenE1100| 112 112}4|'Pac Pow & L pf.100 9 102 
Lawrence ty SE ees k175 | Spartan M(SC 110 120 Canadian L&P_100| -.----| ----- Paterson & Passaic 
Lincoln Mf nt .@h- -esecos 99 ||Trion Mfg pe tebe i _.. --|Cent Mexico L Gas & El__..100) 93 941% 
kwood yi 100 103 ||'Tucapau M (S C)_a| 300 350 & P pref_____ 100in 65 | ..--- Pawtuck Gas pf.100| 87 92 
Lowell Bleac (M)_a| ----- s 210% Union-Buffalo M Cincin rel & El_.100} 84%] ----- ‘(Pa Wat & Pow_100} 64 65 
fran Mie Mese)e er ee k 125 | pares Bee ee Fs den § Cin Gas Transp_100} 113 115 | People’s Gas Lt& 
anomet M (NB) . 122 | 124 || Warren Mfg (S C)- . &0 90 |Cities Service_.100 117 120 Coke (Chic)_.100} 116 116% 
Mass Cot Mills_...@ ----- k 121%) do preferred - 98 103 | Preferred __.100, 88 9044 ||People’sNat Gas 
Mechanics’M(FR) : 96 97 14) Wash’t’nM(Va)pf_ a 106 110 | City Elec (8S Fr) & Pipeage __. 25\d 27 28 
Merchants’M (FR)a| 98 102 ||\WebbMfg(Nashv) a 80 90 ool ctfs____- a ee eee Phila Co—See St |& El Ry Secs, 
MerrimackM (M)-. ~ Pyne i s 46 || Whitney Mfg(SC).a) 110 1z0 | Columbia G&E_100| 12%4| 13 |/Phila Elec ($17.50 
Preferred ._._. | -eceee k 97. |\Woodside Cot M--| 40 | .-.--- Columbus Ed_-100| 77 80 EES 25\¢ 2234) 22? 
MiddlesexCo(Massa weece 8s 6744) Preferred guar_-- 95 100 ferred __.100|  .----|K 102 /||Pittsb Oil&Gas_100\d 9 9 
MonadnockM(NH)g 1100 | --.--- sO ed 93 |\Col Gas & Fuel_100| 29}4\s 30)4/|Portl (Me)GL. 50,¢ 90 93 
Morse Twist Drill Preferred ___.100 70 72 |\Providence Gas 50d 104 107 
(oP aaA Ay pet as Rs ies Commonwealth Pub Ser of N I11_100/z 91 91 
Nashawenall(NB)a iin oo 79 Canadian Mills Edison _____ 1 139 139% Preferred ___.100/2 101 101 
Nashua Mfg(NH)-_e| 625 | -.---- Cons Gas E Lt Rhode Isl Elec eed 
Naumkeag (Mass) - Can Covert, Ltd..a| 45%) 50 & P (Balt)__.100! 107%) ----- Protect ..... 100} 128 135 
Steam Cot Co..a, ----- s 150 |\Can Cottons, Ltd_a 5 26 Preferred.__.100| 10934] ----- Salem hems) E1100)n 275 | ----- 
Newmarket Mfg referred ____- 74%| 75 |\Consol Gas to 9 Frum Salem (Mass GL190 pg ik 50 
of ER ei Gree Domin Tex, Ltd_.a| 67 68 See under ty Shawin W & P_1 15034; 151% 
Nonquitt _- CB }e B)a evese 9744|| Preferred ___-_- a| 101%] 102 |\Consumers’ Gas Somerset Uniak’ * 
sborn Baie pe Montreal ¢ Reekaae al 58%] 59%] (Toronto) __. 50| 191 | .~---- Middlesex Lt.100| 72)4| ----- 
Pacific Mills (Mass - @ Jaci 83740 Preferred ._..100| 10544; 108 |Consumers Pow Sou Cal Edcom100| 81 82 
P Mfg (N §? an: Cre: sbeee Penmans, Ltd__..a| 58 59 (Mich) pf___ 1 93 95 ed_...100| 84 85 
Pairpoint se ends MTC Preferred _..-- ax 86 88 ||\Detroit Edison.100| 122 123 |iStan G&E (Del)_50,¢ 23 23 
Parker Mills( oa 88 Duluth Ed El_.100)  ----- 55 Preferred __ ~~~ 50'd 50 50 
cpperens (Mea ee 8 oe ferred _..100)  ~--.-- 75 |\8uperior t Water Lt& 
ig (NB) 390 | 410 COAL, IRON & ST|EEL $\TOCKS|Edison El Mum ower, com..100| 50 | ..--- 
tonend 107 110 (Boston) ....100'x .---- 298 Preferred..100| 85 100 
Ponemah M M Ra ee MeN ks Pee es ee lee Secu pref_.100| 82 | ----- Troy (N Y) Gas.100} 195 200 
<kee 108 112 Preferred _..100|  .----| -----|\Electrical Util_.100} 29 33 ||UnionG & E, Cin— r 
peleuie M (NBja -.--.| 122%)|Am Coal of NJ_.25| 70 95 ferred _..100n 84 87 preferred __..1 65 75 
Queensbu (M) . 175 Am Steel F’driesi00| 35%| 36 ||ElecCoofAm_. 10ds12 | ~---- ites Nat om. 100} 131 133 
Preferre 116 117}4| Beth St Corp__.100| 35% 36 |i|Elec Stor Bat_.100) 55 55% ||Onited El N J..100| 90 95 
2» Sane Mfg te duped 150 Preferred _..100) 68 6814||Elizabeth G L_100| 300 |  —---- United El Sec pf100 112 115 
more M (FR 162%! 165 ||Bon AirC &I1_.100| ----- ¥4||Empire Dist El_100} 50 | ----- Un G&E of NJpf100 85 90 
ees Falls Mfg Preferred .___100 3 5 Preferred 85 90 ||United Gas Imp_50\d 88%; 88% 
Me Msi comics - shee 250 |Cambria Iron._.50d 44 45 Eqmenle GL United Illum Co 
Seaconnet M(FR)a) 62)4| ..--- Cambria Steel.__.50d 4414| 44% a vf SPR 109 111 of New Haven100} 200 | ----- 
Sharp M pf(NB)100| 10244; 104% (Central C &C._100| 87 ..---||Essex & Hud G.100} 140 142 |United Utilities.100|; 28 | ----- 
Skenandoa Cotton ferred_...100) 81 8214)|\Fall Riv Gas W.100| 300 310 Preferred._..100} 98%; 101 
(Utica a) ee a 133 138 | Clev Cliffs Iron_100} 320 | ----- Federal Utilities100| 46 49 ||Wash’n (DC)Gas.20'dzr 83% 84 
Soule Mill (N EP” BS eae 98 |Colo Fuel & Ir_.100| 30%) 31 Preferred __.100| 77 79 ||\Western Power_100| 34 35 
Stafford Mills ‘Ra ae ae |_ Preferred_...100| 116 | ----- Kar & El of Ber- Preferred_...100| 5934; 604 
Stevens Mfg( SECRET beien Con Coal of St L100) ----- 20 a Oe... oe” Brees *.... WestStatesG&E100} 60 61 
Taber Mill (N By. Juno 107 | Consolidation Coal Ges & El Secur_100} 150 165 Preferred_...100) 95 100 
Tecumseh (F - 117 120 of Maryland.100;| 102 102%||_ Preferred ___100| 92 9614 || West’house Elec 
Thorndike (Mass).g 1500 |  -.__.- Crucible Steel__100 isk 184|\General Electricl100) 182 182% & Mfg, peu ..50; 80 80 
Tremont & Suffol Preferred_...100, 94 944||Georgetown Gas.25'dx 129 | ----- First pref... -- 50; 122 125 
a; BE NS, es eee DL & W Coal_._.50} 385 395 |iGuanajuato P & Wichita Nai G.100| 39 41 
Union Cot M(FR)aj 206 | --.-- Domin Coal,pf.100)x 106 .| 110 | RSS TO 100} 34%] 37 
Preferred ...100) 72 75 
~~ Par by pod ager a $100; c, $700; e, $500; g $1,000; h $50, 1, $300. & New stock. d Price per share not per cent. f Flat price &« Last 
n Nomina 


sale, 


s Sale price, 


x enaae: 


v Ex-rights. 
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Stocks. Bid..| Ask. || Stocks. Bid, | Ask. || Stocks. Bid. | Ask. Stocks. | Bid, | Ask. 
Par.| Per \share, Par.| Per |share. Par Per ‘cent. 
i aa United —e Mines1| 4%c.| 43{c.||Mountain States 
hls 13 ....-]|Otah Cons... _... 12% 12% ee Tele. 100; 103 104 
dy? gg Soares”... eros me Utah eae Co.10| 62 62 \IIN E Telp&Telg te y 152 154 
STOCKS. rcoran ...--- a oe ee Victoria ..____.. 25 3% 3 ATE a 120 122 
Fireman’s -.--- 20| 1934| 22 /||Vindicator_.__..- 1} 80c.} 88c,)|P Ags fu 0 75 
Albany. Par. Per \cent, Bik ocan SR sk sal wane BONO ic. 4 ck. 25 5 6 ecitic 4844; 49% 
Albany Co...50} 200 j ....- German-Amer..100\7 265 | ----- Wolverine _. _... 25) 108 109 Semel er 98%} ----- 
Co 25| 180 182 |\National Union. 5 7H| ~----- ice bie oaks og 1} iuecl 2%c. nanidenan Teip 50 104 110 
Baltimore. Per |s Potomac ....-- Se OR. Fi cba Wyandot __.... 25 1% 2 mpeg bby ts 92 97 
OD dnendcoe 10; 17%} 18 Yukon Gold. --.- 5 35% 3 uthern N 144 146 
--.25| 30 50 mA INSUR- Toledo Home Tp100} 104%/} 105% 
eaeees Per |share. ANCE SCRIP. ey ESTATE TR Tri-State Telep 
alae a 475 525 LAND STOCKS. & Teleg..... 1 oes 10 
Colum Nat Life.100) 123 128 |\Atlantic Mutual— Per \share. ||\WesternUn Telgi0v| 81% 82 
Conveyancers’ ae f 103 104 ||Albany Tr (Bost). ; a 90 100 
a , Jarre 1908 noses f 103%; 105 /|\Alliance Realty...i) 118 120 |\TITLE, erry ee 
Mass Bonding. - --- 155 165 aS ae f 104 106 |\Barristers’ Ha it TEE & SAFE 
Mass F & M.-.-.---- 200 225 BORD acccsces- f 104%) 106% roe pgidiniee + 85 90 DEPOSIT 
Mass Title... -- See Be 1 deeds I ih a ag 105 107 ||Bedford (Bost).lia 60 70 STOCKS. Per \cent. 
kliyn—See N|Y RRR SES aE f 105%; 108 /|\Berkele Boar ia 80 85 ||Amer Surety -. -  & eae 
troit Per |share Bd of TrBidgTr(B)lia 103 107 |\Bond & M Guar. 106 288 292 
Detroit F & M..60| 129 | --.-- MINING STOCKS. BosGr’dRentTr(C) lia 100 103 ey 4 ,n.22 110 120 
Michigan F&M-..50/ --.-- 91 Per |\share. ||Bost Land (Bost).t} _ . 7% 100} 210 | 211 
Hartford. Per \share. |j|Acacia .....-.---- 1] 4%e. .|Bost R E Tr(Bos)-_h 2 1150 | 1175 Cheeks CAIDNY 100 ae Sees 
i wale 311 315 ||Adventure Cons. 25 834 9 ||BosStorWareh(B) Jia 112 _...|\Columbia Title 
Connecticut....100) 325 330 ||Ahmeek ($17 pd) > 340 350 ||Boston Wharf Co-lia102 | —-_-_-- (Washington) Sid 5%] ----- 
Hartford ...--- 100} 675 685 /||Allouez ...----- 45 46 _— Sen (B) via Suites 95 |\|Empire St'te Ter 
National .---.- 100); 377 385 — ee: esas. 99 § ew York)..100} 75 90 
Phoenix _.-..-- 100; 312 315 || Copper -.-.-.--. 00| 83 8374) Gent id Pr (Bos et iis. 90 |\Fidelity&D (Md) 50/d 152 153 
Steam Boiler....50| 300 | ----- ‘ant od M (St L)10 Baia | aio hia 900 975 ||\KC(Mo)Casualty.10jd 11 12 
Life Insurance. Per |share. |;|Amer Zinc d & City Assoc (Bos). -£/a 540 580 ||Kentuc a oR eee aa 
Atena Life _...100) 410 | ---.-- Smelting --.--- 25 30% 3l icity R E Tr (C).-Ria ...-.- 850 /|\Lawyers OC}; 222 225 
Conn General..100; 490 | ----- Anaconda Cop..25, 41% 4174) Claverly Tr (Cam) éja _-.- 450 Loutsville Title. 100} 118%| ----- 
Gartford Life..100; 100 ere ee 1% 144 \Congress St Associ- MarylandCasCo. 25id 97 97% 
fravelers’ ._.. 100/1,110 {1,125 ||Batopilas Min.--.20 1% P-& || ates (Boston)..-lia 95 193 |/Mortgage Bond.100; 106 110 
Kansas City, Mo. Per |share. ||Bonanza Dev Co.1 = atin C’gress tBlgTr(B) eee 70 |\Nashv Title Co. 100 95 102 
Kan City Lite..100; 250 300 ||British Col Cop- -- 5% ri 4\Constitution Wharf Nat Surety Co. 100} 225 230 
Louisville. Per |\vent Calumet & Ane. 210 74 74% Trust. (Boston). a 95 104 ||N Y Mort&Sec.100; 208 212% 
German _.-.-.---- 100 .. ||\Calumet & Hecla 25; 520 524 Co a Sq Tr (B)-. lia .-- 45 ||Pacific Coast Cas’ity 
Memphis. Per jshare. |\Centennial.....-25 23% 24 referred _..... ate 100 ‘San Fran). 10} ____. =p ad 
Biuff City.--.--- 100 93 100 |\Center Cr’k Min.10 eared ‘Delta Bid st (B).Uia ... 85 |iRETitIns (Wash) 100 SE Se 
SOGR ciwcces 00 96 100 = ||\Chino Copper. -- a 31% 32 | Devonsh Tr(B)lia ..--- ®H (|iRhode IsiS D..101}; 110 | -—---- 
Hernando .-.--- 100; 97 100 |iCon Mercur Gold_5\n __ Ic. 5c.'| Dwelling Me SD&TrCo of BallOG| 575 600 
Phoenix ...-.-- 100 96 iGO |\Cop Range Con. ne 57 57%) Assn (Boston). Pia - 750 |\St Paul Title&Tr 50id ___-- 174 
Minneapolis. Per |share. |\Cripple Cr’k Cons_1 le 2c.'|East Bos Land (B)-. 14% 15 |/Tithe Gu Tr(StL)1006 Bet Oi baile « 
zorthwest F&M100; 164 170 ||\Daly-West-..--- 20 5%4 5% |East St R E Tr(B). lia 103 _|TitleInsCo(NY) 10€{ 120 125 
Newark Per |\cent. Davis-Daly Cop- . 2 3-16, 2 5-16) Ensley Land oa of 110 125 ||US Casualty...100) 195 205 
american. ...-.--- tt ea RE Ee 3 34C 4740. || Essex St Tr (Bos) - lie 90 95 |\USFidel&Gu(M)1iCO}| 182 eae < 
Firemen’s --.--.-- 50, 475 485 (Doctor Jackpot- - 4 55ec. 6 Fifty Assoc (Bos) Se rege v5 'IUSSDCo(NY).100) 190 | ----- 
Newark Fire.-.--- 5| 270 275 |\Doe Run Lead.100 72% Fifty Assoc ar) age . 4000 _.. US TGu&Indem100 90 95 
Prudential Life..50) 450 ...._ |Elkton Cons....-.1|) 65 ce. B6c. Haymarket Tr(B) 4a 70 80 ||Westch & Bronx Ti 
New Haven. Per |share. ||Elm River..-.-..- UE aso akan od aaa .| Hotel Bellew Tr(B) l ee eee & Mtg Guar_.10C; 160 166 
Security Ins....25) 55 - 58 ||El Paso Gold_--.-1 95c 99c.'||HotlSom’setTr(B) lia - RA 
New Orleans. Per |share Federal M & Sm 100 14 21 ||\HotlTr,T’raine(B) /ja 117 122 ||MISCELLANEOUS 
Gibernia ------ 00; 165 js 170 Prefe ..-100| 44 48% Huntington Cham Adams Express .100} 200 206 
Lafayette. --- --- 50; 215 250 _ National Tr (Boston)..-.-ii@ ..- 75 |\|Aeolian-Weber— 
Mechan & Trad.100} 150 | ----- (oe 75 ant 1% 2 \|\Journal Blg Tr(B) lia ----- 50 Piano & Pian.100) 30 35 
Sun (In liquid.).100) 127 130%4||Franklin ....-.-- 10% 1134 Kimball Blg Tr(B) lia -- 75 Preferred ...100) 90 95 
Teutonia ------ a Bee: nese Giroux ‘Cous ee 4% Love oer swhTr(Bys a 103 ___.||AlaskaPackAssni00O|; 92%!) --..-- 
New York. Per cent. Gold Dollar Cons_1 18¢c. 1sixe. Merc (Bos) hia _. - 500 | |Albany - Y) Safe 
Gity of N Y....100) ---.-- 185 |\Goldfield Consol vanicipalR ETT ia 97 103 Dep&Storage.100} 115 125 
Sommonwealth.100) 325 | ----- Mines ......- 0 3% 4 ||\Old South BidAs . iia 60 65 ||Allis-Chalmers 100 4 34 
Gontinental ...100) 970 (1,000 /|/Gold Hill Cop...10 316 5 g Oliver Bid Tr et i oe Rane 10% of ass’t paid 1% 1% 
Empire City...100| 180 | ---.-- Granby Cons MS Paddock Tr (Bos)_lia 90 | --.--.- Preterred 106 2% 6% 
Fidelity-Phenix. 100} 317 325 | eee 53% 54 ||\Pem’tonBldTr (B) lia _.-.-.- 60 10% of ass’t pd 4% 5 
German-Alliancel00| 280 295 /|\Granite-Bi-Metallic Pest OF Be. TE). nc ont) “So vee Am Agri Chem.100) 60% 61 
German-Amer..100} 530 550 (St Louis)....10 $064 isdan PrayBldsTr (Bos) lia ---.-- 40 Preferred....100} 99%; 101 
Germania. ---- ‘ 300 315 ||Greene-Cananea _20 10 10% Se eng ia 100 105 |\|Am Bank Note _-_50jdr 50 51 
peaewe siin elie 200 210 ||\Hancock eo b 30%) 31 Assoc (Bos).-lia 80 90 Preferred -. - -- 5O0id 52 54 
koe rer 1 700 715 |\Hart Cons.....-.1| -_.-_-.| —----||Realty Associates of Am Beet Sugar_100}; 70% 70% 
Na: anes (Bklyn)..50) 145 150 ||Homestake Min 100) 95 98 Brooklyn -..-..- l 118 Preferred..._.100) 95% 97 +2 
Niagara _.--.-- 50} 315 js 331 ||Hope Mining.-..10) -..-.| ----- South St Tr (Bos)-lja 100 _...-||American Book .100} 169 75 
Northern ------ 100| 75 100 j\Ins tration Cons South Term Tr(B) lia 75 Am BrakeSh&F100| 95% 96% 
North River... 25) 150 160 _ Ea ave 20 18% 19 ||State St ates Preferred....100} 137%| 142% 
PEER ccamestin 25) 175 | -----jjIsabella ......... 1) 13%c.| 14%e (Boston) auimeiia Be cvosia 75 ||American Brass.100) 135 140 
Stuyvesant _...100) 140 155 se Crk Coal_.-liry 55 56 |\State St Ex BS} “Stents American Can..100;) 37 $s 371% 
United States.. 20); 80 | ----. Preferred - - - . -- 90 91 |\Suffolk R E Tr(B) hia --.-- 750 Preferred....100} 117%| 118 
Westchester -_.. 10) 500 | ----- Isie Royale Cop- 35 344% 34%|iSummer St Tr (B) lia ----- 100 ||AmCar & Fdry.100! 59 594 
Williamsb stag SOG FOb...cccee 4c. 6c.||\Term Hotl Tr (B)-lja 100 _..--|| Preferred....100) 117%| 120 
Lee itis. oages 575 || Kerr faks pececes 5 23 3 Preferred __.... | ee 100 ||Am Caramel__.100 5 20 
hiladel phia. Per |share. |\Lake Copper....25 34% 3414)| Texas Pacific Land Preferred....100; 8&0 88 
Alliance of Phila. 10\d .-._.|8 13%4||LaRose Cons M_-_-5 3% 3\%|| Trust certfs....l) 92 97 %||Am Cement .---- 5N\dk 1 1% 
American Fire..100) --.--|k 60 ||La Salle Copper. 35 634 7 |\frem’tBldTr (B)-_-ta 104 107 ||Am Chicle....-100 223 227 
County © es eae k 126 || Last yang epepRM, | Re. He Trim’tn Tr (Bost lia 97 Preferred._..100) 105 108 
Delaware ----- 10is 15% 16 ||\Lexington _....-.- PPR F< 2c.'| Universit Am Coal Prod- “100 95% 96 
Fire Association BN ae § 35014 ||Mary feKinney__1 69c. 72c. por vel (Gampr)---ta 90 100 Preferred ...100,| 10834} 112 
franklin Fire... 25) ---_-- k 4834||\Mason Val Mines. -_5 13 135%|| Weste ta 135 _jAm Cotton O11.100; 53 53% 
Girard F & M..100; ._.-- k 280 ||\Mass Cons.-....- 25 6% 7% Wieterop Bid Tr(B)I A astini 50 Preferred_...100) 96 10244 
InsCo of NA... 10; 21% 21 %||Mayflower --.-.-.- 25, 10 10% AmCreditIndem 100; ___.-}| 125 
{nsCo esate ofPal00) ----- t150 ||Miami Copper....5| 2934; 29%|| TELEGRAPH & Am Express...-100) 205 210 
sn  ecoeesl -eecne Michigan .....-- 25 2% 3 \iTELEPH. STOCKS 4m FruitProd_.100 5 8 
iomebermen’ Bey ERE mast her ee Mohawk. ...---.- 25\x 67 68 Preferred....100} 35 | ---~.-- 
Mechanics’ - - --- ..---|8 50%4||Moon Anchor..-.-1| 9-10c. lec. Par. Per \cent. American Glue.100) 105 110 
Pennsylvania F.100) ---.-- 400 /|\National ._...-.-- + eg EEN AlbanyHom ee ae Re a Preferred....100) 149 151% 
Peo cople’sNat Fire 7 ae 25 ||\Nevada Cons Cop- 21% 21% amDinTele(N 100in 16% 20 ||AmGraphoph..100| 36 0 
Phila Life...... 10) ----- kK 10%4|\Nev-Utah M &S. io 2c. 5c.||AmDisTelg(N J)100| 52 55 Preferred....100} 75 | ----- 
Reliance....... 50) ---.--| ----- New Idria Quick- AmTelg&Cab,gul00| 65 70 ||Am Hardware..100; 138%; 139% 
Teutor “Garden 50} -----| ----- silver -......-- OVE). ccuiae AmerTelp&Telg 100) 145 146 ||Am Hide&Leathi100 5 5% 
eutonia ..-.-.-- 100} -----| ----- Nipissing Mines. _5 7% 7 %\\ Bell Tel (oan OD 159 160 Preferred....100) 25 26 
m...------ 20} -----| ----- North Butte....15) 29%} 30 //Bell Telp (Mo).100) -----| ---.. Amer Hosiery --.25\d 205 220 
United Firemen’s10} ----- s 15 ||\Ohio Copper....10 89c. 94c.|| Bell Telp se enn)100|} —_---- 122%4)|i|Am ice Secur_.140| 26 26% 
Pittsburgh. Per \jshare. |\Old Colony... ..-. 25 7% 8 |iCent&SA ..100} 112 119 ||Am-La France 
liemannia _... 50)/n 110 | ----- Old Dominion...25| 56 564 |\\Chicago Telp_..100) 1404; ----- Fire Engine 100 5 10 
Armenia-.-.-..... Dt bande). eee Ontario Sil Min.100 1% 2 |lCiné&SubBell Tp 50; 210 216 Preferred ...100 17 22 
Birmingham ... 50) ----- 75 ||\Osceola -....--.- 25) 116 117 |\Commer Un 25; 108 115 ||Amer Linseed..100) 13% 13% 
Re Dv aaaue 70 |\ParrottSil&Cop10) ____.| ___.. Cumberland Telp & Preferred....100) 34% 36% 
German ...---- 60] ...--|s 90 harmacist Cons.1| 1c. ee ae 1 150 155 ||Am Locomotive 100; 43 43 % 
German-Amer_. 50|n - ---- 92 /||Pilgrim Cons-_-_-__. | eR Weer Cuyahoga Telp. 50)d ----- 14%|| Preferred....100] 10834} 110 
Humboldt ..... 50}; ----- Rats RE Be Bes ref a 41 ||Am Malt Corp..100] 16 i8 
Monongahela... 50) -..--| ----- Portland -....-..-. 914%c.| 92c.)|\Dominion Telegr Preferred.._..100} 61 62 
Nat frank. 50) 95 | ----- Quicksilver Min 100 4 6 (Canada) -- 5 sidan sink 105 ||Amer Piano pf.100) ---~-- 75 
Pittsburgh. ~~... te Ee all Preferred =e 8 9 |\Empire & Bay State Am Pipe&Cons.100\d 88 90 
Teutonia ....-.. a: ae . ° aah iota Hay Co Yt A aR 89 89% el = wall 65 75 ||Am Pneu Serv..50id 4 4% 
Union......--. 50) -----| ----- ns 669-2210 20%| 21 n re (eu) 40 50 Preferred. - - . - 50id 18%) 18% 
Western_.-.-.--- eenne| o-cee Rose N oar == is atch actos le, 2c.\|\Gold&Stk ee 100} 120 124 |}Am Press Assn.100}) _____ 77 
Per |share oveph iad “i0 8 8% M 66 75 ||am Radiator...100) 400 415 
Equitable F&M. 50) -----| ---.- Santa (G&Cop)10} 3% 314||Internat Ocean Te Preferred....100| 135 140 
D St | ----- Seneca($10 05pd)25) 40 65 Guaranteed) 1 98 104 ||American Screw 100} 157%] 160 
Per \share. |\Shannon ...-.... 10| 16% 17 |iK CG Home Tp..100| 109%; ----- 4m Seed Mach.100) 81 85 
- 25) 75 -=-- Superior & Bost-10\b 1% 1%\|Keystone Telp. 50d ----- 7%|| Preferred ...100| 100 102% 
com 13% 11 12 }4||Superior.......- 25) 463%) 47% f as Mois 4 30° ||am Sewer Pipe_-100| 13%| _-__- 
---12 16 17 Sup. & Pitts Cop.10) _.__.| ___.- Kinloch Long Dist Am Shipbldg_..100) _.__- 48 
Per \share. |\Tamarack ...... = 40% 41 Telephone _..100) 1214) 123 Pref ee oe a 
Central..100) -...--. 155}4||Tennessee Cop 42%4| 43 /||Louisv HomeTp 100} 108%} ----- mer Smelt Sec 
i eee Tonopah Nevada)i 6% 7 ||Mexican -100\n 225 235 Pref Ser B_..100} 87%) 88 
St Paul F & M..100} 350 | ----- Tono Mini} 2.50) 2.65||Mex Or 10d 3% 4%4||1m Smelt&Refgi00} 83%| 83 
San Francisco. Per \share. |\Trinity........- 25 53% 6 rred ... 10d 6% 7 Prefe ..-.100| 108 108 %4 
California -- --- - 73 | ----- Unit epee - -100 i 1 |\Mich State Telp100| ....-| --.-- 4m Snuff Com_.100) 169 171 
Fireman’s Fund 100; 230 240 ‘Preferred -._100 5 15 ferred _.-100| 100%%| 102 Preferred....100} 106 111 
Montreal Telg.. 40 148 | ----- Pref (new)..100 100 105 
@ Purchaser also pays accrued int. b Assessment paid, c 2d installmen d Price per share, not cent. ¢ Par ° 
1 000, ¢ Par value ‘310. k Last a } Par value $100. m 1st Snatalees id. n Nominal. ob. =I of bee 


$500. 
8 Sale price. ¢ New stock. z Ex-div. y Ex-rights: 





AUG., 1912.) 
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Stocks. | Bid. Ask. | Stocks. Bid, Stocks. 
Par. Par 
g-100 12674 Eastm Kod N J. 100 
....100 Preferred... .100 
* Electric Boat..100 
299 Preferred. _..100in 
110 |iElecBd&Sh pf. -100 
112 Seen es een.160 
104%)\iEly Walker Dry 
48 || Goods... ... Roebuck 
103 lst preferred_100 “& Go com. ...100 x 194% 
erred. Preferred 10 124 
eee Fairbanks E&T 500 
60 |i\Far & Ship Tob ref 
28 Warehouse ..100| ____. Lord & Taylor. .100 
Preferred 100 8934|| lst preferred.100) ____. lst pref J 
Am Wringer...100); 101%) ----- 2d preferred.100) ____. 2d preferred .1 
WritingPap.100 "BK Fa aEgan pref-i00\” 100 10 f SS fyarem 
Am 1 m refe atti 
Noe ges 00 36 - Federal ughtet100 50 LouisvPub 100 
Asso Mer ist pf.100 104 Pref .--.100| 93 ob 100 
2d ..100 103 |\Gen Asph tr ctfs 100 22% _...100 
O11. .100 44 Pref tr ctfs._.100| 66 Lowell Machine 
Atl Gulf & W 32 Shop pref...100 
Ind SS Lines. 100 81 MacAndrews & 
Preferred... . 171 Forbes .....-. 100 
Autosales Gum & 110 Mackay Cos....100 
Chocolate ...100 100 Preferred. ...100 
Babcock & Wil_100 33 Madis Sq Gar stubs 
Baldw Loc Wks.100 77 Manhat St (w i). 100 
Preferred ...100 30 Preferred ...100 
Baltimore Brick 100 81 Manhat Transit_ _20 
ae 133 Manufactd Rub.10 
Baltimore 20 118 Preferred... _- 
Bar & Smith Car100 Marin Co Water.100 ” 5316 
Pref a May(The) Dept 
& Spen..25\d 78% to com 100 
E W) Co... 80 108 % Preferred. _..100 
wcll a. 125 |iGorham Mfg pf.100} 118 es Linotype_100 
Booth Fisheries. 100 6014 ||Gottlieb-Bauer- Mexican Petrol_100 
pref eae 91 Straus Brew_100 4 Mil & ChicBrew £10 
Borden’s Con M 100 127% & Dudiey.100| 107 Minneap Brew 100 
rred....100 108 (|iGreat Lakes Towl00| ____. Preferred... .100 
Brit-Amer Tob..£1 22% erred__._._100 90% MtOlivet Cem. .100 
British Col Packers Great West Sug.100| 76 \Nashville Wareh 
Assce pf A..100 106 Preferred _. .100} 106 & Elevator..100 
Preferred B..100} 107%/| ----- Guggenh’m Exp.25id 54 Nashv WoolenM 100 2 
Broad Brook Co.25\@ 20 22 |\HackensackWat_.25!| 120 Nat Biscuit 100 12 
Brunswick Term Preferred _ ._ _- 120 Pref wtsah@o n Co...25\dz 28% 
& Ry Sec....1 10 Signal... _100 Y Nat Candy.-_-_-_- 00 d 
Burr Sader Bic. 25\d 10 15 | Harbison-Walker 1st preferred_100 
Butterick Co_..100 37 tories .100)  ___-_-. preferred _ 100 
Calif Fr CanAssn100 119 Preferred....100} 100 Nat Carbon....100 
fWineAssn.. 100 40% /|'Hartford Carpet 100) 120 erred_...100 
Preferred. __. 8744||__ Preferred....100| 123% Nat Enam&Spg 100 
Calumet & Chic Havana Tob...100 7 ferred. _..100 
Can & Dock. _100 60 Preferred __..100 10 Nat Fire- .50 
Oanada Cement.100 28\%4||Hawaliian Com Preferred... .- 50 
Preferred _..100 92% Se ..c.«< 25id 44 Nat Lead... ... 100 
Ganadian Car&F100 88 ||Helme (G W)Co.100| 177 Preferred - - ..100 
Preferred _..1 113 ferred _. — 105 Nat Machine. _._25 
Gan Con Rub..100}) 86 | ----- Herr-Hall-Marv.100; 10 Nat Sug 100 
_ Jn en bee dbed H ood Bros New Eng Cot Yn 100 
ee 1 139 akefield Co.100; 120 ...-100 Y 
Casein Co of Am 100 2 |\HolyokeWatPo.100| 395 New Haven Wat_50 Omaha. ..100 
erred....100 52 |iHooven Owens& | + +#3+;*=| i iéé£$tIN IS Zime....... 
Gase Lockw & Rentschler pf.100; — _-_--. New Ori Brew. .100 erred 
Brainard Co..100; 155 | --.--.- Hoster-Columbus oe Un Typewriter_100 
Celluloid Co. .._100 143 Breweries....100) 55c. N Y Air Brake_100 lst preferred_100 
Gent Fire Works100 3 Preferred... .100 7% Y Dock... ... erred 
Preferred. > 24 || Houston Oil ctfs.100 14 Preferred. ___1 
Cent Leather.._100 26 Preferred ctfs.100| —---- NY &E Riv Fer_100 Untd ene tre. 108 
Preferred... _100 96 Div oblig_F&A-..| ----- NY &KyCo vtc.100 ferred 
Ghampion Coated Hueb-Tol Brew_100 4 Pref vot tr ctfs 100 Unit Cig Stores 
Paper__...... 160 Preferred... .100 20 N Y Tr e...-80 rp of 
Preferred. __.100 110 HutchSugPita’ n.25id 21% Nicholso le. .100 eg eom wi___- 
ChesebroughMfg1 00 875 || Hydraulic Pr Br 100 54 Niles-Bem-Pond100 New pref wi__-_- 
Chicago Audito- Preferred....100| 60 Preferred. __.100 Untd Dry Gds_100 
rlum Assn_..100 6% || Illinois Brick. ._100 64 Norf&W Stboat 100 ferred 
GhicBrew &Maii £10 1%|\Indepen Brew’g.50d 5% North American 1 Untd Fruit... _1 
Preferred__._£10 8i4|| Preferred_-_-__- 50\d 27% NW StatesPortCem UntdShMachCor 25 ¢ aa 
Ghic Junc Rys som - Ingersoll-Rand 100) 105 Common ....100 ferred 
Un Stk Y 169 referred____100 95 Preferred... _.100 U S Bob&Shut iaol” 
Preferred a-- 10D 111%||Intercont Rub--.100 12% Ogeye Fl] Mills. 100 IT 
Ghic Pneu Too). oe 51 |\Int AgrCorvtc_.100) 48% Preferred -100 USCastIP &Fdry100 
Chic Ry Equip. 85%4|| - Pf vt tr ctfs__100 95 Old Domin SS_.100 
Cin Tob Ware 190 60 iintern Banking 100 85 Otis Elevator..100 U S Envelope._100 
Cin Un Stk Yds. iz 102 |\Inter Button Hole Preferred__..100 rred 
Oly Inwesting. .1 53 Sew Machine..10\d 5% Pabst Bwg pref.100 
ferred_._.100 101 Inter Construc.100) ----- PacCoast Borax.100 
as be. mB) Co 100 90 |\Int Educational Pac Coast Co...100 Preferred. ___1 
beitann 91 Publishing....50\d 18 ist preferred_100 lass 
pee Re 92 Preferred ._.50\d 42% 2d _ preferred_100 U S Ind Alcohol 100 
Clev &SandBiew, 00 644\\Internat Harvest Pacific Mail SS_100 
referred____100 24%|| Com tr ctfs..100) 120 ~ Packard Mot pf_100 
Cleveland Stone 100} 111 | ._--_- Pref stk tr ctfs100\z 118 PeckStow & Wilc. 25 Preferred____100 
Comput-Tabulat- & Inter Merc Marine . Penn Salt Mfg.._50 U S Play Card_100 
Recor ding Co an 49 Com tr ctfs..100 4% Penn Traffic. ._2 U S Print of 0.100 
Conley Foil_.___100 300 Pref stk tr ctfs100| 15% Phelps 1 U S Realty &Im.100 
Consol Car Heat 1600 80 |\Inter Nickel... 1 320 Pierce, Butler & 
Cons Fire Wks. 190 5 Preferred... . 117 Pierce rem pf_100 referred... .1 
Prefe aie, tOa 24 |\Inter Paper....100 15% aa. —_ ng..50/\d U S Rubber._...100 
Cons Ice(Pliteb) 50 10% erred_...100) 56 Preferred_____ 50\d rred 
Preferred_... 50/d 50 jiInter Salt... .- 100 2 Pitteb: Pi “Giass-iop 2d preferred.100 
Cons Rub Tire__100 15 /|\Inter Silver....100) 125 PlimptonMfgCo.100 US SmRef&Min_50\d 45 
Preferred ____100 59 Preferred_...100} 128 Pope Mfg.....- 100 ed 
Corn Prod Refg_100 145¢|\Int Smelt&Refg 100) 123 referred__-._100 Va-Caro Chem. _100 
Preferred... 83 4 |\Inter Smokeless Porto Rican- Preferred__._100 
Cramp ty») & h com..50\d 20 obacco...._ 100 Vulcan Detinn_100 
SonsSh &EB1d100 15 Preferred. __-_- SR aS Pratt & eer .-338 Preferred. __.100 
Vot trust ctfs__- 15 ||IntSteamPump100| 26 Pratt net donee Waltham Watch 100 
Grescent City Preferred__..100) 79 PressedS tee Pref 00} 100 
Slaughter-Hee- 50\d 35 |\Int Text Book..100| 144 Preferred. 100 Wash Market_..50\d 17% 
Crex t....100 87 lola Portid Cem_25\d _.-_-- Proc & Gamble_100 Wells Fargo &C 100 
Cuban-Am Sug_100 45 Preferred... _. | BIBER Preferred__..100 WwW 
Preferred. _..100 100 ||\J R Montgomery100 90 Producers Oil..100 West States Port- 
Curtice Bros...100} 160 | ___.. Johnson Tin Fo Pullman Co. ...100) land Cement_100 
Preferred....100} 120 | ..... OS 100} 180 Pure Gis. .cua 5id Preferred 100 
D H Holmes Ltd100} 135 | __... Johns-Pratt Co.100|} 255 Preferred. ...100 Western Stone.100| 10 
De Long Hook K C Breweries. _100 84 Quaker Oats...100 WestingAirBrake50\d 143 
& Bye. ..,. 3 100 s 101%4||_ Preferred__..100| 38 Preferred _ _..100 Westing Auto Air 
Denver Un Wat_100 40 ||K C Stk Yards_100\z 98 Ry Stl Spring. .100 - St Coupler_100 
Pref certfe_..100 40 | Kayser(Jul)&Col100 88 Preferred. _..100 -Brut’nCo100 
Diamond Match 100 108 referred__..100} 110 Reece Button- f 00 
Dist Sec Corp..100 3234||Kennard Carpet 100) -—---- Hole Machine.10 
Dixon or. Crue: 10G) “S70 | ices Preferred.._..100} —__-_-- a (R J) pea 
duPont Sy I) de Kentucky Wag’nl00} 50 bacco. ...- 100 Woman’s Hotel.100 
Nem Powd-.100 205 ||Keyst Watche’e 100; ___-- R I Perk Horse 8100 Woolworth(FW )100 
Preferred __._100 95 99 14||Knick’bockIcepf100' 75 Preferred. ___100 Preferred 00 
Eagle Lock... - 5 Gees t cave Kolb Bakery pf.100; 95 Rich & Ont Nav100 ngto 
oe ee Pe eee Lake Sup Corp. 100; 32 34 (H R) pref..100 


















































— Bak Pow.100 


referred .__.100 





a Purchaser also p 
y Ex-rig 


z Ex-div, 





> accrued dividend. 6 New stock. 


é rice per sbare, Ovt per cent. 
























k Last sale, ~ t{Ex-stock div. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by a special mark, thus 





Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities 
‘ held to maturity, will net to the purchaser at the present market price. 
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To fo 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. Net. Bonds Bid. | Ask. |Net 
ALABAMA Hartford—4s 1918-...-.-. J&J| 100 .---«-| ...|/\Cologne 4s opt 11905....A&O| 99% 100%} -.. 
4s renewal Cl C 1956_..J&J| 10334) 10434/ _..|| 48 g Water 1918.-.-.-. J&J| 100 . paid agen 4so0f1901_.M&N;| 95%) 98 ‘ 
és Currency fund’g 1920._J&J} 100 101%} .-.- te sow 1 1954...J&J| 90 SPOT on ck Hebibanandencéeces J&J| 88 91 an 
4s renewal Jan 1956._J&J| 95 97 | ..-.||Hartford School Districts— Fra fort 3748 of 1901_M&S/d 9034; 91%! -. 
Birmingham 6s Ref ’23._ F&A} 107 112 ..-|| 48 Arsenal 191 ~= =~ - ES Bec awd sn ke yearly from 
58 perovren.s 1921 M&S$; 102 106 ...|| 48 2d North’24o0p’04_J&J; 100 |  ..... “we optional 1909_J&J| 99 100% 
5s School 1924. ._._-- &J| 102 106 “ 4s South 1927....-.- ee ay ania owe Ge Beeiéoucecnce S| 7934; 80%) - 
6s Sewer 1938. -...-.-.- &J|} 103 106 bod : s South 1931....M@&N;i 93 | ..._- ..-||Havana—list 6s 1939...Q-J} 103 16 
5s Fund Sept 30’41_M&S30/ 105 _ et Boe s South 1955.... M&S} 91 | -.... ST REE Ty ae -J| 102 106 7 
Jefferson Co—6s 1 ..A&O baie 4% a werkt uth e018. 343 64.15) 4.10%) .-.||Munich—4s optional...1911| 99 100 
6s Dec 1 1917..-.-..-- Dib4%%i 4%%} --- Meriden peta Stockholm 4s 1941._.._.F&A15| 97 99 és 
5s July 15 1920...-.-- De Wise of soma 4%|| 3%s 1917 to 1924._.._..M&N;} 91 | _.... .|| Vienna 4s G0 pt 1910.._.A&0O;} 90 91% 
4s July 1 1931-.-.-- J} 101 103 ...||\Middletown—4s 1922_._.J&Jj; 98%| -.-.| ...||Baden ye J uchy) 48 1909__| 98 100 re 
n Co 5s 19 op ’09 _J&J|/b4% 44% .-- os Sets ae op 1910..J&J| 99 100 | ...||/Bavaria 4s........... M&N| 98 100 > 
5s July 1 1929 opt °19_J&J/b4%%| 44%%| ---|| 3 1021 .....6.-... &J| 93 Oe Fess eur Shen codicnal Aaa 873%; 89 | -.. 
eee nee 13-719 opt-_M&S| 99 l .--||New vitain ao Juiy i "27F&A| O98 | ....- .-.||Prussian 3s of 1902....A&O} 79%) 8l his 
s Refunding 1937.A&0O} 95 100 | .--|| 34s Sewer 1924..... | ES REPE 4%|| New 4sirr bef Apl ’18A&O)} 100 101 ba 
‘ s Wat & Sew ’39._J&J| 95 Sa ft ese — Britain (Town)— DOwene BB. ccc. conta A&O} 79%) 80%! ..- 
45 a rov 1921_..-.- M&S; 90 95 eel sSch 1929 0p ’09_F&A| 04% 4%) ...\|State of Jalisco, Mexico— 

58 Ref 1928.M&S/ 104 ae | sen Net aven—4s 1913-19.J&J; 99 |  .... ...|| 68 gold 1918-1928_...J&J| 100 103 . 
5s Ref 1931...-.-.---- J&D/| 104 108 .--|| 4s Sewer 1913-1925..A&O;} 9834} ..._. .--|| 68 gold 1920-1930...F&A; 100 103 ‘ 
@#GH % Jail 1926...J&J| 92 95 |---|} 3s Oct 1912-1924..A&0) 95%) -...- ---|| 68 silver 1933_.__--.- J&D 46 . 

Montgomery—6s 1924. .J&J 3434 b44%%/ -.-|| 48 Town 1939_..-.-.-.- J&Jij O98 | ..-.. ..-||Tokyo, City of, 5s of 1912— 
6s Jan 1 1921_-...---- J&I\b4 b444%| ---|| 344s Town 1913-1929_J&J| 94%) -...- bina annsf 166K &Se lia 94%) ..- 
6s May 1 1918_.-.---- J&J\b4% F\b4%%| ---||New London 4s Sch ’27.J&D) 99 | ....- ..-|| Vera Cruz, Me 
5s Funding 1940-.---- J&J| 102 105 ---|| 3s Water 1926...-.-. J&3;} O38 | ...-- .--|| 5ssf Dec 31 1930... .J&J n 84 90 |. 
4s Water 1928....A&O; 95 100 | ...||Norwalk—4s g May ’35.J&J| 99 | ..... st CANADA 
4isSch WW &Sew’44 J&J| 98 100 iainl : s (Town 1918. A&O ie ere ...\|3%s Ref Nov 1 1913..M&N as ahi 
Montgom’y Co—5s ’35.A&O} 103 Soe | sas s Water ’290p "19 J&J| 92 | -....- ota t 444s Apr 18 ’31_A&018)/b S 4%%| .-. 
Selma—5s W ’27 op "10 M&N/| 100 | 102 | ..- Mer tieh—4a 1930. .... mee Ge I cece ..-||_ 444sElPowJ’ne5’31 +e b4 4%% 
RIZONA Town 3s 1925 ieee s IJ& op RRR .--||\Guelph—5s £ 1917_.J&D 31} -._-- secs Oe 
6s Fund 1942 op ’12._J&J 15} 10034; 100%) -.-||\Orange—4sg Fund’25 J&J) 98 | ..... 5s Cons debt 1920 aa inate . 4% 
8e Funding ’53 op 1913_J&J} _...- .-| ---||South Norwalk 444s ’42M&N/ .-.--} ._--- 4.05 Hamilton—4s 1920....M&8| 96 96 
Prescott—5s 1948--.-..-.- J&J} 100 101 | ..-|\Stamford 4s Park ’°42__.M&N} .---- 99 (4.06) 4s Apr 1 1932_.._-.-.- A&O/b4% GY 4.20%} --- 
5s 1955 op 1910-.--- 3eD ,. et eres bad ee 4%sSch’13-21J&J| 64.15) 4.10 .--||Manitoba—4s g 1930._.._.M&N| 97 98 
cson—5s Water 1950_J&J| 100 101 ooek ~@ ater 1913-71..J&J| 64.15) 4.10%| ..-|| 4s Drainage yr 1’°29.J&J| 97 98 
4348 W W Mchi0'38 IE Soak ssuns 4% 4s W ater 1920-49. -- ded 64.15) 4.10 .--}|Maisonneuve, 436 whee #5 celica wake 4% 
ARKANSAS 4s Park 1913-1958_..J&J} 64.15) 4.10%] __-||Montreal—4s ee eS ees 4 
Ft Smith 5s W W’23-26M&N| b5%/4.85%) ---|| 34s School 1913-32._J&J) 64.15) 4.10%) .--|| 4s reg Ma 1997.2. MAN RRR IS 4 
Little R’k 5s Sch °13-28 A&O|b 5% 4%% ...||Willimantic—4s 1924..A&0O; 98 | ...-.- .--|| 48 May : loss Bi. cbc Seaode séoké 4 
St Francis Levee Dist— DELAWARE 2 AS 5 ll ébdtiel “nwbe 4 
6s Oct 1 1943 opt ’33_J&J| 101 102 | ...|\48 June 1 1932.......- J&D} 101 102 ond fg ey ise. MDE dnaddl wees 4% 
6a 1947 opt 1937 ...._J&J| 101 105 | ..-.\\3%s Hosp 1915 op , ee ee a aes 4 ene ‘eT Prov of— 
5s —e B opt. 18: 1929__..- J&J| 100 100%) .--||3s Dec 11927 op ’02. THD) -----) 4 34s Jan 1933... ..-.-. J&Ji 92 93 j 
NIA New Castle Co 4%s’26-34J&Dj ~.-.--| ----- 4% 4s — 16 Too A&O 16, 99 100 | -. 
és Harb oA 108s op °50_J&J| .....| ....- 3.90}} 4s Refund Dec ’12to’24. | ..- | --..-- 4 4s July 3 1930__.....-. J&J| 99 100 ‘i 
4s High Jly3’ 1920. (eS ree 3.90)| 34s 1914 to 1920___.J&Jj -... | .---- 4 4s 1932 os ee &J| 99 100 ° 
Alameda—4s ’12 to ’41_J&D} _....|  -..-.~ 4 .40)\Sussex Co—4s '13 to ’22_J&J - ..-...| 4%) 48 1932 0p 1902_..F&A15| 99 100 ‘ 
448 Munim 13748. DE tuwacl <oses 4 Fed hab Wilmington—4%s ’22_A&O} 064.20) 4.10 .--| Nova Scotia, Province of— 
a—414seg713-"44 J&J 15) ---..| ..--- 4 rig t & Sew 1934 __A&O .20) 4.10 ---|| 48 July 1 1919....... J&J| 99 100 “e 
—4lés "13 to’35J&J| _. _.| __..- e 4s St & Sew I y 1925.A&O} 64.20) 4.10%) .--|| 4s Jan 1 1920_......-. J&J; 99 100 : 
4%sORDec31 71447 J&D) ____-_| _.--- DIST OF COLUMBIA 4s May 1 1920. ..-.-.- M&N| 99 100 e 
4\%s Harb-imp ’13-’51J&D\b4% to| 4.35 ial "ls.660 in 5 cur 1924... F&A; 105 107 ..-||Ontario, Province of— 
4 5 Elec lant ’°17-"51J&D\b4% to} 4.35%) --- LORIDA 344s ’36 (tax-exempt).J&J| 0Bb4%) 3.90) .. 
4s W ann 1912 to ’45 M& eae Os: 4.40) DuvalCo heer op’12 M&N|04% . .--| .--|}\Ottawa City— 
4s g 1913 to 1930_.._._J&@&J} _____} -.__- -40) 5s Road 1939. _.__- J&D\b4%%) 4.40%) -.--|| 34s Sew ri 26 ’28.M&S; 64.20) 4%%| -._. 
: s Water ’’12to’41_A&O) _... | __-.- 4.40) Jackson Co 4s O Te See weseul wadua oui ge ay 4 8 1914.34] b4.20) 4 ge cs. 
s Sch 1913 to 1944 J&D/ _____| ..._. 4.40) Jacksonville— ER RTS aS J&J 20) 4 Re 
Les Nedra. "15-49. F&A} _....| __..- 4.30 ~ imp May 15’24_M&N| 04.45) 4.30%) --- eg “July 1930_....J&J| 04.20 4% ae 
M ae: ar... -".-- 4.30 mprov't Jan 1936-Jé&J} 04.40) 4.30%) — -- 1931_..-J&J| 04.20) 4 %e ise 
Oakl'd-434eJani6 134754) Dian wane 4%%||Pensacola 4s 1941 ___.A&O} -----} ---... ink ; ; 5 i 1931....J&J| 04.20) 4 ee 
4%sSch,&c,Jne’13’51J&D) .....| ...-- ey Tampa—6s @ 100. Pt ceed wwe .--|| 3s July 1 1933....J&J| 04.20) 4 % ee 
Oakland S D 4s ’13-’44__J&J) ...--) ..-.- 43% R June 1 1929__J&D} 104 | -.-.-- St Boniface,Man, 5s ’’31J&J2) ...-- Rts 
Pasadena—4sJan’13-’42 J&J) .....|  ...- 4.40 Be une 1955 op 1925_J&J| -..-..- 104% 4.55/Tora eT : he 1916_J&J) ....-. wi ie 
Pasadena School District— FOREIGN GOVERNMENTS ag &- niet iahts EEE wid 4.30 
434s 1912-1922. -_Sept 15) .....| -..-- 4.40)/Argentine Republic— 3348 uly : 1913 edad Se couibil sees re 
Sacramento—4s Ja’13-’45 op} .....| ..... 4.40 nternal g 5s of "09 sf.M&S| 99%) 100 ial 3738 July 1 1914... .. Gee ae oes ee 
Sacramento Co 4%s Dec 1 British —Cons2i4s op’23.Q-J| 76 ee Oe 3s a 1 1944-45. _J&J 4 
lsu. eas  unkwiel coown 4.30 Chinese a ee 5s.A&O/} 100 101 %4} --- Winmipesg ” on ous 1734/0435 %i 4%%| 4K 
San gut “L. “) Bo * Soe Tasae 4.45); Hukuan 
~? "CGE. ccaeel acoce 4.45 5s £ af is ae 11.J&D15| 94 94 .--|78 mincalee ot Hd "46. 3GS sk ocx See ae 
San Cuban 5s 1944 op 1911_M&S/ 103%} 103%) --- s ref 1913 to 1916_._..J&J/b4 4.10% | ___ 
Highway: 1249A&0 AST et Spee 4.30), ‘Internal’ 5s Nov by 1913 4s Act of 1884-1915._.J&J} 1 101%) -_. 
san 4. eo #°13-55J 43), .....}| ..... 4.40 optional... _-_- M&N 28| 28 OBaG. . cee BOs ccaccnccosns &J| b4. 4% a 
3)48 g July 1 1913-44_J&J}°-._2-} 2222. 474 Ext'l’'g 4)48'49 opt F&A --5-- 100 | .--||48 July 1 1926-......-. & J} b4%| 384 .%| --- 
San Joaquin Co 5s 713-49J&@J| .....| .. .- 4.30) French 3s perpetual... .- -J} 92%) 93 ben 38 a 2 pee. coos M&Nib4 4%, are 
San Jose 4s 1913-’46._..A&O); .....| -...- 4.40 Derenan 5146 opt....A&O| 89 90 ian s Jan 1917-1935-_-.--- J&J) 3. 0 3% 7 TOE Fs 
Santa Barbara—5ds gold or 344s perpetual______- &J| 89 9056/ _--. At ens—5s 1922... ... &Nib4% 44 %,| ~~~ 
1913 to 19 ag Seni icine a ik usa: acca 4% i a lad ay SI RA J&Ji 79 81 ‘eu Ateate—@ Cap 1914..J&J b4.30 4.20%| .__ 
ack ry Ave 38 Ditccet MR chanel odseon 4 New 4s irr bef Ap 1°18A&O} 100 101 ---|| 5s Red Sept 1915....J&J| 064.30) 4.20%| _ 
St nt 2 5s 713-’21- 18 SAE TS. ESTs Tee 44 Hawail, Territory of— ans a 1916_...J&J| 604.30) 4.207%) _ _ 
ADA—See last coljumn tihis pagie. tis Impt 21 op *11__J&J| 100344} ----- ee F006 RN J&J| b4.30) 4.207) _ _ 
ACOLORA DO s Imp ’20 op 1910_J&J| 100%) --..-- iat i a SOOP. « tc J&J b4 74 J 4.10%) .__ 
éa 1922 opt 1912.._...._.M&S| 99 190 | .. 48 ‘Ym 4lo 3 _... F&A; 102 104 Rae aa ater May 31 ’23_._J&J| b4. 8 4.20%) .__ 
Boulder 5s Sept 1 ’26..M&S/ ___-- 104 (|4.60| 3%s Im op 1911_J&J| 95 | ----- .--|| 34s July 1 KF & 33. .J&J} 4.30) 4.20%| ~~ 
Canon C’y 5s’31 op’21_M&N| 98 100 | _-.-|\Japanese | Med, Baoak Augusta—6s 1915-.-..-.- PEA) ....- sa. see 
Chafice Co—5s ba } op’13M&S 100 | 101 | .--|| 4%s£’250p’10__F&A15| c9l rer Ee ) eS le ee 
Colorado Springs 44s £ ~ opt 1910 ar ! 44s Red May 1 ’24_M&N| __..- oe FS 
4\%s Nov 1 1912 c op 1902.._| 98%) 1 ee See). 6 o's conc. J&J c90%| 9134) _--|| 4s refunding 1934....J&J 0674! 98%) 
4s Ref’g ’29 opt ’14__M&S;| 97 97%| _. 4s£ ry op 10_J30 & D 31 5 87 _--|| 33s April 1930... -- &O b4 44% 4yQ%,| _ 
Delta Co 5s ref’30 op’20_J&D;} 100 102 .--|| 48£ Jan ’31 opt after 1921) c834| 8534) .--||Brunswick—5s Jap ’21_.J&J| 1 103 
Denver 5s Oct 1919....A&O) 103 105 oe Philippine Islands— Chatham Co—5s ’13-’719_J&J| ___.. -- ..|4.90 
Denver School District— L Pur ’34 op 714- at 102 103%| ..-||\Columbus—4%s 1927..J&J| b4.40} 4.307 
44s 1917 opt 1907._J&D;) 99 | 100 | __- 4s P Wks & Imp 1935.Q-M| 101 103 | ..-|| 4%s Refunding 1939.J&J| b4.40)4.307)| ~ 
4s 1922 opt 1912._.__..M&N; ._...| -.... 4\%|| 4s Impt 1936 0p 1916 F&A} -----| ----- .-||Macon—5s July 1923...Q-J) _.... sian 1 Oke 
Grand Jct 5s ’26 op ’21_J&J| 100%4| 101 .--|| Manila RR (South Lines * ES Bee oka o bane Slew o soe 9 OM 
Gunnison Co 4s’190p '09 A&O| 86 vO a lst g 4s ’39 op.M&N| -.-.--- 88 ain av& Sew = to ’39 J * a ia 4, 
rye comer 38 op’11 A&O| 84 86 oi Philippine R aibwant — nana 4%s 1926__...._ 100 102 
Las Animas Co— ist g 4s '37 sfo _..--| 8634} ..-)\Savannah 6s July 1 ’13.Q-J| 100 ar 4 
one 1931 B - 1921__J&J| 9944) 100 | _.-.||\Porto Rico—4s 1018-23-34 83 b3%%| 3.35%) ---|| 44s refundi 7 1959. F A} 106 108 ‘ 
urey 2liop’1l1 F&A| 85 90 ---||Russian 4s of 1902 opt-- 8) 93 ed IDAHO 
Pueb oO 68 Sept 1 1921 . EE ‘cameul wacae ..-|| Wladikawkas 4s Jan 13 ie 5s 1915 optional 1905...J&J) .... | .... | 4u 
5s 1918 op 1913----- J&D\b444 %| 4.40%) --- optional 1916___.J&J14} 85 89 | ...\|44s May 1’31 op’21_._J&J| __.._. --- {4.30 
4s Water ’14 op ’06 A&O|baL 4.40%) .-.-||San Paulo, Brazil— Bannock Co—6s ’13-716_J&J| ____. 445 
PuebloCo4 4sref’3lop’21J &J 100 Lad Treasury g 5s 1919._._J&J| c97%| 9814) -.--||Blaine Co, 5s Feb’22-’31 J&J| ____- ~----| 45% 
RioGrandeCo5s’190p’09F &A 98 100 | ...||Swedish RR 4-3%s’20_F&A} 91 92 | _.-|| Boise City 5s ’22 op ’12_J&J| 100 | __..- 
4s 1919 op 1909. -.--- F&A) 85 90 | ..-|\Switzerland 4s optional J&D| 100 | 101 | -.--||Boise City School District— e 
Victor—5s 1916 op ’11_F&A/ 85 90 -.-||United States of Brazil— 5s Nov 1925 opt’15_.M&N| _. _./} .... 45 
CTICUT 5s of 1903 op 1906._M&N/| 101%4| 102}4| ..-|| Lewiston 5s 1922 op 712_J&J| 100 nail 
4s July 11936-.-.. --. jolie | Gettin 3 .80)|United States of Mexico— Shoshone County 
Bridgeport—4}4sCHi’18 J&J|b 4.21/4.10%/| __-.|| 5s g Refunding ’44__Q-Jan| c96%{| 9734) ---|| 581915 to 1924 OP y Vs Bae soe 45; 
4s Corp July 1919....J&J| 9934) -..-- ---|| 5s con sil loan of ’94_A&O| 42 . es oo ILL 
Bristol—4s Funding ’27_J&J| 99%) --.--.- hook QO SG wos: PES ea ae 90%) ..- Onions 4s g River 1915_J&J| 99 99%, _ 
VDanbury—4s 1920-.-.-.-- &J| 994) ----- oo O28 Internal Leen... 4155 28 32 ree o;¢! mp 1913 to ’24._J&J| 99 99 git? 
3s Oct 1941.-_-.-- a £-— fees .--|| FOREIGN CITIES, ETC. orld’s Fair 1921_J&J| 99 99%) _-~ 
E Hartford—4s’24 SpO4a&O BE beaded. aol Ameterdom 4s 1900-01_A&O} 100%} 102 dnd ‘s g 1913-1925__.__.-. J&J| 99 9934) _~ 
East Hartford Fire District— SG. nbva Sek eke J&J| 101 102 ---|| 48g Judg 1913 to ’24_J&J| 99%{| 9934] _-~ 
4s Oct 193) ...---..- A&O| 99 | -.---. a Augsburg 4s op 1906._.A&O;} 97%) 99 rn 4s g Gen Corp ’13-’25_J&J| 99%] 99%) _-- 
Greenwich—4s 1913 _...-.-.- 94 RPS, ee n3%s opt after ’09_J&J' 93 05 alas 4s 1914-1931... ~~ BOE iia aan peg 
a Flat price. 6 Basis, c On basis of $5 tothe £, dOn the basis of 4 marks to the dollar, ‘In London. n Nominal, sSale price. 
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To ' To To 
Bonds Bid. | Ask. |Net Bonds Bic. | Ask. |Net. Bonds Bid. | Ask. |Net. 
ay my c.) a Baltimore— 
So “ty - "13 to ’24_J&D)} ....- 9934| .-.- Wat Sept ’26._J&J\b 4.35) 44%! - 6s July 1 1916_..... M&N| 102%} 103%} .. 
Lincoln Park 4s 1923. J&J) _....| 9944) _--|| 44s Elec Light 1929_J&J\b 4.35) 4% y 4s Parks 1955__.... M&N| 98 100 : 
W Chic Pk ’13-’31_._J&J| __.-- 9934) .-- Hr Water April i ’24_.A&O/b 4.35) 4% 4s Annex 1954.....-. J&D) 98 100 > 

Caicago Sanitary District— 8 Refund 1919_...J&Jib 4.35) 44% 4s Nov 1 1920......- M&N| 98 100 ai 
5s July 1 1913 to 1914.J&J| 10034) _._-- oid tena a School District— 4s Water 1926._.... M&N| 98 100 i 
4i%s Jan 1913 to ’15.__J&J| 100 | ..-.. ooo], &@ Jam 1036. ......6- &J| 100 sida a 4s Mch 1 1961-..-.-.-- M&S} 97 974) .-.- 

11912 to 1923_J& 9934) ..... ||Wichita—6s 1915__..__ J&J| 100 | --.-- , 3348 July 1 1930. -.--- J&J) 93 94 | 
4s Sept 1912-1931..M&S| ....-| ...-- 4.10|} 5s 1929 oot 1919_____ OME dietuse ‘dude: iia Hep Imp 1940......._J&J| 93 94 ae 
3248 June 30 1918...J&D) ...--| ...--. owce SUES 1088. ..cecccck A&O}| 100 wilds ; 5 March 1945..._M&S/ 93 OG: fan. 

Cook Co—4s g 1913-23.-J&J|} .....| ....- 3.95|| Wichita School District— 34s eer 1952_J&J| 93 O46. J} wwe 
4s g C’t H Sept 12-25 M&S; ....-| ..... 3.95) 44s July 1 aa Lieseaiiia J&J;| 100 sine 0h. alas EE ED BE wae dee J&J|; 83 i sea 
34s g 1913 to 1923_..J&J) -...-| ..--- 4 bad (ym > Coun Cum eriend4sg saWWAi&0 Be 104,22) 4% 

East St Louis— 44s Bridge 33 3210 “OA PRA 26 ccd Ssivs 4.20) 4s Water 1923...--- PO ic. ic chwn : 
4\%s ref Sept 1 ’28._Sept 1/ -100 101. Jos. KY F rederick— 

Quine —44s 1913-17.-July| ....-| ..--- . - -||\Covington— 4s 1918 opt 1903_.--- SOR ck cck onean “ 

ef 1913 to 1917_July 1} ..-..| .-..- 43{|| “5s 1920 ont 1910.c.. 8A) ..dcc conse 9 | 

Rock k Island— 4s Water 1927__.____ cS BP Beer 3.95 MASSACHUSETTS 
4s Refg 1912 &'°17-M&S) ....-| ...-- 4%4\| 4s Redemption 1922_F&A/ .....| ..... ..-|1384%s g Oct 1918___...-. J&IJ\b 3.95) 37 G <a 

“INDIAN 3s ref ’20 Sept) _...-| ..... 4.20) Fayette County— 3s gold Nov 1923..._.M&Nibd 3.95) 3 - 

LANA (See foot-note 0 ants Fund 13 to’24_J&J| ..... ----|440]3}48 g July 1 1935.---- J&J| 92 a... 
s Fund 15 opt 710..M&N; _...-| ....- 3 ort— 3 ater 1942.__.... J&J| 91 meee ie 

: : Fund ’15 opt "AE ED wacket eodwé 3 s 1927 opt 1917...5&J wconta --- |4,40//3 - g July 1944 ss itis eb M&Sib 8.95) 3 To * 

0 neCo4s CH’13-’20_M&Nio0_...-| ....-. 3 rae lin County 3s g April 1915_....-.-. A&O|b 3.95) 3 tae 

oCrawfordsville 48 ’13-20J&J'o_._..| ....- 3. a tad to 1924. nodal JER sacc- _--- | 44//38 a 1 1929....... A&Oib 3.95) 3 » 

be BT Ref ’32.J&J 099 | ._--- ée< pig 38 ay 1929._....-.-. ME&Nibd 3.95} 3 ine 
ofa Ref 1042....-..- J&Jo99 | __.-- 2 RR ald See pT eas oor 4.40}|3s werage 1936.M&S|p 3.95) 3 de 

oikeaamel yaa SA17MAN SO. ccadl titted 4 4s Feb 1945__.____- , J) eee eee 4% 38 & Suly 1 IGG oactote J&IJ\b 3.95) 3%%) --- 

oFloyd Co ee | eee eee 3%4||Lexington S D 4s 1938_J&D} ....-| ....- ‘ie Water Jan 1 1941_.J&J| 83 [| -...- aaa 

FtWay—44s Oct 10’°13A&0) _...-| -.--- 4}4/| Louisville— AT ton—4s Water ’22.J&J| 100 | -.-.- a 
03 40 ret wat Jan 18’20J&Jio__...| ..-..- 4 4\4s Hospital 1951_.M&S/| 10834; _.-... ...||Attleborough—4s 1924. _J&J| 100 | --.-..- aa 

oFt ne S D 48 °14-23A&00__...| -...- 4 4s Mun Imp 1923_...J&J| 100 101 -__|| 338 March 1935..._M&S| 92 93 es 

oFranklin Co 4s ’13-’30._J&D 0 dotnet didda 3%|| 4s do =..05 101 102 | ._.||Beverly—4s Water '17-F&A; 9934} -.--- nee 

oHendricks Co.— | 4s Park 1930_..--..- &J| 101 | 102 | ---||_ 48 Sewer 1913-36...-A&O} ...-- per 354 
4s C H Jan 15’23’32_J&J15 _....| ...-- 3%)|| 4s Ref’g July 1 1937._J&J| 101 102 | __.||Boston— 

oHunting’nCo3 49'14-24.J &J 0...) ..--- 3 S oower BON 6 cedind F&A; 101 10134| ___|| 48 Water 1919... .- GEE. sineel «kia 3.90 

Indianap—4s Mch 1 ’24.J&@J| .....| ..-..- 4 ¢ Ref g go ws 9044; 91%) __.|| 4s Park 1920_....-.-- pee een 3.90 
e! Park Imp Jan 1 ’27.J&J) _....| .--.- 4 Refundi 43_J&J| 9034) 91%/ ._-|| 4s July 1936__....._- OE ae aa 3.90 

ote FiraDerisune AFR -cbbal udb oa 3.65 33 Sewer a ben 1941-38) oe: £:kecsa ...|| 4 Tunnel & Sub ’48_J&D/ 105 106 caida 
: aoe 19036. .3&@J'o_...-.| ..... 4 34s Water Apr 1 y. 6.’ | Bee Ere 3.90 
Hall 1939. .J&J'o 98 99 | -.. 5s Se Ret” tr o 913. DL  caseat wcbes 4.50) 3s Imp Sew’age 19_J&J) _....} ----- 3.90 

olnd 8p 4s '13-26_J&J o 98 99 | .-.-|| 5s Ref 1933 op 1923_M4&S/ .....} ....- 450 3s June 1 1923...._.J&D} ....-} ..--- 3.90 
04s "Bldg Sept 1 1946. J&J| dake a0 tadliis « 3.65||Owensboro—4s’31 op ’11J&J| ..-.-|  ---- .--|| 34s June 1 1924....J&@&D/ ....-] -.-.- 3.90 
03 %s Jul 1941_.._J&Jo 98 99 ---|| 4s Street 1930 op ’15_J&J} -....| -...- ..-|| 3348 June 1 1932....J@D) . ..-} -.-.- 3.90 

Jeffersonville— | Paducah— 314s June 1 1934.._-J&D} _.__-} .-..- 3.80 

03s Refund te TF aes ee 4 44s 1918 op 1898___J&D} .....| _.... _.|| 34s July 1 1935_..-- EE iad nil tibtbnn 3.90 
eKnox Co—4s 1912-20-J&Do.._..| ....- 4 4s Oct 1 1920___..-- RE: duane  cueus 4%|| 334s June 1 1943...__J&D)} _....]} ----.- 3.90 
@Kokomo-4s'16-21-26-31M&S 0.....| ....- 4 LOUISIANA 3 s June 1 1944....J&D} .._.. papers 3.90 

GES Sera 4 |\4s State 1914.......__. J; 99 tha bees s July 1 1945....- Gd auelk weak 3.90 
we). SRG eee 4 (5s Port Commis’n ’24-’59J&J\b-_---.- 4.40%)| __- 3 >: een SS Ee yt 3.90 

t3% see 260p 16. < | 5 SEGRE Ea 3.80||Atchafalaya Levee Dist— —— 4s May 1927 M&N/| 100 | -..--- ss 
anapt 34 pte Beers: 4%4||_ 5s Ref 1949 op 1939_M&S| __..- 112%| ..- s Water 1932....M&N| 92 | 93 | -- 

n eat4e Bridge broee o 98 99_.| ..-.||Baton Rouge me 

03 Refund 1925..J&Do 98 09..| ...|| Impt 4s Ont 1006: SOR . cack | cunts _..||. 48 Water ter 1913 to 1923.3 &J BED: € nctine ae 
oNew Alb 5s May 3 1915 J&J'o_._..| ....- 4 Dossier District vee— Cambridge—_. 

oRichmond—4s 1927.-M&So0_....| -...- 4 6s 1922 opt 1912..__.M&N| 9934) ..-.-- _..|| 48 Water Dec 11917_J&Dj 100 | -.-.-.-.. oe 

oRichm Sch Cy 4s ASIOF&A PSE Se 4 |\Caddo District Levee— ig s Water or 725_M&Nib $2 3.85%) .-. 

eSt Jos Co 3s ’22-24.. &O 0 bs daa 99 | -..|| 68 1922 opt 1912....J&D} 99'4) -- ~ mm. t.. ridg dge 1941_..._. F&A! 83%/ -.--- wise 
03 %s 1913-1926----- F&A'o....- 99 | -.-|| 581951 op 1941__...._J&J/| _.--- 8106 | __. 

South Bend—o4s 1925._J&J Bocuse] <cese 4 /|\Fifth District Levee— “S io Park Oct 1936..._A&O\b 4%}3.95%) --. 
o3%s Nov 1 1918-.-M&No__._.| ..... 4 5s 1950 opt 1940__._- ':” gg 3 yee ...||Everett—4s Sew 1929.M&S/ 100 | ..-... “in 

South Bend School District 5s 1952 opt 1942__..- J&J, 100 | ..-.. ...||Fall River— 
o4s Aprl7 ’18-’27...._F@A| .....}] ...-..- 3.90)| Lafourche n Levee— 4\%s School 1913._...A&0O} 100 j{ -..-.-.. eine 

Terre Haute—6s '13-18_J&J|} _....| ....- 4%|| 5s Jan19540 = 1944. 4 J&J eee ...|| 48 Water June 1923._J&D/ 100 } -.--.. wil 
o4s Fund May 11915 M&Nio____.| _...- 4 |\Lake Borgne t Levee— nee agg Feb 1930_.F&A;} 92 |} -.... “ae 
04s Oct 1 ’27 opt °17_-A&O'o__.../| _.... 4 68 Dec 1952 opt 1942_J&D} ...-- 112%) ..- 
o4s Sewer Aug | 1930 F&A'o___._| _.... 4 New 0 ie ayy 11922..A&0} 100 } -...-] --. 

eTerreHSchCy4s’12-31 M&S o SE eae 4 Sé& DS July °22.Q-J; 118 | ____- al N ater 1926_...- J&J| O2 | ..--.- ine 

ovVieweeses ees bere | AS PREG 334 Ss Togs & oameadiaink 25614| 257 ahi 
4s Bridge 1923... _-.-.- PGE FRESE 3 5s | Ronee y (dr num)_J&Jif .._.- $335 _..|| #4 Water 1913-1934_M&N| 100 /} ....- hie 
INDIA TERRITORY See} Oklah/oma 4s Floating debt 1948.A&O; _....| _ ..|  —.|i\Gloucester— 
4s Constitutional 1942.J&J| 9934} 100 ...|| 34s Water ’12to’31.A&0}; 91 |} -.--. are 
—_ a ..  1924...F&A ies a ta es 4.20) 4s Public Impt 1950 s t Haverhill—4s 1927..._.J&Dj 100 | ....-. i 
apeee-tine tole GE SRS 4.10 1942 (old iss ri oduatadaas 95%%| 96%) .._.||Holyoke—4s g 1OoT das O94} ...-.. ia 
“— ; 191 to 1919... (EARS Meer? 4.10) 4s Pub Impt’4 Rage 28 3a3 | Se ..-|| 34s Dee 1912-1932. _JwD) _....} ....- 
Cedar Rapids School Dist— Orleans Dist—5s 1913-M&S} -. .| ....-]| ...|| Lawrence 4s 1924______ J&J| 100 |} ----- wie 
Ons vane F ee 4 aga rc ee 4%) 5s July 1959 opt 1929_J&J| 105 ocd co it, Oe Bee & See. <u ccunel denen 3.70 
Bluffs— Plaquemine Parish E Bank— Leominste: —4s g 1926.-A&0O| 100 | ..--- ities 
nage Wat \Wetuks "16-B30M4E@N) ...../] ~.-.- 4\%{\| 5s Oct 1952 opt 1942._A&0)} _.... ...| ..-||Lowell—4s Water 1920.M&N;} 100 } ..... ue 
DTM cconel ecnad 4%4||Pontchartrain District— Lynn—4s July 1927...._J&J} 100 | ...-- saad 

Council aaie chool Dist— 8 yy 0 SS ROS M&N} 100 100%} ..|| 3s Aprill 1993. ..- ASS SRE Beers: asin 
4s ref July 2’20 0p 15 J&Jj _...-}|  _.--- .": 2:2 5 ee M&N} 118 ---. | ...|}Malden—4s 1924.__.- M&N;| 100 } ...-.- on 

Davenport— Red Aue A & B B Dist— 3s Water July 1’24_J&J} 93 | -..-.-.- hides 
4s Fundi 1912-29.M&N {| _...-/ ....- 4 BR a ee ee A&O} 101 | ..... ...||Marlborough—4s 1915.J&D/ 100 | -..-.. wiake 

sei > he tah i) RR SCC 4 4s July 1926. _.....-- ont Bee “4% weden wee 

Des M Rika 6 4.15) 4.10%) --- MAINE Medford—4s 1917__..- M&N| 100 } -.--.-- ee 

oo ri 6. MENG 4.15) 4.10 ...||5s June : I dds tide doen J&D| 106 107 | 6 meee BO, F&A; 100 | --.--- tie 

4s City Hall 1914-26._J&Jib 4.20) 44%%)| ---|\4s July 1 1917--.-.--.--- J&J; 9944) 100%)| ._-.||Melrose—4s June 1924-J&D) 100 |{ -..-.-.. i 

Des Moines School District— 3s Oct 1 1912 to 1929_._.A&O| 91 92 ...||Methuen—4s 1928-_-_..- F&A} 100 } -.---- noe 
4s Nov 1 12 op ’07._M&Nib4%%| 4.20%) .--_||Aroostook Co—4}4s '15-J&J| 100 | ...-.. ._.|| Middlesex a 

Dubuque—4s 1917... F&A! _____/| __.__. 4%|| 4sC H June 1915....J&D| 98 | _._.. ...|| 481916 to 1921_._-_- J&D;) 100 | -.---- —— 

Dubuque Co 4s ’21-’31J&J| _____| ____- 4.15|Auburn—3%s 1925....J&J| 90 | ..... ...||Milton—34s '13 to’32_F&A} 92 | .-...- nasi 

Lee Co—3%{s 12 to ’20_J&D} _____| ____. 4 ||Augusta— New Bedford— 

Mahaska unty— 4s is Ref 1912 to 1919_F&A| 98 | ___.. watt (MM BORE ono ncsce A&O| 102 } ----- ia 
Serial 444s Dec 712 to ’18_| _____} ___.. 4\||Bangor—4s 1914 ___-- M&N| 99 | ..... ...|| 48 Water Apr 1 1382 AKO EGG. Eicccos “ms 

Muscatine—4s’13-"18 A&O} _____| ____. _..|| 48 Ref Water 1935.._..J&J|; 98 | _.... ...|| 48 Sewer 1913-41...M&@Nj|  _-.---} .-..-- 3.70 
4s Ct H’se 12 to’21_M&N;| __.__/| __.__. __.||Bath— rae. 

Ottumwa— 4s Ref 1921 op 1911_J&D/} 98 | 100 | ...|| 34s Water ’12to’34.J&D) .._..} ----- 4 
a Ref’g Mch °17..A&O} .....] ..... 4%|\Belfast—4s 1918--.---- F&A| 98 | ..... .. .||Newton— 

Polk Co—3 4s ’12 to ‘174&0 OCs epee 4.10)|Gardiner Water District— 4s Water Aug 1935..F&A/ 101 | -..--.. ois 
4s 1912 to 1924.. _.A&O| ____.| __._. 4.10)| 48 Jan 1934..._----- J&J| 97 Vata ey iotes 2 34s Water 1926.J&D) 93 } ----.- ian 

Sioux Cy—5s’17 op ’15. MEN RES! BMT _..|;|Kennebec Water District— Northampton— 
4s Jan 1919 opt 1914_J&J| _____| __.._. ...|| 3%s eg 1915-’20-’"25._M&N; 90 erm T's 344s g 1913 to 1926.._J&J| 95 } .---. oe 

Waterloo— Kittery Water District— Pittsfiela— | 
44s W W Jan 15 <P eee Sa 4% “eg” 1913 to 1938_J&J; 100 114 Pie. 4s Sch May15’13t0"17M&N ee, eee eee 35% 

KANSAS pa 1917....A&O/} 105 | ._.. | ._.|lQuincy—4s °12 to ’37..A&O} 100 | -..... ian 

Atchison—4s 1915_.._- J@5i ..... 9844| 44%|| 4s g Oct 1927.--.-.--- A&O| 99 100 _..i| 34s April °13 to °39_A&@O} _....] -...-. 

Atchison Co 5s ref 1916_J&J} 104 1044} _.-.||Portland— nelaotp 1913 to 1920_J&D} 100 | -..--. bite 
4s Refund ’29 op ’14._J&J} 90 04 | ...|| 4s Aug 1 1929_...-.- F&A| 971%| 98%) .-.|\Somerville— 

wae hee fe City Hall 1926 to’45A&0/3% %/3.8u%) -..|| 4s oa 1913 to 1919.-J&J| 100 | -.--. owe 
4348 Dec ’29 op ’19__F&A| 100 | ___.. wr sg Ref July 1922.__J&J| 94 | ..... _ .|\Springfield— 

vert Scott— Port and Bridge District— 4s g Water Apr1’13_A&0O| 909%] ..--. aut 

8 1935 opt 1910._M&S; 99 100 dian s July °13 to ’39_._.M&S/ .....] ..... 4 School Jan 1917_J&J| 100 asian: Bdhiben 
gut nson—ods 1912 to 1915} 100 | ____. ts Pot and Water District— aif 1913 to 1918..J&J| 98 aS eee 
444sPub Bidg’6lop’31 J&J} ...__| ____. _..|| 48 Funding 1928....J&D)| 100 101 he chool 1925-...- J&Ji 9446} -.--. Oe 

Kansas City— Rockland—3%s 1917..F&A| 95 eS Ws 3s Sewer 1050. - Sp Parte J&D} 87%) .---. bio 
6s Ref “et 1 1915..._.F&A\b 4.30) 4.20 ...|| Washington County— Taunton—4s 1927 _.... ) Sfp ees wee 
7} S| eee F&A\b 4.30) 4.20%) __.|| 4s 1928 opt 1923_.--- Po ee eee pi 3%s Sewer = 1’°30_J&Di 92 | -..-. inl 

s Sch Bldg 1929___J&Jib 4.30) 4.20 __.||Waterville—4s g July 11927; 99 | ..... ...||Wakefield— 
s Wat Plant Pur’39J&J\b 4.30) 4.20%) __- 348 Se tt jpn . ae ae ..-|| 48 Water 1912-1933._.A&0} 100 |} --.-.. oni 
s Refg Feb 1’29.._F&A\b 4.30) 4.20%) ___||Wes cts 1915...<60e GE | conse ...|| Waltham— 

BP Pann Sits A 16J&J| O98 | ..... pe 4s Water Apr11913._.A&0| 99/ --..-.. . 
4s Fund Jan 1914... _J&J 93 95 si MARYLAND 344s July 1920_.__.._- sa GS | w#sece ion 
44s Bd Ed ’13 to ’21_J&J} ____. 100 a s July ot opt 1914_J&J| 97%) 98 ...-|| Watertown—4s '13-’34_J&J| 100 | ..... ion 

Leavenworth County— ahs State Rds’24 op’19 F&A! 97 98 | .../| 3}48 1913 to 1929....J&J| 05 | ..--.- ene 
Ss Ref July 1 1915_..J&J| 100 | 103 | _.. Site State Rd ’260p’21 F&A) 97 98 _ .|| Winchester— 

Morris Co Gas "13-23. .J&J| .....} ..... ...||3%8 StateRd’27 op’22._.F&A| 97 98 | ...|| 4s Sewer Dec 1 ’18-24.J&D} 100 | ---- 

Sedgwick County— 3s Jan 1914 op 1909... -J&J 98 98%%| || Worcester 4s 1922____- A&O} ...-- 03% 3.55 
58 pee | 1925 0 1915_ SIE NPCS 4%||Annapo 34s Apr l ay eae EE 190 3.55 
4l4sB’ge Oct’270p’17_J&Ji __.. | ____. a sar ry 94) and ’50.._J&J| ..... sbi ge Ge « MEXICO 

Shawnee or 481924 M&N' 97 100 Ieee Foreign Gov'ts page 50 





1 Flat price 6 Basis, n Nominal. o Under a @ law approved March 9 1903, and which went into effect April 23 1903 bonds issued after tbat 


date by State or municipal corporations are tax-exempt, and these sell on a better basis, 





MUNICIPAL BONDS [VoL. LXxxxv. 





















































































































































To To 
Net.l Bonds Bid. | Ask. et. Bonds 
H County— Manchester—5s 1913..F&A 
4.40 4346 1917 op 1907..-A&O} -....| ..... dee aa Water J 1 1913....M& 
Jeficieon City Dist— an 1917.._J 
euetl wiidid 4.10|| 4s 1923 option 1908..J&J) ....-) .....] -.. Wend AL 1 19. A&0O 
Joplin Se — op 1909_J&J| -....) ....- oe Nas wa—4e "1 . "15. .3& 
1015 to "17.Mé eicicien it .cobiitiea: 434) Maneee snip ath ed ba dk elit A 
bees + om foes Ge) Bec wemriade ttl 18854 seis =| een toe MED 
t 1 eewewe FEU Vli aewecece| «a2 e626 8Z a a a “-—<= aoe 
a, f°: ee | 4s Market House ’24..J&J| 100 | _... ...|| 48 Ret Water 1932.._J 
oeecececenacaanee - eee « eoncae o at scesvaetee 100 -<<-« “ee ter—4s 19 ..Jc& 
Dec 12719.J&D) ...../ ....- 4 4s k & Boul 1924. _J&J| 100 HREM Bia 12-718. A&0 
Dec 15 ’23...J&D} ...../ ..-.. 4.30|| Kansas mag! _ NEW JERSEY 
park Jan 1 °24’33.J&J 4% oy 1 1937 nen will 343 100 yy Bie Atlant ‘Gite 1 1925-34D 
an 1 -J@J) .....| .....| 4%)|| 48 July 1 192/...-..-.- paraneet a c 
I ~<a 22. _A&Olb 4%| 3.90 336 : 1923 PREC 3a] 7 gue ee i wa jer 1020.44 
4s Sewers Apr 1 = : tiie s Jan 1923......-. pe . an 1 1945.....-. 
3.65s Pub Tony 1918._J&Jib 4 580% --||_ 34s July 1925....-.. J&J| 04 95 .--|| 48 Water 1930....... 
3i4s Park 1930.-.-.-. M&Sib 43/38. _.-||Kansas City Park District— Atlantic Highlan 
ekudel ...|| 78 to 1921...........J&J/ 100 .--- | ...|| 48g@ Sewer July 1 1928 J&J 
wasee 4i4||Lafayette Co—3}4s 1921 opt Bayonne—Se Fund 928J 
1906, 1911 and 1913._J&J) . .. | ... J... 248 chery Ege EE: 
‘5, bai Macon Co hg. bers < 4.40) 4.30%) .- 4s J 
.--||Pe unty— 
4%| ...|| 48 1918 opt on 1908.M&N/} 99 | 100 | __.|| 4s Bridge 13 to ’24__F&A 
nail 4% ||Ralls Co—4s '13 op 08. F&A; _....| _....] 2. 
4%| ...||St Joseph 4s 1923. .-.- WEE stmect «ébue .--|| 48 Bridge 1 
4%| ...\|St Joseph School District— bar mg Wat ’23_J&J 
Ba « 4.66|| 4s "Apri 21914....A&O 2} 97 | 98 |... s Dock 1 
Marquette—4s 1916...A&0O} .....| ...-- 4%|| 4s 1920 option 1910._.J&D/} 96 97 Lod ia N 
Sis Ref Water 1926.J&J|} .....| ...-- --.||_ 48 March 1 1927..--- M&S} 95 | 97%/ ..-||_ 3%s 8 191 to 1934_..M4&N 
Be Weter 3-1925..J&J|b 4.20/4.10 ot i tenew g1912....M&N| 99% | 100 Cape Mayoete lobe i 
a ter 191 noe e -—a enew g£ oe -——< pe ay --<—<- 
W W 1915-44... J&J\b 4:30) 4.10% _--|| 4s Renew £ 1913....A&0 oof 100 hike . 
rh ay 1 1934_._.-- M&N\ib 4.20/4.10%) -..|| 4s Renew g 1914....J&D| 100%4| 100%} ..-|| 4s Water 1933... -. 
M n School District— 4s Renew g 1918_-__-- J&J| 100 .--|| 83348 Water 1933_-._- 
i Ee Se wcuwel danke 4%|| 4s Insane ’m ’28.A&0} i 101 ...||Elizabeth—4s 1922 op. _J&J 
Muskegon County— 4s Public Impt 1928.._J&J| _____ 10144} ...||Englewood—4s Sep ’ 
4s Jan 1 1932.-.-_-.-.- MEN seneul ismoee 4s Public Bidg 1929..A&0; 1004} 101 ...||Essex Co—4s 1926.... F&A 
Owosso—4s Ref’g 1920.J&J} -...-| ..-.-- 4s Renewal 1931....M&N/ 100%4/ 101 | ...|| 48g Park 1938__.... 
Port Huron —4s PEGA! wdewe! cdced 4.60|)| 3.65s Ren June 25’27J&D/ 95 96%4| ..-|| 4s ...-F& 
oo Jon 1 yi 786223483) 222) 2222 4-60) ‘Soe tenew ¢1918--34D| 96 | 97%| wuliGuttenbere--6e Ret Apr 16 
4. Park aaJGQGel waucoe!| coses ° 8 ew é oo -<--//U — pr 
Brae 4 : 8 yr 1 Bao &O| 96 98 .--|| 1913 to 1918.......A&@O} ....-} ..... 5 
diss s Wat May 1 ’25.M&N 64.30) 4.20%) --. s aoe yr: 1922.__.A&0O| 9334) 94 ...|| Hack 4s SO OEE cde ‘etwas 4 
4s Sewer July 1918_..J&J| }b4.30) 4. ee Scoll I’d aKe17 © ’07J&D) 100 101 ..-||Harrison—4s 1930...._J&J) ...../ ..... 
48 Wat Mch 10’20 M&S! 054.30) 4.20%) __. pe s 1917 opt 1912._.J&D)/ 100 1 ..-||Hoboken—4s 1919....P&A/j  _..../}  ...- 4.1 
at) 5s 1914. __-.-. A&O| 64.30) 4.20%); ... ||Sedalia— Geet Sei cuacsddes es ee 4.15 
Sault Ste Marie— 44s 1927 opt 1907_..J&J| __...| ..... ...|| 3%s 1931 - kee” _ / *  Baperae ateetets 4.15 
o hg Nov 1913.._.M&@N| ....-./ ....- 4.60) |Springfield— -~ 
Aprl 1917 --A&O penal ‘ude rif, 3s “ ft opt 108 SO 6 oO wowael’ calene preys sCoun anty Bi 1948A&O} ...../ -.... 4.10 
a6 pre dee July 1’20.J&J) .....| .....| 43%3]) © §# MONTANA =|  #+Jj Jj |} 43@8 Road 1923...-- DUET sbneal wonbe 4.10 
4s gold July 1 1032. 3&3 PEST sR Lae 4% Reseniide—-Se no — "709_J&J| 100 | _...- ike . May 1 1950.-- "Man pilekd --.../4.10 
Wayne County— Butte— ae 7195941954. SEE ceil adede 4.10 
3168 May 11914.._.-M&Nib 4%) 3.90) - 4s Dec 1 ’25 opt °15_J&J| __...} ....- 4%)| 4s wy! Bidgs 1946 F&A; .....} ....-. 4.16 
Wyandotte 4/7) GOL. SGML wesnal cocea 4.40||Butte School District No 1— qe 4 aw 19035....... WO coissl socwe 4.10 
MINNESOTA 44s 1924 - feeG..s TSS wcncel eeeas 4% 8 Bridge 713 to’20 A&O} _..-.-} -...- 4.10 
AitkenCo4sDec’12-’24.Aug) ....-.| ....- Cascade County— Jersey City—7s Wat’l3M&N; ...../| ....- 4 
Beltrami Co 4%48’712-’°24.J&D) ....-| ...-- 4%& 4s 1921 option 1911__.J&J} ___..} __._. ‘% 7s July 1 1913...-.-.-. f * Beeae SS Cee 4 
oy, aay ov 1919-1929) ....-/| _.... _..|(Custer "ae OD "18. 8G -acnal eek cn 4. 5s gold Assess 1924..M&@N/ ...../ ..... 4. 
ee ee aide ete ee wo) 222 45z| Ss ign option 7000.33! 100 amy ee ob n> iene Braet $30 
Cla 8 LA’ neneak coads option .-J&J| 100 | _.... Ran PGES dccoal adnwe 3 
i Great Falls— 5s Water 1916......A&0| ___~ ~--~"1¢°90 
5s g Water & Lt 1926.J&J) .....| ....-. 4.30)| 5s Water 1913 & "18. .J&@Jj .....| ....- 4.60) 44s Refunding 1928 J&J| _._..| .. . |4.20 
oa co } re er. wisiendal cacao 4.30|)| 4s 1923 option 1913__J&Ji ____.| ____. 4.60|| 4%s Water 1961....A 1 108 5 eg 
ater & Lt ’28_A&O} ...--/ __..- 4.30|iGreat Falls Sch Dist No 1— s Sch Mch 1 pa seaar acces 4.15 
ater & Lt 1936- AEO NES, japhage: £555: 4.30|| 4s 1925 option 1915_M&S/ _____| ___._. 4.55 4348 Park Mch 1 WEEE ckdeldl coutie 4.15 
Daluth Ind o. A 5s °713_M&N| 100 | __.-- _..||\Helena—4s Ref 1916_._.J&J| _. _.} _.... 4.60) 48 Water 1932... . A&O!| 98 100 : 
5s May 1 1923...--- BG cheaiel Kksheod 4% 5s Jan 1 1916 0p 9 sa; Be Baie ea GS ARs oie cawuae J&D;} 98 100 isis 
4s Myeb 1°40 740 op ’30_F&A}| 104 | _..-- _..|| 8s WatWks’31 op'16 so ae .... }4.60)) 48 Refg 1949... __-_- F&Ai 98 100 ie 
4s 1934 opt 1924....A&0O) ___ _-_| _.._- 4\4||Helena School Dist No i 3s Refunding 1920 J&D/b4.1 4.05%) --. 
Hennepin County— 4s Jan 1 1922... .. _..--| .... |4.60)|\Kearny 43s 1936 ....F&Aj ....-| ....- 4.20 
4s Ct H Apr 1924_A&0} _...-| _...- 4 |\Jefferson County— 4\%s April 1962...-_- oS PRL 2 rue: 4.20 
{tasca S D Nol 58’'13-24J&J) -...-| ....- 4 4s Ref 1914-1919_._.J@&J) _.___| _._.. 4.60)|Long Branch—4s 1935_J&Dj ...../} ..... 4.30 
JacksonCodsJuly’12-’21.J&D) .....| _._.- 4.40)\Lewis & Clarke County— Mercer Co—4s Road’33 J&D)| ....-)  ...- 4.15 
uiParleCo 58’20-’30.J&J| ..._.| _..-- 4.40); 5%sCHe¢'13to’l9__J&J) ___. 4.60) 3s = deed 1941... -. BG Gea) die 4.15 
Mars an a | ERR re eh 4.60) Lincoln Co 5s ’32 0p ’27_J&J| _.__. 104.27 |4.60)|Mid Co— 
digs Park J 5s Fund Mch’31 op’21_J@J| .....} -..-- 4.60 3s s Brid © °23 to "Sl JST) cccccl coce- 4.15 
“x +) 19013.-J&J| ....-. .----|4.05)|Missoula 444s ’24 op 14.J&J} _____| _._ 4.60 Montclair 4 ‘ee , > Ree Scr 4.20 
$6 J uly 1 ae de SRS Rs. git Sealy 3 4.05||Missoula County— 248 School 1 eae | agers Basar aap 4.20 
rt Senool Jan 1037...d@J3) .....] ..... -05|| 4s Ref 1921 opt 1911_F&A;| _....| _.._- 4.60||Morris Co—4s 35 ; Sen cpomsl coome 4.15 
4s School Jan 1 1935.J@J) ~....| .. 4.06||Silver Bow County— 4\%s 1942 opt 1922._J&J) _...-}  .... 415 
4s Improvem’t 1937_._J&J} __..- . .../4.08)| 5s Fund Jul nN? op ’’07J&J| 100 | ..... ..-||Newark—44s Water"l5F&A; _...| ....- 4 
4s Improvem’t 1942- eee Coe 99 /|4.06,) Yellowstone Sounty -— 4s Refunding 1923..M&S; -...| ....-. 4 
34s School Jan 1 '29.J&J| __--| _._.|4.05)| 5s Ref 1018 Fy Fy 1008. .J&J 360 {| sek Mh 4s Sch House 19459 op 1949) —_..-/ _...- 4 
3\%s Water-Wks ’32_._J&J) _._-.| __--- 4.05 45 gh aided - PMR ESS. 4 
ons Tail Co 5s Ditch 1918- ENS... Now 1014. BEGUN adck 1) ccue- 4.90 ae J hota nai ae al SEE ‘ccanual coade 4 
BOE canchacéutionbs A&0O|b4.40 | 4.30%) --.-||Dodge County— 3s Track Elev ’54. ran pa Ney 4 
Ramsey Co—5s 1915_...J&J) ....-| ..._- 4.10)| 4s Ref 191 op SOR Fi se 4\%|| 3.35s High Sch waa M&N BIT ape a os 4 
4\4s Court H’se 1916_J&J| _....| ____- 4.10)| Douglas Co—4s ’18-’ =. Aa ERAT LOPES RE 4 30 Valens (eam 
3%s Ma 6 1921... _M&N celadel ‘sewn G.ren S50 1008......025: cee oe 4.30 44s er a a) gH eo eb 4 
e 6348 ’20.A&0O) ...../ _.... 4%||Fremont Prec’t (Dodge Go) New Brunswick 4s ’22 M&N| __-..-/ _.--- 4 
St Louis County— 4s Ref 1919 op 1909- y Me Oe get haetien 1 44 ||\Urange—5s ’23 to ’32_.__J&J} .....| ...-- 4. 
5s Ct H Nov11912.M&N| -...-.| _.... 4 |iGrand Island— 5s Water 1938__.__- Pees vom. 5 “awa 4.20 
St Paul 5sWater 1915..A&O;| ____./| ____. 4.05)| 4348 1925 opt 1910___J&J} ~..--} -.__- 4.60!|| 44s Sewer 715 to’21 A&O} ___.. ae 
44s Sept 1917-..---.- RRS: Sa BBE 4.05) Lincoln— 4s Sch House 1934._J&D) .. -.| __.. |4.20 
44s Water 1918_._...M&S| ___ _-| _.__. 4.05|| 531913 to 1914____- | GIR, apis + 4% ||Passaic—4%s 13 to ’17 J&Ji __...| __._. 4.15 
4s Ref Mch 1 1939_._.._.M&S;} _ __.-.| ____. 4.05), 4148’13 to’19 op ’08_F&A/ 100 | ----- _.|| 44s Fund 1913-’40_M&S/ __...| __._- 4.15 
4s Sew’age July 1 ’39_J&J| -.-.-| -..-- 4.05} 4%4sRef’20 to'a0a 920 F&A| _..--| ----- 44%4|| 344s 1912 to 1920___F&A/} ._.._| ____. 4.15 
4s March 1 1940__.-- RRP ESSA. 4.05|| 4s Ref 1919 0 [ee oN wee 416||Passaic Co—4s ’20-’24._.J&J| _.._. 2.) ee 
3%s April 30 1922..M&N| -.-.-.| -.-.- 4.05)|'Lincoln School Be Paterson—5s 1913 22 A&O 64.15 | 4.10 eco 
Stillwater 4s 1922... _.- ge 4.30|| 434s 1924 opt 1909__M&N/ 100 | _.--- Dae 4s 1933 to 1944._._M&Nib4.15 | 4.10 see 
Omaha 414s 1914-21-_Mch| _.---| _---- 4.30||_ 4s N C Hall ’23 to’°32_J&J/b4.15 | 4.10%| .-- 
ier ey 4%s Renewal 1924._.__J&J} ___-- se Fe Perth Amboy 6etsep Snep/ ee oe 4s Fa 
Aus 1 iGhG......... ob Aas RB Beeeicetes ace 4340 Meh 1 1088. Sie ss a 4.30 meee See... Oo a 4.20 
4s State Jan 1 1919.....Jam) ..-.-~ ap .--|| 4s Refunding 1934_J&J| ____- oota ae Pla nfield—4s 713 to ’34 J&D) _.._.| ____. 4.20 
3 4s Refund Jan.1 1927. jay WES 93% 4.10 44s WW Dec 15 ’41_J&J} __--- 103%4/|4.30)| 4s School 1959_____- Sf Be ae Ss aaa 4.20 
Greenville— 4s Funding 1918___._M&S .| ----. |4.30|Rahway—4s Adj’220pM&N/| 90 05 eid d 
6s Jan 1 1920_...__-- J&J| ..--- -.---| ---||\Omaha S D 4s 1928__J&J\b4.45 | 4.30%] _--||So Orange—4s ‘13to’44_J&J| ._...| __..- 4 
5s Refund Sept 1927_M&S| . _.| .. xf 4%s July 1931__.__-. FS eee Be Fe et 4 .30)|\Summit 446s Sch ’41_._F&A} _...-] 2. 4. 
Jackson 5s Wat Aug 1 1928-| 194%) 106 | _- 4s Jan 1919__.._.__-  * Bieta! pea Behiy Suen en eee. 4 MAM...) us ‘20 
5s June 1 1932-___-_-- J&D, 103 105 .--||\South Omaha— Trenton—4%s 1041...J&D)} .....] _.... 4.15 
Meridian—6s May 1924.May) _ ...| _._-. 8 Seen 106... . 22 (ae. Smee ge ang0 43 Pend 1006.......-AS0) ..40-) 4.15 
444s Sch House 1941_-J&@J) --.--| _._..| ...|| 4%s 1924 opt 1909__J&D| _____| _.--.- 4%|| 4s City en 3000... .2GO 2. ol co 4.15 
Mississippi Levee District— South Omaha School Dist— 344s Sch Nov 11929 M&N| ____.| ____. 4.15 
5s Ring dl i M&N;| 104 105 se 5s July 1 1923_._____ FT SRS Get ete 4%)|Union Co—4s Oct 1 me A&O/b4.15 | 4.10%) --- 
ept 1934_.__-.- M&S; 100 101 : Se Dec 1020. ....... FT sndeel aneee 4%) Vailsburg—See Newar 
Nat ez—6s 1920----.-- ee en pote NEVADA Wechawken—4}¥s Fa DOR &A Ba) a tgs 4h 
Vicksburg—5s 1916... F&A 99 | 100 | --.-|/4s School April 1915... _J&Ji _....| ..--- _..l|| 4s Funding 1912- ". 2 * ferpiers: Bacaear’y 4% 
414s Sewer Dec 1 ’28.Dec} -...-| _.._- .--||Reno—5s 1924 op 1909_J&J| 100 | _.--- co 
Yazoo City— WashoeCoSD 5s’13to’29M&S/ ....-| ..--- 4.60)|6s Ref'g 1923 op 1013. .J&Ji _....} ....- 4% 
5s June 11 1913 to 1924...) -....| ____. Bp: 5s Ins Asy 1925 op 715 _J&J| __...| __... 4 
Yazoo Delta Levee District— NEW HAMPSHIRE 4s Ref J’ne ’33 op ’23__M&S| __._.| ___.. 4% 
6s 1947 option 1917._J&J| 103 106 ---||3448 Hospital 1913-°25._J&J| 100 | ..--- ...||48 Bldg 1929 op 1919._M&N/ ____./| ._... 44 
4iss July 1949.._._- J&J| 102 | 105 | ___|\Berlin—4s Ref 1917. -Ma&N| 98 | 22277 “"7|l4s Fund 1939 op ’29...M&S| ~2772| (7777 4% 
4s 1952 2 option YS -_J&J;| 98 ee ery MRE J&J| 100 ean °= et a ‘ 29. py - 
s to 1929__._ J&Ji 95 Eee s Sewers Mch ’29_M&S/ _..._-/} .._.. 4 
Cass Ra 1913 op ’08_Jan) ....-| ....- ---||Dover 34s ’28-’31_____ J&D| 02 93 | ..-|'Bernalillo County 
Dade Co he 4s 1913 to 1916______ Jaa: Ge” 1 esnes ai 6s Fund 1922 on 1912. J&J| 100 ie Es 
5s June 1914 op 1904_Apr) --...) ..... .--||Keene—4s 1914 to 17_A&O| 99 |  .--- _.-|| 58 198) O® 1088 gece cca. See hi 
4s July 1919 op 1909. Febl; ....-| ..... ---|| 3%s Water 1913_____ py Ee * EES reahees _..|\Socorro Co— 
Laconia—4s 1924.____ A&O' 100 GRE NE, june 1931 op ’21__.M&S! 100 ' _.__.' ... 





A ie > Basis. mn Nominal, o Under a law approved May 13 1909 and which went into effect Sept. 1 1909, bonds issued afte1 ‘that dat? 
by a. pal corporations are tax-exempt and these, accordingly, sell on a better basis. ¢ Tax-exempt. 
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MUNICIPAL BONDS 

















To | To Te 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. Net. Bonds Bid. | Ask |Net 
NEW YORK N Falis—4s Nov 1921| 064.15) 4.10 ...||Cincinnati Gchewk ae 
4s Canal Term 1942....J&J)| 100 100%} ..- 3s 1942-1945____- M&N| 064.15) 4.10 .--|| 4 wee owes oi den We accuih cadkd 3.80 

és ¢ High Imp Mch ’58_M«&S/ 100 101%)| ..-||North Tonawanda— 5748 1940 op 1912_..A&O} _...-}| ... 3.80 

4a g High Imp Sep ’58.._.M&S} 100%4| 101%)| ..-|| 4s Water 1924.____~ A&O 044 2 4.20%) ..-.||\Cleveland— 

42 High Imp Mch 1960_M&S/ 100%4| ----.- .--|/Oneida Co--3348 "13-28 F&A) 64.20) 4.10%) ---|| 5s Library 1918._...A&O} ____._| ..... 3.85 
4s Canal Imp July 1960._.J&J| 100%4| ----.- .--||}Onondaga Co— +48 Bridge 1931-7 A&O cick aieke 3 

és Canal Imp Jan 1961_J&J| 100%) 101%) .--||_ 3s july. 1913 to 1929__J&J| 64.15) 4.10 seed s Park 1938 ____- BE auscel nace 3 

48 Canal Imp July 1961_J 101%) ..-.- Sie 34s '15-24_Feb1| 04.15) 4.10 pre ri 10 Paving 1930_..A&O} _. ../ ..... 3. 

4s Highw Imp Mch1961.M&8S| 100%) ----- ...||Oswego—3%s 1913-22. A&O0| 04.20] 4.15 ---|| 4.10 Sewer Const ’30.A&O} ...../| ..... 3.85 
4s Canal Jan 1962... .-- 100 | 1004| ..-||/Penn Yan 4.35s 12 to ’310ct ba 74% 4,20 ---|| 4 Refunding 1918..A&O|  .. .../ ....- 3.85 
4s Highw Imp Mch’62.._M&S)| 100 1004| ..-||Po’keepsie 781913._._._..M&N| 64. 6 4.05%| ..- I Sanco cadet sadde 3.85 
Bag Jan 1 1923__...._- 99 100%) ..-|| 44s Sch Feb 1 1922_F&A) b4.10|\ 4.07 ---|| 48 Water 1920......A&O} ...../| ....- 3.85 
33gJan 11956_....-.-- J&J| 99 100%; ..-|| 3s 1912 to 1930_._._.M&S§| 64.10) 4.05 ..--|| 48 Sewer 1925... .... DE wedekt acbae 3.85 
3s g July 1 1958. -_...-.-- &J| 9944) ----- .--|}\Queens Co—4s 1917___J&D 64.10) 4.05 ---|| 48 Park 1920... .... RO Ghasolk dakine 3.85 
8e g Canal Jan 1 1959...J&J| 9934) 100)4) ---|) 48 1927.-.-.......- J&D| b4.10| 4.05%) ..-|| 48 Park 1931_.-..-.-- A&O} ...-.- wens - ee 

Albany 68 1915 to ’19..M&N/| 04.10)4.05%| ~..-.||Richmon 4s Sewer 1919... ... ME Sande be aae 3.85 
4s Water 1932....M&N/b --.| 4.05%) --- 4s d June 11914_J&D} 64.10) 4.05 ...|| 48 Park 1924._.___. MIPEE SanGek Koes: 3.85 
~ Park 1920 to ’30._.M&N| 064.10)4.05 ial 4s g July 1 1921_____- J&J| 64.10) 4.05 ...|| 4s Grade Crose’g ’30._.A4a&0} ___.. eae a 

348 Bu Sch 1913-31_F&A| 64.10) 4.05 ithe hester—4s ’22 to ’’27_J&J| 64.10) 4.05 ---|i\Cleve Sch D 4s 1922...A&O}  - ....| .-..- 3.85 
aioe b Imp 1913-24F&A| 64.10/4.05%| -..|| 34s Ref 13 op ’03_F&A| 64.10) 4.05%| ---|| 4s July 1 1932_____-- PN ER Fp ees 3.80 
Co—3 48 13-25.F&A)| 04. 44%%)| .-.- 3%s Imp Oct 1919__F&A| 04.10) 4.05 ---|| 438 July 25 1930....J&J} .....| ..-.. 3.85 
ar 3774 eet 192 F& h4.20) 4 sabia 3s Imp July 1 1924_J&J| 64.10) 4.05 .--||Clifton n Cincinnati _ 
Auburn-4 ’%sDec612-’31J & D104 % %| 4.1 aiken 3s 1 op "13._J&J| 64.10) 4.05 weal $748 a SPREE eptiinal adbiwapal 3.85 
4sWater May ’14-’25.J&D/044% %| 4.15%) -.-- 34s B’dge Sept 1 ’21_J&J| 64.10) 4.05%) --- ss 
Binghamton 4s’28 &’29F&A)| 64. Ht o| ---||/RocklandCo—5sMarl1’13 J&J| 64.15) 4.10 seine “gq il SRR Std aaooet eoeas 3.85 
3%s Bridge 1935....F&A)| 04.20) 4%%| ..- 4s Fund 1912-34___~ 64.15; 4.10 ood Beg —_ 1 1916__J& ic akaeieet aubmiaih 3.85 
Brooklyn 3%s Fund ’14 to ’24_J&D| 64.15) 4.10%) --- ee DE Voeodl beeen 3.85 
7s Bridge 1915 to ’24_J&J| 04.20) 4.10% ...|;Rome 4s Sept 15 ’31_J&J| 04.15) 4.10 oon 4s | anahe 133 hb ee ( oa sae 3.85 
6s Park 1924........ &J| b420) 4.10%) ..- |Rye—ss ch 10 ’13-"38.M&S)| 064.20) 4.10 ---|| 48 Wat-wks ’45 op’20M&S/ _.-..| ...-- 3 85 
5s Bridge 1919_.._.__- J&J| 04.20) 4.10%) .._|\Saranac Lake 4448’17-26M&S| 64.20) 4.15 eae 3s 1932 op 1912... J&F | --.. 3.85 
dge 1926......- &J\| 64.20) 4.10%) ._- 4.458 Fire House’ 15-39J&J| 64.20) 4.15%/ --- ie Sm > 4 1026...M@S) .....| ....- 3.85 
4s School 1920. ....-.- J&J\ 04.20) 4.10%) ..- a County— s March 1 1923.._.M&S} .....} -..-- 3.85 
4s Water Jan 11914._J&J| 04.20) 4.10%) ..-. ms Rood Febs 14-18_F&A| 64.20|'4.15%/ --- a Co—5s’12’20A&0} __-..| -...- 3.85 
3s g 1913 to 1937__J&J| 64.20) 4.10%) ._- Sera Park} we40 ech i 1926.._.A&O} -....} ----- 3.85 
3 erin 101925... J&J| 64.20) 4.10% ---l. 4 ark 1916-40___A&O| 04.15) 4.10%) ---}} 4s 1913-1941 .___.__. Dee dadeut oecde 3.85 
4 s gold 1927______- &J)} 64.20) 4.10%} ..- Schen ectady— ied pe 915.._.A&O} -....| ----- 3.85 
sg July 10 1934._._J&J| 04.20) 4.10%) ..- 4s ‘Water 1912 to ’15_.M&N| 04.10) 4.05 aad y 1912 to 1918_.__..A&O} -....} ----- 85 
3748 gold ‘on iomaan’ J&J| 64.20) 4.107/ .._|iSyracuse——4s Wat 1920. J&J| 64.10) 4.05 ---| 34s Water 13 to ’15 J&Dj -....| ----- .85 
a: a aaeanes J&J\ 04.20) 4.10%) ..- 4s Refdg 1929._____ D} 64.10) 4.05 ..-||Dayton School District— 
s 1924 &1925.3J&J| 04.10|4.05%) ..- 3%s Water 1928_____ J&J| 64.10) 4.05 antl March 1920. J ~abagh: wewke 3.85 
Parks Jan 1 1924. J&J|; 064.10)4.05%) ..- 3s Water July 1 1920_J&Jj 64.10) 4.05 .--||Defiance—5s ’13 to ’15- aoe S55 bud ek wi 4 
‘ Sewer May 1 13..M&N| 064.10/4.05%| .__|i\Troy—4s 1913-1925__J&D) 64.20) 4.10 oom 4%s 1913-1916... - biddl bheow 4 
4s School Aug 11929_F&A| 04.10) 4.05%| ...|| 4s Sch 1913-1931__F&Alb4 4.10 .--||East Liverpool— 
4s Serial 1913 to ’29_F&A| 64.10) 4.05%) ..- 4s Water 1915-1925__J&D/\b4 4.10 ---|| 48 Refdg 19. 1940 op ’20_J&Ji ..-...| -.--.- 3.95 
4s June 15 1913-30.._.J&D)/ 04.10' 4.05%) ..- 3s Water 1916-1936 J&J\b4 4.10 .-- Elyria— 
4e June 15 1960_...-_ &D)} 04.10) 4.05%) .._{j/Utica—4s 1913 to 1919.Jan.) 54. 0 4.05 ---|| 48 Water 1913 to ’23_F@Aj ....-.| -..-.. 3.95 
7Gct 1917...... A&O}| 04.10) 4.05%) ..- 3%s Nov 11912 to ’35Nov| 04.10| 4.05%,| ---|| 4s Water 1924 to ’38_J&D) .-...-.| ---.- -|3 .95 
+ Park may 1927_F&A/| 64.10) 4.05%/| .._|| Watertown— puceae Bat sdtieahia GE awsenl wed 3.95 
31912 to 1919.__M&S/| 064.10) 4.05%) ..- 3 sted Mey to’27_M&N| 04.15 110% ---}| Franklin 
ov@s Water 1912-35 M&S/ 64.10) 4.057) .-- 4s Water Sch Sew’38 M&N| 064.15) 4.10%) ---.|| 5s Def & Bae +91 RAT Scicul bade: 3.85 
“s Road 1912__...._J&MP| 64.10) 4.05%)| .. || West ste bar 4s Fund 1018-1010. F&A aiaecennd .... |3.85 
Cohoes—7s 1913__._.__- J&J| 04.10) 4.05%) .-.- 5s Sewer Apr ’13-’38_A&0/b4%{%/| 4.20%) ---|| 4s Bldg 1913-1925 _._.M&S/ --.-... ..-. |3.85 
4s July 1 1920 op ’05_J&J| 64.15) 4.10%/| .._|| Westchester Galli 
mira—4s 1935_..... &$ Bae 4.15%| ..- 3%s June ’27 & ’28..J&D) 04.10) 4.05 ---|| 5s Water Feb 25 aS bee jie Sade 3.95 
3s Redemp’1s to "at J&J\b4 4.15%) ..- 4s 1930 to 1935_____ F&A| 64.10) 4.05 ---|| 48 Redemp Aug25’20 F&A; ....-| --.-.- 3.95 

Eile County— | 414s San Sewer ’33-"82 J&J| 4.15| 4.10%| ---||Hamilton— 
4isRd ’15-’36 tax-ex_J&J| 04.20) 4.15%) ..-|| White Plains— 5s Gas by "13 to "18_F&A| -...-.] ...-- 3.95 

Far Rockawa 4s 1914 to 1928_____ F& 64.20) 4.15 ocak 4960 Bbc ccncoctas [el waanel esses 3.95 
5s Imp 1913 to 1921. J&J 4.15 ae 3%s Water 1931__._._.A&0O) 64.20, 415 ---||H sat Chass —_ 

Franklin Co 4}4s’31-’40 M&S 4.10%)| ..-|| Yonkers—4s '13 to ’25_M&S| 64.15) 4 ---|| 58 Aug 1°34 op '14.__F@A/j -...-| ...-- 3.80 

Fulton—3.40s ’13 to ’29J&D .20%| ..- 4s Water '13 to ’22__A&O)} 04.15) 4 ---|| 48C H J’ne’3 op NGJEDi .....}] ..-.- 3.80 
Geneva—4s Water ’26.A&0 15%) .-- o/s Moy 13 to ’’24__F&A| 64.15) 4449,) --- 44s ’21-"39.A&O} -.--...| -.-.-- 4 
loversville—3 4s 1917.J&D 4.20%) ..-. ORTH CAROLINA ma— 
averstraw— 6s Construction 1919.._A&O} 111 112 ---|| 5s Water April 1916.M&S/ -..../ ....- 3.95 
Sewer 4.12s ims. M&S 4.20%| .._|/4s Jan 1 1913_________ &J| 100 100 ---|| 48 Sewer 1912 to ’25.A&0} -....| -.... 3.95 
pec mua rap F, _J&J 4 acl Refun 1950_._.. J 102%} 103 ---|| 334s Ref ’30 op ’25. .A&O} -..-.-) ....- 3.95 
mer—4s ’12-27.M&N 4. ..-|/48 Buildi ee ee J&J\| 101 102%) --- n— 
Hornelisville°3)48 s’21_F&A 4.15%| ..~.|| Alamance 5s 1959___J&Jj ....-| --.--- 4. 5s Riv Imp 718 to ’32_J&Jj .....)} -.-... 3.95 
udson—4s Wat 13-22. Julv 4.15%) ..- AS rote WSEEGEH ackncl sdhaun 4.60); Lucas County— 
haca 4.30s '27 op var_J&J ..---| ---|| 58 Refundi “gees > * Brose’ Dre 4. 4sC H op 1924._M&S/} -....) ....- 3.85 
4%s Ref Water 1942_J&J| ..---| ----- 4.15)|_ 4s April 1922.______ WOE. ceticak atine~ - --||M Gn Cincinnest)- 

Jamaica—d—4s April 1 1917 14% ..-|| Buncombe $063 3 ..cs- yo 58 1 op 1922...... ME <tiiedik swaiie 3.85 

Jamest’n 4s Mch 20 '43_A& 4%%)| --- s Funding 1939__M&S} -...-.- 100 | 4%/||Marietta— 

Kings County—d .--||Charlotte—5s St &Sew’29.J Sa 4 whos ---|| 3348 1931 op 1911... F&A} -.-.-| ....- 3.95 
4s Park May 1 1913 to 1944 4 4\%s Water Mch 1935. +e viel. nwvaee 4.40)\M 

Kingston _344sg’ 13-’36.A&O0 4.15%) ..- 4\%s Water Oct 1 ’°41.A&0) .....| -..-- 4.40)| 5s Sewer 1913 to "23._.M&S/j --.... soon MOS 
3s Rfd Jan 15 1914.._J&J 4.15%| ..-|| 44s School Oct 1 °41_J&J| _....| --.-- 4.40|| Martin’s 

Long Island City—d Durham-44sSew&Lt’41J&J| 100%} 102 _ 58 Sch 19 to 1944. M&S} -...- soa Te 
7s Sept 1 ’12 to ’14_._M&S f 4%| ..-~||Granville l46s’39_M&N| 98 | --.--- ..-||Mercer County— 
6s Feb 1914 to 1919._Fa@A| 64.05 47,| .._||\Greens *30_J 103%) ..--- ---|| 5s 1913 to | 024.... F&A} --.-... eoce 13.06 
4s 1913 to 1923__._.M&S| 04.05 4%| ...||. 4s Water-Wks 1954..J&J| 90 91%%4| --.-||Middletown 
4s Water Sep 1 1920-M &N 4.05 4 ..-|/Greenville—5s 1937____J&Ji 103 105 ---|| 48 Park 1930 op °20.F&Aj -.-.. ecu 10.95 
3%s Wat May 1’20._M&N) 64.05 47,| .._||Guilford Co—5s J’ne’33 - SG nchee 110 bow Le ge Py Sep 1 1915. ieD csentl sibvdiel 3.95 

Middieport 4 "358 15.42. J&D'd4% e 4.15%| ...||Mecklenburg Co—6s ’20M&N; 106 108 naa ge ste oe a aac tceodndcE” tae ch 3.95 

5s sewer '13-'39.. J&D\b4%4 %| 4.15%| ...||New Hanover Co 434s Jly36| --.--| ...-- % iolk ee ee 3.95 

Middietown—3s '31__F&A 04.20 4.15%| ..~|| Raleigh—5s 1927_.____-_ 04 10634| --- AR Bh ee 

Mt Vernon 4348 "31-'43-A&O| 4.20 4:15%| .--|\| 8 Munic Bldg 1939.-J&J| ...--| _._.- ~- "Il 48 1912 to 1924_____J&D} -----| ..--- 3.90 
4s Sc 2-’73._._M&N/| 04.20 4.15% bei 4s July 1 1929_______ 914} --..-- ..-||Portsmouth School Dist— 
yd, "AOIER MAGN! 04.20) 04.15) __-_|\Shelby-5sWat&Sew ’38_J&J) ....-| --_-- ---|| 338 1917 to 1922.._..A&@O)} ~...-/  .....- 3.90 | 

Necsee Co—4s '20-26_J&J| 64.20 ets ...|| Wilmington—5s Fd ’22_J&J| 04. 40%| -- usky— 

oe poll *30_M&S;| 064.15) 4.10%) --- 128 Wat& Sew ’48.A&0) 04.60) 4. ---|| 5s Wharf 1913 to ’26_.F&@A/ -...-} ..... 3.90 

New h 4%s 13-31_Mé& b4, 4.10% ona at & Sew 1952_.J&J| 04.60) 4.40 --.|| 48 St Impt 13 to ’18_M&@S/ -..-.-}| ....- 3.90 
New Rochelle 4s ’13-’30 M&N/| 04.15 ar .--|| 48g Ref July 11929__J&J| 90 | -.---. ..-||Sp — 

3%s mes to 1933....J&D} 64.15) 4.10%/ ...||Winston—5s 1924... _-_ RIE BES te 5s Dept ’15to’21 M&S} ~~...) ....- 3.90 

New wore Oty 4\%s Impt 1951___~_- A&O| 99 101%} ---|| 4s Big 1 712-"21M&S$} --.-.-.- ---- {3.90 
44s (old) May 1957_M&@N| -.--.-. 106%} ..- 5 H DAKOTA | 4s 1921-1925_.._._.._...M&S} -...-| ..... 3.90 
44s (new) Nov 1957.M&N| 106 106%| ..-_||4s Ref July 1 1914___-_-- JE saesek bce « ubenville—4s SD sancel sau 3 90 
44s (old) May 1917_.M&N/ 101%) 102 | .-- nding Mar 20’21_M&N/ -.-..- olay . ffin—4s Sep 1 1915..M&S/ -....-| ...-. 3.95 
44s (new) Nov1917.M&N| 101% -_-.--- ee As Lelans yy pea | PY alata Ot smece --. {8.85 
4 : 1960 opt 1930._.M&S/ 101 101%} _._|| 4%s Oct 15 1918... -A89 PBS. FTC 4.4 4538 pre oe RA SEE eébuvil wouuk 3.85 
4 id o> vaen di dain M&S} 100 101 ...|/Grand Forks—4s ’25_F&A/ .....) ....- 8 Bdge'2s' 33038 DOT awiecl’ oeaun 3.85 
4348 Mch 1 "62 (wi)-M&S| 1005| 100%| ___|| Ward Co—4s July 1926.34) ac'aleE eihes 4.40 SOMES ccnenbnuns &0} _...- ---- |3-85 
4s Exempt 1913....M&N/| 64.20) 4.10%| ..- OHIO 4s Park July 1 19068. .0Ge) wecccl «co; .85 
4s Various 1936 _...M&N| -_..-- 99 ..-.|;Akron 4s W W 1942 _._A&O} ..---] ~ Lee 90) 334s Refun 1930.M&@N; ....-] ....- 3.85 
4s Nov 1955 ______. nc. wa ee Fo ean 4348 'S7-"S2.. . Se catesl conn 3.95)|| Toledo Sch Dist , i s eee eric 3.85 
4s Various 1956____- M& 97%} 98%) .--|/ Auglaize Co 5s Bdge 1913 J&Jj ....-| -.--- -90)| Van Wert County— 

Various May ’57..M&N| ----- 99 | ...|;Avondale (in Cincinnati)— 6s Rd 1913 to 1919..F&A} -....) ....- 3.90 
4s Nov 1958__...__ M 98%| 99%) --- 5s June aeee~< A? PR A RRS arena 2 Fs 3.85); Youngstown— 

48 May 1959_..____ M& 98 99 ...|| Bowling Gree ark March 11914.J&Jj) .....| ...-- 3.90 
844s g Exempt 1914._M&Nib44 Y| 4.15%) --- 5s Retg 1913 te 00 1087 TRO baddul caccs 4 5s Fire Oct ’12 to 717_A&O} ....-| ...-- 3.90 
8i4s@ Pk 1916 Ex.__M&N\b4% %| 4.15%| ___|| Butler Co— Zanesville—4s Aen Co cc 3:90 
Ht} xmt Oct 1915. M&Nib4 4.15 ote 4\s Bridge re & "BA. 5G seins -ecmne 3.9 OKLAHOM 
84s Exempt 1922..M&Nib4 4.15%) .-.- 4s 1913-1916__.._ ~~ GOT anakel éamuk 3.90)|\4s Funding 1918-27_.._..F&A/| 9934! 100 pete 
34s Bklyn M Sew ’27_J&J\b4 4.15%) ..-.||\Cambrid ¥44s’13-34- J&]| tg Age Baer ik 3.95); Ardmore—5s 1922....M&@N/ .....} ...-- 4% 
3%s eg D’k 1927 Ex_M&Nib4 BE noah: GO Sic co ccscccan den adasel. Silene 3 .95)|Canadian ty— 

8%s § Seeman 1941_M&N 8844| _._|i\Canton—5s 1915-1917.._J&Jj ....-| ...-- 4s Ct H 1922to 1931._F&A} 98 | ...-.- ive 
348 zens 1942._M&N 87 884} ..- 4748 Water-Wks ’30_M&S§j .....) ....- 3.90 aa roe a IK Water-Wks 

3%s R T 1948-1950._.M&N Pts, lke ae BSD. 9B & SVE eténel’ nétice 3.90)| Sewer & School 1925 M&N/ 101 | -.-.-- ame 
834s ¢ Exempt 1952-M&N| 85%! 86 | __- Canton § D 4s ’17- 18. M&S SAN Se we 3.90)| 5s Nov 1 1924_____. M&N a A -beuee 4 

84s g Exempt 1953_M&N Pt. 86 | .._|/Cincinnati— 5s Funding 1929.._..M&S} -.-...] -..-- 3 
8%s g Exempt 1954_M&N| 85 tt, eS 5s Sewer July 25 ’37_.M&Nj ..-.-| ...-- 3.80)|Oklahoma Cit —6s 1915. eA en, S thin al oii 
844s g Water Ex’54_M&N 85 864%| ..-|| 5819300p1910_._.-- GEL Seeded > ens 3.80)| 5s Feb 15’37 op ’22_._F&A/ 101 10234) ..- 
3448 Exempt 1955..M&N| 85 86%) ... as Aus 3006... cir dated séaas 3.8 5s Water 1936____....__ 8 eRe MNe Fh she 4% 
844s Stk April 1’54._.A&O} 85 86 dis ai 4s S F 1941 op 1921._._J@Jj -..--) ~. 2. 3. 4\4s Sewer 1936._... F&A! 100 | ..--- Se 
3448 Nov 1 1929._...M&N\b4 4.15%) -.-|| 4s Sept 15 1949..... EE Mdoehaiell bide we 3. ous —e City Sch Dist— 

8.30s Co 717-21 Ex.._J&Jib4 4.15%| ..-|| 3.65 g Feb 1037..... ME icnisdial dindsian 3 "|? Eerie geht on TE Sea ae 
88 School 1913. ....- b4 4.15%] ..-|| 334s Ref 1956 op ’36.M4@N/ .....) ....- 3.8 4 Rate Eye J&Ji 98.26) .._.. Te 
3s g Street 1916 __._M&N b4 4.15%) ---|| 3348 1988 op 1918. __F&A| _-.-.| _---- 3.80||Oklahoma Coun 

3s g k 1924 Ex.._.M&N/b4 4.15%) ..- : s Water ’45 op ’25 F&A! ....-] ..._. 8 4s 1924 to Mee san Se eh 4\% 
3s g R T1950 Exem._M&N\b4\4 %| 4.15%) --- s Ref 1952 op ’32__J&J) ....-| ....- 3.80)|Payne County— 

24s Pk Ex ’200p’09_M&N’ .....) ____. 4.35 +. Vater 19390p°19_F&A _..__| ____- 3.80 4s Ref ’20 tn ’20__ a&n 4% 
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54 MUNICIPAL BONDS [VoL. LXxxxv. 








































































































To To | 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. | Net. Bonds Bid. | Ask. |Neg. 
OREGON Custer Co—6s yy opt 1910) 100 | _.... oars VERMONT 
Albany 5s ref’31 op’21_A&0} ...-.-) ----- 4.70 Faulk Co—-6s 1915....S-am) ...../ ..... 4.60) Barre—4s Water ’14...J&D}) 99 | -..-. ‘ans. 
Astoria—6s 1917 ...... A&Q/} 100 | ..-.- rshall Co—6s 10 : seth bicnnast. ae enh 4.6 3}48 1922 op 1918_...J&J| 95 | -..-.-. Sai 
Baker City 5s 1923. -.-- BEE sna <nikanaits ‘s Mitchell-—5e 24 opt 714 M&N/} ...../) _.__. ngton—s 1917...J&J| 9934; 100 a 
Dallas City 5s 1917-26.M&N| -..--.-| ----- Sioux Falls nd 196) ccc cee waieal once 4.70|| Brattleboro—4s 1918...J&J| 99%4| 100 | .~" 
—5s gCH 1922 J&J| -.-.--| ----- 5s Sewerag e 1931. - - nL odes enasn 4.70||Burlington—4s 1919...J&J| 99 | ..... in 
5s hal es 1923 ntihitnien DT ehdec! -weuus i | vamicton Co. R Hh 14M&N| .....| 2-77" 4.40 + peep ey Se  y op’ai M&N 4 oeaee hits 
58 1925....A&O/ -.--.-| ----- ontpelier ) -A&O| 99 | -.---- ai 
4s g Bri 0 1034. - ela wikia s Penit’y Oct 1913..A&0} 9934/ 100%) -.-| Rockin ham_—4s"13-'17 J&J}; 99 | -.--- sae 
ae | dda, Redemapuign 1e4g;AdgG) _0004| 10053] <--lasatiand ig 424.--N&N) 90 | 22 “= 
Se @ Jan 1 1922_.._.- J&J bas 63 ray 3s a" ($1,000) 1913 J&J)  9734| 983%) __- Se Goliad ON eee > eee ee 5 
4s -dock 1934_.._J&J/b4% %| 4% %| ---|\38 Scrip..--.---.---------| -----] -..-- ---|| Brown Bros ctfs_.-.-.-.-.--- 51 54 a 
Salem 4 851 o *41..M&N| 98 | ----- .--||Blount Co 5s 1921, 1926 3s “Riddleberger” 1932 opt 
PENNSYLVANIA 1931, 1936, 1941, MSL TO 2...) cos. i ee J&J| 85%) ___.- m4 
6s Agr Gollese Fe b 1922 F&A! --.---| ----- 4 |\Chattanooga 5s 1920.A&015 +, 4.40%) ...|\38s Funded debt 1991...J&J| 8434) 85 “ih 
Allegheny—4s 1912-19..Var| -----| ----- 4.10 et Public Imp "1937. J&I\b 4.40%| ...|\Charlottesville—5s 714. Mas iawn CE Magic 
4s 1917 °22 & 27 ____J&J| -----| ----- 4.20) 434s Rfg Apri5 30 A&O15)b4 4.40%| ...|| 414s 1947 opt A917 55-4 aan See Oa 
4e Street Imp 1937.M&N| -----| ----- 4 4 Sewer & Fundin Danvill lle—5e & _J yas sDialalt PENNE BY 
3s 1912 to 1931_..A&O; -----| ----- 4 3D 1961. wisaea J& 101%} ..-|| 4s Refg 1931__.__.-- ee Oe gt a 4% 
Alles eny Co—s 1913._J&J|_ ---.-| ----- 4 4¥4s Park 1942-...-M&N 100 10134] . Lee Com be 19 191624 2 -~3a Sele . Satie: on. 
4s Road 1934_____. M&NIO 4.05) 4.10%) ..-||\Cocke Co R’d & B ge 1919 burg— 
4s Road 1937_._._-_. F&A 4.05)4.10%]| ...|| ’°24, ’29, ’°34, "39....M&N| ....-) 22. Pgs a + Imp ’26 op__J&J| 102 kage Z 
4s Road 1938_...--- F&A\> 4.05|4.10%]| .-.||Davidson | Co—5s tote! eee ee ssa Ref June 11927_J&D| 100 | .... | ~~ 
4s Bridge 1942___--- EE nin el Owns aia 448 Bridge ’37 opt--F&A) --.-.) ....- 44s Pub b Impt 1939..J&J| 100 | ..... ee 
3%s 1932 opt 1922._._M&N| -----| ----- 8.95) Be Bay uy B e . EEE ckwaal aun Xs : 7 1934_._.. J&J| 93 ate, one 
Altoona—4s ’34 opt '14_J&J) ---.-| ----- 4 sai y tar dices oth wsihaeiacd 4.70 Menoart on 4%s’48_J&D| 99 101%; J. 
4e Ref 1936 opt '16.._.J&J| -----| ----- 4 Groans ne Co 5s Mich 91990 37) seses! codecs 4.65|| 4s Street Nov11941_.M&N| 93 96%!  _. 
4s Highway ’37 op ’32 J&J| -----| ----- 4 ||Hamblen Co 5s Oct 1939 J&J) ...--| ...-- 4.70||Norfolk—6s Ren 1914_A&0; 102 | -.-..-. nga 
Altoona SD 48 ’12 to ’35A&O)} -----| ----- 4.20|| Hamilton Co 4s 1941_J&D) ...--| ....- 4.30) 5s Renewal 1923----- J&D} 100 101 i 
Braddock 44s '12to’16M&S/ -----| ----- 4.30 Knoxville—66 ROUT . cde heeds cécan 4% 4\4s Renewal 1941-.A&0} 99 | 100%! _- 
4s 1913 to 1935_..-.- DREE wneekl snoce . = 5s Be ely 1040 SS bc wncend 2 on Cehehl. anna 4 47 s pnp ous 1000. .239 - 10034 at 
1929....J&J} -----| ----- 05); O8 Kelg 194U-.-...-Ma@N; --.--) _-__-. tae uly 1 1032 ....... Spe 
cena Wn) a<: 4.10 eee ded. &c 1937_J&D} 64.60) 4.40%) _.. 4s Weter Oct 11934_A&0} 93 04 gs 
4%) .-- s sg ag ot Hg 1949 J&J} ..-..) ..... 4.40) 4s Impt March 1936.M&S} 93 Ss... 
nempne 4 te dune 1 ------S&D} 64.60) 4.45%) __-_||Petersburg 5s Ref 1929-F&A| -----| ...--| __- 
Gebdivia 4 ||Memphis 6s can 1915._J&J| 103 105 ...||Portsmouth—4%s 1940 F&A; ...--| _..--] _._. 
f 1914 Mal dvteul wens 4.10 aise fg 1926...-.-- J 64.60) 4 --.|| 48s Redempt 1930....J&@J) ...--| ....- ae 
4s Street 1921 op je * Boe oe 4.10) 434s Refg 1939-.-.-.-. J&J| 64.60) 4 ...||Richmond 6s 713 to ’14. _J&J| ...--| ...-- aes 
Harrisb eS es ee 4 4\l4s St Impt &c ’46_F&A| 04.60) 4 .--|| 5s 1920 to 1922....-- RRP RRR ae Sian 4% 
4s Aug 31 1 1926-32 M&S pebial -oawed 4 4\%s Park 1947-__--.-- J&J} 100 101 _..|| 48 1920 to 1930___._-. 98 98%! __. 
4s Pub Im 1912 to’36 M&S} .----| ----- 4 444s 1950-.._.-.---- J&J| 4.60 4% i de 1938 to 1943._.._- J&J| 98 O8%4| __. 
Bis 1912 to 1925__.._M&S§} -----| ----- 4 4%s Park 1959-_-.-.-- A&QO}| 064.60) 4 aihat OS ease 98 984 oe 
Harrisburg Sch Dist— 4s Water 1933 -_----- M&N| 04.60) 44%) _-- i i IUDs ncwecee J&J| 98 S44} __- 
344s 1913 to ie OS eccbee] caens 4 |'Memphis 8 D 4s ’59._J&J| 96 | ____- OAR Me Bee kas ou code &J| 98 98%) __. 
Hazleton—4s ’36 op ’1 SPRAI wicde] cacc> 4.40) Nashville 6s 1913-1915-M&N; -..--] ..... ee iy aE J&J| 98 98%)| __. 
Homestead—5.40s 15M SD aces] suce- 44 5s Water June 1921-.J&D} -...-| -..-.-. 4.60) 4s Jan 1 1942._....-_- J&J| 98 ve 
sepestown-6e "Tl BOLING skesc] ccone 4.1 44s Sewer 1923...-_A&O/b 4.40) 4.30%) .__|| 4s 1943_.___.______-- J} 98 98 ve 
yi4 Bens os 1 19Re.... Mae) esse] occas 4 4s Street 1935__-_-- J&I\b 4.40) 4.30%) .-- Resnom 44s Ref 1936_J&J| 99 101 Se 
4s Building 1930 opt. M&S/ -----,; ----- 4.10 : s Trunk Sewer ’40_J&Jib 4.40, 4.30 ae s St ary May 1940_._| 99 101 eae 
Lancaster— s High Sch’! 1940-J&J\> 4.40 4:30%| -27\| 4s Bt LLmpt 1936 J&)| 92%) ____- * 
4s Wat July '13 to ’20 Q-J/ -----| ----- 3.90 43 Water 1919_.__--- J&J\b 4.40) 4.30 Ei GTON 
4s Street Im ’380p’28 A&O!| -.----| ----- 3.90} 4s (Tenn c RR) 1924M&N/b 4.40) 4.30%) ..-|| Aberdeen Sts No2031__JS&D else dn; sbiceke 4% 
P hiladelphia—4s 1037. J&J 63.96) 3.91%) ...|| 4s Sewer 1927_...--- b 4.40) 4.30 ---||Bellingham 5s 1926. -BSo RCA: Herta a 45% 
.4s Jan 11938._..__.. J&J\| 03.96) 3.94%] ..-|| 4s Water 1928__....- J&J\b 4.40) 4.30%) .--|'Clallam Co—4%s 1921_M&N| -....] .___. 4 
. 48 July 1938_.__.__.- J&J| 03.95) 3.94%) ..-.||Putnam Co—4%s . oer 99 100 .--|| King Co—5s 1928 .-.-_-.- RRC BN Oe 4. 
. 4s July 1940____.___- J&J| 53.9%) 3.94 -.-|| 4%s Road bay ets 99 100 ---|| 4%sHarb’3! op’22-'30 | a Sea 4.40 
4s July 1941.__.----- F&I} 53.96] 3.94%| __-||\Shelb elby Co—4 34s Sch’4l ae cd 4.35 | Lewis Co 68 1923/22 GN nce cine 4.45 
- —_ I es cia ca J&I} 10034) 10:1 % --- % House 1066....J&J} .....} ..... 4.35) Ol 
ater 1931..... J&3| 04%|3.95%| __- TEXAS | ae eset 20... S00 con] a... 4% 
3 ; July 1932_.....- J b4%| 3.95%) ---||Austin 5s 1913-1942....J@J} --..-} -.--- 4.70 |Pierce Co— 
34s July 1 1934. J&J3J| 64%) 3.95%) ---|| SsSchBg&Hos’520p’32J&J) --.--| ----- 4.70); 5s s Ref 1925 opt 1915.A&O; ..-.-} ....- 4% 
Pittsburgh—4 “48’ 13-"403J&D\b 4.05| 4% | ___||Beaumont 5s ’52 op ’32 A&O} 103%{| 103%! ___|| 4s Ref 1926 0pt1916._.M&S; ....-./ ...-. 4.45 
4s May 19250p’10-22 M&N\|0 4.05) 4% | .--|| 4s 1942 op 1922__-_-- J&D)| 94 96 oii ee ae 1913-1930.._.J&J) ...-- aoe 
4s 1913 to 1927____- M&N|D 4.05) 4% | .--|\Cleburne5sW W’520p’32 J&J) _-.--- o---=| 456) s Sewer 1927....M&S;| ...-.-| ..... 4.45 
4s 1913 to 1939 ____- J&J\b 4.05 40 ..-|| Dallas—6s, F’d’g 1917. A&O}b4 4%%)| __-_!| ‘ s Water 1931_-.-.-.- ( ” ORBERRE: RBI ES 4.45 
45 1913 to 1936.....-J&J|b 4.05| 4% | -~-|| 58 Water 1917._-.._- &3|b4%%4 %| 434 %| ---|| 444s Park 1931... Sn cea dt cae 4.45 
4348 1913 to 1938-—M&N|b 4.05, 4% |---|) 5s June 1 1931 - J&D|b4 4 de == | 48 Lib Oct 15 °22-A&O 15) --2..) 2222 4.40 
348 Apr ’13 to "30--A&O) -- 22) 2. 4.05 Aug 1928......- F&AlD4% %| 414%) _.-|| 4s April11929.___..A&O| _____] 777° 4.40 
ds 1013-1 48 ’13 to’28_A&O)} 04%) 3.90%) --- ater 1940____._-. J&J 9644 —_— Beattie! SD Nol 44s'24M&N| __.. | _____ 4.40 
13-'18-’23-’28. M&S; 064 304 sa tiles \r Water 713 to ’°49_M&N| 93 95 ooo] 4348 Meh "13 to 'S1.. MGs .....] ....- 4.40 
r’18 opt 1898._A&O| 04%/| 3.90%] ..-|| 4s School ’13-’51____- J&J5|b41% %| 4.40% ___||Snohomish Co 5s’3lop aft’21) _.._-| ____- 4 
Schuyl ill Co—4s "16 0pA&O} -----| ----- 4.00)| DallasCo4 4s Sepl0'si Apri0 100 101%! _.-.||\Spokane 54s Fund ’18_F&Aj _.._. perrer 
3s Jan 1 1921 opt_._.__J&J| -----| ----- 4.00|/|E] PasoisW WPurch’50 A&O} _...-| .---- ---|| &e Park Dec 1 1027..J@D) .....] ..... 4hg 
Scranton 44s 1349. J&D a dink alk eee 4.05)| 5s Fund 1951 op ’31_M&S| 104 105%} .-.- 4%s Bdge Const 1931_J&J} .... | ... /4.40 
4s 1914-1937______- PE: wicaae owen 4.05||Fort Worth—6s 1922.._F&A/| 104 107 ---|| 44s Water 1935. --_-- RINE Spier 4.40 
4s 1915.20 2530-35. DE  cdnie: banwe 4.05)| 5s Ref 1920__..._..- J&J| 99 100 | ...|| 4s Water July 1 1925_J&J) _..-. on 
-8%s June 1915_-.--- EE nh aad ponwde 4% an A q A. op 1931_A&O} 104 105%)| ...|\SpokaneSD No81 44s’29J&J| _.._.| .__.- 4.40 
Scranton S D—4s ’15-’18-’23- mp ’480p aft’28J&J' 98 100 all GORE © SUE CL cee, aeedsl oxncik 4.40 
gE RSPE SE DE ‘ised. had « 4.10 ris Sch 48 op aft ’28.J&J| 94 98 ..-|| 48 Aug I 1912-1922..F&@A)|  __... 3 
3%s 1914-1932___-- Dt suet: neonad 4.10) 414s Sch’49 op Daft '295I&D) 94 98 ...| Spokane Co 4s 2 i hs | ee ite nce 
8teelton S D—38 PGE edetel aeos- 4.40; 4s Refunding 1941.._.J&J| 90 92 ..-||Stevens Co—4% 719; 100 cman 
Uniontown Galveston— Teceme-—-tnis tab 15°20 | ROS SRS 4.35 
4sIm '280p "18tax-ex M&AN| -----| ----- 4.40) d5s Fdg ’15 o Bs 95 09 | ...|| 4%s Lt & Pow 1929_J&J| _....| ___._. 4.35 
Wilkes-Barre3}4s" Te eOP eA! ....-) sucs- 4.10; d5s Water19 p’08_J&J|; 95 98 ---|| 44s Refg 1931 ___--- ESR cE 4.35 
4s 1913 ad 1985 maps St sescal enene 4.10|| d5s Lim debt Sept 11921_| 95 98 | ..-|/Tacoma Sch Dist No 10— 
Williamspo d5s Lim debt June 1 1923.| 95 o6 |... 4348 Refund 1020...F&A) ..../] ..... 4.35 
3s Ref "20 opt °09_ M&S) ---.-| ----- 4%4|| dds Lim debt 1927_._---- 95 98 | __.||WhatcomCo4 ¥s’220 18585 eee a ee 
RHODE ISLAND 5s Grade Rais 1944__A&0O; 99 | oe Seek WEST VIRGI 
344s g S H 1934____-.- cf ae ---|| 44sGrad,&c,’480p’28 J&J| 90 93%} ---||Charleston 444s8’41 op'27 J&1/}4.60 | 41% % 
33 State H July 1938_.-A&O; 89 | ---.- ..-||__ 44sGrad, &c'490p'29 A&O} 92%) 9544) ---|\Clarksbg SD 5s’4lop’21_M&S| ____- 103.80 4% 
Bristol—3s g 1930._M&S| 90 | --.--- ..-||Galveston Co— Hancoe County—5s Grant 
Burrillville—-3548 1939.M&S; 90 | -.-..-- ---|| 581913 op 1903._April 10} 95 98 | ...|| Road Dist ’46-op’32_M&N| ____- 103 | 4% 
Cranston—4s Re 1939._M&N; 98 | -.-.- ---|| 5s BdAprlO ’5lop’31A&0/b4.90 | 4.70%) .--||Martinsburg 5s *4Z0p’29 Decl] _....| __... iotiet 
East Providen Harris Co— Parkersburg 4s Wat ’29 June} _____} ____. $ 
4s ¢ Fd June 1 15°47.J&D| 99 | ----.- ---|| 48 Oct 101947 0p’17_A&O| 95 96 | ___||\Wheeling—6s 1924 o op-. Nev BS Sete 
tincoln— 19028..... A&O| 99 | -.--- ---|;Houston 5s Comp ’18__J&J} 101 102%) _..|| 5s City 19190p 1906__July) 101 | ___.. ee 
Newport—4s g 1097..P&A RGD 4 wwoce -.-|| 58 Sew Nov 15 1939-_M&N/ 95 | 100 | ._.|| 4s Bdge ’24 op '06_July| 100 a 
de Mav 15 1948....M&N| 100 | .--.- ---|| 5s RefOct16’ 41 op’31A&0/} _..--| 106%) 4%) 4s Ref 1913 to 1936 July) 98 100% 3 
34s g High Sch ’54._J&D| 89 | -.-.- ---|| 434s Oct 26 ’38 op’28A&0| __--- 100.80, 4.45) WISCONSIN 
Pawtucket—4s g 1937_M&N; 98 | ----- ---||\SanAntonio-6s g’170p’07J&J| 64.70) 434%) --- Appleton— 
nik SU cscesceuee SED -c-ce) cccc- 4%{|\| 581917 op 1907_._._ F&A| b4.70) 44%) --- High Sch’13 to’24_F&A/ _.._.| ____. 4 20 
Providence—4s g 1921_J&J/ 100 | ---.-.- ---|| 448 May 1 1920_...M&N| 0b4.70 414% ..-||Bayfield Co 5s Juiv ’18.A&0} __._.| ____. 4.30 
4s g Apr 1927_....-- A&O;| 100 | 101%) -.-||Waco 5s Impt 1920._.M&S/ 100 | 101 | ---||Green Bay—5s’13 to’17J&J| _.._.} ____. 4\4 
45 9 g Wat 1916._..M&S| 9734! ----- cou. O89 Wor 1 1006... 0 M&N| 100 101 aes Be} Bh URES, | Oe eS | ee Bee 4 20 
s Sch & Br1929-M&N; 94 | .-.-.- ---|| 5s Sewer 1937_.....- BOG: divans 101 | .--||Kenosha—3}4s’19 op ’09J&J| -.-..) ..2-- 4.20 
3s ewer &Imp1929M&N; 8734) 88%) ---|| 4s Jan 1 1931__._._.___- 90 93 | ---||LaCrosse—5s ’15 op P05. J&J ahi an Bites eet 4% 
Warren—4s ’12 to 72-- AGC eit eiinet son GW W 19628... .. 324. J&J| 10444| 10744} --- + Water ’31 op ’21__J&D| 98 984) _-- 
Westerly—4s 1927_-_-_-} M&S; 99 | .---.- ae UNITED STATES—See|lpage 2/3. s Refdg 1919...-_A&O| ____.| ____. 4.30 
344s Water Feb 1929F&A| 90 | _.-.- ---|| U.S. Possessions—See un Her Fo|reign Lang ade Co ets 1 | eee area 4% 
Woonsocket44sFd’41 J&D)} -----| ----- 4.20 |\Governments, page 50. odisce—4e TE SEER ceUNl seidack coc 4.20 
4s Funding 1941..___J&D| _.._-| _.._- na UTAH 1 woe Bid 
34s Wat Mav 1’31_M&N/ 91 02 | ..-|\49 State 1016. ......._- BE kee heee 4%|| 5s Liby & Mu’13to’17J&J| _____| .__._. 4 
SOUTH CAROLINA Bide Bef 1916... i ch acaddel caend 4% 4l4s W W Jan’13-’32_J&J| -... | - __ 4 
4s Blue 1928-.-..--.-- J&J} 108 | 109 | ._.\|3%s Refunding 1920._.J&J} _.---| ----- 4 4s Viaduct 1913 to’26_J&J| ____._ a sie 4 
4s Refund ’33 op ’13._J&J| 9734) -.--- ---||Box ElderCo 4% Sch’32 F&A} _.--- 100 ---|| 34s July 1913 to ’21_J&J| ____. ie 4 
Charleston—5s Oct ’22_A&0} 106 107 .--||\Ogden 5s 1913 ______. — aepiel pectin 414||Milwaukee Co— 
444s 1928........-.- A&O} 103 | 104 | _-- 5s Water Jan '13-'15.J&J| ...--| ~-<-- 444|| 4s Viad Sept 1 12-25 M&S| 100 | _.... 
4s Sewer 1929--- -- ~-A&O) 98 oP bven sWat Jan 21929_J&J| .--.-| ----- 414||Racine-44sRef 13-30 F&A) __.__| ____- 4.20 
4s July ’37 aes és; 100 | 101 |... fs 192} op 1911 J&D i asada <- abana 44%4|| 4s School 1913-1923-F&A/ _____| _____ 4.20 
4s Refg ’38 (tax-ex’t)_J&J;| 100 | 101 | ..-. me i. SD 4s ’22 op 12. J&J} ...--| ----- 4 3448 Sch °19 op ’09_July 1) _....} _.... 4% 
Columbia—6s 1921-.-- - J&J) 108 | 109 | ..- Salt Lake City—5s POLaM&N Rip Reem 414||Racine Co 4s 713 to ’23- F&A ae Pipi: 4.10 
5s Ref Mch 1 1941-..M&S| 103 | 109 | -.- s Ref Jan 1 1924__J&J| -.---| ----- 414||Rhinelander—1912-'19 F&A| _____| ____. 4 
4¥%s Water 1945_---- J&J) 103 | 104 | ..- 43 Ref Jan 1921__.._. BEE én dik bbneh 444|\So Milwaukee 5s 1913 _A&O| _____} ____. Py 
Greenville 5s 1940. ----- J&J} 107 | 108 | ... ts Water ’20 op "10_._A&0O} _.--. ee fF, Wausau—4s ’13 to ’25_A&O} _._.-} ____- 4 
Rock Hill 5s 1951 op Ke J&J} 10234; 103%) _.-|| 48S & W’'25 op ’'15__A&O| _..--| --.-- 4 WYOMING 
Spartan pee Tor A&O} 100 | 103%) ---||Salt Lake City S D4s’30J&J| ..---| ----- 4%4\'6s Insane Asy 1913-21 _.Jan| ____.| _____ Sy 
KOTA 44s Feb 1 1932____- PE ninco Génie wa ...|(68 Pub Bldg 1919-28... _July| ~~~~~| ~~~7" “ 
Aberdeen—6s 1915...-.- ere ee 4.60)\Salt Lake County— Cheyenne 5s ’31 op ’11_F&A} 2 -] 7.77. 4.60 
5s Oct 1 1912 to 1921.A&@O)} ..-..| -.-.. 4.60|| 44s Fund ’26 op "16. F&A| ...--| ----- 4%' Uinta Co— 
4\sSewer July 2’26.J&J2) ..---) --.-.- 4.60 Weber Co—4s’22 0012 J&J' | _._--- 4144 4463°13 to 18 00°09. _J&J! _.___| -_ 4.70 





f Flat price. 0b Basi. Stamped 24% until Dec, 1 1906, n Nominal, 
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f New York City, Brooklyn and 

otations in this department are given per share, not per cent, except for stocks o ; 

saiadion institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 

nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 
Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 

tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


. banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
oe ner ea Wate Names are Printed in Italics Fuller Returns pe be Found in the Advertising Columns 
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ALABAMA—Nat. banks June 14: 


State institutions latest returns. 








































































































CALIFORNIA—(Concluded.) 

























































































Surplus Gross Surplus Grose 
Capital. |& otis. Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. Par Bid. Ask. 
Birmingham— $ | $ Per |share. ae ig ‘ 
Amer Tr & Say Bk. 500 ,000 322,593) 4,251,729; 100} 175 {180 San Fren. (Con. ) $ $ $ er share? 
Birming’mTr &Sav| 500,000|‘ 533.097| 4.421.976] 100 240 250 Piaate lane ie al 
First National Bank| 1,500,000] 1,606,369/10,670,137| 100) 240 250 aie 750,000] 271,422, 5,204,962| 10 siag--|---+- 
Fete oe BE 200,000) 113.000) 1300-000) 100) 190 200 | German Sav & Loan| 1,000,000| 1,800,204 46 267, 903 833 —_ 
Se eae eo oe aa aol Bae eel igo] 182 1140 =| Humboldt Sav Bk.| '600;000| 400,000] 6.223.58 100 - iz 
ante, mpa| soonool vusz-vels sacral sol (OT: | uescante ee Be esol” Gebg sass any) top *°23)-~- 
le— ‘| Merchants Na 000; 275,310' 6,033,604) 100 ..-..-).-... 
Bk of Mobile, NBA|_ 100,000 ee att = ------|----- Mission Bank..._. "200,000 3 ,682| 1, 163, 545 100 ae \-a5-- 
First National Bank|} 300,000; 1,832) 3,201 ,176 apes “meas Mutual Savings Bk.| 400,000) 503,511 = oes. 113) 30 .----- 
Poopies Bi a: 150;000 655.789 2 393 189 BI 5c6 sia ode — ee ty Ae arty 2.254. a04 1,277,991] 100 .._... es 
GMA ..... ) FV! Sees 40 ZUM - eee ee] So eeee a n PUY LOSS be BEE OSE) AVY 2. wwe ele o 
aed Bank & TrCo.| 500,000 4.822.921| 100 ee ee , | Security Savings Bk| _ 500,000 436,095 3,647,929 250 370 |400 
Rentaeenery— 100 er share. | Wells Far Nev Nat. 6,000,000) 5.055,47 me ae on 
First nal Bank| | 000:000| 289. 746 2,756,006 L00|--22-2|---2 | eet MeO Ge: 1'500:000 "398.684 "6'332'345| 100 2222 127% 
Fourth Nat Bank. 600,000} 306,707] 2,176,717] 100) ------|---~- Central Trust y Merged in| An 1o-Cal ifornia Tr Co. ) 
Montgom’y Bk& Tr) 150,000) 100314) 441,947) 100)--..-../--.-- First Federal Tr Co} 1,500,000} 124,233) 2,613,345 afd ------ |----: 
New Farley Nat Bk| 200,000 50.884; 610,984) 100}------|----- Union Trust Co_...| 1,200,000) 1.629,091'21.151,503 sr cecefeeeee 
Alabama kar Co; 300,000) 100,514) 450,000) 100) ..----|--.-- | aclkon 
ullivan Bk & TrCo 250,000 31 »760 221, or aa ee eee San Jose— 75| 100 7 
Union Bk & Tr Co. 100,000 34,037; 351, 100) .-.---|----- Bank of San Jose_. 300,000} 248,444 pag gg tA  shaygeeret j----- 
First National Bank 300 ,000 n245,279 n3,31 1, ae 30 eeeseee ee oe 
San JoseS Dep Bk-| 300,000) 700, + setae te eeee --+<- 
Security State Bk .| 100'000| _66'426| -'683°636| 7727 [c2zzictoo2z 
ARIZONA—Nat. banks June 14 1911. ante a ee Co | 250,000| 223,142) 2 343'701| 100 ...... vig 
t Bk of Ari 200,000' 146,927] 1,012,246! 100 OS ee 
Phoenix Nat Bk...| 150;000| 171 ,554| 1,711,731| 100|_---..|-.--- 
Phoenix Sav Bk&Tr| 100,000 60, 790 | 323,181)-.-.|------/--.-. 
ValleyBk ofPhoenix' 150,000' 103,527! 2,807,264|_-__!--- 22/227 _7 CANADA—See last page. 
ARKANSAS—Nat. banks June 14; State tnstitutions latest returns. 
Se Rock— Nat-IB Ao share | COLORADO—Nat. banks June 14; State institutions latest eco 
Bank....| Consollij\dated with) German |Nat-|Bank. Saleraae taraa- er \shar?.. 
Bank of Commerce-| 100,000) 230,644 1 382,769) 25|------1----- | Colorado Say Bexk|  60,000| 93,310 793.7131 100'....7 (no 
England Nat Bank. 100 ,000 12,390] ‘377, 7 00|.... 77177777 | Colorado Spgs N Bk 100,000 63.440 522.277| 100 _._---1..... 
Exchange Nat Bk..; 300,000) 223,697) 1,381,474 : ------ [ecee- El Paso Nat Bank.| 200,000! 247,889 1,422'292| 100 _._...i..... 
German Nat Bank-| 750,000) 135,061| 2,257,281 tt ~ === ealeeeee Exchange Nat Bk-| 300,000| 242.349 3.664.102) 100 _....- Seee 
opm vag wg SMR oo ay w+ MR 5 4 ae Hl «ER Re First National Bank| 200,000| 488/690 2.129'968| 100 ...... ica 
Mercantile Trust Co} 150,000) 72,764 As fe ~ gio tnge Boca Colo Title & Tr Co-| 300,000) 105,627, 1 '326.833 100 ~~ 55 --}-—- 
Southern Trust Co.| 307,220 94,409) 1,229, SE leans Gates Dea ver— er \share. 
Union Trust Co....) 250,000) 161,309) 1,292,270 ~~ pes lahare, | Capitol Nat Bank_.| Consolida|ted with F irst Nat Bk | 
Pine Bluff— 47.000 7 \share- | Central Nat Bank__| Consolidalted with US Nat Bk. | 
Shivese Bank | 300900) ‘sr. S00] beg 949-227-2227: 7 Central S Bx & 2-| 250.000) 4414 2,707,423) 100, -----|--- 
—~=-- , ' : DE eee ee an a VUVi £0,626 £206,002. 2) eww ene fe cece 
Seton Belt S& TCo; 100,000 50,307) 375.714). gl eeerate 1s amen Colorade Nat Bank 500.000 1 079, '427 15,488,186 100 .---.- Kien 
Merch & Plant Bk- 175,000 144,420 679,501 " «4 galas! dams Denver Nat Bank__| 1,000,000 341 '857 1 116. ,446 100) ocsece wate 
Simmons Nat Bank : $55,000) 8615,000) 100)--.-..|.-... Denver Stk Yds Bk 100.000 “80,000 750,000 a 100. ....- ocean 
edera a o-- ’ ’ tae leer re eleeaece 
> ‘nati urns ational 1,523,893 21,057,438 100'_.--.--j..... 
SALIFORNIA—Nat. banks June 14; State institutions iatest ret ie pee pe —— ar sos 3307 é 99 117 fad eentenieRsse 
pe 372,486 7 pets es 
Per share U S Nat Bank Chea 400 ,000 ’ 
a : Tr Co_| 300,000} 188,104 828,115) 100'---...}-__2- 
All Night & Day Bk| 264,000] _56,020 2,850,499; 100! 200 /300 | Germantam Tr Co:| son'cos| leszid B.cerolal eee sig l 
k} 300,000} 152,933) 2.687.021) 100) -.._. 280 100,000 B.74l).” ant etl. cl. 
Amer Savings 24! 1001 200 Hibernia Bk&TrCo ; 
Gitizens’ Sv &Tr Co} 500.000] 13.831] 3.106.0 amt ane | seP International Tr Co| 350.000| 744,071 6,154,917 mle 
California Say Bank} 277,000) 52,621) 2.786.711) 1 539° | _ Leadville — | er | : 
Central Nat Bank..| 300,000) 4250.667|d2,709,120 a “sea” | American Nat Bank| 100,000! 125,000 750,000 100'...-..}___.. 
Citizens’ Nat Bank: we li ly LY Ry Ey dill SE Carbonate Nat Bk.| 100,000} 124,597 01,671 822 100 os locaae 
ercial Na , a 2 one’ 7 ue blo— : 
Pere pea | ibis] cis S38 Sid 1S) sg (| poe amn) seggng scpat Tsp igen fro 
Pirat National Bank| 1,500:000| 2.451'527 iaee seat esl Sa? ieee Pueblo Sav @ Te Go 100,000 42,947 1;774'782| 100|---~-- <a 
Glebe Sonines Bae| | ‘Sop'oool se tiol 2.013'4e4| 100] ias | Western Nat Bank_! 159.000!  28:427 °830'694! 100'. _..- etl 
Home cavtene Bh. 400/000 58.900] 2:370.229 100 135 |142 | CONNECTICUT—Nat. banks June i4; State institutions June 14. 
intern’! Savings Bk. 300 ,000 44.997 Reger io “73. [eo-er : 
Hal Beat Onises|  SOOcanl She antl aBaororl lODl aio City National Bank| 250,000| 503,794! 2,359,060| 100' 200° |” 
et BE of Onerne] Seoooo] ae te7| ’ope'sao| lool ai? ioc Connecticut Nat Bk| 332:100| 375.779. 1,789'621| 100 200 |__.- 
pa ee Ce Om. Maree). Be TST) , 2Oe-eee tae Ft! fee. -- FirstBridgeport NB| 500,000| 725.290 3:477.3¥8| 100 220 |._... 
teed nag SE 850'000! 1,608:702 43\643,329 100| 460 |480 | Pequonnock Nat Bk| 200/000| 2081935 1/346.480, 100 153 | __.. 
Traders a + 300000 ha Yo 1 333. 387 aS Saree Bridgeport Tr Co-_. 200,000; v100.000 v1,530.238 100; 140 oy c 
Citizens Tr&SavBk| 500,000| —_70,386| 2,637,949, 100) ---_.|_-__- . Per lshere 
nel RT el gy oR 16. ave. 74 100 Ve Waves setae War Bank...| 525,000) 957,547 3,833 04:| 100 320 |.__.- 
Merch te Bk &TrCo|} 250,000; 159.217 Tr&Salv Bk.| __ American Nat Bk Consolijdated with Phoenix (|Nat.! Bank. 
Southern Co_| Consolida ted with 8 eeney a Ht 4. = : 2. - ay Big 4 500,000 508.385 2,850.911| 100, 160. |_- 
U S National Bank. 000} 93,9 262 100) 160 |__..- charts WE of Hartketl. sake 138, 323 758, 735 190 120 |i30 
hare. | Conn River Bkg Co 150,000} v v 
ntral’Sav Bank..| 500,000 175.000] 5,685.000| 30|../ 7 _|°"0"*" | ‘riret National 650,000| 518,342 4,325,013 100 178 1177 
Sentral Nat Bank. | 1,000:000| n3so.799|n¢27s.eeS!- <n | o coc clcoce Hartford Nat Bank! 1,200,000\v 1,087,622 v4,223.844 100 163 -...- 
Farmers & Mer Bk) @172,400/ = 16,225 Sever ioe ed Ath Phoenix Nat Bank’ 1,000,000 870'496 4,820,724 100 158 | ---- 
Sn tony sen alam MIR og ila + oat +h? See leap aes Security Company | 200,000} 209:279 1/211'353 100. 200 
Siena Ee eke 7° kt pada gaat ‘ 420,629 3.229'956 100 1 
Senmtty GG & Titsl| aka ah eal teeta sole United States Bank| 19'p00 317-707 1,880;330 100 -.-.-* 486% 
’ 000]. 1.157.731; 100|...._.|..... 82 J | 
State Savings Bank} 100,000; 163,000}. 1,157.7: y +e hinge Series idelity ‘Tye 7: iH ~ Spo ib yt 885,890 100\ 190 | - 
| ee wa ee ee Hartford Trust Co.| 300,000] 461,757 3,287,369 100 375 | ... 
Sa t Per \share. | Riverside Trust Co_} 150,000} 110,002 1,051,700 100, 150 goog 
eae a 362. Pee BEOl. cescc desde New Haven— Per share. 
Farm & Mech G Be | “Santee ee oral cece eee) ioe -. | City Bank of NH__| 500,000} 237,202 1,040,554 100! 134 | ..... 
NB i DO Milles Co 500;000 v829'584|4,588.786|....|_..---|----- First National Bank. 500,000 485.581 2,044,904 100 iss ! 
Sememente Benk’7| $00'060 603° 729 Re 334 _..---|----- | Merchants’ Nat Bk; 350,000! 254/704 1,770,176 50| OF | 
eee we Nat Tradeamve be | 300/000| 34'367| ans'n0e 100] 198, |. 
San Francisco— Per |share a esm’s : s ‘ t  alaataa 
American Nat Bank| 1,000,000/ 438,337] 5,833,592) 100) 131 |__._- aE Ce Res Bank. - 350,000 497,009 1,832,899 10 20 
Anglo-London-Paris 9 28,796,495| 100| 156 |_.--- nd Nat Bank. 500,000} 628,369] 1,982,622 100! 195 
ers ree yee Sere 100/ 202 Yale National Bank| 500,000| 350°667| 116441044 100| 140 |___-- 
Back ly lw “| 7'000/000 "301 000 4 129° 1 100! - ...-. | Un& N Haven TrCo| 650,000] 458;147| 1'686'380 100 153 | ore 
, Bi rged ' Fate Taos or wich— er 
city & County i me 0.000| tae weal” Roe ES Ia Eirst National Bank| 300,000 | 111,947/ 982,443 100]..-.--|"-- 
Face Melty B Go| SBD Gon” Sas coal aca aeal ieoi--77:|-7--: | ne ae 1,000'000| 850624] 1,793°469 100\-222ZlD 2 
ee ealaadl Bek : 4 9 100) 235 |-.--- Uncas Nat Bank-__| 100,000} 30,889] 199,181 100)..--..!_.--- 
ae Bant| 8,000,000] 1,778,874)14,187.16 | Thames L & Tr 100.000 __ 94,690! __ 250.693 100!---_..'._- -- 
e 
is capital paid in; authorized amount is | r; when ful paid, oer valu 
“— also be increased, te Gb oe Ea-di ar ppt 11912> New stock. c Figures are of date Jan. Pa 1912, den. 2 
1912. n Feb 201912, rJan.191912 y Juan. 22 1910. #March 27 1912. t To consolidate, wv April 181912. e Dec. § 1911. 
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columas. 
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CONNECTICUT—(Concluded.) 



























































































































































































ILLINOIS—Nat. banks June 14 (close of business); State tnetituttone 
opentng of busi 





























































































June 15 ( ness). 
Surplus Gross Surplus Gross 
4) Captial. & Profits. Deposits. Par.| Bid. | Ask. Capital |& Profits.| Deposits. 
Waterbury— $ $ $ Por anaes, A Ye ry bite 3 
@itizens’ Nat Bank. 3163,214\'s1 194,279] 100] 130 |...-- 181 
Manufsc's Nat BE-/ 200,000| $153°747|s1 701,240, 100| 175/260” | Aurore Net Bank..| 100,000) 245.869) 1.200,48) 
Solonial Trust Co--| 400,000| #270'711| #3 241'123| 100| 160 |... Am Nat Bk| 100,000 89,647) 1,270,308 
Merchants Tr Go.-/ 100.000} 37.834) 9409.79! tool 100_|.222. Old Second Nat Bk| 200:000| 61,780| 1018-177 
Waterbury Tr Co.) _200,000) _ 826,774) 8745, =| Aurora Tr &Sav Bk| 100,000}  21,624| 222,062 
DELAWARE—Nat. banks June 14; State institutions latest returns. —T te Bank.| 200,000 177,079 877,247 
Ashlan a 000) 1 
Wilmington— ig — Austin State Bank. 100;000 ot eee 1 en aah 
Bank 103,688} 549,101) 100) 1 Calumet Nat Bank_| 100, of . 
Soruew Beak: 300,000 89'000| 720,000; 50| 120 |135 | Cont & Com Nat Bk 21 500.000 9.101 83 188443911 
First National Bank|Merged in | Wilm’ton _|Trust Co. ov! 215 225 ioe Nat Bk... ee 9001 2°44 '320°722 
aoe Bk of Delaware| 110,000) 156,407) 951,427/ 1 ees pSeete ae eo one 69'617| 2,637,389 
: k 472 .962| 9,864,586 
and Brandywine_|Merged in |Wilm’ton /Trust Co. Drovers Dep NatBk; 600.000 : 
geen Nespas: | Agi Gre aan 4u0i2| 28) 88 [ate | Peeirmeat ine, $0000), 28 Sls taateee 
Bae act oo] ot) 75000) 2.80773) 1 He (ase | Pestana] Aan Gul 4 tn ot 
Wilmington ‘Tr Co. 1,000:000} 187,260) 2,313,404) 50)y110 1/120 Ft Dearborn N k. 2,000,000 , 959.789 a eer eee 
OIST. OF COL.—Nat. bks. April 18; other institutions Apri 18. Peswer Stete Bank $00.000 att 471113 
Was ra” |ta0° | LaSalle St Nat Bk.| 1,000,000) 271,882| 2,523,706 
600,000; ¢270,000 e2,600,000; 100 at 180 Lawndale State Bk 200,000 34,414 mae 
100,000} 26,889) 629,883 10 Yh|----- Lincoln State 8 Bk} 200,000) 20, 96, : 
250,000} 308,548) 2,224,868) 100) 250 | -..-. Live Stk Ex Nat Bk.| 1,250,000| 547,089/11,764,91 
750,000| 501 ,381/d5,423,044) 100) 205, | ---- | Monroe Nat “| absorbed [by Central] Tr “er 
100,000 041)  308,362| 10) | 4| 17 | Nat Bk of -| 2,000,000) 1,370,514|24,550,356 
400,000) 114,000 'd1, ‘50,000, 100) tél |b | National City Bank| 2,000,000 3,771/31,041,346 
252,000| 4423,”96/d1 040,017; 100} 260 {2 Nat Produce Bank.| "250,000 1 09,464) 2,343,011 
100 000 7,936) | 372,457/----| 955--| ---- | North Ave State Bk} 200,000} 82,397 1,847 ,840 
Home Savings Bk. - 100,000; 154,439) 3,888,738) 100) 325 |-.--... No Side State SaBk 50,000 42,37 et 989 
Lincoln Nat Bank.| 300,000) 105,744) 1,223,146) 100) 150 |... -- North West State..| 200,000] 38,965 1,427,989 
Merch & Mech S B_| 400,000) 423,296 d1,039,020, 100) .----|... -. Peoples StkYdsSt’e| 300,000) 143.586 3,502, 
Nat Bank of Wash_| 1,050,000| 4d689,050'd3,714,178 100) 250 (300 rie State Bank Merged in Central Trust , 
Nat Capital Bank..| 200,000! 255,749 9,917| 100} 210 |.----| second Security Bk| 200, 3, 455,224 
Nat Met Bank_____ 800,000] _ 601,829) 3,981,360) 100) 203 || -- | Security Bank... 400,000| 153.409 3,084, 
Nat Bank..-_| 1,000,000) 2,048,476) 9,406 864) 100) 585 (595 So Chicago Sav Bk.| 200,000) 107,000 bee’ oes 
Second Nat Bank... 500,000; d 260,461'd1,458,171; 100) 165 ---- | South Side State... 200,000 13,624 1,571, bo 
Amer Secu & Tr 3,000,000) 2,240,434) 9,669,109; 100) 295 (300 State Bk of Chicago 1,500,000} 2,270,813 mT pe 
Continental Tr Co.| 801,634 81, 1,305,474 wena son--|----- Stock Yds Sav Bk.| 250,000| 217,040 3,279,1 Se 2ee tea 
Nat Say& Tr Co. | 1,000,000| 1,023,716) 6,926,035) 100)*250 |. Union Bank of Chic| $00,000 140,642 1,746,335) 100) 142 4 
Gnion ~| 2,000,000! d 428,094/d2,691,458| 100) 140 |144 ble ey ey 50000, 25,384 '949°112 100! 115 | - 
Un’ed StatesSavBk| 100,000 19,863; 405,440)....} ...-..]- — Central Tr Co of Ill_| 4,500,000} 1,895,694 44,668,981 tool sao 
United States Tr Co) 1,000,000! 95,154) 6,810,292) 100) 140 (150 | Ghic City Bk&TrCo| 500,000! 326,540 3,595,803! 100) 260 |-..-. 
ash Loan & Tr Co! 1,000,000 d1,103,372'd6,65%,727| 100) 235 -- | Chicago S Bk& 1.000.000), , 263.111 7.538.036 100 149 151 
PLORIDA—Nat. banks June 14; State institutions latest returns. ne Lire. Son Bi 5 Oe o00| '481°627 7.430, 025 100] 219 |221 
Jackson ville— Per ishare. Cont & Com T &S B 8.000.009 1 a78.878 ey gt tg al ana 
Sarnett N B of Jack| 750;000 9535°557 96173 024 100 ook se 350 | First Tr & Sov Bk. 5,000.000| 1,804.597 56,539,744| 100|.__...|.__-- 
al Bank..| 100,000 10,401; 535,268] 100 ...|105 Ft Dearb Tr &8 Bk) 250.000 er ay Pt ‘ool isi” igs” 
Florida Nat Bank--| 500,000} 253,817| 3,728,964) 100 205 |206 | FranklinTr&SvBk} 200,000 347 d 
Fourth Nat Bank-. 400,000} 151,724) 896,658) 100 134 j|..... | Greenebaum 000| 190,835 4,056,889| 100/_____ |____-. 
Guar Tr & Sav Bk_| 100.000} 36,900) 437,000) 100 124 |__--. & 1.500,000| = 839°510 '556°582| 100/119 |123 
Heard Nat Bank.-! 1,000, 217 ,867| 1,125,067|.... 125 {130 Sreetentes rere yo 2.112'847 22,460°401| 100| 450 |.. _- 
GEOR GIA—Nat. bks. June 14; State instttutions latest returns. Home Bk & TrCo..| °300,000| ° 64,869 ‘°931,324| 100] 147 |i81 
~ Atiaat Per Fe eae ooo ol O aoe O19 4:840;8241 100| 188 [163 
,000| 594,894) 3,381,649 aoe OOe| ~—«0°827'_1°859'055| 100| 157 |162 
1,000,000) 1,224,114) 6,456,225 250,000 37. business July 1) 1912. 
Sh7 58s) 20.820) 3.503.983 8,000,000| 6,573,017 59,818,428) 100] 439 [441 
600,000] 858,474) 5,641.387 Consclidalted with C eniral 
500,000| 77,60) £1,087,770 200,000/  64,912| 1,003,208) 100) 140 [142 
200,000; 105,000 15,000 500.000 64,644; 1,948, 100| 205 (|216 
200 ,000 24,600} 162,288 1 500,000} 2,690,766/31,428,966| 100) 319 |322 
1,000,000] 81,218,161) 85,192,969 350'000|  '124'607| 3.556,867| 100| 240 |250 
1,000.000| 8740,913) 84,546 393 200,000 884, 402,399) 100| 118 (121 
500,000 ; 314,425 500,000! 181,627} 7,008,882) 100) 230 [235 
6250,000} 55,247; 600.000 300,000| 286872) 3,988,562} 100} 180 |.. .- 
1,000,000} 827,112} 930,381 200,000} 36,237} 911,211) 100) 130 [135 
1,000,000 '830| 4,694,823| 100] 162 |165 
600'000|  304;824| 3,719°602) 100 eg eer etlan the anal tnel aie tn 
200,000 286.347| 1,269,718| 100] 230 "|7-7-- | Union Trust Co. .- -) 1.200.000) 1 436 641/21 .028 lon | 
°°"%400,000] 208.500) 1,200,000| 100|"135 |140 | W Side Tr&Sav Bk|  400.000| 85,965) 4,232.227| 100| 250 |. 
50,000 160.000 1,200,000 - < 50 —— 200 ,000 89,150 ’ ’ Me ad a 
30, 1VS0,920/ 20) SU |.....- 88,531} 8564,329 100, . 
Per |ehare. | Figin Wet gank ~~-| 200.000| 81267686 81.037 /662| 100| - 
a0 208) = OD Or «B87. 7 84) 60) ---.-|..-.. Home Nat Bank...| 150.000) 144/637) 760'875| 1m | _.. | .. 
300,000; 75,725) 427,157| 100) _....|_.._- Union Nat Bank..-|  100:000| ¢40! 600,000! 10u| __.. |._- 
128:000| 130:000| 525:000| 100) 72777 |77777 Elgin City B’k’g Col 100.000 135,747 1,404,371). ==] 22. |----- 
Sao) Br.ne7) ug-S88 ag] <---|-x-c- | gma pe Sev Be] Leone) 76.204) o0e.200/T69) °=2--) 
l, ‘U34) 100) --5--|----- ), 200,407] 2,684,809] 100} .... | --- 
ber \share. Gomi Ger Nat Bk. 350,000 768,399 5,127,289) 100]. .-_- woes 
500 ,000 589,620) 2,191,943) 100) 200 203 Di Sav & Tr Co 250.000 109,909 2,043,812) ._..j....- i et 
250,000) 80,675) 1,107,296| 100) 120 |125 | Dime way ot ok 550,.000| 314.278 3.785.722) 100|..... |....- 
5200 ,000 67,779| 973,778) 100| 120 /|125 H Sav & State. 120,000 139,986 1,596,774| 100/_.... |.---- 
Bo On| «1887 28) 1.853.548) 100) 162/165 | ritnois Nat Bank.-| 200,000| 109/846 2/014,207| 100): 72°... noi 
500,000} 115.000 565,000 100) 110° “|112_| State Tr & Say Be) oo o00| 213°861! 2,001,293) 100).2222 |. 72 
een oT eo eS he ee Bank of Peoria! 150,000| 224'729, 2,133,203] too) "2° | .-°>- 
@hatham Bank_..__| 200,000) _77,201| 1,029,212) 100] 130 | ._.. | ,,,Quimcy— ae Baoan pale 
G@itisens’&South Bi| 700,000} 1,019,214| 7,523.177| 100| 287 |... .. | [linols State Bank.) 150,000) = G.774 | 820.008) jacl 777 [277 
@ommercial Bank. . 83,930 34,892) 380,796) 100) 112 |___.. et wf Nat Bank... 500,000| 4291109 4950097) .. |..... |----- 
Germacfs dani'---| $o0'000| 87 tial x.27s'o0e 100) 162 |'"--- | Merennsers 8.8] , 300;000| “72°04 1.000 F881. [2202 [222 
Merchant’ Nat Be:| Soonn} dai'gon)71a'08) 100,112 lita | p RocMart = s my! vonoo] sex zoel a asocagal veel 2? (he 
er a - , , , l oo eee e “e+. 
flat BkofSavannah| 250.000| 510,376| 1,673,002| 100| 230 |-.-_. Fores, (ity Met ei aap‘oon| es'osa a’orataetl tol 72. ae 
lethorpe Sav& Tr) g125,000| 164,597) 1,422,906) 100) 155 |____- Panes Bk & Tr Co| 125:000| 163'137| 1'113'006| 100|... |... 
k&TrCo| 150,000} 39,267) 365,878] 100| 125 |___.. Rockford Nat Bank| 100,000; 177'771| 1,918,578] 100| |... |... 
Savann’h Bk&TrCo| 628,600) 615,872) 2,761,929) 100| 168 |____- -vedish Am Nat Bk 125.000 ; Ba! Be ag 
--| 100,000] 25.638| | °165,179| 100] 130 |"=>__ | Swedish Am Net Bk 250.000) 204'887| 1,165.752| 100|_.-_- ae 
Savannah Trust C 500 ,000 259,691) 1,453,760 100! eo Leo Winnebago, Nat Bk 250,000 269,649 1,730,690) 100 nase |acaee 
Springfie share 
sn ene rela 29 a dacan dt nammarcerdedanendlabn Pocrpore, Gos Denk) 300.008) 206-028 20s tet] 180)-n--~ |-nn2- 
Boise City— Ver sure: | Ulinols Nat Bank.) 300,000) 182.147. 1,634,590 100 enae; [acer 
City Nat Bk_| 250,000} 252,494) 2,518.101| 100) _____ _.... | Ridgely Nat -| 300,000) 120,710 1,727,192 AGG) ----- |--2e" 
First Nat of Idaho_| 200.000} 360,220) 1,675.321| 100| _-~~~|" "777 S's d Marine Bi} 300.000] 456,44 2 636,507) 100)...-- |----- 
Pacific Nat Dank..| poo'oool.  sasbal  Baetsa) 100] -----|----- First T4SBk.Spfield| 100,000, 491700 ""5621534|-~-|777722|2222- 
Cc Na ank.. . . ; ewer See esacoatsaee rs ’ , ’ 4, Ho nleats aero" 
idaho Tr&S Bk Ltd 200,000 9.000' 737 499' 100 ____. ; Sangans1, & hr 400 .00N 22,027 2,732,010)... = aaa 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger. zr Ex 7 
rend, y New stock. yee figures date June 20 1912, dJune 141912 eJuly 301912 wv April19 1912. i Dec.30 tvil, mJune 15 1912 
«ij March 29 1912. «# April 18 1912. 


hk March 26 1912, 


t Feb 20 1912 





AUG.. 1912. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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INDIANA—Nat. banks June 14 State institutions latest returns. 
































KENTUCK Y—Nat. banks June 14; State institutions latest returna. 































































































































































































Surplus Gross 
Captial. |& Profits.| Deposits. |Par | Bid. | Ask. a Pg Gross | | 
au» — —— ae a cee ——— —_——— ee aptial. I rofits. Deposits. . , shar . 
Evansville— $ t Per |share. - ~- -- trot Rane Ag 
Nat _| 250,000} 417,000'd1,100,000) 100/__....|....- $ $ 2 Per |—-— 
Bee a ea) 250/000] d395,0001d3 465000, 100\.2 222)... Citisen?*Net Bank.| 200,000 #136,7 
atio ; } DN Dua steatooneg at iv J 8136,784|81,017,181 
Old State Nat Bank| 500,000| A271,757|h3,365,000| 100/...._.|_._.. First National Bk.._| 600,000) #145,991/s2,296,745 i” 188 165 
West Side Bank... 100,000 60,009) 1,210,022) 100)....../..... Germ’n Nation’] Bk} 350,000) n121,847\n1,247,917| 100| 135 (145 
Am Tr & Sav Bank| 200,000 93,829! 1,360,544) 100}....../..... Covington S Bk&Tr| y100,000 40,793} 589,737) 100) 140 |..... 
ere Wis wap: lenin People’s SavBk &Tr 150,000 31 ,637 679,708; 100) 120 fo ai 
First Nat _.--| 800,000! 266,°64| 4,327,061) 100/_...__/_.... Lexington— Per | share. 
Ger-Amer Nat Bk... 260 ,000 105,000) 2,500, a ech ERR Fayette Nat Bank_ 300,000 331,244) 1,179,600) 100; 250 (252 
Hamilton Nat Bank| 300,000) 459,986) 3,796,515) 100/___.__/..._. First National Bk.._| 400,000! 120,091) 797,270) 100] 136 (137 
Old National Bank.| 350,000| 360,737| 3,409,091! 100|__ ___|. . Lex’ton City N Bk_| 600,000) 291,272) 1,477,888] 100) 200 (205 
Citizens’ Trust Co_.| 200,000 15,079] 1,387,000) §0/.. .__/__... econd Nat Bank._| 150,000 62,170| 433,756) 100) 140 |_.... 
les Tr&Sav Co} 200,000 41,376] 1,412,883} 60|...._.|._... 'Phoenix&Third NB} 600,000) 137,624) 1,390,409] 100| 142 (143 
tateL &TrCo| 300,000) 171,796) 4,560,772) 100/_____- ee See 
7 — Per 'share. 
Indiana polis— American Nat Bk..| 800,000) 274,440, 4,530,260) 100) 131 134 
@ontinental Nat Bk| 400,000 57,651| 2,063,870) 100) 116%4/120 Citizens’ Nat Bank_| 500,000 ,104| 3,653 295| 100) 245 (250% 
Fletcher Amer N Bk| 2,000,000! 1,070,656/14,925,486) 100) 233 |___-_- Com Bank & TrCo_| 300,000 40,000} 700,000] 100/_-__-- 00 - 
Indiana Nat Bank_| 1,000,000| 1,425,639] 8,109,619) 100) 304 /|____- First National Bk_.| 500,000) 128,417) 2,479,957| 100| 175 |..... 
Merchanis’ Nat Bk | 1.000.000| 957.167) 5.895.512) 100) 206 |____- . German Bank__._- 250,000 ,497| 4,707,291| 100) 325 /|350 
National City Bank! 1.000.000| 242,040) 3.729.742) 109) 140 (146 | Ger Insurance Bk..| 249,500! 573,789] 4,925,296) 50|. -_|150 
Aetna Tr &SavsCo| 388,823 74,876] 694,298) 50) _ ...|_. ..|!German SecurityBk| 179,000) 115,926) 1,081,841| 100) 171% 173 
Gentral Trust Co _. 300,000 85,397| 1,981,188; 10u; 124 (130 Kent TitS Bk& 350,000 74,598, 1,505,901; 100) 115 j--... 
Farmers Trust Co. - 100,000 73,779| 851,242) 100) 140 |..... Lincoln Sav Bank-. 350,000 68,990| 747,336) 100; 95 98 
Fidelity Trust Co _| 100.009 7,467| 642,795} 100] 107 . .. | Loulsv Nat BkgCo_| 250,000) 114,331) 2,774,485) 100) 150 (151% 
Fletcher Sav & Tr.) 1,500,000} 150,000) 8,060,189,;____| 199 (210 Nat Bk ofCommerce| 800,000) 457,664| 5,017,682) 100) 206 (|_...- 
{ndiana Trust Co..| 1,000,000| 625,664) 8,248,084! 100) 196 _. | Nat Bk of K 1,645,000) 1,500,690) 7,479,680] 100| 194 |____- 
Security Trust Co. 325,000 75,032; 1,000,094) 100) 130 (|135 Southern Nat Bk... 500,000 66,867) 4,097,218) 100) 1344136 
Tnion Co....| 600.099| 703.757! 1.994.408) 100! 285 |___.- Stock Yards Bank.| 100,000 64,864, 606,114) 100) 140 |__ .. 
West Side Tr Co _.| y195,000 2,495 Ot .000) Sefer oh Union National Bk.| 500,000! 533,196 5,772,904! 100) 230 (238 
Terre Haute— Noiminal |prices Columbia. Trust Co. Merged in | Fidelity &| Columbia! Tru/st 
500,000} 575.061] 3,075,789) 100} ._____|.___- | Fidelity & Colum Tr| 2,000,000| 622,390) 3,373,931] 100) 255 |_- _-- 
-| SOo'oool 118°3331 1:080'281| lool. 772|72 727 U's Trust | $BSSCb)  Tidcres| 1oussossl tool tsa“ lnge 
United States Tr Co| y250,000) 247,931! 2,682,142! 100)/______|_____ Sa aa ‘ | ee eee 
Cw —_ 
{OW A—Nat. banks June 14; State tnstitutions latest returns. German Mat Bank.| 100,000! 176,900| 1613,718) 100 130° axing 
Per share Newport Nat Bank) 100,000) 777,861) 7545,973| 100) 120 [_.... 
100,000 23,290} 905,114! 100/___._- caer | 
100,000 67,176 820,388) 100/_..... oho | 
125,000} 311,767) 2,829,922| 100|/_._.__|____- ! 
100'000 $42'981 1'497'296 —. gale 
1e0'obo| -177°414| 11162164 100). === ‘7-7 LOUISIANA—Nat. banks June 14; State institutions latest returns. 
a o\minal 
Ged Rapi 100,000; 227,267) 6,001,722) 100)_.--...).._.. New Orleans— 
Ged Rapids Sav Bk} 100,000) 151,569) 2,105,168) 100)-.____|.... Bank of Orleans__.| 100,000 91.246) 1,233,847] 100 O38 ~— 
@ommercial Nat Bk 100,000 ,894) 1,399,604; 100)__--. _/.._.. Canal La Bk & T Co} 2,000,000 323 ,400/10,748.106) 100) 118 {119 
50,000 15,344, 436,677) 100}_....-|..--- Citizens’ Bk & 400,000} 120,227) 1,842,947) 100/-_.. 25 
50,000 20,619} 856,948) 100)______|____- City Bk & Tr Co__.| 150,000 44,911 ’ 5 | rege aguas 
200,000} 242,959) 5,991,414) 100/)______|.___. mmercial Nat Bk} 300,000} 1r474,731|r3,895,431| 100) 285 |___. 
50,000 27,722 FTE EE ink ticota enacts . Commercial | OLS gl eS RRS aS oe eee bees 
200,000 81,899} 2,045,819; 100]/_._.__]..... | Tr & Sav Bank__| 1,100,000} 872,769|11,034,314) 100) 240 |... 
100,000' 96.620) 1'873'611 100)--- --| = Cosmop Bk & Tr Co + 200,000 52,181| 519,248] 100} 82%|. -. 
er are. - - = 7 . ’ , 
120,000 738,534| #1790,777) ‘OOl_....-/...-- tos Reeanines tei ore Sabena Vinlepioetns iaaes Eee. en 
100,000 733,174| 1637,639| 100/_.... |... . | & Trust Co _.._. 200,000 139.000; 2.201,917| 100) 201 
150,000} 166,587) 2,151,663/____|_..___|____- Int-State Tr&BCo_| 750,000} 564,681! 4 346,778| 100} 192 |___.. 
* 200,000; ¢175,000\e2 250,000)... _j.. lille Metropolitan Bank_ 400,000 261.198! 2.781.330) 1 ne 
50,000 84,960) 842/493 100)-- N Hibernia Nat Bk , 400:000] 784.560) 943,442) | senstinete 
er ishare. ew i 9 ° : . 8 witch eo 
300,000! 398,347) 3,994,796) 100) 260 |275 USS Dp & Sav Bk 700,000 O40 ,000 vere 927 io0 240 
M000) raes'staid iat fig) ian] 0 (ase | Meda a Bo] SSR ONS) 3298 808 18388 2 1 eae 
eas] Sager igen gs] al ae eee | Mateg.Omt 6 sooo] o0.aa| aco.ond|...|.... 
, ’ ’ ’ Vv "See ee ee @ + , . -see ele we eww elo =e @ @ - 
50,000 23,749| 362,722) 100| 125 1135 “ —" er 
toons] Tai se7| Steere] 190) aap (0S | aS ans co (ar 
, , ; R 1 45 American Nat q 
100,000} 109,389! 278,132) 100 200 canes Commercial Nat Bk 500000 509'Be: 5.380'404 \Oo 390 300 
er . Hirst Natio R ° 185,667| 2,967,930) 100| 180 /185 
150,000 35,447| 1,721,162) 100|_....-|.._.. ntin’t’ 
200,000 134,014 of 10/904 10D) -2-2--|--- Contin’t’1 B & TrCo} y300,000} 113,832) 1,236,562) 125)... __- 126 
‘ , ; SRLS ee 
mann ST ata 18 — | AINE —Wat dante J 
4 : ‘ SR —Nat 8s June 14: State . 
Bob O00 159,339] 6,190,708| 100'......|__.. af ee eee 
ToD'oop| -«30°809| 1°199'400] lon tr 22 77\72277 Ban Per |sh 
, , , 5 *V™Ml 4VVlieeeaeeele«eee eae we er are. 
Sa Bank 50.000 21.344| 1,104.124| 100|_.....|..... First National Bk..| 300,000) 320,947; 631,647) 100) 150 |. _.-_. 
lowa Tr & Sav Bk. 50,000) 13.7141 614.751| 100|......|..... Merchants’ Nat Bk.| 100,000| 263,944) 927,941/) 100) 275 j___.. 
lowa National Bk__ 1,000'000 451.379| 8,642 216| 100|......|..... Second Nat --| 150,000) 470,600) 793,274) 109) 310 |----. 
Iowa State Bank __ 50,000 57 378,898] 100|._....|..... Eastern Tr&Bkg Co} 175,000| 482,709) 4,505,589) 1 gee RI 
Mechanics’ Sav Bi 50,000 17.404} 665,028| 100|_......|..... Kenduskeag Tr Co.| 100,000) 114,674| 1,483,087) 100) 175 |_-... 
e’s Sav Bk.._| 100,000} 148.694 2,438'330) 100|_.....|..... M ---| 200,000) 188,976) 2,302,246) 100) 175 |--.-- 
8 Savings 50,000 61,222 OE OO8) BO. oak wks 
University State Bk; 50.000) 6.839| 220,363] 100|_.....|..... Portian Per |share 
Valley National Bk} 300,000} s1701657\s2,486 932| 100|_.....|..... Canal Nat Bank...| 600,000) 345,329) 1,662,145) 100| 106 {108 
Valley Savings Bk. 50,000 90,562} 1,174,977] 100|_.._.-|...... Casco Nat Bank_-_. 400,000; 308,931) 5,566,665) 100) 105 [106 
fowa Loan & TrCo| 500,000) 729,854 22,038,083) 100/......|.... Chapman Nat Bk__| 100,000 30,487| 1,604,750} 1001 109 [110 
Dubu que— --~ | Cumberland Nat Bk; 150,000 72,377| 450,181} 100| 100 {101 
Gitizens’ State Bk _ 100,000 15,426 530,684) 100)_.___- 100 First National Bank 600,000 512,422; 2,812,666) 100) 118 122 
Dubuque Nat Bank} 100,000} 24,675| 1,083,821| 100|_..._- 100 | Portland Nat Bank) 300,000) 358,204) 5,862,865| 100) 170 189 
Dubuque Sav Bank| 75,000| 72,949! '915,007| 100} 140 |150 | Fidelity Trust Co-.| 400,000) 503,164) 8,196,696) 100) 215 220 
First National Bank| 200,000 164,627) 1,743,688] 100, 140 |150 | Mercantile Trust Co) 100,000) 120,766) 1,224,865) 100) 145 150 
German Sav Bank-| 150,000} 57,714) 1,064,663| 100| 110 /1290 | UnionS D&TrCo) 250,000) 278,653) 520,471/ 100) 150 [155 
Germ Tr & Sav Bk_| 100,000 93,723) 1,760,380} 100! 100 /110 
flowa Tr & Sav Bk_| 300,000) 174,547) 1.761.607) 100! 140 [150 
Second Nat Bank... 300,000 175,210) 1,084,676) 100) 140 {150 
Sioux City— Nol|minat | prices MARYLAND—Nat. banks June 14, State institutions latest returne. 
Uwe Store Nat Be | tonpoel toe eael seep aga] 100)/------|----- 
a ,726| 2,359,434! 100|_.....|..... led 
Nat Bank ofCom’ce; 100,000 SR PEO wokloncccclecese Coleen Denk 100.000 50.562) 1.839 ad 50 bo mare 
Northwest Nat Bk 100,000 56,879) 1,136,879] 1O0}_._---/-..-- Canton Nat Bank__ 100.000 12. '717.661 100 105 |110 
Security Nat Bank 250.000} 219,187) 3,965,777| 100|......|..... Citizens’ Nat k_' 1,000,000! 2,054'348 11,748966 10 42 | 43 
Woodbury Co S Bk 50,000 64,149) 1,103,030) 100|_.....|....- Commonw’ith Bank ‘'200,000) ‘'120'821; 2°715'312 50 90 
Farmers L& Tr Co 500,000 48,868! 869,504) 100/_.....|_.--- Drov &Mech's N Bk! 600,000 546,537, 6.585.189 100 210 |225 
— Nat. 1 12: natituti er Nat Bk; 650, 294, 

KANSAS—Nat. banks April 18; State institutions latest returns. _ First National Bank 1.000'000 aan byt S'141'oa6 100 138 140 
Kansas City— | Per jehare | an-Amer Bank} ‘°300,000| 1521952 1.1097'808 100 108 (112 
Sommercial Nat Bk} 300,000) 315,708) 5,558,256) 100 275 |_..-- German Bk. of Balt} 400.000} 190'127| 114111335 100 110 1B 
Exchange State Bk} 100,000 68,369} 1,119,724| 100 165 |_.-.. Maryland Nat Bank} 500,000| 142'261' 2:158'662' 20 21%)\ 23 
People’s Nat Bank. 200 ,000 7,936 924,941; 100. 95 {100 Mercantile Bank 100,000 61.678 1.132'889 “ “" 
Banking Trust Co..| 200,000 10,000} 350,000) 100 115 (|120 Bk_| 1,500,000] 1,104'167 12'003'616 100 ‘181 +/184 — 
Kenees ---| 125,000}  62,668| 444'336] 100 155 /|170 Nat Bk of I Baltim. 1,210 700| ‘395.968 7,800,000 100 163 [165 

ee ation y 500.000} 142.403! 1,151,880 100 100 /110 
Bank £ of To ke = 210,000} 334.420) 2,113,594| 100)... .- 250 | Nat Bk ofComm’ce! 500,000! 579,044 3,325,686. 15 30 | 30% 
Grchante Maree] iopionn| ofga'Seuch 932-972] 200)------]ke4 | Nat Bechange Bk.) v.G09.000) 789-409 61901-130) 108 162 6 
Shavyace State Bk-| °@0:000] '32'000""580'000) 100/-----"1175 | Nat Marine Banke-| 490°000| | 280'973| 2746775) 38 48. | 38 
cae 100 37,810) 543,389! 100) _.. ./125 Nat Mechanics’ Bk_/ 1,000,000] 1,174,673) 6,389,067 10 28%! 29% 
e price, a Cap and surplus to be increased, b Capital to be increased. kh Book value Ex-d 
ount fe lareer. . . - 2 Ex-dividend. y Capital paid in; authorized 
ay by os e Figures date June 14,1912. 4@ July 231912. e Jan. 18 1912, h May 24 1912, i Last sale. n Dec. 30 1911. 


e Feb. 20 1912. 





¢t Includes debentures. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. | Profits.) Deposits. |Par| Bid. | Ask. 
Balt. $ $ & Per Hol Per ‘ 
1,000,000| 675,392| 2,448,389] 100, 132, |137 "| city ‘National Bank 500,000 205,034] 1,359,124] 1001 113° |114 
200, 104,689) 1,658,010, 10) 12%4| 14 | Hadley Falls NatBk| 200;000| 167,197| 1,256,877| 100] 140 |150 
500,000} 815,918} 1,139,696, 100) 200 ~g,-- | Holyoke Nat Bank-| 200,000} 298,472) 1,592,885) 100) 195 205 
$32:200|  e0'730| 2'e41'795| 20| 37% 40 | BOmeNat Bank-.-| 250,000} 182,419) 1,341,703) 100) 140 [186 
7 , ’ , ar ’ 
1,000'000! 2,710,419] 5,984,609! 50) 162 |166 ational 100,000 65,412) 7 100 
300,000 81, 839,592, 25) 28 | 28% 
1,350,000| 2,586,077| 5,499,380) 100) 220 (230 Lawre Per \ehare. 
1,000,000| 981,569) 8,596,124) 100) 228 fr Bay State Nat Bank 375,000! 123,892) 1,003,072} 100] 175 |..--. 
4 000.000" 349,659; 1,997,509) 100) 108 cat Pacific Nat Bank..| 150,000) 99,184) 585,991) 100) 120 |..-.. 
500,000 \100 116 153 | Atlington Trust Co.) 200,000 64,717| 848,821] 100} 125 |.... 
oy pcp ta 1 ae 00 ae Hh + BY Hy 35, an aE 5 Lawrence | Trust Co. 100,000 33 ,662 41,028,536 100 100 spin 
aoe Foo) eo ot 208 7691 '690'662| 60] 64 | 87 erc Co..| 300,000) 170,769\d2,437,21 100 OP teakes 
Frederick— Per |share.| Lowell — Per |share 
Central Nat Bank..| 150,000 87,297; 667,746 25) -----|----- leton Nat Bank} 300,000! 179,469) 771,518] 100! 105 |--..- 
Citizens’ Nat Bank-| 100,000 383,847| 3,144,902) 100) -----|-.--- old Lowell Nat Bk.| 200,000 62.917| 623,823) 100] 105 |._--- 
Far & Mech Nat Bk} 125,000} 117,702) 1,180,903) 25) -----|----- Traders’ Nat Bank.| 200,000) 97,484) 2,969,066) 100) ------ tPOSES 
Franklin Sav Bank-|; 96,000 34,684; 413,161; 100) .---- ----- | Union Nat Bank...| 350,000} 378,140) 2,237,113) 100} 178 |-..-.- 
Frederick Co NatBk 150.000 109 ,262 596 609 Mn ssccatenene Wamesit Nat Bank 250.000 105,761 77. 100} 100 |_.-..- 
Fr’k-Town Sav Inst} k159 636 137,994 1,246,624 100; .----|.---- Lowell Trust Co...| 236,000 90,637) 1,205,662) 100} 100 (103 
| MiddlesexSD&TrCo| 100,000; 48,404) '444,726| 100]. ._.. .|~-..- 
Lynn— Per \share 
MASSACHUSETTS—Nat.bks. (exc. Boston) June 14; State inst. latestreturne. iedeal Nat Bank._. 200,000! 347,976 2,376,414) 100) _____/|.....- 
Manutsce Net Be-| a0) “is5'?44/T:ano'a8s| tee) =----|---- 
an s Na ¥ ' ; 855) 100) ...-.-/...-. 
Boston— Depoctio of ks July 27 |1912). Per share. | National City Bank| 200,000} 175,122 827,794| 100) ___-- 
c Atlantic Nat Bank 50, 677,197) 5,529,000) 100) 185 | ..-- Essex Trust Co.. 250,000} 335,411) 2,251,823) 100] .---. #237 
Borision Nek Bape) 700.000) ee ett) Si7y 00g) 190 tts liap-- | LYNN Dens Ty Go] 190.00) 266.347, 2'200-780) tod) <---.).... 
umm a ’ ' , ’ coctieace 
téliot National Bk--| 1,000,000) 1,352,472/10,408,000| 100| 220 |230 ee | enn oe 
First National Bank! 5,000,000|10,632 ,447/76,169,000| 100) 440 /450 New Bedford— Per |share. 
Ward Nat Bk_| °200;000| 188,041|r1,333,019| 100] 185 |.._-- First National Bank} 1,000,000) 716,690) 1,176,545) 100} 1404|----- 
¢ Pourth Nat Bank-_| 1,000,000) 931,705 9,217.000 100; 185 |-...-.. Mechanics’ Nat Bk. 600,000} 586,943) 1,583,171! 100) 154 thas, 
merchants’ Nat | Bk. 8.090.000 3, (670. e 14,622,000 ‘ = 305 | Merchants’ Nat Bk_| 1,000,000) 1,206,860) 2,435,096! 100} 198 |... 
utu a -- , ° _—seulCUSlN Uli M ewer? TIN DAIS Veveag itvVOi  AaAA.wvy 64610./0VUi 1.404.42U%! LUAJ| Ww i.-e«ecec 
eg by he Sy 1,943) 80712,924' 000] tool 186 2227, N BedS Dep& TrCo} (200,000) (213,760) 1,764,204| 100} 199 
Bee SE Sic] BORO00) gat'sosaare-2ra| 190] 100 |--—— Pettey ae oolen lOO 
8 of Rox i : , ose sk 2 . #1123%4/_... 
lat Security Bk...| 250:000| _ 906,406| 1.914'000| 100] 350 |375 | ™ oer.) eee, Seer eee) | eer) eee 
Bat Shawmut Bank 10,000,000} 6,150,936'81,489,000| 100/240 [241 Soleus Melentual gh 
Mat Union Bank__-| 1,000,000) 1,523 ,839/10,400,000) 100) 210 (215 Mercantile Nat Bk.| 200,000) 149,447, 1,207,902) 100). _. *|125% 
New Eng Nat Bk_-| 200,000) 131,670) 1,402,000) 100)_._-.- --.-- | Merchants’ Nat Bk.| 200,000} 281.344) 1.685.940] 50] 83%/*so 
oid Boston hea = pan yee aero 2187 250 = Be ti Naumkeag Tr Co..| 250,000) 279,304! 2,743,661/ 100 75 
eople’s Nat, Rox , Y 125,527| 1,062,378] 100}_.... 1 
Second Nat Bank_.| 2,000,000| 2,952,764|24,972,000| 100| 275 {300 Salem S Dep&Tr Co} 200,000 ss 
South End Nat Bk.| 200,000 '779|r1,115,869| 100) 112 |___-- Springfield— Per |\share 
State National Bk_| 2,000,000] 1,761.264/10,210,000| 100| 172 |175 fom 5 at Bank. 600,000; 147,306) 2,035,749) 100} 110 {112 
Web’r&AtlasN’t Bk} 1,000,000 '884| 5,325,000] 100] 180 |185 t Bank} 400,000) 446,712! 2,914,815) 100] 186 [190 
Winthrop Nat Bk-- 300,000} 548,549) 3,124,000) 100) 325 j|_._-. pringteld wat Bk.| 600,000} 682,860) 3,981,648!) 100) 208 (212 
American Trust Co_| 1,000,000] 2,244.224|16.899,280| 100| 350 |"... Sprin t Bank..-| 500,000 671.942| 4'673.562| 100] 225 |232 
Bescon Trust Go. >| eoo'o00| _ 604°267| 9°603°706| 100/318" "| 7777 Spnidas Be Sites, | f28-Sis) $-550-$52) Fae See less 
Boston S Dep& Tr_| 1,000,000| 2,898,867|13,969,064| 100) 370 |____- are See Oe gi : 
eater So:| 90m] g4°sl| asn'38 169) 130°°|-—— py oo) (208 
umbia ; 681) 486,138) 100) 120 |_.-.. Bristol Co Nat Bk..| 600,000 85,889) 862,331] 1 oe. |*95 
oe 8. - 1 00.000 Hr get 13, eT" ona _ 200 (210 | Machinists’ Nat Bk! 200,000) 151,981 39,866] 100}____- 5°" 
mopol’n Tr Co 7 , ae eh opens t Bank. . 211,797 840,979) 100/)_... .* 
Dorchester Tr Co. 200,000 50,430 1,247, 350 100 i10 saiey Taunton Na 600 ,000 1 
ange Trust Co. ; 7 oo - ee Worcester— Per |share 
Federal Trust Co_-| 1,000,000} 369,144/ 6,872,451| 100| 135 |140 | Mechanics’ Nat Bk.| 200,000| 307,884| 3,737,491| 100| 160 
{nternational Tr Co| 1,000,000| 4,564,000|11,376,382| 100| 400 |450 | Merchants’ Nat Bk_| 500,000 476:919| 5/276'877| 100) 190 
penis Hit Go::| S0n'90o| 120708) J-o08'6r4| 100] 180 |-7--- | WORSetr MASP RG) 5 $00-900)  $48-888) 6485-388) 189) $82 = 
8 ~ Ang ’ ° ° p+ > > 4 >> Ge oD . , ’ ’ ’ -- 
Mattapan D&Tr Co| 100,000| 135,347) 1,420,236) 100) 200 |____. — . 
Bat catty Te cg-| 5900/00] Stis:soir:r18.117) 100) 380 |400" 
on =e * : O13, H 4 ; 
Paul Revere Tr Co. 200 ,000 43,739 5.762 RIS abe a Fe MICHIGAN—Nat. banks June 14; State institutions June 14. 
uritan Trust Co_.| 200, 189,229! 2,166,064) 100) 200 |____. 
Gr co) MEO) ESAS ET 183 ci Par |hor 
en etaocned Raunt —* EOD) --n ee nloenws man cy Bank...- 200,000! 253,871) 2,223,794! 150}......|200 
B 5 73| 1,221,433 | oe ee | ae Count —" 100°000 133.720 1,109,139 100 ie scuk 205 
.. rls t 7 ; 308,3 1 221,433) 100!_._.. . 1 ci A : »196} 100}...-.-.-. 
verly + om Fe sens iret National Bank 100,000} 206,807| 1,052,604) 100) 210 |... .. 
Old Second Nat Bk} 100,000 31,999} 947,807) 100}_..--- 115 
Brockton— | Per |share. | People’s Sav Bank- 50,000 47,907| 2,151,184] 100)_.---- 150 
Brockton Nat Bank} 200,000) 220,517) 1,959,050) 100)_____-_ engine 
Pimonih Cosbai| $o0'800) | “S8lsto| “bostera| 107-2 Detrtt— Per nar 
™m ’ - ’ “| 2VUVieccwecan| on oe 
— . a Central Sav Bank..| 100,000} 176,562| 4,691,791| 100} 300 | ~-. 
| Detroit Sav Bank..| 400,000) 817,229)11,415,637| 100] 275 ‘va 
Cambridge— | Per e. | Det United Bk Ltd_-| 250,000} 108,211! 3,673,539] 100] 185 |-.--. 
Charies Riv Nat Bk| 100,000} s184,330|s1,003,822| 100\*220 Dic 23’8 | Dime Savings Bank) 1,000,000) 707,069)11,439,229) 100) 205 |--..-- 
Cambridge Trust Co| 100,000} 232,270) 1,669,134) 100 #113 \%\J’e’98 | Fairview Sav Bank) 250,000 45,723} 736,079) 100) 126 |...-.- 
Central Trust Co---|  200;000 202.479) 3,305,800, 100|-- == =|. Fire Nn et ;| -’290:000| -'106'946|-3:028°081| too] 160°°| _. 
arvar t me. A l * P -Amer -- , , \ - 
a Vakat‘oe Gone Savings Bank 750,000} 700,601/10,618,483| 100} 310 |-.--- 
L ch care Mae Ux. 00,000} 154,461) 576,722 oa” eee | See nna Bank 0250;000 260'540 ee 100 ~ 280 ae 
echmere Nat nee 100, 154 ,46 76,722; 100\* ’ av Ban £ouU, , Sees 
" coon cnn lone | Nek Bot Onmmies| 5 750,000) , 439,021 11,708,729) 100] 20) |-2-- 
al, River— Per \share | Old Detroit Na ,000, 100; 151 |----- 
Fall Riv Nat Bk...| 400000; 248,081; 1,648,810) 100| 128 139 Peninsular State Bk| 800,000 9,770| 9,575.708| 100] 192 |...-. 
First National Bank 000; 497,450; 1,149,194) 100! 200 |____. People’s State Bank) 1,500,000 2,028'183 36,699,330) 100] 248 /|255 
Massas’it-Pocasset N 650,000| 471,696) 2,050,524) 100) 160 __.. | Wayne Co Sav Bk-} 1,000,000) 1,447 ,247|13,960,469) 100} 300 |-.---. 
Metacomet Nat Bk_| 750,000) 342,603/ 1,296 152) 100| 125 /130 Detroit Trust Co 1,000,000} 1,406,702) 5,416,301} 100} 275 |----- 
Durfee S Dep & Tr- 000; 548,662) 2,454,122) 100! 195 |____. Security Trust Co.-| 500,000) 755,372) 2,631,491) 100) 224 (227 
Union Co...-| 1,000,000) 510,790) 2,639,777) 100) 160 |-..--- 
te ceed Mp Per |share. 
Fitchburg Nat Bk. 250,000! 8323,270's1,470,081| 100, 170 |175 
Safety Fund Nat Bk 000! s218,691\s 1,734,164| 100) 165 /170 Grand Rapids— Per |shars. 
Fitchb’g SD&TrCo_| 250,000! 165,443! 1,571,308) 100| 145 (150 | City Trust &SavBk| 200,000 59,237) 1,464,165) 100}__..-.- putts 
Commercial Sav Bk} 200,000 66,017| 2,409,242) 100}___.-- bats’ 
Gloucester— | Fourth Nat Bank.-| 300, 243,727| 3,587,321] 100)_...-.|----- 
Cape Ann Nat Bk__| 150,000) 8126,617| s644,528) 100_..____|_____ Gr Rap Nat CityBk| 1,000,000} 425,034) 6,414'848] 100]_.----|----- 
Cape Ann Sav Bk..| —....-- 248,910] 2,786,492|__..|......|..7~7 Rapids Sav 200,000} 118,026) 3,070,631) 100}_.---- ae 
City National Bank 150,000 40.000 '874.364 DER RIOR. Ore Kent tate Bank. - 000; 353,780) 7,682,734) 100j_..-.--|---.-.- 
Gloucester Nat Bk. 200 ,000 98,200; 292,538] 100)._.._.| .____ ational Bank_| 800,000| 732,360| 7,258'644| 100\_--.--|..--- 
Glou’ter SD&TrCo_ ' 376.3371 3.793,558|....|......1..... ee Ger Bank. 100,000} 116,283) 2,222,940) 100}__...-|_.--- 
tne gan Trust Co 000} 512,847) 1,076,761| 100}-...--|----. 
Haverhill— Per \share 
Eseex Nat Bank--- 100,000 82,360; 805,528) 100\__ _. Renee Saginaw— Per \share 
First National Bank 000; 252,192) 1.221:708| 100|_...._|__.2~ Bank of Saginaw.-| 500,000) 769,719) 8,813,140) 100) _..-.-|.----. 
Haverhill Nat Bank! 200,000) 397.986) 1,505,716] 100) _____|_ --~ | Gommercial Nat Bk} 100,000} 148/419) 1 110, 240) 1608 2s. scleckes 
Merchants’ Nat Bk.| 200,000) 151,034! 1,299,234 100 Die _~"* | German Am State B 97 ,703 43.9046) - B24, CPNGi cals cn vkchacene 
Merrimack Nat Bk_| 240,000) 272.606) 1,084 402) 100 , sede uaa People’s Sav Bank. 50,000  104'064| 1,171'064| 100) _.---|----. 
Haverhill Trust Co_ y 81.837/d1.183, 2100) Yaa Saey Second Nat Bank.. 500,000 460 ‘912 4,607,689] 100) _.--- éseo 
* Sale price. a Capital to be increased. b Newstock. d Includes savings deposits. ¢ oo ~e vy thay! in; ees  ~- amount is _ r. k This 
is the so-called ‘‘Weekly Deposits,’’ now forming capital on which dividends are paid. h Jan. 15 1912. Last sale, 


nm May 27 1912. 





rJune 14 1912. 


c To consolidate, 


8 Feb. 20 1912, 


¢ Dec. 5 1911. 


v April 18 1912, 


AUG., 1912.| 





















































































































































































































































BANKS AND CRUST COMPANIES. 59 
—_——~ —_—_ == 

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks June 14; State institutions latest returns. | MONTANA—Nat. banks June 14 State institutions latest returne. 

pital wine vst Surplus Gross | | 

= Bt, ell Heel Boe i — Capital. |& Profits.| Deposits. |\Par.| Bid. | Ask. 
Duluth— $ $ g Per \share. - - se 
,098| 100) 326 |_.... Butte— $ 
gity Nat Bank. sh 000 316,790! 2'996.238 100) 130 |°222- First National Bank! 200.000| 592,687| 4,116,184 
500,000] 1,625,879,11,238,114/ 100] 430 |____- ners TrCo Y 
000} | 74,169; 1,650,412) 100} 130 |____- ilver Bow Nat Bk.| 200,000 19,000} 800,000). 
mexncgnce eee. er 1,650,412} 100 5 nes Daly ‘Bank & TrCo| 100,000| 324,152) 3,892,474 
19,619] 576,041) 100| 126 |132 elena— 
+S | te ELE ae ea] HES (| arog ae Dank) sone’ eae epee 

See'cnsl §«aaa't7al Seea'eeal sacl esa \7 77 100,000 40,000) 500,000 

250,000; 264,172) 5,592,964) 100) 250 j{_._.. Thos Cruse Sav Bk 200 44°120| 1.019°697 

100,000| 25,446! 621,692) 100| 115 |___-- Conrad Tr&SavBi| 200,000 44,120| 1 019,007 

; 300,000} _ 80,037| 1,433,169] 100) 130 |----- Union Bk & TrCo_| 250. 
Northtocet, Not Bont 3,000,000 3 ooh ona at van are rp pod eet Bt NEBRASKA—Nat. banks June 14; State institutions latest — 
isBk.| 200,000 922) 1,758, oo er share 
ScandinayAmNBK. 500,000  116,457| 3,186,131) 100| 132 |____- ae sa r77,290|r1.540,533| 200)... {3 
Security Nat Bank-| 1,000,000) 2,205,414/19,095,193/ 100) 435 |. .... | City National Bank 383,609] 3,806,472) 100]___-__]__-.. 
South Side State - eye i L ip ion 715 ----- Sor We ad taeaantos 85,107| 1,684,680) 100}______}___.- 
alan Looe tk TrCo. 1,000,000 274,181 2,547,660 100 fg ny cy) ee Ronk 71,163 r2,974,728 100 105 108 
— : Bk 36,000] 1,550, 
anaiblean Ges Bk..| 200,000) 106,231) 2,136,722) 100) 110 | .--- er ee Se | 1,064,029/11,762,167| 100) 260 /|280 
Fivet National Bank| 1,000:000| 1 320, Ot 11" iit} Ae 100| 272, |22727 Merchants Nat Bk. S.2oe Saee-cen toa ae ae 
First National Ban 1, p> + a pw 4p 4-4 4 better oe 2 4A ee BE) 6 «4 N b ka Nat Bank ll > ‘ 9 
, '993,779| 9,275,712) 100] 225 | _... | Nebras oi2'188'0001 tool tae lane 
Wer eres Anser O 1000:000 1,136 209) 012z 212 100) 223 |..-.. Ousene Aet, Saes Bos r16868'899| 100] 290 |300 
Scand’vian Am Bk_| (100,000| 185,440] 1,509,464) 100) 235 |_-_-- ae er Per |share 
Second Nat Bank-. 400,000, 481,224) 3,227,691) 100) 235 |---... Li Stock Nat Bk 40,000! 2,000,000! 100] 135 |150 
sock Yards Net B&| y100.000| rii8.531ir1.209.464) 100) 300 |....- Stock Yards Nat Bk r472,685|r7 ,016,008| 100| 200 |225 
Capital Trust Co...| 360,000, 100,285, 079,419) 100, 140 |---.. Packers Nat Bank. r115,980'r2405/892| 100) 110 |136 
me IRE— Nat, banks June 14. a 
MISSISSIPPI—Nat. banks June 14: State institutions latest returns. nex AMES R Er 
Jackson— Per \share-| , moskeag Nat Bk_| 200,000| 354,982) 1,942,668] 100|_._.._]__.-- 
Capital Nat Bank.-| 200,000) 139,497; 981,007) 100).-..--/..-.- First Nat Bank_.___| 150,000} 162.966) (721,427) 100j_._-.-|__._- 
First National Bank) 100,000) 8144,740) 8721,771)..-.|....-.|----- Manchester Nat Bk| 150,000] @176,986\a1,489,818| 100}-.-.. |___-- 
Jackson Bank... - 100,000 Ry: 1 175008 Shes: mbes. & ae: Merchants Nat Bk. 150,000 79,469! _674,013| 100|_.--_-|_..-. 
“a a me "Nomi nal NEW JERSEY—Nat. banks June 14; State institutions latest eee 
TrCo| 150,000} 70,199 893,710] 100|___--- — 
Citizens Nat Bank 100,000 48,482) 238,336) 100). ...-./|1140 Ph ng Bank.| 100,000! 133,607) 1,955,459] 100 175 |_.__. 
Soteny & Bho] 1oo'cool «— o'ood| «-8d'bon| LOBliiss” lie | First National Bank| 200,000} 292,641| 2,304,682| 100|#160 |-~~~7 
Pee tere Beck! poo'oonl leo aaa] aes Tos Logie '55 [180 | National State Bk.|  509,000| 553,694| 4,267,618| 100|*20034|305 
First National Bank 300 ,000 ths, 504420 >: ------ Le CamdenSD&TCo| 500,000 792,738 ©. eee an ee 105 
People's § Bk & L. 30000 111.7011 739,288] 50'.. _  |L*00 prone — 100'000 294'137| 1 766,649 25 “535-- 1003 
MISSOURI—Nat. banks June 14; State Soeibestone Taied velerve . Security Trust Oo. - pay ot A iS 2 78 012 1 Fees 0188 
“\ansas City — er \share. ~—s : ’ Per |share, 
: | 82,844! 2,180,727] 100! 205 |__... strnat State Bk.| 980.0001 760,118! $.500.989| so] fe 
Germbeieenkag | lene) snare) Mates tee tet cg | emer | SR TORR SER ea nfo 
Drovers Nat Bank. 300.000; x : er |share 
1,799,040 26,308,693} 100] 525° |_. __. oboken— én 
dele Soy Wee] 888 ames cate 1) Aas (00 | peaeucembens| FED OES SAeR rT Seay B8| atti 
--| 100, | eeatees! 100) 300 | .--<« *y 1,620,976] 1 
Seg Bese] AES 110820 O35 55 10) 8 lias |Menosetar | HORS) Leal been ers) 1S] ag Se 
Rat Brot Compe] Manga» Seta a Kio‘ 146'" (tas | Aegsr oof '3.°°-| oLaas| 90026) 5,520:3| 100] B88. iso 
- So haa er are. 
National ReserveBk| 1,200'000 298°780 5:490'086! 100| 152 |14 Jersey City— séneeol sidel  sé1cenl 1001 4a 
New Eng Nat Bank) 500,000, 856,380 11,826,701| 100) 475 | ..-.. Viret Nattonal Bank|  400°000| 1,329'081| 6,665'197| 100| 330 |77~~. 
Produce Exch Bank) 100,000, = rre tani ise ie Co Nat Bk 250,000! 1784,410\r4,221,912| 100| 370 |390 
Scathw Bk of Com| 3,000,000, 60/1000, .....-| 100] 192 [193 | Merchants Nat Bk-| 200:000| "d54°720 1,081,746) 100] 125 [135 
S uthw Bk of Com 267 2.565.376 d Nat Bank__-| 200,000} ¢423,275/e2 ‘528, 

200,000' 58,367 2,565,376] 100) 160 |___-- Third Na ee osa7| toe ee ee 
wees Rank| AOR MELAS 0S) 1a 2 |---| Bememme a) MOT SL Sak | SS aa 
Westport Ave. Ban WL aa 2 |213 | Greenv Bk & Tr Go| '100,000 88,022) 1 i 6 ii 
Commerce Tv Co....| LES/009)  Sebect! oera’anal tee) ase Tr Co 100,000} 130/998] 2,480;032| 100] 218 |230 

000] 1,202; 244 7,243, 366 100! 285 |290 | Jersey City Tr Co-- : 
iegetnivaligs Nessie Msaien legnten the ed eal | ee Pca 
: | | Per jshare.| NJ TGu&TrCo-_-.| 600,000) 1,550,000 7,740,000 i oor 5 

B hag sy 200,000 — ane 2,588,383) 100)-..--.|----- Sada mea a gh 380000 941300 7.588684 100 — 

ist N Bk of Buchan- | Union Trust Co 000} i47:707| 2'585,997| 100] 100 |110 
a 500,000 394,864, 4,017,290, 100)..... .|..-.. nion Trust Co... ; For lake. 

German-Am Nat Bk| 200,000 185,173) 5,211,944) 100) ----__|-2 222 irst National Bank| 200,000| 738,444| 3,124,422| 1001... 1274 
Verchants’ Bank 200 ,000, 135,000 ’ ,000. |. Sn Peer First Nation Bank 200.000 n78.187 nl 784 417 is maid ice 

St Jos Stock Yds Bk} 200,000, 114,000) 2,000,000) 100). .....).....- American Trust Go| 150:000| | "28'814\. 169'764| 100 ~350--|120 
ore | eee 11,894, 636,217| 100|..--_-|__-_- Morristown Tr Co. . ee ee ee 
Missouri Val TrCo-| 100,000 = 27,001) 763,483) 100).-.-..|...-. auseuhene: Wine Wak 200,000 58,997| 1,499,022) 100] 125 |____- 

oe Salis. | | Per |share | Broad & Market NB} 200,000 ‘ yy ite bee oa 155 
goatmen’s Bank ...| 2.990.000 1,612,414 14,018,885, 109] 230° 355. | Kevex Co Nat Bank 1.909.000) 1.616.027, 8.631:079)" 36) 150 |! 
Been Beit | aay ote] Sate] Hay SF | ReraemeaL ME) , Sete] eke Seenery Se La 
See Rebate 1a Heel A) Aas [Remarc] Sos] Sbtte) camber oa) pls, 
Sank... Os hi iat 2h Union Nat Bank. --| 1,500.000) 2,451 ,987)12,791,933) 100) 300 | .___. 
Franklin Bank....| 600,000} 7087470 5,885,106] 100] 298 | Union Nat Bs a Gool ood eOe| tape tral tool see iottt 
: 1,000,000} 689,107| 5,673,941) 100] 1387 |199 ty Trust Co-_...- on - . 

German Sav Inst'a.| -'800:000| 1,113:634110:756:111| 100| 470 (480 | Clinton ‘Trust Go. 10,000 1 388-260) "703,386)----| 140 |722 
REGO Lisl SOB Del aea'terl a'sa7 asa iol ee Fidelity Trust Co.-| 21000000| 7:608;407 14,750:768| 100| 789 |8007" 
tntern‘l By St Loui 300.000) 204.387) 3.067.634 100| 100_ |iid"” | Ironbound ‘Fr Go..| -"200:000| .'218:604| 2:983°601| 10ol 220 eee. 
tears | fabs) 8 ey MHRTAS 18] Hae | Remwmateeeee| femme) See ser gee al fag an 
w 4NK-..... , ’ , ine’ o| 100,000 24,066; 196,028]... <)..-.- sto ccue 

250,000} 62,556, 1,538,365| 100| 156 | ----- Springf’ld Av Tr Co| 100, . : 
pag prong ey a 2,000:000 2 827,667|31,182,793| 100|_. _..-|289 est Side Trust Col 200,000) 345,887/ 2,979,008) 100 265 -_-- 
Mercantile Nat Bk-| 1,500,000} 529,109) 5,638,669) 100 sii ‘BankofNJ-..| 250,000| 444,211| 3,134,132 100|.. 2” ("are 
Nat Bk of Commins: 10000000 8,245" 364 13-25-7398 100 165 Neos Seoeies ak Bank_| 100,000} 181,350) 1,130,499] 100|_--_--|____. 
Nicht & Day Bie | 9150000 9ox| 28 2437 100). ;----|255-- | New Brisw’k Tr Go| 100,000 152,479) 1,637,990) 100 aes eee = 

, 3k} 200,000} 539,100! 3,985, 100) : a 
Geetiogeee| geass Uae Lisa 133 B22 | tena | sp orizn ae la foe 
en 200, re ’ scowl SUV OF i-rece 2 e ° ° Pe "anal eanl aaa 17? 

State National Bic 2,000,000} 760,949 10,748,466} 100} 219 | -.--| Passaic T & S D Co sepvaee ace ie Pry tt ‘on a ----- 
Third National Bk-| 2,000,000] 2,105,660)32,985,970| 100| 262 |270 | Peoples Bk & Tr Co} 200, 249,927| 2 445, 19 lean 
Union Station Bk-- 100,000 39,206 47,878; 100) 135 (145 ~ ghee B 500.000 680.8411 3.145.979! 100 O87 
mera i hy Se ery gi gies oO Bra 100 Ska" "|-- ~~~ | Pateeuen ee oe 300,000} 420,417) 2,680:125| 100| 300. |____. 
Ghouteau Trust Co| 100,000; °-8'969, 350'638) Loo|.-.|77 277 Pe era See ental 1. pogrQQ0| 257-196) 8.160.620 60) 210 |= -- 
City Trust Co ____- 50,000 1,043; 190,673) LOO|_....- .- | Paterson Sav Inst’n} 1,000. 220'077| 2'085'361| 1001 ane 
Commonw'Ith Tr Go| 2,000:000| 155,344! 4,416/464| 100/95 | 98° | Citizens Trust Co. yoy et 338'461| 2°480'696| 100l sao 7777 
Basten. Taylor trOo| = 100,090 ‘s36|  774'768! tou 180 |1 27 natives fea Oe 00:000|  386'144 3,894,732} 100) 400 |____- 
eee at | ieaane: 6 Saran, 278,768). 100) 100 |... | Bement Oe.) Gan 383,897, 3,506,206; 100; 340 '375 
Jeff.-Gravois Tr Co. 100,000 14,364 588,281) 100) 110 (120 Paterson SD&Tr Co} 300,000 192'043 1 ase ian 1001 310 | 
Mercantile Tr Co __| 3,000,000] 6,542,930 23,742,442! 100|__.--- 35% | Silk City SD&Tr Co} 200,000 622, 2 a 
Mississip Val Tr Co,| 3,000,000} 5,548,727 19,463,102] 100|_._.-- 310 renton— 250,000/ 363.024! 2.524.381] 1001 176 shar 
or St Lous T7Oo0-| | 100. 22,440, 677,429 100) 125 ic | Firet Nation: Bank 419'119| 2:671,919| 100| 176 |_..2. 
StLouis Union TrCo| 5,000,000] 7,051,504 30,311,778! 100|....--/497} | First National Bank| 500/000 _ A19.119 Se I a 
Savings Trust Co. 100, 6 078} 100} 105 {110 Mechanics Nat Bk.} 500,000} 1, a’ ane o'74a' ena) al ie 
Vandeventer Ty Go” 100/000 ot fasten 100] 120 125 foe ten ee 100,000 76,679| '844,920] 100) 153 |____. 
West St Louls —_ wa Ween | | Trenton Tr&SD Co! 200,000! 274'049| 2,930'330! 100} 250 |7~~.. 

Sale 12. b New stock, c Capital paid in, authorized amount is larger. g Amount paid in, h Book 
onan k New = yy ee noel Fg March 7 1911, 2 Ex-dividend. y Capital to be increased, dMay 27 1ivl2. n Feb 20 1912. 
e April 301912. Last sale 


r April 18 1912 


e June 25 1912 


{ gan. 18 1912. 
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NEW MEXICO—Nat, banks June 14 1912. 
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NEW YORK—Nat. bks. except N. Y. City June 14; State Inst. June 14. 
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Montauk Bank-.-. 
Nassau Nat Bank... 
National City Bank 
North Side ia 
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Aetna National Bk. 
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111,747| 1,142,587 
- 311,884) 9,404,056 
1,101,091; 2,068,480 
4,715,988 
727,167 19,730,528 
319,279| 7,294,904 
529,062| 4,236,026 


bo 


1,732,114 





233,036 1,381,094 
120,116 1,214,393 
175,576 2,085,334 ._.- 


! 
176,729, 1,109,464 
285,529 2,549,049 
76,417; 775,319 
127,531) 1,542,990 


klyn banks are reporte 
us and are fits are of 
14fors 


Banks. 
49,167e 444,041 


in Citizens Trust Co. 
ntary liquidation. 

669,101! 3,007,000 1 
104,800 626,600 
34,500' 423,900 
71,827; e461,042) j 
894,478 5,614,000 
7 10,700, 12,992 ,000 


71,124'e 603,921 


1,127,010; 6,702,000 
90,378) 4,182,000 
170,444; 2,149,000 


139,470 e1 ,301 ,771 
63,819\e 806,131 


37,000; e573,700 


y a idation. 
2,432,100) 21 ,199 000 
205,647) 2,257,975 
TrCoN Y 
1,326,309) 12,154,474 
1,109,494 6,990,248 
372,609) 2,569,332 
2,241,829) 16,451,330 
2,142,607) 9,048,245 
427 200) 5 600 


1,710.699| 20,463 802 


ntary liguljidation. 


831,984) 9,064,964 
162,014; 1,764,722 
222 6 


90) 4,013,860 


1,256 ,614| 11,767,744 


561,147| 6,648,464 
1,501 ,276| 20,744,176 
1,706,134|31,631,467 

'234| 1.100.990 
443.464| 5:717:694 


141,049) 4,362,561 


c60 ,969ic 1,511,888 
85,000 


518,679| 7.527.766 
373,379| 10,318,166 


60,620} 651,439 
436,269) 3,317,249 
491,144] 4.273.357 


N.Y. City| banks are 
Surplus on 


nd Ind,’’|Sec., page 


535,602) 2,721,000 
| 6,324,699) 26 ,607 ,O00;) * 
4,527 ,104/|42 811,000 
ntary liqujidation. 
,642/e1 ,536 ,420 
115,239) 1,588,000 
795,200) 3,555,000 


70.88 


230,286\e 863,465 
154,369)e1 ,318 ,744 
127,144) 2,099,000 
533,642) 5,650,000 
9,100,914/ 104930 000 


1,242 ,799)| 18,222,000 
193,719) e2 ,364 ,329 


7,003 ,001)| 25,600 
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5,900} 3,618,000 
21,585,627 
5,831 ,949' 34,415,000 
| Hanoveir NatBank 
»280,567| 9,117,000 
726,524) 4,050,000 
838,181) 3,401,000 
1,044,164) 6,186,000 
123,796 6 a 991 


’ ’ ,000 
sl detesietaae 2, ,071 ,000 
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14 for State|Banks, A 
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to 
° 
CO 
© 
~] 
& 


1 ,909 ,627)| 22 ,392 ,000 

28 ,458 ,327| 193128 000 
493,919) 6,297,000 
537 ,607| 6,474,000 
805 ,407| 7,133,000 

15,494,569 

5,689,784) 57 ,767 ,000 
22,60 
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International Bank 
Irving National Bk. 
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point de Bk of the 
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oun Morris Bank 


Nat Reserve Bank_ 
New Netherland Bk 
N y runt Nat Bk 


Bk of. 
Nineteenth Wd Bk. 


State Bank. .__ ~~. 
Twelfth Ward Bank 
Twenty-third WdBk 
Union ch Nat Bk 
Wash’n Hts, Bk of. 
Westchester Av Bk 
West Side Bank~-.. 
Yorkville Bank... . 


Traders’ Nat Bank. 
Fidelity Trust Co-- 
Tr Co. 


Security Trust Co-- 
Union Sa cen 


S yracuse— 


Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk_ 
Nat Bk of Syracuse 
ae Ss ay: : at Bk 
tate of Syracuse 
Third Nat Bank--_. 
S se Trust Co. 
& Dep Co of Onon 
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Manufact’rs Nat Bk 
National City Bk... 
NatStateBk of Troy 
People’s Bank. ...- 
Union Nat Bank... 
United Nat Bank. 
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Surplus | Gross 
& Profits.| Deposits. Bid. | Ask 
3 g Per cent. 
602 ,384'e10415,736) i ee 
7,749,176|23 ,401 ,000 565 (575 
141,734! e2,447,000) 100/...... aes 
1,546,160)39,114,000 Se. fees 

Century Blank 

2,707 ,300|24,876 ,000 595 '|610 
1,738,890) 17,452,000 375 (385 
4,684 ,967/44,100,000 340 (347 
1,861,570) 9,433,000 250 (257 
8,618,712|58,046 000 260 

ated with |Irving Nat h Bk. 

522,900) 7,253,000 160 (165 
2,033 ,274|21,216,000 TRE gaa 
2,161 ,247/11,624,000 375 (385 
1,684,827/12,618,000 190 (198 

342,781) 2,705,000 250 (260 

411,072) 4,758,000 285 (295 

475,630|12,758,000 200 (205 

377 ,637)| €3,551,195 93 %)..... 

281,779| 2,733,000 ie ee 
1,758,403) 8,559,000 et, ikenne 
3,786 ,169/19,395,000 340 (350 
into Security Bank 

946,232} 4,440,000 255 (265 

13,317 ,337/91,930,000 367 (374 

70,6 2,184,000 240 (250 
in Chathaim & Phen at. Bk 

in Union|Trust Co 
833 ,607/11,024,000 167% 172% 
255,544) e9,285,356; 100)... ..../-.... 

tary liquidjation. 

2,183,160|30,494,000 ae Hora 

2,441 ,456/ 13,684,000 375 (400 
418,883/14,410,000 135 (145 

55,084) €1,653,979 lr 

743 ,167|21,348,000 250 (275 

into Secur a | Bank. 

101,049} 2,012,000 ee a 

980,567) 9,995,000 162 (168 

327,900} 1,198,000 en. Sibi ae. 

48,674) e456,657 ‘anieiatenis eh nies onan 

1,006,759) 4,737,000 575 (626 
518,844| 4,656,000 Ge “tase 

1 ,279,100/24,062 ,000 410 /|420 

15,049,771) 173590422 580 (584 
571,111/)10,326,617 177%|182% 

uidation. 

17,110,624; 101425301 See lives 
, ,820/59,328 ,397 580 (590 
177,674) 4,279,212) 1 85 95 

1,146,121/}18,864,904 300 (310 

10,639 ,517|86,770,710 512% ott sg 
,604,981| 136018066 gts a ae 

1 303,400; 8,393,100 218 (|222 
814,064!) 8,409,926 316 (325 

22,251 ,946| 177871690 1015 (1025 
475,200} 2,758,000 90 (105 

14,400) 3 734,400 137 (142 

n Columbila -Knicker|bock’'er Tr. |Co. 

6,273 ,637|17,127,742 225 (230 
557 ,129)13 352,743 BGS -hedens 

Equitable |Trust Co. 

Bankers Tirust Co. 

Bankers Tirust Co. 

6,111,497/23,704,872 460 (470 
467 671! 8,940,996 147 (152 

4,227 ,542/35,321 ,322 1 1045 

v11691067/v42008,826 640 

by Broad|way Tr Co. 

1,389 ,689/20 854,788 370 (380 

12,095 946/29 335,676 595 (605 

,06: ‘ «A | aE eee 

Equitable |Trust Co. 

7,813 ,692'69,796,736) 100\)1300 |.-.--- 

4,567 ,467|59,895,210 470 |480 

14,343 ,927/66,359,403 1120 (1130 

1,356 ,744/10,563 ,033 390 (410 

v1 ,040,844)v7 ,307 ,268 188 (192 

472,100) 5,588,600 eae eee 
37 ,000  _ & 2° ee peewee 
163,300} 1,893,500 95 |105 
Per \share 

360 ,044| 7,907,448 245 (255 

302,227) 5,557,899 215 (225 
n266 ,279|n4,219,417 235 (250 
1,489 ,194|13,567,078 205 (215 

716,607| 9,222,766) 100) 180 /|190 

502,168) 7,449,356 160 (170 

249,073) 7,964,026 250 (300 

359,999) 8 303,392) 180 (|190 
1 ,180,327|20,678 898 GG. . tiamws 

623 ,567|/14,601 571, 100| 500 /|.-.--- 

255,004| 7,174,725) 100| 170 |200 
Per |share. 

341,909} 2,358,487) 100) 190 (195 

918,178) 5,729,844] 100) 405 (420 

1329 ,524/ 41,493,197) 100| 285 {300 

3,199) 3,430,622) 100} 170 (|175 
t117 ,667| ¢1,243,360) 100] 150 [160 
n480 ,967'/n1,683,131) 100) 425 /|-- 
8210,914| 81,806,549) 100)_.-__-- 1150 
529,974! 4,343,494!) 100) 295 (300 
867 ,896|11,865,144) 100) 801 /|--.-.-- 
Per |share. 

652,969) 8,060,971) 100| 400 (425 

320,920) 3,024,069) 100! 165 /|170 

418,389| 2,630,724) 100} 200 (210 

123,890 50,708} 100} 200 /|210 

179,190) 1,843,076) 60) 120 {126 

425,037 766,164) 100} 300 {310 

241 ,006| 3,198,247) 100) 195 {200 

215,741) 2,173,482) 100| 176 (380 








* Sale rice, dCa ital and surplus to be increased. 
z x-dividend. 19 


creased. 
8 Feb. 20 


ce July 1 1912, 


1912, y Trust companies’ date June 14 1912, 





e June 14 1912. 


a May 23 1912. 





d Capital paid in; authorized amount is larger. h Book value. 
t Last m March 21 1912, ¢ April 18 1912. 


v June 29 1912. 


k Capital to be in- 
r Match 27 


1912. 

























































































































































































































































































































12 Advertising C 
AvuG., 1912. Found io the 
ts 7 s Fuller Returns may be ded.) 
_— Where Names are Printed in Italic nent OH1IO—(Concluded. 
; Gross . | Ask. 
NEW YORK—(Concluded.) iicidiie a Profits Deposits |Par.| Bid. | Ask 
Gross Btd. Ask. —_ — Per |share. 
a Protite. Deposits. Par $ $ pA 948) 200) 220 |..-.. 
a gen eC Ds —. Cle and (Cone. 500,000 77441 soll” ,493| 100 a taxes 
—-— e | , Vv ‘ : '607|13,588.116| 1001 168 |_...- 
: 1 ope 6o2l 1792367] 100] 225 \235 | Peo Bk & Say Co| 500,000 1 ,034,607|13,588,1 i Bei 
Utica— nk} 1,000,000/¢ 1,792,367 225 | Uni 1,600,000 007| 445,16 
pies fe Nat Bank - ‘800,000 ot a 1,199,971) 100) 200 30 | W Chevelond Big Oo 500000]  428°121 5,529,482) 100) 233 258 
Ouelde at Bank. - 300, 303,764] 1,994, 225 (230 ’way Sav & Tr Co. ,000| 3,219,972/44,091, 100] 228 j_.... 
come de arg 1 900'000| 296'697 4°850°3021 100 a lee 4,000,000) 2,603 ,400/27,205,779 aaa 
Utica City Na 300,000 ' 7,363,412| 100 -| 2,500,000 749] _ 2,285,093) 100)... -. 275 
Utica T vie Co.| 400,000} 529,264 Per |share. Forest Olty 8 & Tr 1,000;000) 1 38 3'420] 4/619°7*7| 100| 240 
100) ....--|----- Guardian Sav & Tr. "200.000 75,4 '268.421| 100|_____. 
»l 97, wert eel ewe we Tr Co.. . 148,269 3, ° ge as Co 
giiy National Bank} 100,000 $30,833) 1,920'120) 9} 2222/22 State Big & Tr.G0-| 500,000 190:944| »'398'084| 100] 116/136 
a ! , aaval a'aveTn| lool oo , Vv y | 378'549| 4.449882! 100|...__. ee@ + 
Hoameers ives) SB] SG) LI Par je. | Galan ey ioe] Yonge) ee biel Ses aee 1m We: lapis 
Northern N Y xf . | Woodl’d Av ; snag 
5} 100)......|.... 677,304; 100)... .- 102 
ter Co— a oaal SEse'aas tet tee bu 37 ,677 "caveat 0 
LCyerton'h | 208008) R86 S200 08 1m Central Nat Bank:| 300/900) 23,100) 1.203.073 100) "108°" /110 
on et gt Manes tot areaan vanes a a : 2, ’ 
ay Rochelle — 780:000| 27°231| °392,080|_-- |-22a aes Citizens’ tr & Bank| 800,000 Bs'si0 590,903 100| "240°" |260 : 
Nat y oti 50,000 / 74 313 ,418|___- a Cit Bx«Co 50, 9/140 3,427, Sse 
North Ave Bk.-.| 50,000 17229] 2,571,674) 100|222722| 227 Columbus Sav 800'000 a0’ 3e3l 386451 100 “333--|3 
Reet Tr Gol © app.o00 n61'201| 467,579| 100|------|-2-- y helt 50'000| 408°807| 4,541'994| 100 agit 
N elle a 100,000 1,2 704,460] 100|------| 22222 Fifth Ave Sav Bk-- 700,000 1,990,911) 100)-.-.--|. a 
; ’ 7.209 ’ n-Clin’n ‘ 108,199) 1, 100|..___. oo 
a ; hi cnienic .- tington Na 40,000 '000| 1,300;000| 100 45 
47,527| 3,050,997 In Sav Bk Co. 98° 558'747| 1001 138 {1 
P Nat.| 100,000) 347, ---- | Linco Bank.| 100,000 70,291| 1,558,7 230 |250 
Westch’r Co 3,216)... .joecoa}e Market Exch Ban 200,000 4,091,847| 100 85 
hI I a set f Comm’ce 372,140) 4, 100| 275 |2 
P 25.000, 24.747 n809,970| 100} _- 160 | Hat Be of Comuméce cainas] 6 Sar'nge 5,766,948 120 
100,000 ret 1,294,022) 100) 140 ..-- | New First Na 400,000 ,739 293,729) 50 Soir eee 
900) BBE] ZOD 18) OR) nnnnn fone West Side DimeSBk| ° 28,000 1400) 280.000) 100 
100,000}  102,6 Security Sav Bk--- 400,000} 119, ay shore. 
------|----- Bk & Tr Co. Per 
: 100,000 noes 880.785 100 PMID BGR ero 200,000/ 274,474) 1,654,728 yo ra oan 
Gent ty Trust Co.| 100-000 150,549 71900.514 100}. --=--|---=- City y National Bank 800,000 ‘> ond 957.878 soe) 3ae lease 
Jvunty -| 100,000 746) (2,014,175 jemand lconce 5 Ee kCo.| 100,000 107] 1 334,49 47 {150 
First Nat ye 300,000) 78167 1,116,664) 100)....-./----. First Sav & B 600,000} 36 '960| 946,724! 100| 1 3 
Y onkers—ist Na 200 000 73 ‘516 3 326,026 100) ...---.|--.-- Fourth Nat ary Oy 200,000 ey 552,767; 100 ped 201 
Westches’r Tr institutions latest returns. | 7 ohtonia Nat Bank, 400000 294,7 69/ 868,350, 100)... .-/176 _ 
—ees _ June 14 State éns , Wists ick eeck’|  Gabaael ges" BOS. 142 | oo) 
SORTH CAROLINA—Nat. bks 5.917| 100|}......|_.--. Winters Pee — 100,000 5,96 | 4,058,432 200 |-- 
Charlotte— Bank re me 44 1415 664 +) «« Ces Eeveuiats Basten Sav & Tr Go Do} 800.000 aes 100" 
Charlotte Nat Bk ° l 057.401 100 Oe ene. 100 see cad see whale es l 
mmercial ane s6al 1'bly' deal eal ---- ,»322,109 ae 
First National Bank "80,000| 540,000) 100|-~-777|777. Com Sav Bi & TrCo} 200.0001 7,619 1926°189) 90) 133 | -- 
Mer & Farm 796| 2,262,973] 100|-....-|--..- Dime Sav Bank Co. "0001 973.667 660.024] 100! 200 |__..- 
Union Nat 4 ite . 127) 100) ..--../----- = National Bank 500, 207 ,800 mee aaa 100}. _...|108 
American Trust BE 41,3 aa Sav Bank Co. yee 17,197; 663, 11 100! 300 |_.... 
Southern L &S Bk- 990,000) .---)------|----- Hom Sav Bk Co_| 98, 245,918) 1,882,94 100| 140 |142 
n93,309) n "772 -|------/----- Market S Bk. 150,000 984| 7,319,471 47 ee™ 
ohh ania’ Nan eeal deal Art Mar Bh ot Commeres| 1.000 Got 423'150| 3°538:011| 100) ids 
‘491/n1,750,909} 100)------|--.-- Nat Bk of Comm '000,000} 423° 466°921| 100| 140 
me 724 oy th Sad Paimeatate ala Northern reece $50'000 yee 7O10 422 i a 
12,500 230, i Per share. Ohio SavB Fig 1,000,000 1 4 ’ 2,712,899 100 . . ca’ 
Re AN Second Nat Bank 250,000 4 yt 668,149) !00) 115 300 
S200] 1,286/346| 100|s2ccc2la2 2 Rpitger-Hor Tr&Bk| 300,000 12°01 2.068.785] 100] 268 [300° 
122, "anQ' 100) .-----}..-.- : Tr Co , 3,384| 1,106, iy earase 
‘aan Ran otal taal ne ol Sav Bk & 200,000 13. 246) 100) 200 
a7 pu Sensi Tice wet 195 Union gave Bask e 250,000} 255,909! 1,108 Per |\share 
9) 100) 1 145 |150 
to 'aial abi eee! tie ie oe ie 5,771| 1,621,667| 100 iaD 
519,649) 3,606, ae eee Coe Youngsto 100,000 35, 2} 1,982,738) 100) 155 192 
75,78 a "See 'aie 100) 155 |_._.- City Sa Nat Bk} 300,000 ate oae 7,042,717) 100 he 14s 
107:130| '871'048| 100] 346 " | Dollar Sav & Tr Co.| 1,600,000 175.276| 6'817,879) 100 185 |190 
21020 1 044'978 Bt First National Bank ‘aan anh i, ‘147 1 662,340) 100 
wa tok Fins id. Sets inst. latest rene e: hare: | Mahoning Nat Bk-- 
NORTH DAKOTA—Nai. Ng enna mame 
waters | samme 708%) 2as.o8n $09) -22227)-222- 
50,000 | 12,745,644 Sie cee Ty returns. 
National Bk- 000! 238,314 tp alae een - State inst. latest 
Firet National Bank 100:000| 74,0911 fe ieee poe OKLAHOMA—Nat. banks June 14; Per [ahare 
SS Blade iacilillone Woot Fehon 692| 100] 150 |___.. 
7 tate institutions siare. thrie— . 000 11,721; 856 000! 100! 120 |_.... 
a 7 woot 910) 4,422,349) 100 320" _ Guthrle Sav Bank. "25,000 5700 300 004 7. eral 
fas Net Bar 200:000| _ 313/627| 3/626°104| 100| 3 215” | Yogan County Bank| 267000 4,350| 225,000 Es 
ton Ger Bk 000,000; 1,976,920) 7, '719| 100} 250 |___.- O ma 160 
Nat Bank) 2,000, 161,062| 1,483,; 400 |500 12} 100}... .- 
ei 4 Bank----| 100,000 38,677| 1,153,918 se se ollie ei Mc Alester— 100,000/ 33,66 ants 267 100)... ../160 
} ww B & S Co 100, wn 50, et ty 100 er ee --2© Amer Nat Bank. .- 50,000 n16,183 d735 000 100 PURE BS a 165 
d Bank. ---| _ ~60,000 533:261/17,362,936] 100 315 *|220 First Nat Bot McAl| 100000] 480,000 Per |share 
Bie 000) 1,533, 829,662] 100 ae 
rd Nat Bk_| 3,000, 2,370,887| 25,829. 250 |260 ,874| 100} 160 |. 
First National Bank OD not SSS Biemeact| seni aie lane commercial Ni Bem) Maeno tne eel ah Sescoes! 20 188 [---- 
fees isc Beak’| ganas weasel Soe nail 100 > 28 : 260,000) 7123,909 Per tchane. 
a - ’ Bank... _. 
50,000 '334| 3,718,707] 100 im ft: 
Home Sav Bk Co-. 500,000) 524,334) 3, . Ses eeee Cit 24| 2,286,579] 100 ea 
Bank - - ' 25 462,495 120 klahoma City— 62,5 ; 100| 140 |. 
North Side Banks| 75.00 stl Sey tel fle |i pmeriap Nat Bunk] 90.00 "75/001|"1/04r 968] 100] "7 -.|i36" 
Pearl St Marke 200.000 22, 72903 10| 24 Farme Bank, 100,000 "869 "486. 464 oe 
Bk & Sv Co : 1,119,909) 9,572, 190 |-...-- Security Nat “ 000 if 939; 100; 170 ji... 
1,400,000; 1,119, 1,754,737| 100 change Bk} 100, 62,234| 2,073, Bg, aici 
Prov Sav Bk & TCo 100,000 234) 1, B.744| 100)......|..... State Bk_| 500,000 "534\n1.326,.325| 100 4 
B & S DCo 3} 47,981) 1,039, 00| 140 |----- State Nation 100,000| n29°5 ge Se Pe 
Tr-| 862,36 668,242) 1 Nat Bank. we Secwas 
Stk Yde Bk & Fr 6 1 100,006 2,044:700 16,016,014) 100) 400 |500— Cote | ioe S 
UnionS B & o| * 75000 49,71 v & Bh gcaalill aay 
a fle Say Mh 350'000| 607'sae| O.crc'Gae] tool "sO0” labo 14. 
Western German Bk $00:000| 732/620] 4'e8s'716| 100 2 oo” at, banks June 14; State institutions June | 
be ’ 8s e ‘oat 4 , 
Gent ir & 8 De ae Merged in Prov. Slav. Bank |& bag eave OREGON—N Per |share 
@incinna 3.643) 100). ...-- AS Ted CxS seece 
d— 75,107/15,313, 63 /|164 223) 3,615,096 ch ita 
Bk of Commn’ce NA T' DoD OOD "783 084 nee 100 — 108 ont Bk of Comm’ce ieee "19,043 13. ‘592, 1928 vei See lei 
'600,000) 62] 506,843 100)----__|__... tizens’ Bank| 1,500,000} 1,097. 351 ---- onnn--|----- 
50,000 8,2 5.2071 100)..... lace First National 1, ,000 22 ,347 , BIE Seg aes oeece 
,607 85 ee ’ 100. 2. weg 
100:000| 6'464| 1,362'808 oo Hiveruia Sav Bent| 250° 954:674|14'382 7191... suey: eae 
100, 0 87,427| 1,073,938 00 "317% 219% | Hi Tilton Bank} 1,000,000 108'749 5, 171 '609 100)... en 
200, l 571.229 $2,138,109) 1 +: ential, Ladd & a N Bk 1,000,000 112.079 . , ee ee ee chen 
atte con "157.9 3, 16,499 o Pee Bk jummermen st Bk. 500,000 0.58 15,429 Rugiesig ae me tane 
50,000} 70; EE TE ninten Dima tic rch Sav & Tr . Py sila 15,047 ,86 Neat om 
000] 10,524) | '672'9 Ml gae0d4lousac mee dinavianAm See nn 1147] 8,335,224 na ooo 
$ooau8) | 20.880 2 86:78) 9 i. rs Un Slales Not Bonk] 1,900;009) 1,038:770]11°490'008| 100)--—-- 
1,500,000}  955;086| 4/929’ '975| 80 275 (22.2 Portiand ‘Trost Co in 
7 '200,000| 297:047| 3'931'9 unt is larger Capital to be 
mcmama ses stock paid in; authorized ‘1912. Jan. 20 1912. @ Dec. 
c Capital 1912. July 20 19 
value. a Capital and lus =a nee” ese figures date May 27 
® Sale yr h toed in. 2 Ex-dividend. vA i. i June 141 
Toil t July y 27 1912.) April 18 1912. v Mch. 
1911. 



















































































































































































62 BANKS AND TRUST COMPANIES. [Vou, Lxxxxv. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
PENNSYLVANIA—Nat bks. (exc. Phila.) June 14; Statetnst.latestret’ns-| PemmeU.Y AMS (Continued.) 
Surplus Gross Surplus Gross 
| Capital. |& Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits.) Deposits. 
-s = e 4 Per \«hare. 
Alleghen y— $ : 
-| 125,000) 147,841) 1,271,474) 50).--..-|----- 
ee Denk 350,000) n141,607 Oe ae on or ecee|----- Philadel.—Con. : ; Ps 
German Bet Ser -| io0'000l 37.496] -'414°633| 1001... 7-|...-- | @trerd FvmetCe.....| 2.8¢9.000| 9.017,087187,174,192 
Ohio Valley Bank.-| 100,000 826 '394| 1.061 '791| 100|......|..-.. Guar Tr & S Dep Co| 1,000,000) 674,834) 5,630,075 
ad Ne: Seek.-| 20). "994) 2,350,321) 100]___.--|.--.- HaddingtonT&TCo| 125,000} 14,917) 219,373 
a Se Trl 1,900'000| 1,039,929| 3°815'900| 100|..._-|.. 22. Hamilton Trust Co_| 400,000} 145,906, 1,086,576 
Dol Vv d & Tr 1,000,000 va 3 : ’ gies. Meee pd Sein edie fees Holmesburg Tr Co. 125,000 5 51 ,607 351 ,677 
Mee, & Trust Co| 250,000 94,876| 740,403| 50|__....|..--- Industr’l Tr T& Sav| 500,000| 942,948) 5,087,758 

Bank & Trust on 85.829|  492,064| 100|......|._... Independence Tr Co| 1,000,000} 864,892) 2,323,277 
Sekt hy Bim 400° 000 113,987 1,109,175 ee ee napeerity Aide ri a 000} 1,118,262! 3 899 .440 
Work 5 Bk &! Tr Co} 100,000) 84.,176) 5,234,196 oT share. Komen n Tr Co. 200,000 oot 4 -286,6c5 

-<-e« ° ° 3, ’ ’ ’ 

Allentown Nat Bx-| +200'000| c232,617\c2.268;680| 100|.2-227|-227- Logan Trust Co.-°-| “bsoo'o00| °'2087175) 18417861] | 
Merchants Nat Bk. 300000| “497'671| 2'430'860| 100|....._|__-_. Market St T & TrCo| 125,000) 94,274! 1,018,598 
Second Nat aoe --| 150:000|  63:963| 536/220] 30|___ --- | Manayunk Trust Co| 250,000) 199,636) 1,441,547 
Allentown Tr Co---| @150, 57.687| 775,740) 25|-_....|....- Merchants’ Un TrCo| 1,000,000} 333,267) 2,173,448 
Citizens Dep& tr vo 18.000 452,996] 1,583,041] 60)... |____ Mortgage Trust Co_| ‘125,000| 496,651 43 ,406 
Lehigh Valley Tr Co 125,000 ' 2a "Per |share. | Mutual Tr Co ____- 437,973, 110,953) 541,387 
EIrst Nation Dae) i o00] | 133°301| -'B80;35% 100| 200 [210 | Ne Ehile Trost Goz| $00-000) 1.613.057) 6.608.323 
Second Nat Bank--|  193'000| 60'333| 340496] 100] 160 (175 |No Western te Go| too ee) tee eee tl oet' onl 

: ell Trust Co-- 250'000 213,340] 1,745,300} 100) 200 210 Pelham Trust Co. - 150,000} 74,303) 697,989 
Sentral Trust Oo-<<| Ten'ves| | e0't68| 490/005, 30| a2 [a8 | eat G0, for insur! 0.000] 4.720,007128,006,337 
<  ~ensrongns Banas ; : Per |share. | Penn W’h’g&SD Co| '408°350 635,860| 452,614 

4 SJ 
First National Bonk) 750.0001 478:087| 2,078 ;804| 100] ---..|----- | Pri Mare a tec] Sah-AS0! | 147.466) 1.467.258 
Marine Nat Bank. - 200'000 116,821| 980,839) 100/______|_. -. | Phil Tr S D & In Co| 1,000'000| 4,583.767| 9,3621444 
People’s Bank- -- - - 300,000} 360,0U7| 3,118,996| 100/_._ __|____- Provident Life & Tr} 1,000,000) 5,196,748|10,543 ,579 
second Nat Jon s--| 200:000| 325000] 3°250/000| 100] i60” |... Real Est Tr Co, com 1.319.600) 370,121 en ores 
eo) eee, el || er lahaee Lineal ies at ae ie) Cee 1,228,206] 3,718,565) 100 
- . 1 ’ ’ o— 

Comat oe x --| *50'000| _40:800|  95!000| 80| 100° |103 | Hiteetcusr ns Go-| 308-000) 130.065) 1,141,532 
East End a ,000| 505,000\cl ,110,960| 100| 575 (600 |Tacony Trust Co ..| 150'000| 180'430| 902347 
First Nationsl 300/000| °421°566| 1,260'307| 25| 68 1°60 |TrosttoorN a7: Merged |in Commer|cial Tr Co 
Harrisburg ete -| 100'000| 215:000| -'925'000 Prilvate Blank. | Gaited Seer wr | 1. ereed, 955,556| 1,451,291 
—— ee ’ ,440| 837,694 100| 275 |280 | Wayne Junct Tr Co| °160,000| 76,122) °438,122 
. yy 125.000 “1941247 “739'715| 25} 65 | 70 | West End Trust Co 1,000,000! 1,156,526] 4,749,968 
Seaeeeaweeith Tr-| 250,000} 482,702} 1,486,712| 100] 350 |400 | West Phila T&TrCo| 500/000 .771| 2,963,297 
Dauphin Dep Tr Co} 300,000) 333,871| 2,772,839) 100) 280 |..--.- ) 
Harrisburg Tr Co.-| 400,000! 442,807) 1,900,000} 100} 200 210 
— tCo--| @125,000| 50,004) °359,000| 25| 33 | 37 Nom’! \préce 
Union Trust Co..--| 250,000) 130,000) 850,000) 100 135 |---|  Pittsburgh— 

Lancaster— 44,007; . 607.3382) e0i..-.<.}-..-- 
Conestoge Net enc| 210:000| ca00;268| -¢384°500| 100| San laos | Allegheny Val Bk.-| —50.000/  44.607/ = 587.332| 60/------ ie 
First National Bank) oO 000 :380| 1,634/266 100/ 235 |240 | Anchor Sav Bank-.| 100/000| 383.069| 1,630,387| 50|...--. ——_ 
Fulton Nat Bar Bk| 300:000| ¢302'927| ¢905'930| 50 131 {132 | Arsenal Bank _-_--| 100,000| 179,734 161) 50/--;--- === 
Sao eT Nat bank 125:000| “-61.987| °280:990] 100| 132 {133 Bk of Pittsburgh NA 2,400,000 teem a 
peoples Trust CO.-| 225:000| 719,040] 1,766:604| 50| 262 [268 |Golumbla Net Bank| 00'000|  908:201(11;108:113] 1991222 cao. 
Farmers Trust Co.-| 225,000) 719,940) 1,766,6 | 1a 262 a isl Wat hkl 900000 6 ai va 
Lancaster TrerCo.| 128°000| 137°000| 1'070:000| '80| 335 I¢o7 | Sammercial I 600,000| 1,642,933] 5,611,340 100)------ 350 
Peoples Trust Co--| @125,000| 368,557 Saget ee ap 298 gaa pemene a aah aan 991'907| 5°754:916| 1001... < ROR 
Union Trust Co..-.| @150,000| 166,709) 1,171,9 150 a pos SS Ee’! a ann'ane 1| 4'695'965| sol... asp Si 

Palade rpank.-.|  186.000| £101,462] 746,766| BOl "11 60" | Pace Ten He Bi| Soncioonl oar setlor sio'eeel sel cccccp2 
American =| oo £183°940 (767 ,208| 100) _--- 3|138 | Farmers’ DepS Bk.| ‘'100,000| '330:576| 4,804,244] 100|------}. 
ae eee 1,000:000 2.726,299 14,68%,000| 100|_-""" 4/310 | Federal Nat Bank_| 1,000,000| 1,337,170] 3,684,432] 100|..--_- 175 

"300 000| '595,644| 3,693,000| 100) ___~ -.--- | Fifth Avenue Bank} ‘100,000 142] 737,700] §0]..---- lo=--- 
000| 3,377,746/17 469,000) 100| _"""" 7/453 | First NBkofBirm_| 100,000| 111.742| 754,427| 100|-.-. -.|----- 
,000| 1,707,97,6|23,370,000| 100|"~~_~ 1300 | First Nat Bk, Pitts_| 1,000,000)71,120,484/17,586,088| 100|..----}----. 
,000| 1,001;782| 3|332;000| 100|--_-- 7/401 | Freehold Bank-.--| '200;,000| 1,055,300| 1/017.167| 100|..... --- 
1000} 1,468,324|14:060,000| 100|~~ ~~~ 11144 |German Nat Bank-| 600,000} 742,409) 5,744,998) 100/--.---|----- 
,000| 1,643,897|26,049,000| 100} __--" 7/235 | GermanS & DepBk| 200,000} 498,876] 3/828/627| 50|......|..--- 
,000| 6,535,614/45,715,000| 100| ~~~ 11318 | Germania Sav Bank} 150,000} 465,934) 7,547,174) 100|...--- me 
,000| 2'¥65,601/37.513,000| 100] _ ~~~ 1/4604 | Homew’d Peop’s Bk} 50,000) 31,217) 506,967) 50/....-- Ryagte 
'000| 4°726,360|42'529.000| 100|_~ ~~~ 11416 | Iron&Glass Dol Sav; 172,700} 333,837) 1,754,932| 100| 225 {280 
50,000| '332:207| 1.654000! 50|_~ ~~~ 11110 | Keystone Nat Bank| 500,000| 818,331| 3,697,699] 100|-_.-.-- 275 
200'000| 429,126) e2,101'397| 100|____~ 1/26034| Liberty Nat Bank-| 200,000 154.660| 1,073'142| 100|......{. ---- 
500,000} 415,0i1| 1,925,000) 100|__ ~~~ 11131 | Liberty Sav Bank--| 100,000) 39,694) 1,177,839) 100|------ [-<- 
nk| 1,000,000| 1,182,387| 8,265,000) 100|" ~~~” 11181% | Lineoln Nat Bank_| 600,000) 1,423,937] 5,09 +,233] 100/------j----- 
eee Sas | Caaalliteted wtih Fink Nie lay * | Manufacturers’ Bk_| 100:000| '182'291| '6737102| 50|.....-|....- 
Merchants Net BE-| 0 000" *546,334| €2,759.794|" BO i140 | Marine Nat Bank--| 300,000) 146,617| 1,110,.572| 100| 120 4125 
NatBk of Germ nen) 500" 935°634| 3,619,000| 100\77 ~~~ 1250 | Mellon National Bk| 6,000,000] 1,904,440|37.339.721| 100|------ tie 
Nat Bk ot ty Bank.| 250'000| 939'667| 3°61 000 100} "~~ - 1350 | Metropolitan N Bk-| 400,000| °342,362| 1,073,975] 100|_-----}----- 
Fat eee Ey ek| 300/000 '272| 3,753,000, 100|___ ~~ 1267 | Monongah’le N Bk-| 1,000'000| 1,855;290| 6'487°268| 100... j--- -- 
Ninth Netyat Bank| 200'000| 930’ 60 2°681 ‘000! foo 7777- at Bk of West Pa-| 1,000:000| '512:901| 3/945'640] 100|.....-|.. _- 
orthern Hes cee) one eee real seen cee +> a 300° | Petar peak -| "50,000; 58,649] 844/340] g0/_..-_- oe 
Herthwoatere FH e-| sop’ ootl Loa enel a 87'000| | $0|"7 777 11380 ennsylv’a N Bk--| 200/000 n195,087| n785'935) 100\722 27 er" 
Sonn Meteoe PBi| 1,500,000 4145 °270/48° 657 000 100| 77" 1468 | Penn ev Bank..~|  100'00ol es'sey 626,285] 50|------ ES 
toe 10 Nat Bk "300'000 **497°204| 2°430;000 100| ~~" 3/120 People’s Nat Bank_| 1,000,000|n1,904,219\n13945279 100|_..--- age 
cs rag bank 300 000} 194,239] 1968,347| 50|____ | 66% | Peopie’s Sav Bank_| 1'000,000| 1/121/883 10,206 696} 100|------j----- 
and Wat Bank. 588,110) ¢2,472,556| 100). ___. 1260 | Pittsb Bk forSav--| 600,000| '494,859|16,010,769) 100|--.- --}---- 
secomaNat Bank. ~.| 160:000| 204°745| 1°614'000| 1oo|77 277 i200 | Second Nat Bank--| 1,800,000] 2,202,124/16,464,2u1! 100|_..-_-|----- 
Southwark Nat Bk-| 250'000| 156.066| 2'304/000| 100| "~~ 11-7034 | Tied National Bi-| "S00-008| "Sur iter| seer sia! OOl-- 7 --- 
SOUR Were ee c| 900 '421| — "690,000 7271125 | Union Nat Bank. --| 600000] 5,175.651|11,140'741! 100|....2. fated 
foutnwoneca HEE) Soo'oenl ta 000| 100] 77774 Union Savings Bi.| 1,000'000| -'798’ssi|-7°679'63) Leb ro 
Textil Nat Banik. 200,000 *93'190 1027000 100 cer US Nat Ban -| 600,000} 163,211] '685'765] 100|...... —— 
a -- , ’ , ’ ~e ee OA SU FV Ne Sens - - -- = ° ° cy > * ghleterees 
Third Nat Bank..-| 600,000} 909,542) 5,801,000) 100| ___" 1/255 | West way & So Ex gts a EA + 1,296,107 1% o+2--- cer 
Unton Nat Bank.--| 600;000| 730998] 1408/00] 100| "7" aes | BenMer Go| Teneo] a3888) as aial Bl-----[-7- 
Gio Nat Bank.|  600°000 Merged in| Girard N|atio|nal Baink Colonial Trust Co. -| 2,600,000] 3,195,463) 9,558,543] 50|_..... as 
Wy eeeee ie Bank “| 100,000] 13.953} 81.118 "500"! B® Commonw'Ith Tr Co} 1,500,000| 1:567,999| 4'285'948] 100]... 178 
Witte trast Co.--| 200/000|. 133'449 476,801{ 100|__- 11145 |Continental TrCo_-| 437,800) ‘159,021| ‘237/948! 100|......I--_-- 
Belmont Trust CO..| 125,000|  16'841| 276161 50]... -- | East EndS & TrCo}  250,000| _ 139,766) 1,224,332{ 100|_..-_- GIS 

Tr --| 750,000} 519,719) 3,466,085| 50|____"3| 75 | Fidel Title & Tr Co_| 2,000,000| 5,718'540113'843'415| 100|..”~-|408%4 
Cent Tr & Sav Go. - ) "921'821| 50|7 777 klin Sav & Tr_| @192,300| ' 66,763|  °322'848| 50 : 
Chelten Trust Co--| 200,000; 131,709) 921,821! 50) —__ ji 78 Fran «4 Geel “ten' ane 72'308| 200'411| Sal 77” ---- 
Colonial Trust Co.-| 255,750) 280,701) 1,101,444) 50) __— 41100 Dominion ze ficl” Sap’aesl «ee’oesl = ben aa Rea eine 
Columbia Av Tr Co 400 ,000 475,463) 2,152,884) 100 ._ 4170 Hazlew Sava TO 150000 oo 108 $34 '206 bape ~~-0- 
Commercial Tr Co_| 1,000,000) 2,245,864 10,977,299| 100) __ 4/430 Hill To rf t yy 135 00D 17'861| 220'702| pol77 7777 ---- 
Com’w’lth T Ins&T} 1,000,000) 11435,032| 5'552'556! 100 11240% | Merch Sav & Me Gol tan'goal — 4°353| 220.702) So)... “sec 
Cont-Eq Tit & T Co| 1,000,000] 1,023,896] 615691352) 50\..___ 1|10234 Metropolitan Tr Go] $88.000| 31.446) | 328,014 100}....--- ree 
Empire Title & TCo| 156,575] 26,915) 276,782] 25| ~~ 4| 2045 | Oakland Sav rr 200.000) 196.887) 1.267.589) 100)... ..- wnenes 
Equitable Trust Co -| Consolida|ted with Ciont -Equit|. Title & Tr| Co. | People’s ee Go~~| 2,000°000| 4.253°100] 8.s52°nae meerrnerenen”” 
ai ~ neg ga £8 bo 250'000 79'626 1'084'806 100| 1l119 Potter 7 tle & Tr Go "324'800| ” 52'504| '546'720| 100|.° 7271222 

rm’n av ’ ’ , ’ =n oo * , , a ewenecleewece 
Federal Trust Co-_.| 125,500 55,379) 555,978) 100 . 1125 Real panto Fr 50 - yee ty ee oaan' ons 2,238 ,260 100 13> ones 
ees Ge in Psiasereol” 100] 7 - qlt1636 South £ ilis Tr Co.-| -'125'000| |’ 43'394| 590.020 | aalik ah 
Pid Pref”. -- -|a1-661,300| }2,050,701/1,084,4741| 100| ~~~ {|14626 | South Side Tr Co--| 390;000| 133,369) 1,171,180) 100)-7--7- oe 

us - wvevevi let ewe ee ’ eceeel| ore eee > LEP 
wiFrust ‘Go.------| 1,000,000| 410,487] 1,181,041) 100]... 10634 | Gee tuae eer 1 Fon oool0 747 d07l4e bee eel Teal oof 2 

Li lp Sa "125. 504.613) 50\...-~ , Tr Co 350,000} 184,339 3,068,299) 100 
Frankfoid Tr Co_--| 125,000} 274/213) 2'504'613| 50\.~ ~~~ 1\161 | Washington / see oon, ogee tee 100}----- -- 
Franklin Trust Co_}| 400,000; 129,970) 1,118,427) 50)...’ li 55 West EndSavB&Tr| 125,000 369, 1,459, 60| .....-|----- 
Ger-Am T & T Co... 500,000 384,648) 2,291,617) 50| _. | 95% 
yermantown Tr Co 600,000 858,747) 4,757,516) 100|____ 1|271% 

Gir’d Av T & Tr Co} 200,000} 139,791) '813'181| 50\.-_-_ 4) 70 
* Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased, c Figures are of date Feb. 20 1912, 
sJan.18 1912. d Toconsolidate, vSept 11911. 2 Ex-dividend . h July31 1911. é Last sale, nApr. 181912. e June 141912, ¢ May 3 1912 





AUG.. 1912. | BANKS AND TRUST COMPANIES. 63 


—— 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 






















































































































































































PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks June 14; State institutions latest returns. 
Surplus Gross | Surplus | 
Capital. | Profits. | Deposits. |Par | Bid. | Ask. Capital. \é Deans. 
Readin $ $ $ Per |\share Chattanooga— 3 
farmers’ armers’ Nat Bank| 400,020) 761,900/ 1,526,081| 30) 88 |*90 | cnattanooga SavBk 300,000! 209,964 
pte National Bank 250,000 258 ,200 818,571) 100) 140 (155 Citizens’ Nat Bank. 300,000 174.770 
eystone | Nat Bank; 100.000) 236,871) 568,168) 100; 270 (300 | First National Bank| 750,000 447/907 
Nel Uni ---| 200,000) 877,930) 1,134,359) 25, 161 (168 | Hamilton Nat Bank! 1,000,000| 474:637 
Several Bank..-| 75,000) 41,7 192, 50; 65 | 70 | Hamilton Tr &SBk|} 150,000) 115/601 
Penn Nat Bank_..-| 100,000! 298,844) 2,083,565] 100] 315 /|329 
Reading Nat Bank-} 200,000) 399,163) 1,445,961) 100) 255 (265 Knoxville— 
Schuylkill Vall Bk.) 100,000) 206,54 80,989) 50\ 148 (153 | City National Bank} 600,000! 127,244 rae 
Second Nat Bank-- 300,000 ; 1,010,892; 100} 280 (290 East Tenn Nat Bk_| 400,000) 336,000) 3,4!0,473) 100/___.. §---- 
Berks Co -| 250,000) 168,961) 1,361,212) 10; 19 | 20 | Holston Nat Bank-| 500,000) 204.414/ 1,324.464| 100|____- indicia 
Colonial Trust ‘00... 250,000; 206,443; 790,955) 10 16 | 17 | Knox Co Bank & Tr} 100,000 11,698} 196,947) 100]____- seer 
Commercial Tr Co-| 125,000 37,381 409,171) 100| 100 (105 | Knoxville Bk&T Co| 160'000| 471874] 1,412'716| 100]... Disine 
Pennsylvania Tr Co) 2650, 882.768) 4,163,890) 100, 500 |-- . | Mechan’s’Bk&TrCo| 385,000| 81,016} 942,031] 100|_-_-- ican 
Reading Trust Co.-| 600, 468 ,924| 1,276,136) 100 = de i on Merchants’ Bank._| 100,000 92-000 pe 120,000 100 aan Mian 
a. Third Nat Bank...| 200,000) di23,231\d1,302,960) 100)_..-. ee 
unty Sav Bk---.- 200,000 559,234) 3,418,430! 100; 440 (447% eas 40,269} 1,177,267| 100)_....-3..... 
Dime Dep & Dis Bi| 100'000 464'317| 3,063:758) 60) 450 |45> a a. en ‘ | 
Electric City Bank- 80,000 2 82 , as ili 
Fidelity De p& DisBk 60,000) (88.814) 751,065) 50; 150 (160 Ph oy a TCo| 1,600,000) 700,116! 7,301,340) 100) 262 {265 
First ational Bank 1,000,000) 1,758,170)10,677,307| 100) 350 [360 | Gent-State B&T Co.| 690,000| 299'786| 3'753'224| 100/_..-_-|.___- 
dge ank.| 650,000) 15,064 150) 50; 65 | 69 | Gent-State Nat Bk_| 250,000) 127,569] 12.441,347| 100]}____--|___-- 
Keystone Bank -- - 50,000) 48,606) | 645,787; 50) 103 (106 | Ghickasaw Bk&TCo| 25.000 13.660} '214.393) 100} 100 1106 
Merch & Mech Bk-| 250,000) 699,017) 2,605,002) 25) 100 (10374 | Citizens Bk & TrCo| 250,000| Began busi/ness July 1|1912| 140 {150 
North Scranton Bk} 60,000) 82,350) j 50; 198 (20274 | First National Bank| 600,000) 618,386} 3,278,934| 100] 265 {267 
People’s Nat Bank - 600,000 300,788) 1 907,314) 100) 167 (169 Germ Sav Bk & Tr. 50,000 60,172 866,826} 100} 550 {600 
Providence Bank. 75,000 53,503 472,162; 50| 105 (107% Man Sav Bank & Tr 100,000 48,647| 2,716,896) 100) 539 {560 
Scranton Sav Bank; 100,000) 566,304) 2,423,889) 100) 800 (810 | Mercantile Bank...| 200,000 126.431| 1,6831984| 100] 225 {230 
South Side Bank.-| (60,000) = 59.520) | 636,780) 50) 135 |14274 | National City Bank| 200,000/  49.267| °922'944| 100| 135 {137 
Third Nat Bank---| 200,000) 1,255.364) 3,866,163) 100; 846 |900 | No Memphis Sav Bk} 50,000} 100,000| 2,367,867| 100] 450 {500 
Traders’ Nat Bank-| 500,000) 655,267) 3,273,767| 100) 22274/225 | Beonie’s Sav Bk &T| 60,000} 12,217) 416,150] 100| 205 4215 
Union Nat Bank.--| 500,000) 247,931) 1,462,693) 100) 142 [144 | Security Bk & TrCo| 400,000! 53,721| 1,992/414| 100] 105 110 
West Side Bank_--} 60,000) 119,203] 1,109,740} 50) 180 |185_ | State Suvines Bank 50,000| 50,000} '878,241| 100] 265 {276 
Anthracite Tr Co_. 250 ,000 73,000 783,000| 50 70 71% Union & Planters’ 
Tr&SDCo.-| 250,000} 406,600 1,573,000) 100; 320 |325 Bank & Trust Co! 1,400,000} 369,717) 5,226,606! 100] 172 {177 
Wilkes-Barre— Per \share.| union Sav. Bk & | 
Anthracite Sav Bk_| Merged in Miuers’ Bk of W B Te Os 40 .000 39,439] 1,076,467| 100} 300 {340 
Dime De it Bk _- 200 ,000 155,134 669,670 50} 101 103 Comm Tr & Sav Bk 250,000 50,000} 2,446,119) 100) 325 {340 
First National Bank 375,000 539 ,695 2 328,169 100} 260 270 1S Trust & Sav Bk 100,000 62.394 981,878 100 ae NS 
zerne Co Nat Bk .000 16 ,040 990 998 100 134 136 Williamson Tr Co. . 100,000 6,737 208,381 SE Pre 100 105 
People’s Bank. | 900'000| |'"32'219| 2'0/3°3981 ool aso laeo | , Nashville— co mere 
pie’ 8 Dank - ---- : merican N 1,000,000| 864,120) 6,838,797) 100) 180 {185 
Second Nat Bank..| 500,000| 1,112,621| 4,668,429] 100] 345 1355 eealeus Nat Bee | | ’Sooouo|  75'676) 3°103°713| 1001 150 fiS6 
W B Dep & Say Bk) 150,000) 497.302) 2,842,007) 50) 207 |212 | Cumberland ValNB} 300,000| _16,807| 1.555,729| 100| 101 {104 
Wyoming Nat Bank) 150,000) 762,694) 2,441,851) 50) 345 (355 First National Bank} Merged in| Fourth & First Nat) Bal|nk. 
"Wilnnecpeste | 250-000) = 962,570) 2,117,046) 50] 185 1100 | | First Sav Bk& TrOn| 300,000) 43.618 929.568/ 100) 108 {115 
First National Bank| 300000} 500,898! 1,432 706: 60...) cous Hermitage Neat Bk | -'aop'ouo| ° 11 9431”, 625.0211 100)... rE 
Sy BBR ov Be ee Nashville Trust Co-| 350,000) 203,067| 2,104,169| 100) 150 }160 
Williamsp’t N Bk--| 100.000) 131,431 581.894) 100|------| "~~ 2. otete tram <.- nn RB ) 
Soma 3 Tr &€S DepCo} 400,000) 268,614) 1,238,23 50' - Per \share. | TEXAS—Nat. banks June 14; State tnstitutions latest returns. 
tral Nat Bank.| 125,000 10,549| 156,272}. ..| 103 |105 . 
Droveees Naik) ioo.emo| Tai-oen) “ase to] 160) 188 [180 | | Awad pe yom 
Vv ec a  ] , ’ 
Farmers’ Nat Bank| 200,000} 204,719| 443,899 100| 175 |180 | American Nat Bank/ 200,000, | 400,444) (2,529,075) 100|_-.... poses 
First National Bank} 500,000 87,849] 1,659,234/ 100} 103 [105 | Aust . -- nal BE-| 100°00C|  961°000\e1'830'000| 100107 cocee 
Western Nat Bank.| 225,000) 102,451) 817,937) 100) ._--- 100 | State Natio - ’ (O00 WVU) 1UU)---- oo cosee 
York Matgtar BE Senos] SOR to8] PAIR SEG) 21 HE | $8 | pemumont Par |oar 
or ationa é 353, ‘ 
guardian Trost Op:| 250-000| “1-861| ‘“ast ta) 35] 33 | 34 | american Nat Bank] 100,000) 1235,808| 11,914,489) 190].-----f-0--- 
Secur Title & Tr Co| 250,000 —33.046/ 595,688 80] 50 | 52 | Firms National Bank) Tpo.000| fear 'sosl cha7aatal 100 22 acne 
York Trust Co- -- -- 300,000! __106,000!__700,000!_50_70 | 75 | Gulf! & TrCo| 250,000/ 71872} 938'173| 100|..~...}.27 7” 
QHODE ISLAND—Nat. banks June 14: State institutions latest returns. 
Dallas— Per \share, 
nore pa lonre. | rcnvet Book] 1-980000| 4-208 252| 923tas| 198] abla 
hy, ‘| City Nation :,000, 219, ,U04, 
aquidneck Nat Bk-| 200,000) d100,427|d1,037,411| 650)......|..--- Couette Nat Bk| 600,000} 422,463/ 2,888,062) 100) 175 1/180 
Nat Exchange Bk- 100,000} — ¢92,067| | 526,199} 50|---22)2227- First State Bank_..| 100,000! 20,767 97,519] 100} 123 {128 
New Eng Com’! Bk _ an 000 6,544 47,991; 50)..----|----- Nat Bk of Comm’ce| 150,000) 148,163] 1,248,589] 100 210 
pee ag Mg AR gad BR RR 7h aa ee Guar State B&TrCo| 400,000| 115,714) 2,457,166 100) 122 138 
Newport Trust Co_| 300,000} 1391617) 1,487.434| 100|_____- "7-7" | Dallas Tr Sav Bank) 300,000) 208,048 ; | 
Fo.t Worth— Per jshare. 
Pawtucket— Per \share. | ameri an Nat Bk 150,000} 189,092) 978,775) 100}_._._-}____- 
Slater Trust Co..--| 600,000) 1.079.151) 3,186,335) 100)_.....|..--- Continental Bk &Tr| 500,000! 206,167! 822,878) 100}_____.{..__. 
providence per hare.) Bar otal Bank 1.008 90309] Sgr a] teal =| 
Atlantic Nat Bank_| k300,000 197,378) 2,605,866) 60| 65 {|...-- bg Ratec vee Bk 1 080000 21,464 ’ ‘000 Gia: cee 
Blackstone Can Nat 500,000 428,984) 1,334,246 25) 33%/_----. Fort Worth Nat Bk. 500,000 833,327| 3,529,891) 100/____..|.____ 
High Street Bank _- 120,000 128,494 919,948; 50: 94 i_.-.-- State Nat Bank. __ 200,000 417,704| 1,295,688] 100}_____.j..__- 
Mechanics’ Nat Bk. 500,000 282,619) 3,203,610;| 50) 58 62% Stockyards Nat Bk. 200,000 94,729| 1,657,301| 100/_____- ois Scion 
Merchants’ Nat Bk | 1,000,000 923,209} 8,022,075) 60) 85 95 Texas State Bank __ 100,000 22.174 410,496] 100}__...-j..._. 
Nat Bank of Com’ce 550.000 iaraae 5’ aah bon Be alt 539°” | Traders’ Nat Bank_| 125,000} 191,260) 436,692) 100/___..-}_.___ 
a xcnan ae . 9 ’ "11921 Eenl rine | | Western Nat Bank.| 400,000; 132,727) 2,225,96u; 100/;].....-i_... ~ 
Phenix Nat Bank 450,000 693,601 1;608:013 50 105 a Western Nat Bank. 400,000 132, 727 2,225, '96u| 100 
ence N& ’ 3, 240,209) 100) 217 |_.-.- Gal veston— Per |\share 
United Nat Bank--| 500,000) 803,942) 3,727,694) 100) 210 |-.--- City National Bank} 200,000} 127,540) 3,682,355) 100| 175 {190 
ee een | 200,000 = Axe ane 45°452' 2001 100| 244° 1250°~ | First National Bank| —300,000| £205,034] £1/511,921| 100} 135 150 
Ri Hee Ry Co.| 2°500'000| 2'697'425|41'100 715 l1000I3e50 |. Texas Bk & TrCu._| 200,000} 340,214! 2.670,939| 100} 205 |21 
Union t Co_.--| 1,000,000) 568,547) 6,672,179| 100) 170 \175 Houston— No|minal |prices 
Commer, Nat Bk__| Merged in| So Texas |Com Nat |Bk. 
FO non mr ye a Per jshare | First National Bank| 2,000,000| 306,121| 9,484,347| 100| 175 j_...- 
National Glabe BL-| 490:000| = 42,067) 238,638) 100)....--|----- Houston Nat Ex Bk} 200,000} 181,777| 3,184,476] 100) 3.0 j____- 
National Union Bh7| 120:000| = 46,484) 346,422) 25).....-|----- Lumber’ns Nat Bk_| 400,000} 268,527| 3,629,(66| 100] 175 182 
chee ee > Nat Bk aon 19,567 230,170 50)|..----|----- Nat Bank of Com’ce| 500,000/Began busiiness July 1|5 19/12. 
ucers’ Na 000; 165,797; 842,746) 20)......)..--- Union Nat Bk__.__| 1,000,000} 354,795) 7,804,089) 100) 195 {200 
So Texas Commer- 
cial Nat Bk__.__! 1,000,000; 970,267|10,109,024| 100| 300 {310 
SOUTH CAROLINA—Nat. banks June 14; State institutions latest returns. | Bankers Trust Co_| 2,0C0,000| 881,639) 815,118} 100) 141 /144 
\ San Antonio— Per ishare 
Charleston— Per |share. | Alamo Nat Bank_. 500,000 169,739) 2, 4. 580| 100} 175 jf... 
Bk of Charl’n NBA-| 300,000) 578,639) 3,506,626; 100| 395 |400 | City National Bank) 100,000 71,286] 750,901| 100] 200 |--.7 
Carolina Savings Bk} 200,000 188,527) 2,130,249) 100) 225 (250 Frost Nationa) Bk. 500,000 349.867! 3,046.698| 100) —..-j_.. 
Char! Sav Instit’n . 100,000 95,281) 1,226,862) 100) 425 (450 Gross National Bk. 250 ,000 7,297| ‘681 OO, Bein ccwbwicdsc a 
Commercial Sav Bk 100,900 28,500 425,000; 100} 125 /|130 Lockwood Nat tk. 200,000} 227,780) 1 268. 140} 100} 22744|230 
Dime Savings Bk-.- 60,000 63 ,669 640,106; 100; 190 {200 Nat Bk of Comm’ce . 437,177 2:02 76,602; 100} 250 4...-. 
Enterprise Bank _ _. 50,000 28 ,834 619,433) 100) 125 |130 San Antonio NatBk 500,000 160,012 3" ‘658, oo Se ee 
Exch Bkg & Tr Co. 50,000 48,104 503,384! 100) 155 /|160 Amer Bk & TrustCo 100,000 21,977| '410,980] 100} 100 iu 
First National Bank 200 ,000 412,839) 1,627,203) 100; 350 {375 Central Trust Co_--. 500,000 21,123 620,701 Se bowed a 110 
Germania Sav Bank 80.000| 219,206] 3,296,169] 100| 425 (450 | State Bank & TrCo| 100,000 46,764| 1,317,919] 100] 125 }..... 
Miners’ & Merch Bk| 100,000 29,470| 382,827) 100/ 110 |115 | West Tex Bk&TrCo| 150,000 29,639) 1,398,885] 100} 160 }_.... 
People’s Nat Bank. 500,000 204,014| 1,955,774) 100) 140 (145 
Security Savings Bk 50,000 34,707 477,014); 100) 250 (275 Waco— Per ishare. 
State Savings Bank 30,000 13,714 250,963; 100) 145 |150 Citizens’ Nat Bank. 250,000 70,000 809,000; 100]... .-§..... 
30 Car Loan & TrCo 100,000 48,326) 1,440,960) 100) 155 [160 First National Bank 300,000 255,324) 2,130,188) 100)... ais 
National City Bank 100,000 818,541} 8161,46]| 100}... -- init dace 
Provident Nat Bk_| 300,000} 170,000) t1 197,448 109| Bae ia ices 
*Sale price. aCapital and surplus to be increased. c Capital stock paid in authorized amount is larger. k Capital to be increased 
p Amount paid in. rEx-dividend. y New stock. g July 31912. Jl Figures date June 29 1912. d Feb. 20 1912. h Jan. 22 1912. 
n Jan. 15 1917. v May 28 1912. i April 181912. eJan.171912. r April 151912. 8s Dec. 5 1911. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
OTAH—Nat. banks June 14; State tnstitutions latest returns. WEST VIRGINIA—Nat. banks June 14. State inst. latest returns. 
ey Surplus | _Gross 
a. , ‘ . | Aek. 
, Capital. |e Protts. | Depot Par | Bid. | Ask. Capital. |& Profits.) Deposits. |Par < 
$ $ $ er . 
t Lake Cit $ Per |share. 20,582} 999,418) 70| 70 | 75 
ait ae Nat Bk| 250,000] 56,999] 2,193,168] 100] 142 145 ode 175.08! «= Steril 568°4001 100] 216 |..... 
Deseret Nat Bank. 600,000 617,602) 3,640,604; 100 300 301 150,000 01,584 2,123, "312 100|...... es 
Deseret Sav Bank..| 100,000 ,567| 2,504,489) 100) 950 (955 | Commercial 100,000} 130,000} 477,000] 100} --- 
Merchants te Bank. —- ay ee padi 500000 oo aa. be German a g80,000| 567.514| 2,773,007] 100} 500 |..... 
McCornick 0 ’ ’ Germania H - Dol- 
Nat Bk of Republic} 300,000) 318,429 4,047,723) 100 + 187 lar Savings 50,000} 85,764} 976,744) 100) 207 |... 
Retiogal Copper Bi} 500.000) _70,567| 2,009,786) 100 | Bub eceentpens| feenns| “B0e-21ada.a7e-cee toe) dey |o22- 
0 ’ ’ ’ eves Seu, eovr j;ee2e2e2 
Com & Sv Bk Merged ijn Utah Stiate Nation|al Bjank. People’s i 100'000 581'322} 201 37 |. 
Utah State Nat Bk} 600,000) 286,864) 4,458,440| 100) 230 (231 | Quarter Savings Bk| 970,260 42,573} 310,942) 100) . 150 
TrCo_.| 250,000 29,064| 1,486,610) 100) 103 {104 South Side Bask 25,000 ,604| 850,000) 50) 152 |-.--.- 
Bros, B’kers| 250,000} 166,660) 3,251,331) 100) 295 |296 Dollar Sav & TrCo.} 500,000! 702,420) 3,854,755! 100) 240 |..... 
Zions Sav Bk&T Co: 500,000 325,621! 5,690,082) 100’ 357 358 Security Trust Co _- g300,000 225,000 890,000 et Re Rae 
VERMONT—Nat. banks June 14; State institutions latest returns. WISCONSIN—Nat. banke June 14. State institutions latest returns. 
og Por \share- | patavian Net Bank] 400,001 198,719| 2,925.381| 1001 e217 
Barre S Bk & Tr Co 50,000 40,212) 1,654,866) 100)------|.---- a ; : 925. apie 
Granite SBk & T Co 975,000 14,262} 1,365,280) 100) ..---.- weere change State Bk 25,000 7,968; 300,486) 100/*125 saan 
Papier ct Bune:| 10h oie] SSSQHT|UAHE-Gy 199 <= |-c-2 | Sedum artsaw'se] "en ““S'Srr| R658 tao 
“ee ae : a — : a ples State Bk of LaCr’se| 100.000 59,347| 1,222,334) 100)...--- 175 
Burling ton— er \share 
oward Nat Bank. 000} 286,147) 955,840! 100)_...--/----. Milwaukee— Per |share 
Bathonts Nat Bk_| 150,000) d164,267 d354'816 OD. ccccdiecxeus Badger State Bank.| 100,000 30,000| 870,000) 100) 103 (105 
urlington Trust Co| g50,000| 282,667) 2,395,013) 100/...--- boue foe ogy yoo —— mye Ore eee a ael ee ipo aan + 
ntpelie Per |share. | Germania Nat Bk_.| 300,000} 158.609 4.754.765 100) 140 (146 
BBL & T Co 100,000 54,867| 2,010,871| 100|_..---| ----. Marine Nat Bank . 500,000} 640,929; 5,218,128 100) 230 rer 
First National Bank| 100,000) 442.918) d729,027| 100)------|----. Marshall & IisleyBk| 600,000} 614,702110,246,736 100) 225 (230 
Mentpelier Nat Bk. 160,000} d170,079 di,047,576| 100'..---- jaan Mer & Manufac Bk. 250,000 37,090; 1,613,863; 100; 110 |-.--.. 
Montp’r S Bk &TCo 000} 145,168) 3,286,030 100)_.---- esi a Bank ~- ad aah nen 140.200 cee = Be at ant 
Rutiand— Per |share. | Second Ward Sv Bk} 1,000,000} 446.760111,375,840| 250) 350 (378 
Baxter Nat Bank -- 100,000 52.969} 263,149) 100)..---- _.... | West Side Bank___| 200,000 90,6 1,800,000) 100) 250 (300 
Glement Nat Bank.| 100,000)  238,867| 1,246,044| 100)--..--)..--- Wisconsin Nat Bk_| 2,000,000/ 1,349,069 17,700,036 100} 206 (209 
illington Nat Bk_| 100,000 71,190} 228,416) 100|..-.-- First Sav & Tr Co. 300,000 90,386) 1,866,874) 100) ..-.-. << 
Rutland Co Nat Bk 100,000 63.609} 04 191!/ 100). _-- Be | Wisconsin Trust Co} 600,000 266,314 1 '207'190 100; 148 ae 
Rutland Trust Co -_. g50,000| 107,000 1 ,015 ,000) BGO) csnude Sit Les | 
aoe Cimece! W YOMING—National banks June 14. 
VIRGINIA—Nat. banks June 14; State institutions latest returns one To a 100.000 en.a7ol 421.008 Per \share 
| First National Bank} 100,000) 147,867| 2,081,072|_._.|.-----|---- 
000} 145,000) 800,000) 100)... |...-- St’k Growers N Bk_| 100,000) 124,837) 2,102,046)... |..__- | 
675,000} 450,505) 2,514,443| 100|......|--.-. Wyo Tr & Sav Bk. 60,000 17,749| 285,139 
250,000} n246,000'n1,300,000| 100|_...._|_--.- 
250,000 d271 939) d950, "706 100 oseas-leoceoe CUBA 
Peoples Nat Bank - 300,000 < Se Fae ee seen . 
Lynchburg Tr &SB| 150,000 191.942 SE... 1s inn aenohene Returns are of date Dec. 30 1911. 
Norfolk—— | fer jshare Havana— | | | Pee share 
Bank of Norfolk...| 100,000 32,936 429,020) 100) 126 /|128 
Gitizens Bank..——- 200,000|  460,337| 2,826,644| 100| 257 |262 | Net Bank of Cube-| 5.000.000) 1,406. 256/26.001 542) 100) 10674/108%s 
Marine Bank------ 110,000} 210,796 688,399) 100) 260 |275 
Het Bk of Comnce| 1,000:000| 993/817 5.z4s:i01, 100 19a |ioo aah 
at Oo mm'‘ce , , , , 
Nor Bk for Sav&Tr} 100,000) 286,224 1:944'624) 100| 452 /|460 Nicnnidid Returns are all of date June 29 1912 ; 
Norfolk Nat Bank_.| 1 000,000} 781,664) 5,424,921) 100) 173 |176 BRITISH COLUMBIA. 
Seaboard Nat Bank 200,000 53,848; 579,089) 100) 125 /|126 
esas wea ee:_| bimiees| veacavs) s.serssan] 100) 123 i captor | Reverse | 
a a . ao ’ , . . 
suSy fins Co} 200,000 67 lessen ao o Enis tae A on 4 sn Banas Bang 
Petersb Sv & Ins : 671,506) 2,266,94 - _ we 
Mat Bk of Petersb-| 100,000) 221627) 1,717,829, 100) .-.. |300 Stites | ee Se 
v ocr he . 0000 er 1,359,2.8) 100 Per ad Bk of enver— GEEs BOGE -csanenct PF a See Pees 
American Nat Bank} 1,000,000) d674,114 41,935,856) 100) 228 |230 ne 
ee eint tenk: 300° 121,988 1.426. 471 oT 80 aes Winnipe $ tor 
Central Nat Bkof R| «250,000 22'814| °541'563 100] 135 |145 Northern Crown B|92,20 207 500| 250, 000/13,241 129 100]... oes Aislin 
oP National BE"| 1,900.000| 1.271263, 7 50s:381) 100) 303 {to 
c atio , , ; ‘ ,o05, 9 
Merchants Nat Bk-| '200,000| 1:090:907| 6,602.123| 100| 900 |.- NEW BRUNSWICK. 
cNat Bk of Virginia) 1,200,000; 765,699) 5,885,727) 100) 270 (275 St. John— | 
Nat State & City Bk} 1,000,000} 716,217) 4,387,678 100) 203 |206 Bk of New Bruns. 1,000,000 1,790,000 7,866,212) 100) 253 4/260 
Eenerante tee] opti tss| aaa] asigor| 129 O88 
g ’ , ’ 
Savings BkofRich_| 200, 216,940 1,451,964) 25) 88 | 90 NOVA SCOTIA. 
Union Bk of Rich__| 219,750 54,330) 1,294,417; 50! 350 (365 
Virginia Trust Co__/ 1,000,000} 111,617; 1,304,238) 100! 160 |___.. Halifax— Per \cent 
Bk of Nova Scotia.| 4,000,000) 7 500,000\49 175,938; 100) 276 |..... 
W ASHINGTON—WNat. banks June 14; State institutions June 14. 
Seattle— Per \share. ‘ 
Bank for Sa -.-| 400,000 19,364} 438 442] 100/_____. 100 ak SN 
iia Mat Wet} Conptmidated with] Uortertalewelc-ing. [777 
a oes nso ercan e Na ° 
Horton 1,200,000} 286,907] 9 209,886] 100! 265. |290 Hamilton— Per \cent 
First National Bank 300,000 87 472 3,833, "832| 100! 225 240 Bank of Hamilton_| 2,975,600) 3,406,200 35,464 434) 100) 19934 /___.. 
Mercantile Nat Bk.| 200/000 20:40 _873'468| lool tos. laze Ottawa— 
ercantle o ’ ’ 1 
Metropolitan Bank _ 100,000 87,096) 1,526, '902| 100! 225 250 Bank of Ottawa.._| 3,500,000; 4,000,000, 36,084,060 100) 213 j{..-..-. 
Het Gy Sect Beuie| sooans| gseray-rte72s| 193) $82 1 | | torent 
a 0 ’ ’ , é ’ ¥ l 140 
Pec vBank_.| 100,000} 245,649) 2,000,786] 100|__._ __|_---- Bank of Toronto. -- 16,000‘ 000) 12.500;000 180288 64 1° 08 208 
Scan-Amer Bank__| 600,000) 629,187) 9,930,481! 100) 240 (250 Can pas 6 os. 9,102] 5 919,102 55.700,117| 50 “228 
Seattle Nat Bank --| 1,000,000) 347,672/15,662,291/ 100| 3co [310 | Dominion I a8 Si itt *311| - 450'000| 8:906°562| 1001777, 
State Bk of Seattle_| «a100,000 20,836) 1,147,925) 100| 125 |130 Home ae SR -- a 000000! 6,000,000 §3°338'219| 100/220 17.777 
Sv Bk & Co. 200,000 327 ,069 2,395,263 | Rae eae Imperial B Rank (yl '000'000 1250. 9'006'9 100 500° 7 
North Bk & Tr Co-| 100,000; 20,619)  '864,824| 100/125 |130 | Metropolitall Dank. 17) 000] 2°600°000'29668:600| -s0|335” 
Union Sav &TrCo_| 600,000) 166,229) 3,654,167] 100) 135 |___.. Stancard © Pian] 1.000816] 300000 eine cor unel ee Tt 
Northw Ir&SDCo} 100,000) 17,889] 1,157,766] 100|___.__|____> gecemns SS Can. i ons 2,522 760 41,690 357| 100} 16634 167 _ 
wee =) eer Co 400,000; 167,229) 5,369,231) 100 a5 2- |e ae Traders Bank -- - -- 94, | 
ane— er 
of Montreal__| 100,000} _17,072| 1,937,806| 100|__. ae QUEBEC. 
Exchange Nat Bk_-_| 1,000,000 365,170| 4,964,142) 100) 160 (175 
Fidelity Nat Bank.| 200,000 60,344| 2,021,737] 100| 150 /175 ~ Mont Per \cent 
Nat Bank of Comm; 200,000 6,489 2,266) 100} 110 |120 Bank of , ae 15,987 ,770/16,000,000/192612 995) 100}___-_- 249 
Old National Bank_; 1000,000| 480,767) 9,051,393) 100|_____.|_. _. Bk of Br Nor Am..| 4,866,666) 2,774,000/36,755.686| » | 150 /|160 
dinav Amer Bk} 100,000 16,167; 717,054) 100) 115 |120 Banqued’Hochelaga|a2,922,780| 2,650,000|19.564,767| 100) 176 |-.... 
’ Nat Bank.| 1,000,000) 310,320) 5,344,361! 100! 225 /|250 Internat Bk of Canjg1 344,078) ....._.- PP  b, Bae wei nes. Raper 
Spokane&EastTrCo| 300,000) 312,314) 4,067,060) 100) 235 |250 Merch Bank of Can| 6,633,554) 5 400,000/61,545.446| 100/ 193 [195 
nion Tr & Sav Bk} 500,000 »2 735,772) 100} 120 |135 Molson’s ..--|g4,000,000; 4,600,000 36,477 042 100} 206/210 
ashington Tr Co_| 200,000 49,867, 763,836] 100| 120 1130 vine’l Bk of Gan|g1,000,000| 500.000) 7.516.959] 100)_..._- ee ae 
Tacoma— Per \share. | Royal Bk of Canada|g7,907,790| 8,878 569/87 ,887,004/ 100). _.__- 229 
Nat Bk of Comm’ce; 200,000; 471,839) 3,895,076) 100| 350 |__... Quebec— 
Pacific Nat Bank..| 300,000) 525,779) 4,317,430) 100/____.. 350 Banque Nationale.| 2,000,000) 1,400,000/16,055,052| 100) 135%4|--_--- 
Scandinav Amer Bk} 200,000 ,604; 2,000,442) 100)_..__. 105 uebec Bank----- g2,500,000| 1,250,000/13,848,769| 100) 136 (136% 
Bankers Trust Co_.; 300,000 184} 1,151,876) 100|______ 126 nion Bank of Can- 94952, 370] 3,076,185/44,890,437| 10°] 15634|159 
Fidelity TrustCo..-) 600,000) 493,632) 3,428,236) 100). _--_|200 
* Sale price. v Par of this bank is £50. a Capital to be increased. ec To consolidate, A Includi deposits elsewhere than in Canada. 
Nominal. g This is capital paid in; authorized Lasoubh is larger, b To consolidate. z Ex-dividend. sJuly 1 1912. r New stock. 
fBook value. ¢ Feb. 20 1012. d April 18 1912. eMay 91912. n July 25 1912. 

































QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Invited 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
LONDON GENEVA 





See ee 











Continental and Commercial 


Trust and Savings Bank 


CAPITAL, $3,000,000 


OFFICERS 
Geo. M. Reynolds, President John Jay Abbott, Vice-Pres. Geo. B. Caldwell, Vice-Pres. 
Chas. G. Wilson, Cashier Frank H. Jones, Secretary W. P. Kopf, Asst. Secretary. 





| BOND DEPARTMENT 
: WE OFFER A CAREFULLY SELECTED LIST OF HIGH GRADE 


| MUNICIPAL YIELDING 
| RAILROAD N 
CORPORATION 4% to 6% 
: SUITABLE FOR INDIVIDUALS, TRUST FUNDS and ESTATES 
List and special descriptive circulars will be mailed on request 


Address, Bond Department 


Continental and Commercial Trust and Savings Bank 


129 South Clark Street, Chicago 


The Capital Stock of this Bank is owned by the Stockholders of the 
Continental and Commercial National Bank of Chicago 














Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 





Bonds for Investment 







































































J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 


Interest allowed on Deposits. 


! 
i 
' 
: 


Foreign Exchange. Commercial Credits. 
| 
| 
| 


Cable Transfers. 





Circular Letters for Travelers available in all parts of the world. 





